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NMPO HOBE LLLOMICAYHE OMUTYBAHHA MIANPUEMCTB «YKPATHCbKMIA BI3HEC NI YAC BIMHU»

LLlaHOBHi NaHi Ta naHOBe, NPeACTABAAEMO BaLlili yBA3i COPOK CbOMMUM BUNYCK LLLOMICAYHOTO ONUTYBAHHSA KEPIBHUKIB
nignpuemcts «YKpaiHCbKM BisHec nig yac BiiHUY.

MoTpeba y BUYepnHin iHbopmaLii Npo EKOHOMIYHY CUTYaLLit0 € BaXK/IMBOLO 419 EKOHOMIYHOT NOIITUKM Nifg, Yac BiNHW.
Ons weungKoro 36opy iHPpopmauii NPo NOTOYHMIN CTaH EKOHOMIKM Ta MPOrHO3YBAHHA EKOHOMIYHUX TEHAEHLN Ha
manbytHe IE[ npoBoAMTb LWOMICAYHE OMUTYBaHHA NIANPUEMCTB i3 3aCTOCYBaHHAM MiAXoAy KOH'HOHKTYPHUX
pocnigxeHb (abo Business Tendency Survey). MeTtogonorito BTS BUKOPUCTOBYIOTb Y CBITi A/1A OLIHKM EKOHOMIYHOI
CUTyaUii 3 «6a30BOro piBHA» — CyAKeHb Ta OYiKyBaHb OCHOBHUX EKOHOMIYHMX areHTiB — KepiBHMKIB NignpuemcTs
Ta NignpuemMLiB. Pe3ynbTaToM KOH'IOHKTYPHUX JOCAIAKEHb € KOPOTKA, "cTUCNA" KapTMHa eKOHOMIKM abo oKpemoro
CEKTOpY, EKOHOMIYHi TeHAEHLiT B KOPOTKO- Ta cepeaHbOCTPOKOBIN NepcneKkTUBi Ta MalibyTHi «MOBOPOTHI» TOYKM
LMKy €KOHOMIYHOT aKTUBHOCTI.

LLlomicAvyHe onuTyBaHHA NiANPUEMCTB «YKPATHCbKMIA BisHeC Nig vac BiMHW» CKNALAETLCA 3 ABOX YACTUH: perynsapHoi
Ta cnewianbHoi. PerynapHo pecnoHaeHTH AatoTh BiAMOBIAI HA MUTAaHHA NPO 3MiHY OCHOBHMX NOKa3HWKIB AiANbHOCTI
Ta KOPOTKOCTPOKOBI MPOrHO3M WoA0 MaribyTHIX 3MiH LMX e MOKa3HMKiB. MoBa Mge npo AMHaMiKy BMMYCKY
(BupobHMUTBO), peanisauii (Npogai), ekcnopTy, 3aboproBaHoCTeN, LiH, HOBUX 3aMOB/IEHb, 3aMHATOCTI TOLLO.
OUiHKM Ta OYiKyBaHHA WOAO 3MiH AinOBOro Knimaty Ta ¢iHaHCOBO-€KOHOMIYHOIT CMTyaUil Ha NianpuMeEMCTBI B
nepcneKkTUBi Ha MNiB POKY TaKoX Yy GOKycCi Hawoi yearn. Y Ui YaCTUHIi ONUTYBaHHA BUKOPWUCTAHO METOA0AOrit0
KOH'IOHKTYPHUX ONUTYBaHb, raPMOHIi30BaHy BignosiaHo ao Bumor Joint Harmonised EU Programme of Business and
Consumer Surveys (BTS). Tam, e MOXAnBo, MM 6yAeMo NOPiBHIOBATU AaHi 3 IaHMMMU LLLOKBAPTa/IbHOrO ONUTYBaHHA
nianpmemcts «[inosa gymka», AKi nposoaatbca 3 1998 poKy. CneuianbHa 4YacTMHA LWOMICAYHOrO ONUTYBAHHA
NigNPUEMCTB NPUCBAYEHA BMNJIMBY BiHWM Ha BUPOBHMYY AiANbHICTb NiANPUEMCTB Ta €KCNOPT, OLiHKAM AeprKaBHOI
NOJIITUKM 3 NiATPUMKM Bi3Hecy. Y BUNYCKY BUKOPMUCTAHO rasly3eBuiA BUMIP B aHanisi AaHuX.

LLlomicauHi TeHAEHUIT Npe3eHTOBaHO B TakMUX 3BiTax, AK Uen. LLloKBapTanbHi TeHAeHLiT ByayTb onpuatogHioBaTUCA
M Hagani y 3BiTax «[linoBa gymKa: MPOMMCNOBICTbY, AKi BUNyckae IEL, i3 amnHsa 2002 poky.

LLlomicauHe onuTyBaHHA NignpuemcTs «YKpaiHCbKMiA Bi3Hec nif yac BiiHM» B6yno 3anodyaTtkoBaHo IEQ Ha noyaTky
2022 poKy fIK peakL,ito Ha BUKANKMK 419 eKOHOMIYHOTo BpaAyBaHHS, NOPOAXKEHI NOBHOMACLWITAbHOO BiiHOW pocii
nNpoTu YKpaiHu. Peanisauia Li€i iHILiaTMBKX CTana MOXK/IMBOLO 3aBAAKM 3MiHAM Y NAaHi peani3auii NpoeKTy «3a YecHy
Ta NPO30py MUTHULLIO», AKMI diHaHCyBaBcA EBponelicbkum Coto3om, cniBdiHaHcyBaBca MO «BigposaKeHHA» Ta
6narogiinum ¢oHgom ATLAS Network (CLUA), i BinbyBanach nif erigoro LbOro NPoeKTy 3 TpaBHA 2022 poky no
rpyseHb 2023 poky. I3 ciyHA fo KBiTHA 2024 poKy AochifrKeHHA BiabyBanoca B pamKkax npoekTy "EKcTpeHa
niaTPMMKa rpomagaHcbKoro cycninbctea Ta 3MI y Bignosigb Ha BiliHY B YKpaiHi", AKMIA peanisyBaBcsA 3aBAAKM
¢diHaHcoBIN niaTpumui €sponeicbkoro Cotosy. Big cepnHa 2024 poky go ntotoro 2025 poky nybaikauis ctana
MOMKMBOIO 3aBAAKM NiaTpMmui E€BponencbKoro Coto3y Ta MixHapogHoro ¢oHAy «BigpogkeHHA» B pamkax
CNinbHOI iHiLiaTMBM «EBponelcbKe BigpoaxKeHHA YKpaiHm». 3 nnctonaga 2025 poky AocnigKeHHs BUKOHYETbCA B
pamkax NPoekTy «IHTerpauia YkpaiHu B €C: gianor, nobynoBaHuin Ha dakTtax", wo ¢diHaHCyeTbcA MixHapoaHUM
doHaoM «BigpoayKeHHs.

Mwu BaaYHiI aHaniTMuHin cuctemi YouControl (https://youcontrol.com.ua/) 3a MOKAMBICTb BUKOPUCTaHHA AaHMX ANA
dbopmyBaHHA NaHeNbHOI BUBIPKU.

3micT Ui€el nybnikauii € BMKAOYHO BignosiganbHicTio FO "IHCTUTYT E€KOHOMIYHMX AOoCnigKeHb Ta MNOAITUYHUX
KoHcybTauin" i He o6oB’A3KoBO Bigobpaxkae nornaam MixkHapoaHoro GoHAay «BigpoarkeHHA».


https://youcontrol.com.ua/
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[MPAKTUYHI TTIMTAHHA TA BIAMNOBIAL, AKI AONOMOXKYTb Y
[MTPOYUTAHHI LLbOTO 3BITY

Koro mu onutyemo? Y LiboMy ONUTYBaHHI BUKOPUCTAHO NaHenbHY BUBiIPKY, TOBTO MW ONUTYEMO OAHI 1 Ti K cyB’eKTH
Ty 1) y Ty p y PKY, Y )i} 4%

NiANPUEMHNLBKOI AianbHOCTI. Mig Yyac NnpoBeaeHHA COPOK CbOMOI XBU/i ONUTYBAaHHA OTPMMAHO BignoBigi Big 472-
X PECNOHAEHTIB.

Puc. 1. Kinekicms onumaxux nionpuemcms
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Nnn.22
Cep.22
Bep.22
Xoe.22
Nuc.22
py.22
Civ.23
NMot.23
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Ksi.23
Tpa.23
Yep.23
Nnn.23
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Xoe.23
Nne.23
py.23
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NoT.24
Bep.24
Kgi.24
Tpa.24
Yep.24
Jnn.24
Cep.24
Bep.24
Xoe.24
Nuc.24
Mpy.24
Ciu.25
TMoT.25
bep.25
KBi.25
Tpa.25
Yep.25
Nnn.25
Cep.25
Bep.25
¥oe.25
JNuc.25
py.25
Ciu.26
MoT.26
Bep.26

Cepef, onUTaHMX NepeBaXKHO NPOMMUCIOBI NianpuemcTa (88%), posTawoBaHi y 21-my i3 27-mu perioHiB YKpaiHuy,

30Kpema y BiHHWMUbKIN, BonuHcbKin, [AHinponeTpoBcbKid, MUTOMMPCLKIN, 3akapnaTcbKild, 3anopisbkii, IBaHO-

®paHkiBcbKii, KuiscbKilt, KipoBorpagcbkii, JlbeiBCbKild, OpecbKilh, [NontaBcbkin, PiBHeHCbKiIN, CymcbKii,

TepHoNiNbCbKili, XapKiBCbKil, XMenbHULbKIN, YepKacbKill, YepHiBeLbKiin, YepHiriBcbKit obnactax Ta B micTi Kuesi.
Cepep, onuTaHMX NpeacTaBAEHO NigNPMEMCTBA BCiX PO3MIPIB 3a KiNbKICTIO MpaLLiBHUKIB.

Puc. 2. Kinbkicms onumaxux nidnpuemcma 3a po3mipamu

bep.25 KBi.25 Tpa.25 Yep.25 Jiun.25 Cep.25 Bep.25 Koe.25 JInc.25 [Ipy.25 Civ.26 oT.26  bep.26

Mikpo 60 l 64 62 l 63 . 66 l 60 l 60 I 60 l 62 64 . 67 71 . 64
Mani 142 147 150 142 144 - 145 - 153 148 147 142
CepegHi 161 154 157 159 158 - 161 - 159 162 167 m
Benuki 112 113 105 109 110 . 109 . 111 111 107 102
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AAK mm 36upaemo aaHi? [aHi 6yno 3ibpaHo 3a 4oNoMoroto NoeAHAHHA AEKiNbKOX MeToAiB 360py AaHMX: TenedpoHHe
iHTepB't0 NpeacTaBHUKIB BisHecy 3 BHECEHHSAM Bignosigel Ao oHnaliH-GopmM iHTepB’'toepamm Ta, Yy HEBEUKIN
KiNbKOCTi BMMaAKiB, CaMOCTilMHe 3amnoBHEHHA OHNAaNH-GOPMKM nNpeacTaBHUKAMW NIANPUEMCTB, fAKi Mig 4ac
nonepeaHboro TenepoHHOro KOHTaKTy BUCN0BUAN BayKaHHA CaMOCTIMHO BHECTM AaHi 40 OHNanH-bopMu.

AIK 06paxoByOTbCA Halli MOKA3HUKU? YCi MOKa3HMKN 06paxoByHOTbCS 33 EANHOO METOA0/0riE. [11A NOKa3HMKIB
€KOHOMIYHMUX TEHAEHLiM Ta O4YiKyBaHb MW 3apPaxOBYEMO BignoBiai AK +1, AKWO NiANPUEMCTBO BiAMNOBIAAE, LWLO
NOKa3HMK 36inbwnBcaA, 0 — AKLLO BiH He 3MIHMBCSA i -1 — AKLW0 3MeHLWmMBCA. HanprKknaga, AKLWO 3i CTa pecroHAeHTiB
ABaJLUATb BKasaAM Ha 3POCTaHHA BMPOOHWMUTBA, N'ATAECAT PECNOHAEHTIB 3BiTYBaNM MPO MOro CKOPOYEHHS, i
TPMAUATL 3a3HaYMAW, WO BCe 3anulimaoca 6e3 3miH, TO BignosiaHe 3HauyeHHA iHAekcy 6yae -0,30. JopaTHe

5
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(Bia’eMHe) 3HaYEHHSs iIHAEKCY 03HAYaE, WO YacTKa NigNPUEMCTB, Y AKMX 3p0C/I0 BUPOBHULTBO, € 6ifibLLoto (MeHLW o)
HiX KifIbKICTb TUX, Y SKMX BUPOOHMUTBO CKOpPOTMAOCh. KoXHMIM iHaeKc 6inbwnii 3a +0,05 abo meHwwmit 3a -0,05 €
CTAaTUCTUYHO 3HAYYLLMM i BiAPISHAETLCA Big, HYNA 3 IMOBIPHICTIO NOMUAKKN 5%.

AK «uuTaTM» Hawi NOKa3sHMKM? Halwi NOKasHWKM HA3MBAlOTbCA «iHAEKCamMM», WO € CUHOHIMOM TEepMiHiB
«b6anaHcoBMMN iHAEKC», «BanaHCOBMIM MNOKasHUK». YCi iHOEKCU € Pi3HMLEKD MiXK YaCTKaMu PecrnoHAEHTIB, WO
3BiTyBa/M NPO 3MEHLEHHA, Ta TMMM, WO 3BiTyBas N Npo 36iNblIEHHS NOKa3HMKA. YMm Binblue 3HAYEHHSs iHAOEKCY,
TUM Binblli TEMNKN 3POCTaHHA NOKA3HMKA, YUM MEHLLE 3HaYEHHSA iHAEKCY, TUM Bifiblii TemMnu NagiHHA NOKa3HUKa.
Ons 6inblIOCTi NOKA3HMKIB Bifblie 3HAaYeHHA iHAEKCY 03HAYa€E MO3UTUBHY TEHAEHL,0, BUHATKOM € MOKa3HMKM
3aboproBaHoCTeN, KiIbKOCTi NPaLiBHUKIB Yy BUMYLLEHMX BigMnyCcTKax Ta TPYAHOL 3 MOLWYKOM nepcoHany. TyT yce
HaBNakKW: YnMm binble iHAEKC, TMM BinblWi TeMnn 3pocTaHHA 3aboprosaHocTel, 36inblEHHA KiNbKOCTI ntoaen y
BUMYLUEHWX BiAMYCTKAX 4YM TpyaHOW,B (Ue MoraHo), a YMM MeHLe iHAEKC, TUM binbli TeEMNU CKOPOYEHHS
3aboproBaHoOCTEN, 3MEHLEHHSA KiIbKOCTI toAel Y BUMYLLEHUX BigMnyCcTKax UM TPyAHOLLIB (Le aobpe).

Konu nposoaunocb onutyBaHHA? MNo/1bOBUI eTan COPOK CbOMOI XBUAi TpmBaB i3 18 bepesHs go 31 6epesHa 2026
poKy. KepiBHUKM NignpuemMcTB nopiBHIOBaNAW pesynbTaTn poboTn B HepesHi 2026 poky 3 nwoTum 2026 PoKy,
OL,iHIOBA/IM CTaH TOTO YM iHLWOrO NMOKa3HMKa Ha MOMEHT NpPoBeAeHHA onuTyBaHHA (6epe3eHb 2026 poky) Ta AaBanu
MPOrHO3M Ha HaCTYMHi ABa — TPW YM WICTb MICALIB, 3a/1IEXKHO Bif, NMUTAHHA. B OKpeMnX NUTAHHAX, ¥ AKUX Le Byno
3a3HayeHo, pesy/abTaTn PobOTU MOPIBHIOBAAM 3 AOBOEHHMM 4Yacom (nepioa Ao 24 motoro 2022 poKy) abo 3
aHaNoriYyHMMm nepiofom nonepeaHbOro poky. ONUTyBaHi AaBav NPOrHO3M HA HACTYMHI TPU MicALi poboTw.
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CTNCNO MPO rOJIOBHE

Y 6epe3Hi 2026 poKy 3a2a76HA eKOHOMIYHA NepcrieKmuea 3aaUlldeMbC HEOOHO3HAYHOR: Criocmepieaemocs
resHe 3p0CMaHHA cepedHbOCMPOKOBOI HEBU3HAYEHOCMI Ma nozipweHHA 00820CMPOKOBUX 0YiKy8aHb, MOOi AK
KOPOMKOCMPOKO8i MOKA3HUKU OeMOHCMPYoMb MOKPAU,EHHA.

HeBM3HaueHicTb y nepcnekTuBi ABOX poOKiB 6e3 cyTTeBMX 3MiH Micna 3pocTaHHA B AoToMmy. BopgHouac,
[OBrOCTPOKOBI OYiKyBaHHA 6i3Hecy NocTynoBo noriplwytoTbea. CepeHbOCTPOKOBA HEBU3HAYEHICTb NepepBana
OBOMICAYHY TEHAEHLLiIO 40 3MEHLIEHHA Ta 3p0C/a i A1A 3aralbHOEKOHOMIUYHOTO cepeoBuLLa, | 4NA GiHAHCOBO-
€KOHOMIYHOI cuTyau,ii Ha nignpuemcTsi. BogHo4yac, o4ikyBaHHA Ha WECTUMICAYHY NEePCNeKTUBY 3a/ULLIAKOTLCA
6e3 cyTTEBMX 3MiH. TeMnK BiAHOBEHHSA 3 POKY B PiK 3a/1MLWAOTbCA HE3MIHHMMM TPU MicALi nocninb. MoKasHUKK
poboTu mignpuemcTse (3a MmicAub A0 nNonepeaHbOro) Aewo 3pOoC/M, a O4YiKyBaHHA B KOPOTKOCTPOKOBIM
nepcnexkTusi 36epiratoTb TEHAEHLIO A0 MNOKPALLEHHS BXe TPU Mmicaui nocnifb. bisHec o4ikye Ha NPUCKOPEHHA
TeMMiB 3POCTaHHA UjiH Yy HacTynHi 3 - 4 micaui. Jligepamu nepewwKkos po3BUTKY BisHecy 3anuwatoTbea 6pak
pobouoi cuam, 6e3sneka npaui Ta 3pocTaHHA LiH. MNepeboi 3 eneKTPonocTayaHHAM 3a/1MLLIAKTLCA Ha YETBEPTIN
no3uuii i3 CyTTEBMM 3MEHLWEeHHAM 3HadeHHA. OCHOBHMMW nepewKkogaMu ana iHeectuuin y 2025 poui
3a/IMLWIAI0TbCA EKOHOMIYHA HeBM3HaueHicTb, 6e3neka nepcoHany/maiHa KomnaHii Ta A0POruii NO3UKOBUIA
Kanitan.

3ArAJIbHI MTOKA3HUKU AIN0BOIro KNIMATY TA KOH’ IOHKTYPU

e  |HAEKC BIAHOB/IEHHA A1/I0BOT AKTUBHOCTI B 6epe3Hi 3a1MWKnBCS He3MiHHMM Ta cTaHoBuUTb 0,00, siK | B It0TOMY.

®  [HAEKC MOTOYHOI ®IHAHCOBO-EKOHOMIYHOT CUTYALLIT HA MIANPUEMCTBI CYTTEBO HE 3MIHUBCA B 6epe3Hi NOPiBHAHO
3 IIOTMM, X04a 1 3MiHMB 3HaK i3 Bifi’eMHOro Ha AloaaTHUIA Ta ctaHoBuTb 0,01 (6ys -0,01).

o QOuyikyBaHHA NiANPUEMCTB WOA0 3MiH GiHAHCOBO-EKOHOMIYHOT CMTYaALLi B NiBPIYHIN NepcneKkTMBi TPU micaLi
nocninb 3a/MWIATLCA  HE3MIHHUMM. [HAEKC OYIKYBAHUX 3MIH ®IHAHCOBO-EKOHOMIYHOI CUTYALIT HA
nIANPUEMCTBI cTaHoBMTb 0,19, AK i B 1tOTOMY Ta CiuHi.

e 3HauyeHHA IHAEKCY 3ATA/IbBHOEKOHOMIYHOMO CEPEOBULLIA CYTTEBO HE 3MiHWIOCb Ta cTaHOBUTL -0,04 (6yno -0,05
ABa Micaui nocninb).

e (QuiKyBaHHA WOAO0 3MiH 3ara/JlbHOEKOHOMIYHOrO cepefoBULLA 4Yepes MiB POKYy CYTTEBO He 3MIHWAMUCD,
36iNbWMBLINCE NINLIE HE3HAYHUM YMHOM, IHOEKC OYIKYBAHWX 3MIH 3ATA/IbHOEKOHOMIYHOIO CEPEAOBMLLA
36inbwmeca 30,16 go 0,20.

e [1BOpPiYHI OYiKYBaHHA WOAO NepPCNeKTUB PO3LLIMPEHHA A4iNI0BOI aKTUBHOCTI NOCTYNOBO NOTipLWyThCA. IHAEKC
OMIKYBAHOI I1OBOI AKTUBHOCTI 3MEHLLIYETLCA ABa MicALi nocninb, y 6epesHi NopiBHAHO 3 IIOTUM 3MEHLLMBCA
30,08 go 0,05.

e PiBeHb HEBM3HAYEHOCTI B LOBrOCTPOKOBIN NepCrnekTUBi CYyTTEBO He 3MIHMBCA MiCaA 3POCTAHHSA B t0TOMY. Y
niBpiYHIN NepcnekTMBi HEBM3HAYEHICTb NepepBasa ABOMICAYHY TEHAEHLIO A0 3MEHLIEeHHA, NMOKAa3HUK
36inbwmBca i ana $iHaHCOBO-EKOHOMIYHOT CUTyauil Ha NiANPWEMCTBI, i ANs 3arasibHOEKOHOMIYHOro
cepenoBuLLa B KpaiHi. BogHoYac, HEBU3HAYEHICTb Y KOPOTKOCTPOKOBI NEPCNEKTUBI CYyTTEBO HE 3MIHIOETLCA
ANA 6iNbLIOCTi BUPOOHUUYMX NOKA3HMUKIB.

BUPOBHULTBO

e Temnu 3poCTaHHA 0b6cAriB BUPOOHMLTBA NepepBann ABOMICAYHY TEHAEHL,0 A0 MOripWeHHA NOKA3HMKIB:
IHAEKC 3MIH Y BUPOBHWUUTBI y 6epe3Hi NopiBHAHO 3 ntoTUM 36inbmneca 3 -0,02 go 0,02, 3MiHMBLUKM 3HAK Ha
AOAAaTHUN.

o  QOuiKyBaHHA Ha HACTYMHI TpU MicALI NPOAOBNKYIOTb 3pOCTaTU. 3HAYEHHA IHOEKCY OYIKYBAHWX 3MIH OBCArIB
BMPOBHULITBA NOKpPALLYETLCA TPW MicaLi nocninb, y 6epesHi noKkasHUK 36inblumeca 3 0,37 go 0,43.

e 3HaAyeHHA AIPEFOBAHOMO MOKA3HWMKA MEPCMNEKTMB MPOMWC/IOBOCTI 36epirae TeHAEHLil0 A0 MOCTYnoBoro
NoKpallleHHA 3HaYeHb, y 6epesHi NopPiBHAHO 3 IOTUM NOKa3HUKK 36inbwmeca 3 0,11 oo 0,14.

NonuT TA PEANI3ALIA
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LIHK

Temnun 3pocTaHHA 06CcariB NPoAarKiB AeLo NPUCKOPUANCH, 3HAYEHHA IHOEKCY 3MIH MPOAAMNIB y bepesHi, xo4a
M HE3HAYHUM YMHOM, NpoTe 36inblwmnocs, i3 0,04 no 0,07. 3HaYeHHs IHAEKCY 3MIH HOBMX 3AMOBJ/IEHb TaKOX
36inblwmnocs i3 -0,03 go 0,01, 3MiHMBLUM 3HAK HA AO0AATHUN.

OuikyBaHHA NiANPUEMCTB LWOA0 3POCTAHHA MOMUTY Ta HOBMX 3aMOBEHb MOKPALWLYHOTbCA TPU MicALi
nocninb. 3Ha4YeHHA [HAEKCY OYIKYBAHMX 3MIH NMPOOAXKIB 36inbwmnock i3 0,37 go 0,45. 3HauyeHHA [HAEKCY
OYIKYBAHMX 3MIH HOBMX 3AMOB/IEHb, XO4a M HE3HAYHMM YMHOM, NPOTE TaKoX 36inblwmaocsk i3 0,37 ao 0,39.

Temnu 3poCTaHHA LiH Aelo CnoBifibHMAUCL. BogHoYac, Ha HACTYMHI TPM MicALi O4YiKyeTbCA 36inblUEHHSA
3HaYeHb. IHAEKC 3MIH LLIH HA CUPOBUHY TA MATEPIA/IN B Bepe3Hi NOpiBHAHO 3 IOTUM CYTTEBO HE 3MIHMBCA Ta
cTaHoBUTb 0,40 (6yB 0,41). IHAEKC OYIKYBAHWX 3MIH LLIH HA CUPOBWMHY TA MATEPIANN 36inbwimneca 3 0,58 ao 0,62.
IHAEKC 3MIH LLIH HA TOTOBY MPOAYKLIO HE3HAYHMM YMHOM 3MeHLWwmnBcA, i3 0,44 po 0,41. IHAEKC OYIKYBAHWUX 3MIH
L|IH HA TOTOBY NMPOAYKLJO 36inblimBeces i3 0,56 ao 0,60.

3ABOPIrOBAHOCTI

Y 6epesHi NOpPIiBHAHO 3 KOTUM MOKA3HMKM WOA0 HAKOMUYeHHA 3aboproBaHoOCTel CYTTEBO He 3MiHWMIUCL
ANA BCix BMAiB 3aboproBaHocTen. MoKasHUK AebiTopcbKoi 3aboprosaHocTi ctaHoBUTL -0,15 (6ys -0,13).
MoKasHWK KpeauTopcbKoi 3ab6oproBaHOCTi TPU MmicAui nocninb 3anMLIAETbLCA HE3MIHHUM Ta B 6epesHi
cTaHoBUTL -0,13. MoKa3HWK NoAaTKOBOI 3aboprosaHocTi cTaHOBUTL -0,21 (6ys -0,19).

Y TPUMICAYHIN NepcnekTUBI OYiKYETbCA HEe3HaYHe 36i/IblUeHHs HAaKoMMYEeHb KPeanTopPCbKoi Ta NoAaTKOBOI
3aboproBaHocTen, ane 6e3 cyTTeBUX 3MiH AnA AebiTopcbKoi 3aboproBaHoOCTi. |HAEKC OYIKYBAHWX 3MIH
[OEBITOPCbKOI 3ABOPTOBAHOCTI cTaHoBUTb -0,24 (6yB -0,23). MoOKasHWMK O4iKyBaHb ANA KPeauTOpPCbKOI
3aboprosaHocTi 36inbwmeca 3 -0,29 go -0,25. IHAEKC OYIKYBAHWX 3MIH MOAATKOBOI 3ABOPTOBAHOCTI TaKOX
He3HaYHUM YnHoMm 36inbwmees 3 -0,28 o -0,25.

3AMHATICTb

IHAEKC 3MIH 3AMHATOCTI 3a/IMLLIMBCSA HE3MIHHMM. Y Bepe3Hi NoKasHWK cTaHoBMUTb -0,02, SK i B 1t0oTOMY.
IHAEKC OYIKYBAHMX 3MIH 3AMHATOCTI KinbKa MicALIB NOCAiNb CYyTTEBO HE 3MIHIOETbCA, @ MOKA3HUK CTAaHOBMUTb
0,13 (6ys 0,10).

IHAEKC 3MIH KINIbKOCTI MPALIBHUKIB Y BUMYLLEHWUX BIAMYCTKAX TaKOX iCTOTHO He 3MIHIOETbCA: Y HepesHi
3HayeHHA cTtaHoBuTb 0,01 (byno 0,00 y ntoTomy). Ha HacTynHi Tpu Micaui KepiBHUKKM NigNpUEMCTB He
OUYiKYIOTb CYTTEBMX 3MiH Y Ki/IbKOCTi TaKMX MpauiBHUKIB, @ IHAEKC OYIKYBAHUX 3MIH nepepBaB MOCTynoBse
3POCTaHHA, 3HAaYEHHS, X04a 1 HeCyTTEBO, NpOTe 3MeHLWwnnocs, i3 0,14 no 0,12.

IHAEKC TPYAHOLLIB Y MOLLUYKY KBAJII®IKOBAHMX MPALIBHUKIB CyTTEBO 36inblUMBCA ANA KBanidikoBaHUX Ta 6e3
CYTTEBUX 3MiH AN HEKBaidiKoBaHMX NpaALiBHMKIB. IHOEKC TPYAHOLLIB Y MOLWYKY KBA/TIGIKOBAHMX MPALIBHUKIB
icToTHO 36inbwmBcs Ta cTtaHoBuTb 0,61 (6yB 0,53 y ciuyHi Ta nOTOMY). IHAEKC TPYHOLLIB Y MOLIYKY
HEKBAJ/II®IKOBAHMX MPALLIBHMKIB CYTTEBO HE 3MIHIOETbCA B)KE KislbKa MiCALLIB NOCMiNb Ta B 6epesHi cTaHOBUTb
0,31 (6ys 0,30 y ntoTomy Ta 0,29 y ciuHi).

3ABE3MEYEHICTb 3SAMOBJ/IEHHAMU

Y 6epesHi 2025 poKy nopTdenib 3aMmoBeHb cepe onuTaHMX NiANPUEMCTB He 3MiHMBCS MOPIBHAHO 3 CiYHEM:
cepeaHi TepMiH HOBMX 3aMOBJ/IEHb CKNaB 5,5 micaus.

YacTKa MignpueMcTB i3 3aMOB/NEHHAMM Hanepen Ha piK Ta 6inble cknagae 20%. BoaHovac, yacTka
NiANPUEMCTB, AKI MatoTb 3aMOB/IEHHSA He Binblue HiX Ha 2 micau,i, cknana 49%.

NEPELLKOAW ANA BEAEHHA BISHECY NIA YAC BINHU

Y 6epesHi 2026 poKy HalrocTpiwol nepewkogoto gns 6isHecy, BMK/AMKAHOK MOBHOMACLUTaOHUM
POCiiCbKMM BTOPrHEHHAM, 3HOBY CTaB bpaK poboyoi cnam BHacNiAOoK NpM30ByYy abo BMI3Ay CNiBPOBITHUKIB -
65%.

Opyre micue B penTUHry nepewwkog ana 6isHecy, BUMKAMKAHWX NOBHOMACLITabHOW BiHO, 3aliHANA
6e3neka npaui — 53%.

Mpobaema 3poCTaHHA LiH Ha CUPOBMHY Ta MaTepianu 3aliHANa TPETE MicLie Ta CTaHOBUTb — 48%.
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OEPXKABHA NMONITUKA

Y 6epesHi YacTKa NO3UTUBHUX OLLIHOK NONITUKM ypALY WOoA0 NiATPMMKM BisHecy cknana 2%.

YacTKa HeUTpanbHUX OLLIHOK LLET MONITUKM 3MEeHLWMANACh i3 66% y ntoTomy 0 65% y 6epesHi, Toaj AK YacTka
HeraTMBHMX OLLIHOK 3HOBY 3pocna: i3 21% a0 23%.

foBOpAYKM NPo posb AepKasu (ypaay) B YKpaiHi ana BeaeHHs 6isHecy, 44% Ha3MBatOTb ii «perynatopomn»,
23% — «nepewkonoto», a 9% — «napTHepom». «Boporom» Ta «apyrom» ii Hazeanm 3% 1a 1% onutaHumx
BignoBigHO.

22% OnWUTaHUX He 3MOIIN BU3HAYMTU PO/b AepXKaBK B YKpaiHi a4nA seaeHHa bisHecy.

3ABE3MNEYEHICTb 3AMOBJIEHHAMMU

Y 6epe3Hi 2026 poKy cepeaHii TepmiH 3abe3neyeHOCTi HOBMMM 3aMOBNEHHAMM ANA ONUTAHMX
NiANPUEMCTB He 3MiHUBCSA NOPIBHAHO 3 NonepegHiMm micauem. Y 6epesHi 2026 poKy BiH CKNaB y cepeaHboMy
3,8 micaua.

YacTKa NignpMEMCTB i3 3aMOBJIEHHAAMU Ha piK Ta binblue cknagae 7%. BogHoyac, YacTKa NiagnpuemMcTs, ki
MaloTb 3aMOBAEHHA He Binblue HiXK Ha 2 micaui, cknana 52%.

NEPELLKOAW ANA BEAEHHA BISHECY NIA YAC BINHU

Y 6epesHi 2026 poKy HalrocTpiwow nepewkogot Ans 6isHecy, BMKAMKAHOK MOBHOMACLUTabHUM
POCIMCbKMM BTOPrHEHHSM, cTaB bpaKk poboyoi cunm BHacAigAoK npm3oBy abo BMi3ay cniBpobiTHUKIB - 67%.
Odpyre micue B penTuMHry nepewkon Ans b6isHecy, BUKAMKAHUX MOBHOMACLITAabHOW BilAHOW, 3ailHANA
npobnema 3poCTaHHA LiH Ha CUPOBUHY Ta maTepianm — 45%.

Mpobnema 6e3nekun npaLi 3anMHANA TPETIO CXOAMHKY Ta CTaHOBUTL 42%.

3ABAHTAMEHICTb BUPOBHUYMX NOTYKHOCTEW Y NEPIOA, BINHU

Y 6epesHi 2026 poky auiie 4% nNiagnpueEMCTB NOBIJAOMMAM, L0 NPALIOOTbL Ha MOBHY NOTYXKHicTb (100% i
6inble), Wo Ha piBHI NonepeaHboro micaua (4% y ntotomy).

YacTKka nignpuemCTB, AKi NPaLioloTb MaiKe Ha NOBHY MOTYXKHicTb (75% - 99%), cTaHoBWUNA 56% (57% y
noTomy).

Y 6epesHi 15% nianpuMEMCTB NpaLloBaiM MEHLLE HiXX Ha NOMOBWHY MOTYXKHOCTI abo He npautoBanu
NOPIBHAHO 3 LOBOEHHUM YACOM.

YacTKa MiKponianpuEMCTB, AKi NpaLIOBaAM Ha MaMKe MOBHY Ta MOBHY MOTYXHiCTb, 3HM3MAacA 3 42% vy
notomy 8o 33% y 6epesHi, a manux — i3 57% o 56%. BogHouac, BignoBigHWIA NOKA3HMK 3a/IMLLIMBCA HA
piBHI 67% ana cepenHix Ta 71% ana BeAnKUX NignpmueMCTB.

HallHMXuMiA piBeHb 3aBaHTAXKEHHSA BUPOOHMUMX NOTYXKHOCTEN Yy MeTanyprii Ta meTanoobpobui (37%), a
HallBULWMI — y AepeBO0OPO6HIN NpommcnosocTi (73%).

BM/inB BUMKHEHb EJIEKTPONMOCTA4YAHHA

36% nignpMeEMCTB TMIMYACOBO NPU3YNUHANN POBOTY Yepe3s BUMKHEHHS eNeKkTponocTayaHHA B totomy 2026
POKY (819 NOPiBHSAHHA — Y BepecHi 22%, }oBTHI — 42%, nnctonagai — 58%, rpyaHi — 60%, ciuHi —52%).

16% nignpuemcTs 3ynnHaAn poboTty anwe Ha 1 - 10% poboyoro yacy.

Y cepegHbOoMy, Yepe3 BMMKHEHHS efleKTpoeHeprii NignpuMemcTea BTpaTMaM 6% 3aranbHoro obcsry
poboyoro yacy 3a ftoTnin 2026 poKy (cepes TUX NIANPUEMCTB, AKI Manu BUMKHEHHSA).

Y ntotomy 2026 poKy BiApI3HAOTLCA BTPATM NiANPUEMCTB Pi3HOTO Po3Mmipy. 30Kpema, HamMBuL,i BTPATK
cepep, Mmikponianpuemcts (9%).

Cepep, ranyseit HamsumLi BTpaTU 3adikcoBaHO B MeTanyprii Ta metanoobpobui (9%), a HalHMXKYi — vy
[epeBoobpobHil npommcnoBocTi (4%) Ta ximiuHin npomucnosocTi (4%).

MANPUEMCTBA-EKCMOPTEPU



[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB Ned7, bepe3seHb'26

o VY HepesHi 2026 poky 58% onutaHMx NOBILOMMAM NPO EKCNOPT A0 BiiHWU, NPOAOBKEHHA eKCNopTY Nig Yac
Bil1HM abo0 K 3aMoYaTKyBaHHA eKCNOPTY Mig Yac BiHM BRepLue.

e binbwocTi 6i3Hecy Boanocs HanaroAUTM eKCnopT B yMoBax BiliHW. Y 6epesHi 2026 poky 84% onuTaHux
BKa3a/M, WO MiANPUEMCTBA €KCNOPTYBAAM A0 BillHM, @ TaKOXK MPOAOBXKYBa/IM €KCMOPTYBaTU BMPOLOBXK
OCTaHHix 12-Tn micauis.

e YacTuHa 6i3Hecy goci He moyKe NOBOPOTM BUKINKM A8 eKCNOPTHOI AisnbHOCTi. CTaHOM Ha bepeseHb 2026
POKy 6/113bKo 14% nignpueEMCTB €KCNopTyBaaM A0 NOYaTKy BilHW, ane He 3MOMU BiAHOBUTM EKCMopTy
BNPOAOBXK OCTaHHIX 12-Tn micAuis.

IHBECTMLIT

e 43% 6i3HeciB BBaatoTb, WO 3apa3 binbl-MeHLW BAANIK Yac AN1a iHBECTULN Y HoOBe 0bnagHaHHA, To4i AK
55% BBaaloTb MOTOYHUIA MOMEHT HEBAA/IMM YaCOM A/1A TaKUX iIHBECTULLIN.

e YV 2025 poui 59% 6i3HeciB 3aiicHMAK iHBecTMUji. BinblicTb NiANPUEMCTB BKNA/AN KOWTU B PEMOHT
3HoweHoro abo 3acTapinoro obnagHaHHs.

e 51% 6i3HeciB y»Ke iHBecTyBann abo nnaHytoTb iHBecTyBaTH y 2026 poLi.

e OCHOBHMMM MepellKkoaammn ana iHeectTuuii y 2026 poli € eKOHOMIYHa HeBM3HaveHicTb (46%), Hebesneka
ANA nepcoHany abo maiHa KomnaHii (39%) Ta fopornit no3mkosuii Kanitan (30%).

OEPXABHA MNMONITUKA

o VY 6epesHi YacTKa NO3UTMBHUX OLHOK NOMITUKKM yPAAY WoA0 NiATPUMKM BisHecy cknana 6%.

e YacTKa HeWTpanbHUX OLIHOK Li€i NONITUKKN 3anuwmnnace HeamiHHOW 60% y BepesHi, YacTKa HeraTMBHUX
OLIHOK 3MeHLImMAach i3 28% y ntotomy a0 25% y bepesHi.

e [oBOpAYM NPO Ponb Aepasu (ypaay) B YKpaiHi ana seaeHHaA 6isHecy, 44% HasuBaKOTh 1l «perynsTopomy,
23% — «nepewkonoton, a 8% — «napTHepom». «Boporom» Ta «apyrom» ii Hazeanm 1% ta 0% onutaHmx
BigNoBigHO.

e 23% onuUTaHMX He 3MOI/IM BU3HAUYUTU PO/b AepKaBu B YKpaiHi gna BeaeHHA b6isHecy.
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[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB Ned7, bepe3seHb'26

MOKASHUKW OIANTBHOCTI MIAMPUEMCTB TA KOPOTKOCTPOKOBI
OYIKYBAHHA

IHAEKC BIAHOBEHHA AI/1OBOI AKTUBHOCTI

Y 6epe3Hi 2026 poKy Temnu BiAHOBNEHHA AiN0BOI aKTUBHOCTI (3 POKy B piK) 36epernn TeHgeHuilo Ao
CNOBiNIbHEHHA: NOKAa3HUK 3a/MLLMBCA HE3MIHHMM. 3HaUYeHHs IHAEKCY BIAHOB/IEHHA [1/I0OBOT AKTUBHOCTI (3 POKY B PIK)
ABa Micaui nocninb AopiBHIOE Hyato (6yno -0,01 y ciuHi). Y BiACOTKOBOMY PO3MNOAini YacTka TUX, Y KOro CUTyaLis
noripwunnacb, CyTTEBO He 3MiHWMACb Ta CTaHOBUTbL 19,6% (6yna 21,1% y CiyHi), YacTKa TMX, Y KOFrO cUTyalis cTana
Kpawoto, Hixk Byna pik ToMy, TaKOX CYTTEBO He 3MiHMAACb Ta CTaHoBMTb 19,6% (byna 21,1%). YacTka Tux, XTO
BBA’KaE, WO B MOPIBHAHHI 3 MMHYJIMM POKOM Hi4Oro He 3MiHW/10Cb, HECYTTEBO 36inblumMAacs, i3 57,9% a0 60,8%.

Po3mip. BigHOBAEHHA AiN10BOT aKTUBHOCTI CYTTEBO 3a/1€XKMUTb BiZ PO3Mipy Nignpuemctea. Halikpalle B NOpiBHAHHI 3
MUWHY/IMM POKOM nodyBatoTbes Benuki (0,09) Ta cepegHi (0,07) nignpuMemcTBa, MOKAsHWUK AKUX € NPUBAN3HO
OAHaKoBMM. MNMoKasHMK Manux nianpuemcts ctaHosButb 0,01. CyTTEBO HUMKYE Ta Bif'EMHE 3HAYEHHA NMOKa3HWKa
MatOTb MiKponignpuemMcTBa.

PerioH. Y perioHanbHOMY po3no4ifi HaMBULLMIA MOKA3HWK MatoTb YepKacbKa Ta 3akapnaTcbka (no 1,00 418 KoXKHOoI)
obnacti. HallHM»Kummmn € nokasHuku TepHoninbebkoi (-1,00), CymcbKoi (-0,63) Ta AHinponeTpoBscbKkoi (-0,45)
obnacre.

Fany3b. Y ranyseBomy po3pisi HaliBULLE 3HAYEHHS iHAEeKCy 3adikcoBaHO ans XimiyHoi (0,15) Ta aepeBoobpobHOT
(0,14) npommcnoBocTi. HaltHM»KUMIA NOKa3HUK Mae nonirpadia (-0,20) Ta metanoobpobKa (-0,11).

Puc. 3. IHOekc BioHosneHHs Linosoi AkmusHocmi
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MOKASHUKW TA OHIKYBAHHA B MEPCINEKTUBI HA T11B PORY
®PIHAHCOBO-EKOHOMIYHA CUTYALLIA HA TIANPUEMCTBI

OuiHKM ¢iHAHCOBO-€KOHOMIYHOI CUTyalii 3a NiB POKYy CYTTEBO He 3MiHWMAUCL. |HOEKC NMOTOYHOI ®IHAHCOBO-
EKOHOMIYHOI CUTYALIT B 6epe3Hi NOpiBHAHO 3 JIIOTUM 3MiHMBCA NULLE HEe3HAaYHUM YMHOM, XO4a M 3MiHMB 3HaK Ha
nofaTHui Ta ctaHoBuTb 0,01 (6ys -0,01). Y BiacOTKOBOMY pO3noAifi 3Ha4HMX 3MiH He Biabynock. YacTka TUX, XTO
NO3UTUBHO OLHIOE PiHAHCOBO-EKOHOMIYHY CMUTYaL,it0 HA NIANPUEMCTBI, HE3HAYHMM YMHOM 36inblumnace, i3 8,2%
0o 11,1%. YacTka onuTaHuKX, WO Aal0Tb HEraTMBHI OLHKKM, cTaHoBUTL 13,3% (6yna 12,4%). YacTKa TUX, XTO BBaXKae
¢$iHaHCOBO-EKOHOMIYHY CUTYaL,it0 Ha NiANPUEMCTBI 3a40Bi/IbHOO, AEeLL0 3MeHLWNUNAach, i3 79,4% po 75,7%.
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[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB Ned7, bepe3seHb'26

OuiKyBaHHA Ha NePCNeKTUBY NPOTArOM LLUECTU MICALiIB 3aMLIAIOTbCA HE3MIHHMMM. 3HAYEHHA IHAEKCY OYIKYBAHMX
3MIH ®IHAHCOBO-EKOHOMIYHOI CUTYALLIT TpM micAui nocninb ctaHoBUTb 0,19. YacTka «onTUMmiIcTiB» cTaHOBUTL 28,3%

(6yna 27,1%). YacTKa «necumicTiB» He3HAaYHMM YMHOM 36inblumnacs, i3 9,9% ao 12,8%. YacTka TUX, XTO HE OYIKYE
YKOAHUX 3MiH, 3meHLumnacs (i3 63% ao 58,9%).

YacTKa TUX, XTO He 3Mir 4aTi NPOrHo3 Ha HaCTyMHi NiB POKY, CYTTEBO 36inblimMAacs, is 13,4% o 19,3%.

Puc. 4. ®iHaHCOBO-eKOHOMIYHA cumyayia Ha nidnpuemcmasi, iHoexkcu
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mmm OuiHka ¢iHaHCOBO-eKOHOMIYHOI CUTyaLii Ha NigNPUEMCTBI

OuikyBaHi 3MiHV piHAaHCOBO-eKOHOMIYHOI cUTyaLii Ha NigNPUEMCTBI

3ATA/IbBHOEKOHOMIYHE CEPEAOBWLLE

OUiHKM 3ara/ibHOEKOHOMIYHOro cepegoBULL,A CYTTEBO HE 3MiHIOIOTbCA. 3HAYEeHHSA BiANoBiAHOro IHAEKCY B bepesHi
cTaHoBUTbL -0,04 (6yno -0,05 y ntoTomy Ta CiuHi). Y BiiCOTKOBOMY PO3MN0AiNi icTOTHMX 3MiH He Biabynock. YacTKa Tux,
XTO OLLiHIOE 3ara/IbHOEKOHOMIYHE cepefoBuLLE AK NOraHe, CyTTEBO HE 3MiHMNACb Ta CTaHOBUTL 19,4% (byna 19%).
TaK camo iCTOTHO He 3MiHWAACh | YacTKa TUX, XTO AAa€ NO3UTUBHI OLLIHKW, BOHa cTaHOBUTb 11% (6yna 9,9%). YacTtka
TWUX, XTO BBAXKAE 3ara/ibHOEKOHOMIYHE CepesoBULLE 3a40Bi/IbHUM, HECYTTEBO 3MeHLWMANACD, i3 71,1% no 69,6%.

MporHo3u nigNpPUEMCTB WOA0 3MiH 3ara/lbHOEKOHOMIYHOIO cepefoBULLA Ha MaibyTHI NiB POKy CYTTEBO He
3MiHWIUCb, NOKA3HUK MOKPALMUBCA JINLIE HE3HAYHMM UYMHOM. 3HauyeHHs IHAEKCY OYIKYBAHMX 3MIH
3ATAJIBHOEKOHOMIYHOTO CEPEAOBULLA cTaHOBUTBL 0,20 (6yno 0,16 y ntoTomy Ta ciuHi). HYacTKa «onTMmIcTiB» WoA0 3MiH
3araJlbHOEKOHOMIYHOTO cepeoBuULLLA AEL0 3pocna, i3 24,8% n0 28,1%, 4acTKa «NeCMMICTIB» iICTOTHO He 3MiHUAACb

Ta cTaHOBUTb 11,6% (byna 12,2%). YacTKa TUX, XTO BBaAXKaE, WO NPOTArOM MaibyTHiX NiB POKy 3arasibHOEKOHOMIYHE
cepenoBuLLe He 3MIHUTbCA, CTaHOBUTL 60,3% (6yna 60,7%).

YacTKa TMX, XTO He 3Mir 4aTh NPOrHO3iB LWOAO0 CTaHy 3araJibHOEKOHOMIYHOro cepenoBuLa, 36inbwmnack i3 13,8%
0o 20,1%).

Puc. 5. 3azaneHoekoHoMi4YHe cepedosuuye, iHOeKcu
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LiHKa 3aranbHO-eKOHOMIYHOro cepefoBumLLa

OuikyBaHi 3MiHM 3aranbHOEKOHOMIYHOIo cepenoBuLLLa
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[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB Ned7, bepe3seHb'26

NAARN WOA0 PO3SWKMPERHA AIA/IBHOCTI HA HACTYTTHI IBA POKW

OuiKyBaHHSA W,0A0 TEMNiB 3pOCTAHHA AiNI0BOI aKTUBHOCTI Y ABOPIYHIii NepcneKTUBi NOCTYNOBO 3MEHLUYIOTbCA ABa
MicAui nocninb. [HAEKC OYIKYBAHWX 3MIH 11/TOBOI AKTUBHOCTI B 6epesHi 3meHwmBca i3 0,08 go 0,05. Y BigcoTKoBOMY
po3noaini 3MmiHW € He3HauyHMMMK. YacTKa TUX, XTO NAAHYE PO3LIMPEHHA AiANbHOCTI, CYyTTEBO HEe 3MiHMIACb Ta
cTaHoBUTb 9,4% (byna 10%). BogHoyac, YacTKa TUX, XTO M/JAaHYE CKOPOYYBATU aKTUBHICTb, HE3HAYHMM UYMHOM

36inblunnace, i3 2,5% o 4,3%. Yactka TMX, XTO NAAHYE 3a/IMWLINTUCL Ha NOTOYHOMY pPiBHi, CTaHOBUTL 86,3% (byna
87,2%).

BiACOTOK TUX, XTO HE 3Mir 4aTh NPOrHO3 Ha TaKy AaneKy NepcneKkTUBY, CYTTEBO He 3MiHMAACb Ta CTaHOBUTb 44,7%
(6yB 44,1%).

Puc. 6. OuikysaHHA w000 0ino8oi aKMuUBHOCMI Ha 2 POKU, iHOeKC
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Po3mip. MoKa3HKUK O4YiKyBaHb € NPUBIN3HO OAHAKOBUM A1 BCiX NiANPUEMCTB, Y 3a71€KHOCTI Big, po3mipy. MoKasHUK

Mikpo- (0,07) Ta manux (0,06) nigNpPUEMCTB € AeL0 BULWMM. HUKuYe 3HaYeHHA NoKasHWKa matoTb cepegHi (0,04) Ta
Benuki (0,03) nignpuemcrea.

PerioH. 3apeecTpoBaHi CyTTEBI perioHanbHi BigMiHHOCTI. HamBuLLi NOKAa3HUKKU O4iKyBaHb MatoTb NigNPUEMCTBA

YepHiriBcbKoi (0,67) obnacti Ta m. Knesa (0,15). MokasHmKKM TepHoninbebKoi (-0,33) Ta Cymcbkoi (-0,21) obnacteit
MaloTb HaHWM}KYE Ta Bif'EMHE 3HAUYEeHHA NOKa3HMKa.

Fany3b. OuikyBaHHA 3an1eKaTb Bif raaysi NpoMUCIOBOCTI. HaBuLLLE 3HaYEHHA NoKa3HMKa MatoTb nosirpagdis (0,40),

BUPOBHULTBO byaiBenbHUX matepianis (0,17) Tta nerka (0,16) npomucnoBicTb. MoKasHUK AepeBO0bpobKu Ta
XapyoBOi NPOMMCNOBOCTI € HAUHUKUYMM, NOFO 3HAUYEHHA AOPIBHIOE HY/HO.

HEBM3HAYEHICTb

[BOpPIYHI OYiKyBaHHA

PiBeHb HEeBM3HAuY€HOCTi WOA0 N/IaHIB NiANPUEMCTB HA HACTYNHi ABa POKU CYTTEBO He 3MIHMBCA NiCNA 3POCTaHHA

MUHYAOro micaua. Bignosigb Ha NUTaHHA WOAO NEPCNEKTUB Ha MalBYTHI ABa POKKM B BepesHi He 3MOornn aatu
44,7% pecnoHaeHTis (44,1% y ntotomy Ta 35,4% y ciuHi).
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Oinoea aymKka/ HoBe WwomicayHe onuTyBaHHA NigNnpPUEMCTB Ne47, bepeseHb'26

Puc. 7. PiseHb HesusHa4eHocmi w000 dianbHocmi nidnpuemcmeaa y 08opivHili nepcriekmusi, % onumaHux
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PiBeHb HEBM3HAYEHOCTI LWOAO NJ1aHIB Ha ABOPiIYHY NepPCMNeKTUBY 3a/1€XKUTb Big po3mipy nignpmuemcrea. lNoKasHMK
MiKPONigNPUEMCTB € HAMHMMKUYMM, MO0 3HAYEHHS 3MEHLIMNOCL Y 6epesHi NOpPiBHAHO 3 AOTUM, i3 37% po 27%.
TaKoX NOKa3HWK HEBM3HAYEHOCTi 3MEHLUMBCA ANA BENMKUX NignpuemcTs (i3 43% o 39%). BogHouyac, NOKasHUK

HEeBU3HaAYeHOCTi Yy AOBroCTPOKOBIl nepcrnekTMBi 36inblimBca ana manux (is 40% po 46%) Ta cepegHix (i3 51% no
54%) nignpuemcrs.

Puc. 8. Yacmka onumaHux, wjo He 3moenu 0amu 8i0nosi0b HA MUMAHHA MPO 3MiHYy HO HACMYMHi 080 POKU, 3G PO3MIipPOM
nidnpuemcmsa
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MiBpiYyHi OYiKyBaHHA

PiBeHb HEBM3Ha4YeHOCTi B NPOrHo3ax NiBpiYHOI NepcneKTMBM NepepBaB ABOMICAYHY TEHAEHLiI0 A0 3MeHLIEeHHA
AaHUX Ta 36inbwmnBca | anA GiHAHCOBO-EKOHOMIYHOI CUTyauii HA NigNPUEMCTBI, i ANA 3araAbHOEKOHOMIYHOro
cepeaoBULLA B KpaiHi. HeBM3HaveHicTb Ans piHaHCOBO-eKOHOMIYHOT cuTyalUii 36inblimnace i3 13,4% no 19,3%. A

4acTKa ONUTaHMX, Lo He 3MOTr/IM AaTh NPOrHO3 WO/A0 3MiH 3ara/lbHOEKOHOMIYHOrO cepeaoBuLla, 36inblmnace i3
13,8% po 20,1%.
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Oinoea aymKka/ HoBe WwomicayHe onuTyBaHHA NigNnpPUEMCTB Ne47, bepeseHb'26

Puc. 9. PiseHb Hegu3Ha4eHocmi hiHaHCO80-eKOHOMIYHOI cumyauyil ma 302a716HOEKOHOMIYHO20 cepedosuuyd, %
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e HeB13HaYeHICTb GiHAHCOBO-EKOHOMIYHOI CUTYaLLii Ha NiANPUEMCTBI

e HEBW3HAYEHICTb 3ara/IbHOEKOHOMIYHOTO cepeaoBMLLA

PiBeHb HEBM3HAUYEHOCTI WOoA0 PiHAHCOBO-EKOHOMIYHOI CUTyaLii HA NiANPMEMCTBI Ta ii AMHaMmiKa 3anexaTb Bipg,
po3mipy nianpuemctB. [MOKasHMK HEBWU3HAYEHOCTI ANA MIKPOMNiANPUEMCTB 3a/MLIAETLCA HANBULMM, WMOTO
3Ha4YeHHs 36inbwmnnocsk i3 28% A0 33%. MoKasHUK HEBM3HAYEHOCTI ANA cepedHix NiANPUEMCTB 36inbluMBCA BABIUi,

i3 10% 00 22%. TakoK HEBU3HAYEHICTb Y NiBPiYHil NepcneKkTuBi 36inbluMNach, Xoua i He Tak CYTTEBO, A/1A Manux (i3
14% po 16%) i pns Benukux (i3 9% no 11%) nignpuemcrs.

Puc. 10. Yacmka onumaHux, wo He 3mMoaau 0amu 8i0nosidb HA MUMAHHA MPO 3MiHy (hiHAHCOB80-eKOHOMIYHO20 cepedosuwd 8
rnepcrnekmuei Ha ris poky
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e \[iIKPO e M ani CepegHi Benuki

HeBu3HauyeHicTb WOA0 3arabHOEKOHOMIYHOro cepepoBULLA, AK | Yy BUNAAKY 3 ¢iHAHCOBO-EKOHOMIYHOM
CUTyaUi€lo, 3aNeXuTb Big po3mipy nianpuemcrBa. [MOKasHMK HeBM3HAYEHOCTI B MiBPIYHIN nepcrnekTuBi ana
Mikponignpuemcts 36inbwmecs 3 21% 00 34%, Moro 3Ha4YeHHA € HanBULWMM. TaKoXK CyTTEBO 36i1bLLIMBCA NOKA3HMK

ANs cepeaHix Nianpuemcts, i3 15% a0 23%. MeHL iCTOTHO 3HayeHHA 3pocno ans manux (i3 14% no 18%) Ta ana
BennKux (i3 7% po 10%) nianpruemcrs.
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Puc. 11. Yacmka onumaHux, wo He 3moeau Oamu 8i0nogidb HA MUMAHHA PO 3MiHy 302as76HOEKOHOMIYHO20 cepedosuuid 8
repcrnekmusi Ha rig poky
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e \[iKPO e Mani CepegHi Benwuki

TpnMicAYHI OYiKyBaHHA

Y 6epe3Hi 2026 poKy NOKasHUK HEBU3HAYEHOCTi B KOPOTKOCTPOKOBIN NepcneKkTUBi CyTTEBO He 3MiHMBCA AN
6inboCTi BUPOBHMUNX NOKa3HUKIB. HeBM3HAUYEHICTb Y TPUMICAYHIN NEepCneKkTUBi 3aNULLAETLCA HaMBULLOW ANA
3aboproBaHocTel. NOKA3HUMK HEBU3HAYEHOCTI KPeaMUTOPCbKOi 3a60ProBaHOCTi HE3HAYHUM YMHOM 3MEHLUMBCS, i3
41,1% po 38,3%, a ana aebitopcbKoi 3a60proBaHOCTi 3HAYEHHs 3meHwunocb i3 40,9% po 37,1%. MNoKasHUK
HEeBM3HAYeHOCTI AN NoAaTKoBOI 3aboprosaHocCTi 3meHwmscA 3 39,8% 40 36,7%. MOKa3HMK HEBU3HAYEHOCTI ANA
€KCMNopPTY CYTTEBO He 3MiHMBCA Ta cTaHOBUTL 20,3% (6yB 21,5%). MOKa3HUK HEBU3HAYEHOCTI B KOPOTKOCTPOKOBI
nepcneKkTUBi Aewo 3MeHLWMBCA ANA KinbKOCTi npauiBHUKiB (i3 10% po 7,4%) Ta aAna HoBUX 3amoBneHb (i3 9,1% ao
6,4%). HalHWKYMM 3HAYEHHA MOKa3HWKA € ANS NPOAAKiB (MOKA3HMK 3MEHLIMBCSA HE3HAaYHUM YMHOM, i3 5,7% a0
4%), Ta ANA 3anacie rotoBoi NPOAYKLLT, 3HaYEHHS AKOro 3MeHLWKUAOCH binblw cyTTeEBO (i3 6,5% A0 3,8%).

Puc. 12. Yacmka nionpuemcms, AKi He 3moasu 3pobumu rnpoz2Ho3 rpo 3miHy MOKA3HUKA 8 nepcrnekmusi 3-x micauyie, % onumaHux

Nne.25 Mpy.25 Ciu.26 IoT.26 Bep.26
KpeaunTtopcbka 3a60proBaHicTb 41.2 411
[e6iTopcbka 3a60proBaHicTb 11 40.9
MopaTkoBa 3a6oproBaHicTb 40.6 39.8
Ekcnopt 241 21.5 b
LliH1 Ha CMpOBKHY | MaTepianu 6.2 7.7 . 8.3
KinbkicTb npauisHuKiB 8 10 I 7.4
K‘IJ'IbKICTb npaviBHWUKIB ¥ BUMYLLEHUX 87 87 l 74
BignycTKax
Hosi 3aMoB/ieHHA 8 9.1 I 6.4
LliHWM Ha roToBy NpoayKLuito 6.8 6.7 I 6.4
3anacu cMpoBWHKM Ta MaTepianis 4.7 6.3 I 49
BupobHuuTtBO 4.5 5.7 I 4.2
Mpogax 5.2 57 E
3anacu rotoBol NnpoayKUil 4.5 6.5 I 3.8

Created with Datawrapper
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[MTOKASHURW AIAJTbHOCTI MIANPUEMCTB TA
KOPOTKOCTPOKOBI O4HIKYBAHHA

ATPEFOBAHMW MOKA3HWK MEPCAEKTUB MPOMMC/IOBOCTI

3HauyeHHsA arperoBaHoOro NOKasHUKa nepcnekTus npomucnosocti (ANMNMN) Tpu micaui nocninb NocTynoBo 3pocTae.
Y 6epesHi NopiBHAHO 3 /ILOTUM MOKA3HMK 36inbwmecs 3 0,11 ao 0,14 (6ys 0,09 y ciuHi Ta 0,07 y rpygHi). 3miHK
NMoKa3HMKa 3yMOB/IeHi 34e6inbloro NoKpawLeHHsAM 3HaYeHb ABOX i3 TPbOX CKNAAO0BUX MOKasHUKa: (1) supobHuyi
O4YiKy8AHHA Ha HacTynHi 3 - 4 MicAui 3pocTatoTb TPU MmicALi nocninb Ta B 6epesHi NOpiBHAHO 3 IOTUM 3HAYEHHS
36inbwmnocsk i3 0,37 go 0,43. (2) OuiHku Nopmeensa HoBUX 3aMOB/1IEHb TaKOXK Aello 3pocau, i3 -0,11 go -0,06; (3)
OUiHKU 3anacie 20mosoi NpodyKuyii CyTTEBO HE 3MIHWUAUCL, NOKa3HWMK cTaHoBMUTL -0,07 (6ys -0,08).

Puc. 13. AepezosaHuli MOKA3HUK Mepcrnekmus npomucao8ocmi
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BMPOBHWLTBO

3MiHM WoA0 nonepeaHbOro MicALA

Y 6epesHi 2026 poKy TeMnu CKOPOYeHHA 06cAris BUpobHULTBa NepepBany TeHAEHLiIO A0 NPUCKOPEHHA. IHAEKC
3MIH BUPOBHMLTBA AKMIN 3MEHLLYBaBCA ABa MicAL,i nocninb, y 6epesHi 3pic, xoya i He3HaYHMM YMHOM, NPOTE 3MIHMB
3HaK i3 BiA’emHOro Ha goAatHuit, 36inbwmnBwKCh i3 -0,02 go 0,02. Y BiACOTKOBOMY PO3NOAiNi YacTKa NiaNpPUEMCTB,
AKi CKopoudyBann obcArM BUMPOOHWUUTBA, CYTTEBO He 3MiHWMAcb Ta cTaHosBuTb 18,1% (6yna 19,7%). BopHouac,
36iNbWKMNACE YacTKa TUX NiANPUEMCTB, AKi HapoluyBanu obcarm supobHuuTea (i3 14,1% no 17,5%). Yactka Tmx
NiANPUEMCTB, Ha AKMX 3MiH He BiAbyBanocb, HE3HAYHUM YNHOM 3MEHLLUNACh, i3 66,2% 0o 64,4%.

Po3mip. Cepepg nignprMemCTB pisHMX PO3MipiB HAMKpaLLi pe3ynbTaTh 3 A0AATHUM 3HAYEHHAM MOKa3HMKa MatoTb
BenuKi (0,08) Ta cepeaHi (0,03) nignpmemctea. NMoKasHUK manux (-0,07) NignpMueMCTB y:Ke Ma€ Bi'emHe 3HaueHHs.
HaliHMXX4e 3HaYeHHA NoKa3HMKa MaloTb Mikponianpuemctsa (-0,10).

PerioH. PerioHanbHi BigMiHHOCTI ay»Ke cyTTeBi (Halbinblie 3HavyeHHs — 1,00, a HanmeHwe — -0,71). Haikpauwli
pesynbTatM manau nignpuemcTsa PiBHeHcbKoi (1,00), Opecbkoi (0,43) Ta Kuiscbkoi (0,40) obnacteit. HaHMKui
3HaYyeHHA iHaeKcy 3adikcoBaHo ana nianpuemcts MonTaBebKkoi (-0,53), /ibBiBcbKoi (-0,43) Ta YepHiBeybKoi (-0,39)
obnacrei.

Fany3b. 3HaueHHs iHAEKCY Pi3HATLCA ANA CeKTopiB Ta ranysei. Halikpala cutyauia cknanacb ansa nonirpagii (0,20)
Ta AepeBoobpobHoi (0,17) npommncnoBocTi. HaliHWKYe 3HauYeHHA NoKa3HMKa MaloTb MawnHobyayBaHHa (-0,24) Ta
xapuoBa (-0,03) npomm1cnoBicTb.
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Puc. 14. IHOeKcu 3miH 8upobHUYUMBa
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==@==B1poObHMLTBO OuikyBaHi 3MiHM BUpOBHMLTBA

OuikyBaHHA WoA0 3MiH BUPOOHMLTBA

OuiKkyBaHHA WoA0 36inbleHHsA 06cAriB BUPO6HULTBA 3pOCTalOTb YXKe TPU MicALi nocninb. IHAEKC OYIKYBAHWUX 3MIH
BMPOBHWLTBA 3pocTae, Y bepesHi NopiBHAHO 3 stoTUM BiH 36inbwmeca 3 0,37 go 0,43. Y BiACOTKOBOMY po3noaii
YacTKa TUX, XTO NJaHYE HapoLLyBaTh obcarM BUpobHULUTBA, 36inbluimnack i3 37,3% no 43,7%. BogHouac, 4acTka Tux,
XTO MNIAHYE CKOPOUYEHHS 06CAriB BUPOOHMLTBA, CYTTEBO HE 3MiHMANACh Ta cTaHOBUTL 1,8% (byna 1,5%). YacTka Tux,
XTO He OYiKy€ 3MiH, 3meHLWwmANach i3 61,2% oo 54,5%.

Po3mip. OuikyBaHHA WOAO0 BMPOOHMUTBA 3anexaTb Big Po3Mipy nianpuemcTs. Hanbinbli onTUMIiCTUYHUM €
NOKa3HWK BEJINKMX Ta cepeaHixX NignpuUeEMCTB, AKUI € HAMBULLUM, OAHAKOBUM Ta CTaHOBUTb 0,44. NMOKa3HUK Mainx
NiANPUEMCTB € AELLO HUXYMM Ta CcTaHOBUTb 0,42. HaliHMXKUYMIA NMOKA3HMK OYiKyBaHb MaloTb MiKPOMiANPUEMCTBA
(0,33).

PerioH. MnaHu NiANPUEMCTB CYTTEBO 3a/1€XKaTb Bif perioHy po3TawyBaHHA. Hanbinbw onTUMICTUYHI NAAHU WOA0
3pocTaHHA obcArie BUpobHMLUTBA MatoTb 3akapnaTcbka Ta YepKacbKa (no 1,00 ana KoxHoi) obnacti, PiBHeHCbKa
(0,80) Ta KuiscbKa (0,75) obnacTi. HaliHM»K4e 3HaYeHHA NOKa3HWKa MatoTb TepHoNinbcbKa Ta KUTommpcbka obnacri,
3HAYEeHHA A/1A AKUX € OA4HAKOBMM Ta LOPIBHIOE HYHO.

Fany3b. BUpobHMUi O4YiKyBaHHA Ha TpW Mmicaui 3anexKaTb Big ranysi. HaiBUWMMKW € NOKA3HWMKKU OYiKyBaHb AN
nonirpa¢ii, AepeBoobpobHOI NPOMUCNOBOCTI Ta BMPOBHMLTBA byaiBenbHUX maTepianiB (no 0,50 gna KosKHOT
ranysi). HaMHuM»K4Ye 3HauYeHHA Mmae malmHobyaysaHHA (0,31).

MPOOAKI

3MiHM WoA0 nonepeaHboOro micauA

Y 6epe3Hi Temnu 3pocTaHHA 06cAriB NpoaaKiB nepepsanun TeHAEHLIIO A0 CNOBiAbHEHHA. IHOEKC 3MIH NPOAAMXIB,
AKUIA 3MEHLLYBaBCA ABa Micali nocninb, y 6epesHi, xoua 1 He3HAYHMM YMHOM, npoTe 3pic, i3 0,04 oo 0,07. Y
BiZ,COTKOBOMY pO3N0Ai/i YacTKa TMX, XTO CKOPOYyBaB 06CcArK NPoaarKie, HE3HAYHMM YMHOM 3MEHLUMAACD, i3 21% A0
19,1%. YacTKa niaAnpuemMCTB, Ha AKMX He BiabyBanoCb 3MiH, CYTTEBO He 3MiHMAACh Ta CTaHOBUTbL 57,5% (6yna 58,3%).

YacTKa nignpuemcTs, siKi HapollyBanu obcsarm npoaakis, Aewo 3pocna, i3 20,7% ao 23,4%.

Po3mip. |HOEKC 3MIH MPOAAXKIB € Kpawum ana senukux (0,11) Ta cepegHix (0,09) nianpuemcts. NMoKasHMK Manux
NiANPUEMCTB € CYTTEBO HUKUYMM, NPOTE BCE LLEe MAE A0AATHE 3HaYyeHHs, AKe ctaHosuTb 0,01. Hanripwi pesynbTaTtn
LWOoA0 NPoAaXKiB Man MiKpONigNPUEMCTBA, MOKA3HUK AKMX CTaHOBUTL -0,12.
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PerioH. HaliBuiue 3HauyeHHA IHAEKCY 3MIH MPOLAXIB 3adikcoBaHo ana PisHeHcbKoi (0,90), 3akapnaTcbkoi (0,70) Ta

YepKacbKoi (0,46) obnacTteil. HallHM}KYe 3HAYeHHs NOKasHWKa matoTb lMontascbKa (-0,53) Ta JlbBiBCbKa (-0,43)
obnacri

Fanysb. HaliBuwmii IHAEKC 3MIH NPOOAXIB MaloTb AepeBoobpobHa (0,27) npomwucnosictb, nonirpadia (0,22) Ta
BUPOBHULTBO ByaiBenbHUX maTepianis (0,20). HaliHMKYe 3HaYeHHS NOKa3HWKA Ma€E malmnHobyaysaHHsA (-0,22).

Puc. 15. IHOekcu 3miH npodaxcis
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=@==[1poaaxi OuikyBaHi 3MiHM Npoaaxis

OuiKyBaHi 3MiHM NpoaaxiB

OuiKyBaHHSA Woa0 obcaris npogaXkis 36epiraloTb TeHAEHLiIO A0 NOCTYNOBOro 3pOCTaHHA. |[HOEKC OYIKYBAHUX 3MIH
OBCArIB NPOAAMIB 36inblwimBea 3 0,37 o 0,45. YacTKa TUX, XTO NaHYE CKOPOYYBaTK NPOAAXKi, CYTTEBO HE 3MiHMMACh
Ta CTaHoBUTb 2,9% (byna 1,9%). YacTKka TMX, XTO MNAHYE iX HapowyBaTu, 3b6inbwmnack i3 39% ao 47%. BiacoTok
OMUTAHMUX, AKI BBAXKAtOTb, LLLO HIYOro He 3MiHMUTbCA, 3MmeHWwKnBcA 3 59,1% go 50,1%.

Po3mip. MoKasHMK ouikyBaHb ansa Benukux (0,47), cepegHix (0,46) Ta manux (0,46) nignprMemcTe € BULIMM Ta
NpU6AN3HO O4HAKOBUM. HaliHM»KUMM MOKa3HMK OYiKyBaHb € ana mikponignpuemcts (0,30).

PerioH. Y po3pisi perioHis HaliKpalli o4iKyBaHHS 3adikcoBaHO B 3akapnaTcbkiit Ta Yepkacbkili (no 1,00 a4na KOXKHOI)
obnactax, a TaKoX y PiBHeHcbKil, KuiBcbkin obnactax Ta B M. Kuesi (no 0,80). MokasHMK O4iKyBaHb ANA
TepHoninbcbKoi (0,00) Ta Mutommpcebkoi (0,05) Mmae HalHUMKYE 3HAYEHHS.

Fany3b. HaliBuLLi NOKa3HMKK OYiKyBaHb CTOCOBHO MpoAarkiB matoTb nonirpadis Ta aepesoobpobHa (no 0,50 ana

KOMKHOI ranysi) npoMmmncioBicTb. MoKa3HMK O4YiKyBaHb LLLOAO 3POCTaHHA NpoAaKiB AN malwmHobyaysaHHa (0,31) €
HAaNMHUKYMM.

ERCMOPT

3MiHM WoA0 nonepeaHboro micaua

Temnu 3poCTaHHA eKCNOopPTY, AK i iHWi BUPOO6HMYI NOKa3HUKK, XO4aA 1 HESHAYHUM YNHOM, NPOTE NPUCKOPUIUCD.
3HayeHHsn IHAEKCY 3MIH EKCMOPTY B 6epesHi NopiBHAHO 3 toTuUM 36inblunnoce i3 -0,02 o Hyna. YacTka onutaHux, y
AKMX 06CArM eKCNopTy CKOPOTWU/IUCDL, CYTTEBO He 3MiHWAMack Ta ctaHOBUTL 20% (6yna 20,6%). BogHouac, YacTka
NigNPUEMCTB, AIKi HapoLLyBaaM eKCrnopT, AeLo 3pocaa, i3 14,5% no 16,3%. YacTka nignpuemcTs, Ha AKMX obcarm
€KCMNopTYy 3a/IMWKANUCL 6e3 3MiH, CYyTTEBO He 3MiHWM/IAcb Ta CTaHOBUTb 63,7% (6yna 64,9%).

Po3mip. 3HaueHHs IHAEKCY 3MIH EKCNOPTY € BULLMM Ta Npuban3Ho ogHakoBum ans sennkmx (0,03) Ta cepeaHix (0,02)

Nianpruemcts. MoKasHUK ManuX NigNPUEMCTB YKe Ma€ Bifl EMHe 3HauyeHHs NoKasHuKa (-0,21). HalHu»KYe 3HaYeHHsA
NoKasHWKa mMatTb Mikponignpuemcrtsa (-0,31).
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PerioH. Y perioHanbHOMYy poO3pi3i HaMBMWUMKN € NOKasHUKKM Opecbkoi Ta PiBHeHcbKoi (no 0,90 ana KoKHoi) Ta
Kuiscbkoi (0,41) obnacTeit. HanHUXYMM € 3HauyeHHA ana CymcbKoi (-0,80) obnacTti Ta m. Kuesa (-0,67).

Fany3b. Y ranysesomy po3nogini IHOEKC 3MIH EKCMOPTY € Kpawmm ansa aepesoobpobHoi (0,28) npomucnosocTi Ta
MmeTanoobpobku (0,06). HaHMKUYe 3HaUYEHHS NOKa3HWKA MatoTb MmawmnHobyaysaHHa (-0,33) Ta nonirpadis (-0,17).

Puc. 16. IHOekcu 3miH ekcriopmy
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=@==FEKcnopT OuikyBaHi 3MiHM ekcrnopTy

OuiKyBaHi 3MiHM eKcnopTy

Ha HacTynHi Tpu micaui nignpremui ouiKyloTb Ha noganblue 36iNbleHHA 3HaYeHb NOKAa3HUKA. 3HAaYEeHHA IHAEKCY
OYIKYBAHMX 3MIH EKCMOPTY B 6epesHi NopiBHAHO 3 /IIOTUM He3HayHMM YMHOM 36inbwmnnocs, i3 0,36 go 0,39. Y
BiZ,COTKOBOMY pO3noini 36iNblUMAUC i YacTKa TUX, XTO NIaHye HapoLlyBaTh ekcrnopT (i3 38,2% a0 42,4%), i yacTka

TUX, XTO NNAHYE horo ckopodysaTh (i3 3,4% 00 5,2%). YacTKka TUX, XTO He OYiKYE KOAHUX 3MiH, 3MeHLiMnach i3 58,4%
00 52,4%.

Po3mip. HaliBMLWMI NOKa3HWK O4YiKyBaHb LLOAO EKCNOPTY MakoTb BesuKi (0,45) nignpuemcTsa. MoKasHUK cepeaHix
(0,35) Ta manux (0,31) NiANPUEMCTB € HUXKYMM Ta Ma€E NPUBAN3HO OAHAKOBE 3HayeHHA. HaliHuKuye 3Ha4YeHHs
nokasHMKa MatoTb mikponignpuemctsaa (0,20).

PerioH: HaliBulue 3HauyeHHA IHAEKCY OYIKYBAHWX 3MIH EKCNOPTY 3adikcoBaHO Ans MiANPUEMCTB 3aKapnaTCbKoi Ta
YepKacbKoi (no 1,00 ana KoxkHoi) obnacteit, a TakoxK ansa Ogecbkoi Ta PiBHeHcbKoi (No 0,80 ans KoXKHoi) obnacTei.
Haliripwunmm € odikyBaHHA npeacTaBHUKIB 6isHecy CymcbKoi (-0,67) obnacti Ta m. Kunesa (-0,50).

Fanysb. HaiBuLe 3HAaYEHHA iHAEKCY OYiKyBaHMX 3MiH eKCnopTy MatoTb AepeBoobpobHa (0,53) npommncnosicTb Ta
BUPOBHULTBO ByaiBenbHUX maTtepianis (0,50). HaliHM»KUYe 3HaYeHHs Mae maluMHobyayBaHHs (0,09).

3ANACHN CMPOBNHU

3MiHM WOoA0 nonepeaHboro micaua

Temnu CKOpO4YEeHHA 3anaciB CUPOBUHU CMOBINbHIOWTbCA 3HAYeHHA IHOEKCY 3MIH 3AMACIB CMPOBMHM, xo4va 1
HecyTTeBO, NpoTe 3pocso, 36inbwmBwuck i3 -0,02 Ao Hyns. YacTka pecnoHAEHTIB, WO NOBiAOMMAM MNPO
HAKOMMYEHHA 3aMnaciB CMPOBMHMU, AeLo 3pocna, i3 10,5% no 12,3%. BogHoyac, 4acTKa ONUTAHMX, LLLO BKA3a/IM Ha ixX
CKOPOYEHHS, CYTTEBO He 3MiHWIach Ta CTaHoBUTb 14,7% (6yna 14,8%). YacTka NignpUEMLIB, Y SKUX Y NOPIBHAHHI 3
MUWHYIMM MICALLEM HiYOro He 3MiHMA0Cb, 6€3 iCTOTHUX 3MiH Ta cTaHoBWUTbL 73,1% (byna 74,7%).

Po3mip. [HAEKC 3MIH 3ANACIB CUPOBUHM € BULLMM Ana cepeaHix (0,04) Ta senmkux (0,03) nianpruemcTs, MOKa3HUK AKUX
Ma€ [0[aTHe 3HauyeHHs. MoKasHUK MiKpo- (-0,04) nignpPUEMCTB € HUXKUMM Ta MAE BXKE Bif'€EMHE 3HAYEHHS.
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Halibinbwe Npo CKOpo4yeHHA 3anaciB CMPOBMHM roBopATb Ha Manux (-0,14) nignpuemcTBax, NOKA3HUK AKUX €
HAMHUKYMM.

PerioH. HaiuacTilwe npo HaKonW4yeHHs 3anaciB CMPOBUMHKU noBigomnaAoTb y PiBHeHcbKiM (0,70), Ogecbkin (0,50),
3akapnatcbkin i Kuiscbkin (no 0,20 ana KoxHoi) obnactax. MokasHuku m. Kuesa (-0,70) Ta *MutomupcbKoi (-0,48)
o0bnacTi MatoTb HalHMKYE 3HAYEHHS.

Fany3b. Y ranyseBomy po3nogifi goAaTHe 3HAYeHHs MatoTb meTanoobpobra (0,07) Ta aepesoobpobHa (0,03)
npomucnosicTb. MoKasHuK nonirpadii (-0,10) Ta nerkoi (no -0,06) NPOMUCAOBOCTI € HAMHUNKUYUM.

OuiKyBaHi 3MiHM 3anaciB CUPOBUHM

Ha HactynHi Tpu micaui nignpuMemui o4ikyloTb Ha NOCTYNOBE 3MEHLUEHHA 3Ha4YeHb NOKa3HUKA. IHAEKC OYIKYBAHUX
3MIH 3AMACIB CUPOBMHM 3MEHLUYETbCA ABa MicaLi nocninb, y 6epesHi 3Ha4yeHHs 3meHwwnnoce i3 0,16 go 0,14. Yactka
PECMNOHAEHTIB, AKi OYiKYHOTb Ha HAKOMWYEHHS 3anaciB CUPOBUHU, CYTTEBO HE 3MiHW/Iacb Ta CTaHOBUTL 25,4% (byna
26,9%). YacTKa TUX, XTO BBaKa€, WO 3amMacu CUPOBUHU ByayTb CKOpOYyBaTUCb, CTaHOBUTL 12,1% (6byna 13,2%).
YacTKa TUX, XTO HE OYiKYE 3MiH, HE3HAaYHMUM YMHOM 36inblunnacs, i3 59,9% 0o 62,5%.

Po3mip. IHAEKC OYIKYBAHWMX 3MIH 3AMACIB CUPOBMHU € BULLMM Ta NpuBAN3HO ogHakosum ansa seamkux (0,17) Ta
cepeaHix (0,18) nignpuemcTs. HalimeHLlle Ha HaKOMMYEHHA 3anaciB CMPOBMHM O4YiKyloTb Ha Manux (0,08) Ta
Mikponignpuemctaax (0,06), NOKa3HUK AKMX € CYTTEBO HUKYMM Ta NPUOAN3HO OLHAKOBUM.

PerioH. HaliBuLMM [HAEKC OYIKYBAHMX 3MIH 3AMACIB CUPOBUHWM € ans 3akapnaTtcbkoi Ta YepKacbKoi (no 1,00 ana
KOXHOI), PiBHeHcbKoi (0,60) i Opecbkoi (0,57) obnacteit. HaliHM»KUMM 3HaYeHHs iHAeKcy € ana m. Knesa (-0,65),
OHinponeTtpoBscbKoi (-0,50) Ta Cymcbkoi (-0,47) obnacreii.

Fanysb. Y ranyseBomy po3pi3i HaMBULWMIA MNOKA3HMK OYiKyBaHb LWOAO 3MiH 3anaciB CUMPOBUMHU MalOTb
nepeBoobpobHa (0,24) Ta ximiuHa (0,23) npomMMCcNoBiICTb. HalHUXKYe 3HauYeHHS NOKa3HWKa MaE MallMHOByAyBaHHA,
NOKA3HUK ONA AKOro AOPIBHIOE HY/IO.

Puc. 17. IHOekcu 3miH 3anacie cupo8uHu
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==@==3arnacu CUPOBNHUN QuikyBaHi 3MiHM 3anaciB CMPOBUNHMA

3AMNACK FOTOBOI MPOAYKLII

3MiHM WOoA0 nonepeaHboro micaua

Temnu CKOpO4YeHHA 3anaciB roToBoi NPOAYKLii CNOBiNbHUAUCL. 3HAuYeHHs BignoBigAHOro IHAEKCY B 6epesHi
NopiBHAHO 3 NOTUM 36inblumaock i3 -0,06 ao 0,01, 3mMiHMBLUM 3HAK Ha A0AaTHMW. YacTKa pecrnoHAeHTIB, Lo

21



[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB Ned7, bepe3seHb'26

NOBIAOMMAN MPO CKOPOYEHHA 3anaciB rotoBoi NPOAYKLii Aewo 3meHwwunacy, i3 15,6% po 13,9%. Yactka Tmx

pecnoHAeHTIB, Y AKMX 3anacu 3pocaun, 36inblimnack i3 9,7% o 12,3%. Yactka pecnoHAeHTIB, AKi 30BCiM He Bia4vyaum
3MiH, cTaHoBUTb 73,8% (byna 74,7%).

Po3mip. 3HaueHHs IHAEKCY € HalBulmm ansa sennkmx (0,07) niagnpuUeEMCTB, NOKa3HUK AKX MA€E €AMHe AoAaTHe
3HaYeHHA. MoKasHMK cepegHix Ta manmx (no -0,03 g5 KOXKHOTO) € HUMKYMM, OAHAKOBMM Ta MAE B EMHE 3HAYEHHS.
HaltuyacTiwe npo ckopo4yeHHs 3anaciB roToBoi NPoAyKLji roBopATb Ha MikponianpuemcTaax (-0,11).

PerioH. 3HayeHHA IHAEKCY 3aneXuTb Bif perioHy. HanuacTiwe npo HAKOMWYeHHA 3anaciB roToBOi NPOAyKLii
roBopATb Ha nianpuemcteax PiBHeHcbKoT (0,50) Ta 3akapnaTtcbkoi (0,30) obnactein. HaliHUKUMM € iHAEKC Ansa M.
Kuesa (-0,55), *}utommpcokoi (-0,8) Ta AHinponeTtposcbkoi (-0,40) obnacrteii.

Fany3sb. Y ranyseBomy po3noAifi HalBULLIMM € 3HadyeHHA Ans AepeBoobpobHoi (0,18) npomucnosocTi Ta
meTanoobpobkm (0,11). HaliHUKYe 3HAYEHHA MatoTb XapyoBa (-0,08) npomucnosicTb Ta MawmHobyayBaHHa (-0,05).

Puc. 18. IHOekcu 3miH 3anacie 20moeoi npodyKuyii
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==@==3anacu rotoBoi NPoAyKLii OuikyBaHi 3MiHUM 3anaciB roToBoi NpoayKuii

OuikyBaHi 3anacu rotToBoI NpoAyKuil

Y MaiibyTHbOMy KepiBHMKM NiANPUEMCTB OUiKYIOTb HA He3HauyHe 36inblueHHA HaKonuyeHb 3anaciB roToBoi
npoAyKuii. IHOEKC OYIKYBAHWX 3MIH 3AMACIB FOTOBOI MPOAYKLIT B 6epesHi aew,o 3pic, i3 0,01 go 0,04. YacTka TMX, XTO
BBAXKAE, WO 3anacu roToBOi NPOAYKLi B HACTYNHI TPU MiCALL CKOPOYYBATUMYTbCA, HE3HAYHMM YYUHOM 3MEHLUNIACD,
i318,1% 0o 15,1%. YacTKka TUX, XTO OYiKYE iX HAKOMMYEHHSA, iCTOTHO He 3MiHWIack Ta cTaHOBUTL 18,3% (6yna 18,8%).
BiocoOTOK TUX, XTO BBAXKAE, L0 HIYOrO He 3MiHUTBCA, AeLLO 3pic, i3 63,1% 10 66,6%.

Po3mip. 3HaueHHA MOKa3HWKa 3a/leXWUTb Bif, PO3MIPY NiANPUEMCTBA. 3HAUYEHHA IHAEKCY € HaHMKUMM Ta Mae
Big eMHe 3HaYeHHA gna mikponianpuemcts (-0,21). MokasHuK Bennkux (0,02) Ta cepegHix (0,06) nignpnemcts yrke
€ [elLO BULLMM, i3 A0AaTHUM 3HaYeHHAM. HaliBuiLe 3HauYeHHA NoKa3HWKa matoTb mani (0,11) nianpuemcrsa.

PerioH. Y perioHasibHOMY po3noaini HalBULLIMM € 3HaYeHHA Ans YepKacbKoi Ta 3akapnaTcbKoi (no 1,00 Ana KoXKHoi)
obnacteit. HaHM»KUMM € NokasHUK ana m. Kuesa (-0,75), CymcbKoi (-0,60) Ta AHinponeTposcbKoi (-0,45) obnacTeir.

Fany3b. 3HaYeHHs iHAEKCY € HalBULWLMM ansa aepesoobpobHoi (0,25) Ta nerkoi (0,13) npomucaosocTi. HaliHUKUMM
€ NOKa3HUK ANa BUPOBHULTBA MeTanoo6pobku (-0,15).
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HOBI 3SAMOBJ/IEHHA

3MiHM WoA0 nonepeaHboro micaua

Y 6epe3Hi NOPiBHAHO 3 NIIOTUM TEMNU CKOPOUYEHHSA 06CAry HOBMX 3aMOB/IEHb AEL0 CNOBiIbHUANUCD. IHOEKC 3MIH
HOBWX 3AMOB/IEHb NepepBaB TEHAEHL,IO A0 MOripLIEHHA i, Xo4a 1 He3HaYHUM YMHOM, npoTe 3pic i3 -0,03 go 0,01,
3MIHMBLUWM 3HAK Ha AoAaTHWIA. Y BiACOTKOBOMY po3Mofifi 36inbliMnack YacTka TUX, Y Koro 36inbwmscs obear
3amoBneHsb (i3 14,6% no 18,2%), Ta, BOAHOYAC, 3MEHLLMIACh YacTKa TUX, Y KOro obcar 3amoB/ieHb CKOPOTUBCA, i3
21,3% po 18,2%. YacTKa TUX, XTO He BiA4yB 3MiH, CYTTEBO He 3MiHMNACb Ta CTaHOBUTb 63,6% (6yna 64,2%).

Po3mip. MNpo 3pocTaHHA 0b6cAry 3amoBneHb binbwe roBopATb Ha Benmkux (0,05) Ta manmx (0,04) nianpuemcraax,
NOKA3HUK AKNX € NPUBAN3HO O4HAKOBMM Ta MAE A0AATHE 3HAYEHHSA. [NOKa3HUK cepesHix NiANPUEMCTB CTAaHOBUTD -
0,01 i BKe Ma€e Big'eMHe 3HayeHHs. Haliripwy cutyauito i3 3pocTaHHAM 06CAry HOBMX 3aMOBJ/IEHb MaloTb
MiKponianpMEMCTBA, NOKA3HMK AKMX CTaHOBUTL -0,14.

PerioH. Cepep perioHiB HOBi 3aMOBNEHHS Halbinblue 3pocTann B 3akapnartcbkin (0,70), PiBHeHcbKiln (0,40)
YepKacbKili (0,32) Ta KuiscbKili (0,20) obnactax, y Toli yac sik y NonTtascbkili (-0,47), Nbeiscbkil (-0,43), YepHiBeubkin
(-0,16) obnactax obcAr HOBMX 3aMOBJIEHb HalibinblLe CKOPOYYBaBCA.

Fanysb. Halikpale nonepeaHbOro MicAUA CUTyaLia 3 HOBMMM 3aMOBJ/IEHHAMM CKAaganachk Ans AepeBoobpobHoi
(0,17) npomuncnoBoOCTi a TaKoXK A/1A MeTaio06pobKM Ta BUPOBHULTBA ByaiBenbHUX maTepianis (no 0,15 ans KoxHoi
ranysi). HaMHux4Ye 3HaYeHHA NOKa3HMKa MatoTb MallMHOByayBaHHA (-0,26) Ta xap4yosa (-0,05) NpPOMMCNOBICTb.

Puc. 19. IHOeKcu 3MiH HOBUX 3AMOB/1EHb
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OuiKyBaHi 3MiHM HOBUX 3aMOBJ/1IEHb

LWWoAao o4yikyBaHMX 3MiH ANA HOBUX 3aMOBJIeHb TPU MicALi Nocninb 36epiraerbca TeHAEHLIA A0 NOKPALLEHHA
BAHUX. 3HAUYeHHA IHAEKCY OYIKYBAHMX 3MIH HOBMX 3AMOB/IEHb HE3HaYHUM YMHOM 3b6inblumnocs, i3 0,37 go 0,39.
YacTKa pecrnoHAeHTiB, Lo O4iKylOoTb Ha 3POCTaHHA HOBUX 3aMOB/EHb, 36inblumnacsk i3 39,1% no 42,5%. BogHouac,
YacCTKa PecrnoHAEHTIB, AKi OYiKylOTb Ha CKOPOYEHHs 06cAry HOBMX 3aMOB/IEHb, CYTTEBO HE 3MiHW/1acb Ta CTAHOBUTb
4,3% (6yna 3,1%). YacTKa TUX, XTO HE OYIKYE }KOAHUX 3MiH Y HacTyMnHi TpU micaui, 3meHwwmnack i3 57,8% o 53,2%.

Po3amip. HaliBuwmit NoKasHMK odikyBaHb matoTb Beauki (0,41) nignpuemcrsa. Jewwo HUKYe Ta 0OAHAKOBE 3HAUYEHHA

NnoKasHMKa mMaloTb Masi Ta cepegHi (no 0,38 gns KOXKHOro) nignpnemcrea. HaliHM»4Ye 3Ha4eHHA NMOKa3HWKa MakoTb
Mmikponignpuemcrsa (0,33).

PerioH. 3HaueHHA iHAEKCY Ma€e CyTTeBi perioHanbHi BigmiHHOCTI. Y YepKacbKilt Ta 3akapnatcbkiii (no 1,00 ans
KOXHoi) obnactax, KuiscbKiit (0,65) i PiBHeHcbKil (0,60) obnactax 6i3Hec 6inblLoo MipPOK HiXK B iHLIMX perioHax
OYIKYE Ha 3pOCTaHHA HOBWUX 3aMOBJiIeHb. Pasom i3 TMMm, NoKasHUK 3anopisbkoi (0,07), OHiNponeTpoBCbKOI i
TepHoninbebKoi (Mo 0,10 AnA KoxKHOi) obiacTelt Mae HaMHUKYE 3HAUYEHHS.
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Fany3b. Halikpaw,i ou4ikyBaHHA WOAO HOBWUX 3amMoB/eHb MalTb nerka (0,48) Ta aepesoobpobHa (0,43)
npommcnosicTb. MoKasHWK mawmnHobyaysaHHaA (0,19) Mae HaNHMMKYE 3HAUEHHS.

3abe3neyeHicTb 3aMOBNEHHAMM Hanepea,

Y 6epesHi 2026 poky cepefHili TepmiH 3abe3neyeHOCTi HOBMMM 3aMOBAEHHAMWU A ONUTAHUX MiIANPUEMCTB He
3MIHMBCA NOPIBHAHO 3 nonepegHiMm micauem. OaHaK cepefHili TepMiH 3aMOB/IEHb NMOCTYNOBO 3MEHLUYETLCA, LLE B
6epesHi 2025 poky BiH cknagas 5,5 micaua, a B 6epesHi 2026 poky BiH cknaB y cepeaHbomy 3,8 micaus. YacTka
NigNPUEMCTB i3 3aMOBJIEHHAMM HA PiK Ta binbwe cKknagae 7%. Lleld NMOKA3HWMK TaKOXK 3MIHMBCA MOPIBHAHO 3
MUHYIMM pokom (20% y BepesHi 2025). BogHovac YacTKa NignpueMCTB, AKi MatoTb 3aMOBJIEHHS He Bifiblue HiX Ha
2 micay,i, cknana 52%. 3amoBieHHA TEPMIHOM Big, 3-X MicALiB A0 POKY MatoTb 41% nianpmuemcrs.

Puc. 20. Yac, Ha sKkuli nionpuemcmea 3abe3neyeHi 3aMo8/eHHAMU
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Po3mip. 3abe3neyeHicTb 3aMOBNEHHSAMM 3POCTAE 3i 36iNbLIEHHAM PO3Mipy NianpueMcTB. TaK, MiKponianpuemMcTaa
B cepefiHboMy 3abe3neyeHi HOBUMM 3aMOBAEHHAMU Ha 1,7 micaua (cepeaHe 3HauYeHHA), ToAi AK Manuii 6isHec — Ha
2,9 micauga, cepeHii — Ha 4,6 micAuA Ta BeAIMKMA — Ha 4,7 micaua.

75% mikpo- Ta 58% manux nignpueMCTB MatoTb 3aMOBJ/IEHHA NnLLIE Ha nepiog A0 ABOX MicAuis. BogHovac, 31%
BEMKUX NignpuemcTs Ta 33% cepeaHix 3abe3neyeHi 3aMOBNEHHAMM Ha WiCTb micauiB i BinbLue.

Fany3b. Y 6epe3Hi 2026 poKy NOPIBHAHO HaMAOBLWI cepefHi TEPMIHM HOBUX 3amMoOB/ieHb Oyno 3a¢dikcoBaHO B
nepeBoobpobHilt npommncaosocTi (5,7 micaua), a TakoXK y MeTanypriiHin npomucnosocTi (5,0 micaua)t. HaitkopoTiwi
cepeaHi TepmiHM HOBUX 3aMOB/IEHb criocTepiraemo y cdepi BUpobHULUTBA ByaiBenbHUX MaTepianis (1,4 micaua).

BapTo 3ayBaxkutu, Wwo 84% nignpuemcrts i3 BUpoOHULTBA OyaiBenbHUX MaTepiaiB MalOTb 3aMOB/IEHHA TEPMIHOM
AnLe A0 ABOX MicALIB, Y TOW Yac AK anwwe 5% NianpuemcTB i€l rany3i noBiAoMUAN NPO Te, WO MatoTb 3aMOBJIEHHSA
Ha TepMiH Big WwecTn micauis. BogHouac, 50% nignpuemcTs i3 aepeBoobpobHoi npommucaosocTi Ta 35% ximiuHoi
NPOMMUCIOBOCTI MatOTb 3aMOBAEHHA TePMIHOM Bif, 6-Tn micAuiB. KOPOTKOCTPOKOBI 3aMOB/IEHHA TEPMIHOM A0 2-X
MiCALIB MalOTb NiANPUEMCTBA SIETKOI NPOMMCAOBOCTI — 53%, BUPOOHMLTBA MeTany Ta MeTanoobpobkm— 52%,
MalKnHobyayBaHHA — 56% Ta xap4yoBoi npomucnoBocTi — 55%.

! NopaHi cepeaHi 3HaYeHHA. Y LbOMY aHani3i He PO3MAAAIOTLCA NIANPUEMCTBA ranysei CiNbCbKOro rocnofapcrsa,
6yaiBHMUTBA, TOPriBAI Ta NOCAYT, @ TAKOX MiANPMEMCTBA, WO BBINWAK A0 KaTeropii «IHWi BUpoBbHULTBA». TaKoXK He
po3rnsaaTbca NiANnpUeEMCTBA ranysi nonirpadii Yepes HegOCTaTHIO ANA NPOBeAEHHS aHanisy BMbipKY B Uil ranysi.
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PerioH. Mix nianpvemcTBamm B pisHMX 061aCTAX CNOCTEPIraloTbCA BiAMIHHOCTI B 3a6e3neyeHHi 3aMOBNEHHAMMKZ,
CepeaHiit TepmiH 3abe3neyeHHA 3aMOBJIEHHAMM Hanbinbwimn ans nignpuemcts PiBHeHCbKoi obnacTi, ae B
cepegHbOMy BiH cknas 17 micAui. TaKOX TePMiHM HAABHMX 3aMOBJ/IEHb MOPIBHAHO BMCOKI ANA MigNPUEMCTB
3aKkapnatcbKoi, KniscbKoi, Oaecbkoi, TepHoninbcbKoi Ta YepKkacbKoi obnactelt (6 micauis i binblue).

3 iHwWoro 60Ky, HaliMeHLWMW cepedHili nepiog 3amoBleHb — A0 ABOX MICALIB BKAOYHO — 3adiKcoBaHUN Yy
[HinponeTpoBcbKii, MutommpcoKiit, KipoBorpaacbkin, JlbBiBCbKili, MMonTaBCbKiM, XapKiBCbKi, XmenbHULbLKIMN,
YepHiBeLbKin, YepHiriscbKii o6nactax Ta B m. Kuis.

LIHWN HA CUPOBUHY TA MATEPIATIN

3MiHM WoA0 nonepeaHboro micaua

Temnu 3poCTaHHA LiH Ha CUPOBUHY Ta MaTepianu CNOBIIbHUAUCbL. 3HA4YeHHA IHOEKCY 3MIH LIH HA CUPOBWHY TA
MATEPIA/IM MicnA 3pOCTaHHA B /JIOTOMY B OepesHi CyTTEBO He 3MiHMMOCb Ta cTaHosBuTb 0,40 (6yno 0,41). Y
BiLCOTKOBOMY PO3MOAiNi YacTKa KEPIiBHMKIB NiAMNPUEMCTB, WO BKa3aaM Ha 3POCTaHHA LiH, CYTTEBO He 3MiHWNACb Ta
CTaHoBUTb 42% (6yna 41,1%). YacTka TUX, XTO BBAXKAE, L0 3MiH He Bigbynocb NopiBHAHO 3 NonepeaHim micauem,
CTaHOBUTb 56% (byna 57,4%). YacTKa TMX, XTO rOBOPUTbL NP0 3MEHLLIEHHS LLiH Ha CUPOBUHY Ta MaTepianu, CTaHOBUTb
2% (4oTmpm micaui nocnine 6yna 1,5%).

Po3mip. BuLii o4iKyBaHHSA LLOA0 3pOCTaHHA LiiH HAa CMPOBUHY MatoTb MiKkponianpuemcTsa (0,44). MoKasHUK Mannx
Ta BE/INKMX MIANPUEMCTB € HUKYMM, OAHAKOBUM Ta cTaHoBUTb 0,40. [ewo HMUKYe 3HAYEHHA NOKa3HWKa MatoTb
cepeaHi (0,38) nignpuemcrsa.

PerioH. 3adikcoBaHO CyTTEBI perioHasbHi BiAMIHHOCTI. 3HAYeHHA iHAEKCY € BUWMM ana MNMontaBcbKoi Ta CymcbKoi
(no 0,90 gns KoxHoi) obnacteir, a Takox Ana m. Kuesa (0,85) Ta XapkiscbKoi (0,76) obnacTi. MOKa3HMK
*utommnpcoKoi (0,00) Ta 3anopisbkoi (0,03) obnacteit mae HaliHUMKYE 3HAYEHHS.

Fany3b. Y ranyseBomy po3pisi 3HaYeHHA IHAEKCY 3MIH LIH HA CUPOBWHY TA MATEPIA/IN € HAMBULLMM N5 BUPOOHMLITBA
byaisenbHuMx matepianis (0,55) Ta xapuosoi (0,44) npomucnoBocTi. HaliHMMKUe 3HauyeHHA iHAEKCYy Mae
meTanoobpobka (0,13).

OuiKyBaHi 3MiHM LiH Ha CUPOBUHY Ta MaTepianm

Y KOPOTKOCTPOKOBIii NnepcneKTUBI NigNpUEML, OYiKYIOTb Ha NOAA/bLUE CYTTEBE 3POCTAaHHA LiiH. IHOEKC OYIKYBAHNX
3MIH LIH HA CMPOBMHY TA MATEPIA/IV 3pOCTaE ZiBa MicAui nocninb Ta B 6epesHi 36inbwmeca 3 0,58 ao 0,62. YacTka
PEecrnoHAEeHTIB, AKi BBaXKatoTb, LLLO 3MiH He BigbyaeTbcs, ameHwmnace i3 40% no 65,6%. YacTka TMX, XTO OYiKY€E Ha
nigBuLLEeHHsA uiH, 36inbwnnack i3 59,8% 0o 64,4%. YacTKa TUX, XTO BBAYKAE, LLO LiHW HA CUPOBMHY Ta MaTepianu B
HaACTYMHi TPU MicALLi 3MeHLWYBaTUMYTbCSA, BiacyTHA (6yna 0,2%).

Po3mip. MokasHKUK odikyBaHb ansa manux (0,71) Ta mikponignpuemcTs (0,69) € BULLMM Ta NPpUBIM3HO O4HAKOBUM.
MoKasHMK cepeaHix nignpuemcte ctaHoBUTb 0,64. HaliHMKUYe 3HaYeHHA MOKA3HWKa MaloTb Be/MKi NignpuemcTea
(0,55).

PerioH. Haibinblue npo MouBe 36iNblIEHHA LiiH Ha CMPOBUHY Ta MaTepianun roBopATb Y XapKiBCbKil, JIbBIBCbKIlA,
3aKapnaTcbKii Ta YepKacbkiii (no 1,00 gna KoxHoi) obnacTtax, a Takox y MonTtasebkili (0,97) Ta utommpcebkiii (0,95)
obnactax. NoKasHuK PisHeHcbKoi (0,00), 3anopisbKoi (0,11) Ta KuiscbKoi (0,25) obnacteit € HallHUKUNM.

Fany3b. Y ranyseBomy po3pisi HalBULLE 3HAYEHHS iHAEKCy MatoTb nerka (0,86) npomucnosictb, nonirpadisa (0,78)
Ta BUpPOo6HMLUTBO byaiBenbHUX maTepianis (0,75). HaliHMKumMiA NOKa3HUK Mae meTanoobpobka (0,36).

2 [10 NOPIBHAHHA He BK/IOYEHO PEerioHn, y AKUX He Byan onuTaHi NiANpUeEMCTBa (AeTanbHiwe AMB. po3ain «Bubipka»), a
TakoX IBaHO-PpaHKiBCbKY 06/1acTb, A€ KiNbKicTb pecnoHAEeHTIB, AKi BiANOBIiAM Ha Le 3anuTaHHA, 6yna HeaoCTaTHLO
ONA NOPIBHANILHOIO aHani3y.
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Puc. 21. IHOeKcu 3MiH YiH Ha cupo8uHy ma mamepianu
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==@==|liH1 Ha CMPOBUNHY | MaTepianu OuikyBaHMX 3MiH LiiH Ha CUPOBKHY Ta MaTepianmu

LLIHW HA TOTOBY MPOAYKLLIIO (BIAMYCKHI LLIHMN)

3MiHM WOoA0 nonepeaHboro micaua

Temnu 3pOCTaHHA LiH Ha roTOBY NPOAYKLiO0 CNOBIAbHMUAUCL. 3HaYeHHA IHAEKCY 3MIH LIIH HA FTOTOBY MPOAYKLIIO B
b6epe3Hi NOPIBHAHO 3 IKOTUM HECYTTEBO, MPOTE 3MEHLLIMNAOCH, i3 0,44 oo 0,41. YacTKka KepiBHUKIB MiANPUEMCTB, WO
BKa3a/M Ha NiABULLEHHSA LiH Yy 6epesHi, cyTTEBO He 3MiHMNAch Ta CTaHOBUTb 42,9% (byna 43,9%). YacTka TuX, XTO
BBAYXKAE WO LiHM He 3MIHIOBA/IMCb MOPIBHAHO 3 MonepeaHiMm micauem, ctaHosuTb 55,4% (byna 54,6%). Yactka
pPeCcrnoHAEHTIB, AAKi rOBOPATb MPO 3HUMEHHA LiH, cTaHoBUTb 1,8% (byna 1,5% aBa micAuji nocnin).

Po3mip. O4iKyBaHHA W00 3POCTaHHA LiH € Pi3HUMK B 3a1E€KHOCTI Bif, pOo3Mipy NiaNpUeEMCTBA. [TOKAa3HUK BENNKUX

(0,44) nignpuemcTs € HaMBULLMM. [ewo HUKYe Ta NPMBAN3HO OAHAKOBE 3HAYeHHA MatoTb cepegHi (0,41), mani
(0,40) Ta mikponignpuemcrtea (0,39).

PerioH. Takox 3adikcoBaHO CyTTeEBi perioHanbHi BigMiHHOCTI. HaluyacTiwe npo 3poCTaHHA LiH roBopATb

npeacrtaBHUKkK 6isHecy MonTtascbKoi (0,90), CymcbKoi (0,85) Ta TepHoninbcbKkoi (0,82) obnacteit. MokasHMK
BonunHcbKoi Ta KutommpcbKoi o61actet Mae HalHUKYE Ta O4HAKOBE 3HAaYEeHHA NOKa3HMKa, AKe AOPIBHIOE HY/IHO.

Fanysb. Y ranyseBomy pospisi 3HaYeHHA IHAEKCY 3MIH LIH HA FOTOBY MPOAYKLIIO € HalNBMLLMM AN BUPOOHWULTBA

bynisenbHux matepianis (0,60) Ta pepeBoobpobHoi (0,53) npomucnoBocTi. HaliHM»KYe 3HaYyeHHs MaloTb
meTanoobpobka (0,19) Ta nerka (0,29) NpomMMCNOBICTb.

OuiKyBaHi 3MiHM LiH Ha rOTOBY NPOAYKL,itO

Y HalibAnXKUii NnepcneKkTUBi KepiBHMUKK NiANPUEMCTB OUIKYIOTb Ha 3POCTaHHA LiH. [HAEKC OYIKYBAHUX 3MIH LIIH HA
rOTOBY MPOAYKLIIIO 3pOocTaEe ABa Micaui nocninb Ta B 6epesHi 36inbwmnsca 3 0,56 go 0,60. YacTKa pecnoHAeHTiB, Wo
He NNaHYHTb 3MiH, 3MeHLWwnnach i3 43% no 38,6%. HacTka oNUTaHuUX, WO NAAHYIOTb NiABULLEHHA LLiH Y HACTYMHI TpK
micAaui, 36inbwmnnack i3 57% 0o 61,4%. HYacTka onuTaHKUX, iKa BBArKae, LLLO LiIHW Ha CUPOBUHY Ta MaTepiann B HaCTyMHi
TpU MicALi 3MeHLYBaTUMYTbCA, BIACYTHA TPU MicALLi nocninb.

Po3mip. Haibinblie Ha 36inblUeHHA LiH Ha rOTOBY NPOAYKLi0 OYikytoTb Ha manux (0,69) nignpuemcraax. MokasHMK
MiKkpo- (0,63) Ta cepeaHix (0,59) NigNPUEMCTB € AELLO HUKYMM. HallHMMKUYMM NOKa3HUK OYiKyBaHb WOAO LiH Ha
roToBy npoaykuito € ana senmkux (0,55) nianpremcrs.

PerioH. Halibinblwe npo moxaMBe NigBULLEHHS BiANYCKHUX LiH roBOpATb Y 3aKapnaTcbKill, XapKiBCbKii, JIbBIBCbKIl
Ta YepKacbKilt (no 1,00 ans KoxHOT), a TakoK y Montascbkin (0,97) Ta Mutomumpcebkin (0,95) obnactax. MokasHMK
PiBHeHcbKOT (0,00) Ta 3anopi3bkoi (0,12) obnacTeit € HAUHUKUYNM.
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Fany3b. Y ranyseBomy po3pisi HallBULLLE 3HAYEHHS iHAEKCY MatoTb nerka (0,79) npomMmuCcaoBicTb Ta BUPOOHULITBO
byaisenbHMx matepianis (0,75). HaliHMXKUYMIA NOKa3HUK O4YiKyBaHb Mae meTanoobpobKa (0,36).

Puc. 22. IHOeKcu 3MiH YiH Ha 20mo8y NMPoOYyKYito
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==@==|liH1 Ha roToBy NpoAyKLiit0 OuikyBaHi 3MiHW LiH Ha rOTOBY NMPOAYKLit0

OEBITOPCbKA 3ABOPTOBAHICTb

3MiHM WoA0 NnonepeaHboro micausa

Temnu HakonuyeHHA 3aboproBaHocTi 36epiraloTb TeHAEHUil0 A0 CNOBiIIbHEHHA 3HayeHHA [HAEKCY 3MIH
[OEBITOPCbKOI 3ABOPTOBAHOCTI CYTTEBO HE 3MIHM/IUCL: MOKa3HWUK ctaHoBuTb -0,15 (6ys -0,13). YacTKka Tux, XTO
NnoBiOMMB MPO CKOPOYEHHA 3aboproBaHOCTi gewo 3pocna, i3 22,9% [o 25,3%. YacTka TMX, XTO HAKOMW4YyBaB

3a60proBaHicTb, CyTTEBO HE 3MiHMNACL Ta CTaHOBUTL 9,4% (byna 10,4%). YacTka TUX, A4 KOO HiYOro He 3MiHWAOCh,
CTaHOBUTb 65,3% (6yna 66,7%).

Po3mip. Cutyauia 3 aebiTopcbKoto 3aboproBaHicTio € Kpawoto ans mikponignpuemcts (-0,20). NMoKasHUK cepeaHix
nignpuemcts cTaHoBUTL -0,16. NOKa3HWK MasiMx Ta BEJIMKMX MiANPUEMCTB € OAHAKOBUM Ta CTaHOBMUTL 0,15.

PerioH. 3adiKcoBaHO CyTTEBY pPerioHaNbHY BigMiHHICTb Y 3HAUEHHSAX LLbOro NOKa3HWUKa. Y po3pisi perioHiB HaliBuLe
[04aTHe 3HaYeHHs MoKasHMKa 3adikcoBaHo B M. Kuesi (0,32), BiHHMubKii (0,17) Ta BoauHcbkin (0,14) obnacTax.

BogHouac, y Cymcbkinn (-1,00), AHinponeTpoBcbkin (-0,90) Ta Mutomwmpcbkin (-0,80) ob6nacTax MNOKasHUK €
HaHUKYUM.,

Fany3b. [pwu ranyseBomy po3nofini HaMBULLMIA NOKa3HUK AebiTopcbkoi 3aboprosaHocTi mae nonirpadis (0,29).
HaliHWKuMii NOKa3HUK y BUpOBHULTBA byaiBenbHMX maTepianis (-0,31) Ta ximiuHoi (-0,19) npommncaoBocTi.

OuikyBaHi 3MiHN AebiTopcbKoi 3aboproBaHOCTI

Y nepcneKkTuBi TPbOX MicALLIB NigNpPUEML He OYiKYIOTb CYTTEBUX 3MiH LLLOA0 HaKonuyeHb 3aboproBaHocTi. IHAEKC

OMIKYBAHMX 3MIH AEBITOPCbKOI 3AEOPTOBAHOCTI CYTTEBO He 3MiHMBCA Ta cTaHOBUTL -0,24 (6ys -0,23). Y BiacoTKOBOMY

po3noaini cyTTeBMX 3MiH He Bigbynocb. YacTKka ONUTaHMX, WO O4YiKylOTb Ha 36inblUEHHS HaKoMNU4YeHb

3aboproBaHoOCTi, CTaHOBUTL 6,1% (byna 6,6%). YacTka TUX, XTO O4iKye Ha i CKOpPOYeHHs, cTaHOBUTbL 31,2% (byna
29,4%). YacTKa TUX, XTO BBArKaE, WO HIiYOro He 3MiHUTbCA, HE3HAYHUM YMHOM 3MEHLLMANACh, i3 64% A0 62,7%.

Po3mip. Mpwu po3noaini 3a po3mipom Kpalle 3HauyeHHA MOoKasHWMKa MaloTb Mikponignpuemcrea (-0,39). Buuie

3HaYeHHA NOoKa3HKWKa matoTb cepeHi (0,28) nianpuemctaa. MokasHMK manux (0,20) Ta Beaunkmx (-0,19) nignpuemcrs
€ HaMBMLWMM Ta NPUBIMU3HO OAHAKOBUM.
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PerioH. Y perioHanbHOMy po3nogini Halbinbwe 3HayeHHs matoTb M. Kuie (0,20), Kiposorpaacbka (0,07) Ta
BiHHMUbKa (0,06) 06nacTi 3 4OAaTHUMM 3HAYEHHAMU. HalHMKUMM € NnoKasHUK CymcbKoi (-1,00), utommpcbKoi (-
0,89) Ta AHinponeTpoBcbKoi (-0,85) obnacten.

Fanysb. lipwmmmM oYiKyBaHHA WOAO HaKoNMYeHHA AebiTopcbKoi 3aboproBaHOCTI cnocTepiratoTbesa Ana nonirpadii,

NOKasHUK AKOI Mae eamHe gofaTHe 3HauveHHA (0,14). HalilHMKuMii NOKasHWMK Ma€e BUPOOBHULTBO OyaiBenbHUX
maTtepianis (-0,38).

Puc. 23. IHOekcu 3miH debimopceKoi 3a6opeosaHocmi
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=@==[leb6iTOpCbka 3a60proBaHicTb OuikyBaHi 3MiHM aebiTopcbkoi 3aboproBaHoOCTi

KPEANTOPCBbKA 3ABOPTOBAHICTb

3MiHM WOoA0 nonepeaHboro micaua

Y 6epe3Hi 2026 poKy Temnu HAKOMUUYEHHA KpeauTOpCcbKoi 3aboproeBaHocTi 36epiraloTb TeHAeHUil0 A0
CNOBiNIbHEHHA. |HAEKC 3MIH KPEOAUTOPCBHKOI 3ABOPTOBAHOCTI TpM MICAL MOCMNiNAb 3a/IMIAETbCA HE3MIHHMM Ta
cTaHoBuTb -0,13. Y BiACOTKOBOMY pO3N04ini HE3HAYHUM YMHOM 3MEHLLMAMNCDE | YaCTKA ONUTAHMX, LLO NOBIAOMUAN
Npo HakonuyeHHA 3aboprosaHocTi (i3 9,9% [0 6,9%), i YaCTKa TUX, XTO CKOpo4vyBaB 3aboprosaHicTb (i3 24,8% [0
21%). YacTKa T1X, ANA KOro HiYoro He 3MiHMAOCb, 36inblumnacs i3 65,3% ao 72,1%.

Po3mip. MNoKasHUK KpeauTopCbKoT 3a60proBaHOCTI € HAMHUMKUMM Ta Kpawum ana mikponignpuemcts (-0,20). Buue
Ta NprMbM3HO O4HAKOBE 3HAaYEHHSA NMOKa3HWKa matoTb mani (-0,15), cepeaHi (-0,13) Ta Benwuki (-0,10) nignpremcTsa.

PerioH. 3adikcoBaHO CyTTEBI perioHaNbHi BiAMIHHOCTI. CUTyau,ifa 3 HAKONUYEHHAM KpeauTOPCbKOi 3aboproBaHoOCTI €
ripwoto y BiHHMuUpKil (0,12), BoanHcbkilt (0,11) obnactax Ta B m. Kuesi (0,05). Halkpawa cutyauis B CymcbKilt (-
1,00), *utommpcoKiit (-0,65) Ta AHinponeTpoBcbKiit (-0,60) obnacTsx.

Fanysb. Y ranysesomy po3nogini HaMBULMM € NOKa3HMK 3aboproBaHocTi ansa nonirpadii (0,14) Ta meTanoobpobKm

(0,08). HaliHMMKuMit NOKa3HMK MaloTb BMPOBHMUTBO OydiBenbHUx maTepianis (-0,31) Ta xapyosa (-0,19)
NPOMMUCNOBICTb.

OuiKyBaHi 3MiHM KpeamTOPCbKOi 3a60proBaHoOCTI

Ha HacTynHi Tpu micaui nianpmMemu,i o4ikytoTb Ha He3HaYHe NPUCKOPEHHA TeMMiB HAKoNUYeHHA 3a60proBaHoOCTi.
IHAEKC OYIKYBAHMX 3MIH KPEOMTOPCLKOI 3ABOPFOBAHOCTI 36inbwmBeca 3 -0,29 no -0,25. YacTKa TMX, XTO OYiKy€E Ha
CKOPOYEHHA 06cAriB KpeaUTopcbKoi 3ab0pProBaHOCTI, CYyTTEBO He 3MiHMAACb Ta CTaHOBUTL 29,5% (byna 31,5%).
YacTKa TUX, XTO OYiKye Ha ii HaKoNMYeHHsA, cTaHoBUTb 4,7% (byna 3,3%). YacTKa TUX pecnoHAeHTIB, AKi BBaXKatoTb,
LLLO HiYOTO He 3MiHUTbCA, TaKOXK CYTTEBO He 3MiHWIach Ta CTaHOBUTL 65,8% (byna 65,2%).
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Po3mip. MoKasHMK OYiKyBaHb LLOAO HAaKOMMYEHHS KPeANTOPCbKOT 3ab0proBaHOCTI € HAMHMMKUMM Ta Kpalmum anaa
cepeaHix (-0,31) nianpuemcts. MNMoKasHUK Mikpo- (-0,25) Ta mannx (-0,22) NiANPUEMCTB € HUKYMM Ta NPUBAN3HO
OAHaKoBMM. MOKa3HMUK BENNKMX NiANPUEMCTB € HAMBULLMM Ta CTaHOBUTbL -0,19.

PerioH. MoKa3HMK O4iKyBaHb LO/0 3MiH KpeaMTopcbKoi 3aboproBaHocTi Ana BiHHMuUbKOI (0,13) Ta KipoBorpaacbkoi
(0,02) obnactelt € HaMBULLMM Ta MA€E A0AATHE 3HAYeHHA. HalMHMKUMM € NOKA3HMK odikyBaHb ana Cymcbkoi (-1,00),
HMutomunpcoKoi (-0,89) Ta HinponeTpoBcbKoi (-0,80) ob6nacTeit.

Fany3b. Cepen ranysei MNPOMUCNOBOCTI HalBULLMM € MOKa3HMK AepesoobpobHoi (-0,06) nmpomucioBoCTi.
HaliHuKue 3HauyeHHs MatoTb BUPOBHULTBO byaiBenbHUx maTepianis (-0,46), mawmnHobyayBaHHA i XimiyHa (no -0,28
A9 KOXKHOI rafy3i) NpomucioBicTb.

Puc. 24. IHOeKc 3miH KpedumopcbKoi 3a6op2osaHocmi
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=@=Kpeantopcbka 3aboproeaHictb OuikyBaHi 3MiHM KpeaANTopPCbKOoi 3aboproBaHOCTI

MOAATKOBA 3ABOPTOBAHICTb

3MiHM WoA0 nonepeaHboro micauA

Temnu HaKonMYeHHA NOAATKOBOI 3aboproBaHoCTi 36epiratoTb TeHAEHUil0 A0 CNoBiAbHEHHA. IHOEKC 3MIH
NMOAATKOBOI 3ABOPFOBAHOCTI CyTTEBO He 3MiHMBCA Ta cTaHoBUTL -0,20 (6yB -0,21). Y BiaCOTKOBOMY pO3MoAiNi CyTTEBUX
3MiH He Bigbynocb. YacTka nignpuMeEMCTB, WO MNOBIZOMWAN NPO CKOPOYEHHA NOLATKOBOI 3aboproBaHOCTI 3a
MUWHYAUA MicALb, HE3HAYHMM YMHOM 3MeHWwuNacn, i3 25,3% po 22,8%. YacTka pecnoHAeHTiB, AKi BKasaan Ha
36inbWeHHA NoaaTKoBoi 3ab60proBaHOCTI, CYTTEBO He 3MiHMNACh Ta CTaHOBUTbL 2% (Byna 3,7%). YacTKa TuX, XTO
BBAYKAE, O *KOAHMX 3MiH He Bifbynocb, He3Ha4YHMM YMHOM 36inblimnace i3 71% go 75,2%.

Po3mip. MoKasHMK HaKoNMUYeHHA NOAaTKOBOI 3a60ProBaHOCTi € HUXKYMM Ta NPUBAN3HO OQHAKOBMM AN1A CepeHix
(-0,25), mikpo- (-0,22) Ta manux (-0,21) nignpuemcTs. MokasHMK Benmkux (-0,15) nianpMemcTB mMae Aelo BuLi
3HAYEHHA.

PerioH. CnocTepiratoTbca CyTTEBI BiAMIHHOCTI B 3HAYeHHI LLbOro NOKA3HWKA B 3a/1€XHOCTi Big perioHy. MNoKasHMK
BonunHcbKkoi, OgecbKkoi, TepHoninbCbKoi, YepHiriscbkoi obnacteir Ta M. KMeBa Mae OAHaKoBe 3HAYeHHA, fAKe
[OOPIBHIOE Hyt0. HalHMKUMM € noKasHuMK CymcbKoi (-1,00), AHinponeTpoBcbkoi (-0,70) Ta *utommpcbkoi (-0,50)
obnacren.

Fany3b. HaMBMWMM NOKa3HWK MOAATKOBOI 3abOproBaHoOCTi € gnA noJirpadii, 3HaYeHHA AKOI AOPIBHIOE HY/IO.
3HayeHHna ans xap4yosoi (-0,33) npomuncnoBocTi Ta BUpPobHMLTBa byaiBenbHUX maTepianis (-0,25) € HaMHUKUYUM.

OuiKyBaHi 3MiHM NoAAaTKOBOI 3ab60pProBaHoOCTI

Ha HactynHi Tpyu micaui nignpuemui oyikyloTb Ha He3HauyHe 36iiblleHHA HaKonu4yeHb. |HOEKC OYIKYBAHWUX 3MIH
NOJATKOBOI 3ABOPTOBAHOCTI HecyTTeBO 3pic, i3 -0,28 go -0,25. YacTKa TMX, XTO NPOrHO3ye CKOPOYEHHA NoAaTKOBOT
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3aboproBaHocTi, 3meHwwmNace i3 31,6% o 27,7%. YacTKa TMX, XTO OYiKy€e Ha ii 36inbLUEHHS, CYTTEBO He 3MiHMMACh
Ta CTaHOBUTL 3,6% (6yna 2%). YacTKa TMX, XTO He OYIKYE 3MiH, AeLo 3pocna, i3 66,4% no 68,7%.

Po3mip. MNMoKasHMK OYiKyBaHb LWOAO HAKOMUYEHHA NOAATKOBOI 3ab0ProBaHoOCTi € Kpawmm ana cepegHix (-0,29)
nianpuemcts. Jewo BUWUM Ta NPUBAN3HO OAHAKOBMM € NMOKa3HUK anaa Beankux (-0,25) Ta mikponignpuemcrs (-
0,23). MokasHuK manux (-0,18) NiANPUEMCTB Ma€E HaMBMLLE 3HAYEHHS.

PerioH. Y perioHasibHOMY po3noAifi HaBULLMIM NOKA3HUK OYiKyBaHb € Ana BonnHcbKoi (0,10) obnacti 3 eanHUM
OOOATHUM 3HayeHHAM. HaliHuXKuye 3HayeHHA MoKasHMKa matoTb Cymcbka (-0,94), Mutomwmpcbka (-0,79) Ta
OHinponeTtpoBcbKa (-0,70) obnacri.

Fany3b. HallBULWMM NOKa3HWUK OYiKyBaHb LWO0AO0 HAaKOMMYEHHS NOAATKOBOI 3aboproBaHocTi € Ana noairpadii Ta

nepeBoobpobHOT NPOMMUCNOBOCTI, 3HAYEHHSA A8 AKUX AOPIBHIOE HYAt0. HAMHMMKUYMM € NOKA3HUK A1a BUPOOHMUTBA
byaisenbHux matepianis (-0,42).

Puc. 25. IHOekc 3miH nodamkoeoi 3a6opzosaHocmi
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=@==[logaTkoBa 3a60proBaHicTb OuikyBaHi 3MiHK NogaTKOBOI 3a60pProBaHoOCTI

KIJIbRICTb MPALIBHWKIB

3MiHM WOAO0 nonepeaHboOro micaua

Temnu CKOpOYEHHA KinbKOCTi npauiBHUKIB 36epiraloTb TeHAEHLil0 A0 CNOBiIbHEeHHA. IHOEKC 3MIH KIIbKOCTI
NPALIBHMKIB 3a/IMLWINBCA HE3MIHHUM Ta CTaHOBUTL -0,02, AK i B 1t0TOMY. Y BiACOTKOBOMY PO3NOAiJi iCTOTHUX 3MiH He
Bigbynocb. YacTka pecnoHAEHTIB, O NOBIAOMAAIOTL MPO CKOPOUYEHHS KiIbKOCTi cniBpoObGITHUKIB, CTaHOBUTL 5,2%
(byna 6,7%). YacTKa TMX, XTO BKa3aB Ha ix 36i/iblUEHHA, TAKOXK CYTTEBO HE 3MiHMAACh Ta CTaHOBUTbL 2,6% (byna 3,7%).
YacTKa TUX, XTO He BifuyB 3MiH, CTaHOBUTb 92,2% (6yna 89,6%).

Po3mip. Halibinblue Npo CKOPOYEHHS KiNIbKOCTI NpaLiBHUKIB roBOpATb Ha Mikponianpuemcteax (-0,07). MoKasHMK

cepeaHix (-0,04) Ta Benmkux (-0,01) nignpuemMcTs € Aelo BUWUM, Ta BCE LLE MAE BiA €MHi 3HaYeHHA. 3HaYeHHs
Manux NignpUeEMCTB AOPIBHIOE HY/IIO.

PerioH. Y perioHanbHOMY po3noAini HalBULWKUM 3HaYeHHA NoKa3HMKa € ana m. Kueea (0,10) YepHiriscbkoi (0,08),
Cymcbkoi (0,05) Ta 3akapnaTtcbkoi (0,03) obnactei. HaiuacTille Npo CKOPOYEHHA NpaLiBHMKIB NOBIAOMAAIOTL Y
BonuHcbkil (-0,18), /ibeiBCbKiM Ta Oaecbkint (no -0,14 ansa KoxKHOoi) obnacTsax.

Fany3b. HalBULWMM NoKa3HUK € ana nonirpasdii (0,10) i3 eAUHUM AOAATHUM 3HAYEHHAM. HalHMKUMM € MOKa3HUK
ans metanoobpobku (-0,11).
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Puc. 26. IHOeKc 3miH KinbKocmi npayisHuKie
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==@==KiNbKiCTb NpaLiBHNKIB OuikyBaHi 3MiHM KiNbKOCTi NPaLiBHUKIB

OuiKyBaHi 3MiHM KiIbKOCTI NpaLiBHUKIB

Ha HactynHi Tpu micaui nignpMemui He OUYiKylOTb CYTTEBMX 3MiH MOKa3HMUKA: [HAEKC OYIKYBAHMX 3MIH KIJIbKOCTI
NPALIBHMKIB 36inblUMBCA AMWIe HE3HAYHMM YMHOM, i3 0,10 o 0,13. Y BiACOTKOBOMY PO3MOAiNiI CYyTTEBUX 3MiH He
BiAbynock. YacTKa onuTaHux, AKi NNaHYOTb 36i1bLUYBaATU KiNbKICTb NPaLLiBHUKIB, CYTTEBO HE 3MiHWAACb Ta CTAHOBUTb
16,6% (byna 16,7%). YacTKka TUX, XTO OYiKYE HAa CKOPOYEHHS IXHbOT KiNbKOCTi, HE3HAaYHUM YMHOM 3MEHLLMNACS, i3
6,9% n0 3,9%. YacTKa TUX, XTO He NaaHye 3MiH, 36inblumnnacs i3 76,4% no 79,5%.

Po3mip. HanuacTiwe npo 36inblueHHA KiNbKOCTi NpauiBHUKIB roBopsaTb Ha manux (0,20) nianpuemcreax. Hukue
3Ha4YeHHs NOoKasHWKa matoTb cepeaHi (0,13) Ta Benuki (0,09) nignpuemcrsa. HaliHMKUMM 3HaUYEHHA MOKa3HUKa €
ana mikponignpuemcts (0,00).

PerioH. 3HaYyeHHA iHAEKCY OYiKyBaHWMX 3MiH KiZIbKOCTI NPaLiBHMKIB CYTTEBO 3aN€XUTb Bif, perioHy po3TallyBaHHSA
nianpuemcTea. Y perioHasbHOMY pO3MOZiNi HalBuUlle 3HAYeHHA MOKa3HWKa MmatoTb Yepkacbka (1,00) Ta
3aKkapnatcbKa (0,97) obnacTti. HaliHM»K4i 3HaYeHHA NoKasHUKa MatoTb utomupcbka (-0,35) Ta [HinponeTpoBCcbKa
(-0,25) obnacri.

Fany3b. Y ranyseBomy pospisi HaMBULLMM iHAEKC odikyBaHb € ansa nosirpagdii (0,30) Ta aepeBoobpobHoi (0,24)
NPOMKUCNOBOCTI. MOKa3HMK OYiKyBaHb A1a MeTanoobpobku (-0,11) € HaAHUKUYUM.

MPALLIBHVKIY BUMYLUEHNX BIAMYCTRAX

3MiHM WoA0 nonepeaHboOro micauA

Temnu CKOpOUYEHHA KiNbKOCTI NpauiBHUKIB y BUMYLLEHUX BianyCcTKax 36epiraloTb TeHAEHLiI0 40 CNOBi/IbHEHHS.
IHAEKC 3MIH KIIbKOCTI MPALIBHUMKIB Y BUMYLLEHWUX BIAMYCTKAX y 6epesHi ctaHoBuTtb 0,01 (6ys 0,00 y niotomy) Y
BiZLCOTKOBOMY PO3MOZi/i 3HaYHUX 3MiH He Bigbynock. YacTKa TMX, XTO 36iblIyBaB KiNbKiCTb TAaKMX NpPALiBHUKIB,
cTaHoBUTb 3,4% (byna 3,2%). YacTKa T1X, XTO 3MEHLLYBAB iXHIO Ki/IbKiCTb, TaKO iCTOTHO He 3MiHM/1acb Ta CTaHOBUTb
2,3% (byna 3,2%). YacTka TMX, 419 KOTro 33 MUHY/IMIN MicALLb HiYOro He 3miHWaocA, ctaHoBUTb 94,3% (6yna 93,5%).

Po3amip. MokasHuKk manux (0,04) nignpuemcTs € BUWMM. 3Ha4YeHHA MOKa3HWKA BENUKUX, cepeaHix Ta
MIKpOnMigNPUEMCTB € O4HAKOBMM Ta AOPIBHIOE HYAIO.

PerioH. Hal1binbwoto mipoto 3-MomixkK PisHMX perioHiB 3pOCTaHHA NMOKa3HWKa CNoCTepiraeTbCs NS NiANPUEMCTB
Cymcbkoi (0,29), BiHHMUbKOI Ta BonuHcbkoi (no 0,04 ans KoxkHoi) Ta Kiposorpaacbkoi (0,02) obnacteit, a
HaMyacTile Npo 3MeHLLIEHHA KiIbKOCTi cCNiBpOBITHUKIB, WO NepebyBatoTb Y BUMYLLEHMX BiANyCTKax, NOBiAOMANAIOTb
y JbBiBCbKil, OgecbKiit (no -0,07 ans KoXHoi) Ta B 3anopi3bkili i YepHiseubkili (no -0,03 ana KoxkHoI) obnacTax.
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Fanysb. Y ranyseBomy po3noAini BULL MOKa3HUKKU WOAO KiIbKOCTi NPaLiBHUKIB Y BUMYLLIEHUX BigMNyCcTKax matoTb
BUPOBHULTBO OyAiBeNbHUX MaTepianie Ta mawunHobyaysaHHA (no 0,07 ana KoxHOI ranysi). MoKasHMK
nepeBoobpobHoi (-0,07) NpoMUCNOBOCTI Ma€ HaMHKUKYE Ta Bif' eMHe 3HAaYEHHA MOKa3HMKa.

Puc. 27. IHOeKcu 3MiH KibKOCMI NPayieHUKI8 y BUMYyWEeHUX 8i0nycmKax
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==@==KiNbKiCTb NPaLiBHNKIB Y BUMYLLEHWNX BiANyCTKax

OuikyBaHi 3MiHU KifIbKOCTI NpaLiBHUKIB y BUMYLLEHWX BigMycTKax

OuiKyBaHi 3MiHM KiIbKOCTI NpaLiBHMKIB Y BUMYLLEHUX BigNyCTKax

Ona nignpuemcTs, AKi MalOTb NPaALBHUKIB Y BUMYLUEHUX BifgMNyCTKaX, CYTTEBUX 3MiH He OYUiKYyeTbcA. IHOAEKC
OMYIKYBAHMX 3MIH KIJIbKOCTI MPALLIBHUKIB Y BUMYLLEHWUX BIAMYCTKAX HECYTTEBO, NPOTe 3MmeHLwmBcA, i3 0,14 o 0,12. YacTKa
TUX NiANPUEMCTB, Ha SKMX OYIKYETbCA 3DiNbLUEHHA KiIbKOCTI NPALiBHUKIB Y BUMYLLUEHUX BiAMnyCcTKax, HE3HAYHUM
YMHOM 3MeHLWwunack, i3 15,5% no 12,5%. Yactka TMX, XTO BBarKa€, WO KiNbKICTb TAaKMX NPALIBHMKIB Ha iXHbOMY
NiANPUEMCTBI CKOPOTUTLCA, CYTTEBO HE 3MiHMANACb Ta CTaHOBUTL 1,6% (6yna 1,8% ABa micaui nocninb). YacTka Tux,
XTO BBaXKaE, LLO XOAHUX 3MiH He BiabyaeTbca, He3HaYHUM YMHOM 36inblunnacs, i3 82,7% no 85,9%.

Po3mip. MoKkasHMK manux Ta cepeaHix (no 0,13 Ana KOXKHOro) NiaNPUEMCTB MaE OAHaKoBe 3HaYyeHHA. MOKasHMK
BE/IMKUX NignpuemcTs ctaHoBMTb 0,11. HaliHMKue 3HaYeHHA NoKasHMKa matoTb Mikponignpuemctsa (0,00).

PerioH. MNoKa3HMK ovikyBaHb ana YepkacbKoi (0,70) Ta 3akapnaTtcbkoi (0,70) obnacTelt € HalBULMM. [TOKa3HUK Ans
Cymcbkoi (-0,15) Ta XmenbHULbKOI (-0,11) obnacTelt mae Bif'eMHe 3HaUYEHHS.

Fany3b. HaliBMLWMM NOKA3HMK OYiKyBaHb LWOAO 3POCTaHHA KifIbKOCTI NPaLUiBHUKIB Y BUMYLLEHUX BiAMNycTKax € A4AA

nonirpagii (0,25) Ta aepeoobpobHOi (0,21) npomucnoBocTi. HallHUKUMM € MOKa3HMK Ana MeTanoobpobKu,
3HAYeHHA AKOro AOPIBHIOE HYJIHO.

KBA/NIPIKOBAHI TA HEKBAJTI®IKOBAHI MPALLIBHUKN

Y 6epe3Hi TpyaHow,i B nowyKy KBanidpikoBaHMX NpauiBHUKIB 3HAaUHO 3pPOCAM, BOAHOYAC, MOKa3HUK ANA
HeKBaNipiKkoBaHUX NPALLiBHUKIB CYTTEBO HE 3MiHIKETbCA. 3HaUYEHHA IHAEKCY TPYAHOLLIB Y NOLWYKY KBANI®IKOBAHUX
MPALLIBHMKIB 36inblumnnock Ta ctaHoBuTb 0,61 (6yno 0,53 aBa micaui nocnink). 3HaueHHA IHAEKCY TPYAHOLLIB Y NOLIYKY
HEKBAJ/TII®IKOBAHMX MPALLIBHMKIB CYyTTEBO HEe 3MIHIOETbCA BXKE KijibKa MicALiB nocninb Ta ctaHoBUTb 0,31 y 6epesHi
(éyno 0,30 y notomy, 0,29 y ciuHi Ta 0,31y rpyaHi Ta aMcrtonagi).

YacTKa KepiBHMKIB NiANPUEMCTB, AKi BKa3anu Ha Te, WO KBanidikoBaHMX NpaLiBHMKIB Baykue 3HAWTK, 36inblunnach
i3 51,4% po 61,4%. BoaHouac, 36inblIMNack i YacTKa TUX, KOMY BaKue LUyKaTW HeKBanipikoBaHUX NpaLiBHUKIB, i3
30,8% 00 35,1%. BiacoToK TMX, KOMy nerwe 3HalT1 KBanipikoBaHMX NpaLiBHUKIB, cTaHOBUTbL 0,02% (byB BigCyTHIM
ABa Micsuji nocninb). YacTka TUX, KOMy neriie WyKaTu HeKBasidikoBaHMX NpaLiBHUKIB, CYTTEBO He 3MiHMAACb Ta
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CTaHOBUTb 5,1% (byna 4,6%). YacTKa TUX, XTO He BiA4YyBa€ *KOAHWX 3MiH Yy NMOLYKY KBanidiKoBaHMX MpaLiBHUKIB
3ameHLwwmnack i3 51,4% no 38,4%, a Ana HekBanidikoBaHMX NPaALLiBHUKIB Ll BiACOTOK CTaHOBUTbL 59,8% (6yB 64,6%).

Puc. 28. IHOekcu 3miH mpyOHoWwie y nowyKy KeanighikosaHUx ma HeK8asighikosaHUX NPayieHUKie
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=@=KBanipikoBaHi NpaLiBHNKMN HekBanidikoBaHi npauiBHUKN

KBanidpikoBaHi npauiBHMKMK

Po3mip. binblw cKknagHoO WyKaT KBanipikoBaHUX NPaLLBHUKIB 418 MaNX Ta cepegHix NiANPUEMCTB, NOKA3HUK AKNX
€ OAHAKOBUM, BULLMM Ta CTaHOBUTb 0,62. BogHo4Yac, NOKa3HUK BEJIMKUX Ta MIKPOMiANPUEMCTB, KM TaKOXK €
OZHaKOBMM, € HEHabaraTo HMXYMM Ta cTaHOBMTb 0,59.

PerioH. 3adikcoBaHO CyTTEBI perioHanbHi BigMIHHOCTI Ha PUHKY Mpaui. Y perioHaAbHOMY po3noAifi HalBaKye
LUIYKaTK KBaslipikoBaHMX NpaLiBHUKIB y [HiNponeTpoBCbKili, TepHOMiNbCbKiN Ta YepHiriBcbKil (no 1,00 418 KOXKHOI)

obnactax. Haltnerwe kBanidikoBaHUx NpaLiBHUKIB 3HanTK B KipoBorpaacbkiii (0,13), Cymcbkiit (0,15) Ta 3anopisbkin
(0,21) obnacTax.

Fany3b. Y ranyseBomy po3nofini Haibinble ckaagHoWiB i3 MOWyKOM KBanidiKoBaHWX NpaLuiBHMKIB MatoTb
nonirpadin (0,89), nerka (0,73) npomucnoBicTb Ta MalMHObyayBaHHsA (0,69). Hanerwe wykaTn KBanidikoBaHUX
npawiBHMKIB gns ximiyHoi (0,49) npomMMCcNoBOCTi.

HekBanidikoBaHi npaLiBHUKMK

Po3mip. MNoKasHUK TpyAHOLLIB Y NOLLYKY HeKBasidikoBaHOT pobouoi cunm € Buwmm ana manux (0,41) nignpuemcrs.
MokasHuK cepeaHix (0,31) Ta Bennkux (0,27) NiANPUEMCTB € HUNKUYMM Ta NPUBIM3HO OgHAKOBMM. Halinerwe wykaTtu
HeKBanipikoBaHMX NPaLLIBHMKIB 41A MIKPONiANPUEMCTB, MOKA3HUK AKNX € HAMHUXKYUM Ta cTaHoBUTb 0,04.

PerioH. Y perioHanbHOMYy poO3MnoAifi HamBakye LWYKaTU HeKBanipikoBaHUX MNpaLiBHMKIB Yy [HiNponeTpoBCbKil
(1,00), TepHoninbebkin (0,91), BiHHMUbKIA (0,87) Ta Mutomupcbkiit (0,86) obnactax. Halnerwe wyKatu Takux
npauiBHUKiB y CymcbKili (-0,56) o61acTi, NOKa3HUK AKOT Ma€ eAMHE BiA EMHE 3HAUYEHHS.

Fany3b. HaiBMLLi NOKa3HWKK WOA0 NOLYKY HeKBaidikoBaHMX NpaLiBHUKIB cnocTepiraloTbea ana nonirpadii (0,44)

Ta nerkoi (0,40) npomwucnoBocTi. Halinerwe LwyKaTM HekBanidikoBaHUX NpauiBHMKIB Ana ximiyHoi (0,18)
NPOMMUC/IOBOCTI.
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CHEUIAJTBHA HACTUHA ONMUTYBAHHA

BM/IMB BIMHM HA NIANPUEMCTBA

Mpobnemun BeaeHHn HGisHecy nig Yac BiHU

Y 6epe3Hi 2026 poOKy HAWroCTpilo MepeLwKoaoto Ana 6isHecy, BUKAMKAHOK MOBHOMACLITAOHMM pOCIACbKMM
BTOPrHEHHAM, cTaB 6pak pobouoi cuam BHacnigoK npu3oBy abo BUI3AY cniBpobITHUKIB - 67%. Y nepiog, i3 ciyHA
2025 poKy cnocTepiraeTbca KOAMBaHHA HecTadi poboyoi cam BHACNiAOK NPU30BY UM BUI3AY CNiBPOBITHMKIB Y MeKax
57 - 65%.

Opyry CXoAMHKY B peNTUHIY nepeLlkos 3aimae npobsiema 3poCTaHHA LiH Ha CMPOBUHY Ta maTtepiann — 45%. Y
notomy 2025 poky 6yB 3adikcoBaHMN HaliBULLLMIN NOKA3HMK 33 BeECb Nepiog, NpoBeaeHHA OnMTyBaHHA- 56%.

TpeTte micue B PenTUHIy nepelwKkon ana 6isHecy, BUKAMKaHUX NOBHOMAcCLWITAbHOO BiliHOMO, 3aMHANa Npobsiema
6e3neKkun npaui. I3 Lieto Npobnemoto 3iwToBXHYAUCE 42% nianpuemcTs. MNokasHMK npobaemn 6e3nekn npai He
3MiHMBCSA NOPIBHAHO 3 NHOTUM 2026 POKY, KOAIM BiH cTaHOBUB 42%.

MNepeboi 3 enekTpo-, BOA0- Ta TEN/IONOCTAYAHHAM NigNPUEMCTB 3al1MaloTb YETBEPTE MICLLE B PEUTUHIY NEPELLKOA,
ans 6isHecy, BUKAMKaHUX NMoBHOMAcWTabHow BilHOl. Le BuABMaocb npobnemoto ans 30% nianpuemMcTs, WO
MeHLe, Hix 6ysio B loTomy 2026 poKy, KOAK LA YacTKa cknagana 41%.

M'aTe micue B PeWTUHry mepellkod 3ailiHana npobnema 3mMeHWEHHA MONUTY Ha npoaykKuito/nocayru. Lo
npobnemy Biguynn 25% nignpnemcts y 6epesHi 2026 poky. MoKa3HMK KOAMBAETbCA B MexKax 20 - 29% npoTarom
2025 poky.

Mpo cKnagHouw,i B nepeBe3eHHi cMpoBUHU abo ToBapiB TepuTopiclo YKpaiHn B 6epesHi 2026 poKy nosigomuam
20% onuTaHuX, BHAC/iZOK YOro LA nepeLlkoaa 3aHsa/Ia WocTe Micle B PeUTUHIY nepewkos. YacTka nianpuemcrs,
AKI 3iITKHYAMCA 3i CKNagHoOWamMu B NepeBe3eHHi cUpoBMHM abo ToBapiB TepuTopield YKpaiHW, ¢aKTUYHO
3a/IMWIAETLCA HE3MIHHOIO 3 MoYaTKy 2025 pOKy Ta KO/IMBAETLCA B Mexax 13 - 23%.

Cbome micue 3aiiMae Npobema po3pmUBY NAHLLIIOMKKIB NOCcTayaHHA — 12% NignpueMCTB BKa3aau Ha Lo NepeLikoay
B 6epesHi 2026 poky. Y BepecHi bys 3a¢dikcoBaHMI HANBULLMI NOKA3HUK 3 NoYaTKy 2025 poky -17%.

BocbMy CXOAMHKY B PEUTUHTY NepeLlKkos 3aimae 6pak obirosux KowrTiB — 10% y 6epesHi 2026 poKy. MNoKasHMKK
KoAuBanucb y mexax 10 - 15% npoTarom ycboro 2025 poky. Y yepsHi 2025 poky 6yB 3adikcoBaHUI HaMBULLMIA
NMOKA3HWK 3a BeCb Nepios NpoBeAeHHA onNuTyBaHHA — 15%.

[es’ate micue B pedTUHIY nepeLlkog, ans 6isHecy, BUKIMKAHUX NOBHOMACLUTabHMM POCIMCbKMM BTOPFHEHHAM, Y
b6epesHi 3alimae Npob1ema NOLWKOAKEHHA MailiHa abo ToBapy BHAcnigAoK 6oiMoBux aiit. Lis nepelukoaa suasMnacb
npobaemoto ana 5% nignpuemcrs

JecaTy cxoAnHKy 3alimae npobnema 610KyBaHHA NOAATKOBUX HaKNagHuX. Ha Hei B 6epesHi 2026 poky BKasanu —
4%. Y yepBHi 2025 poKy Lel NoOKasHUK 6y HaliBuwmm y 2025 poui Ta ctaHoBMB - 10%.

JecaTy cXo4MHKY TaKOX 3aliMa€E KOPynuwifA, Ha Hei BKasanu 4% onutaHux nianpuemcts y 6epesHi. MNMoKasHWK €
$aKTUYHO HE3MIHHMM NPOTATOM YCiX XBU/1b ONMUTYBAHHA Ta KOIMBAETLCA B MexKax 3 - 7%.

MNpobnema HenpaBomipHOi BUMOrn abo TUCKy 3 60Ky KOHTPOIOOUYMX YU NPABOOXOPOHHUX OpraHiB 3alimae
OOMHAAUATY CXOAMHKY: Ha Hei BKa3anm — 3% nignpuemcts.

OaunHaauaTe micue HaneXxuTb NepeLlKkosi, AKa CTOCYETbCA AepPXKABHOro peryaloBaHHA Kypcy BaaoTh. Y 6epesHi
2026 poKy Ha Hei BKazanu 2%. TaKOX OAMHAAUATY CXOAMHKY 3alimae npobnema 6paKy nanmBa: Ha Hei fK
nepeLKoay Bkasanun 2% nignpuemcts y 6epesHi 2026 poKy.

Kpim yboro, 2% nianpuemcts y 6epesHi 2026 poKy, CKasanu, Wo He 3ilUTOBXHY/IMCA 3 iHWNMW NepeLlKogamu.

34



Oinoea aymKka/ HoBe WwomicayHe onuTyBaHHA NigNnpPUEMCTB

Ne47, bepeseHb'26

Puc. 29. Halisaxcnusiwi npobaemu 011 onumaHoz2o bi3Hecy

Bpak poboyoi cunu BHacnigok npusosy Ta/abo BMi3ay
cniBpobiTHMKIB

3pocTaHHA LiH Ha CUpPOBUHY/MaTepiann/ToBapmn

HebesneuHo npautoBaTn

[Nepeboi 3 enekTpo-, Bogo- abo Tenno-nocrtayaHHsIM

3MeHLUEeHHA NoNnTy Ha NpoaykKLuir/nocnyrn

CknagHoLLi 3 nepeBe3eHHAM CUPOBUHN/TOBapIB
TepuTopieto YkpaiHm

Po3puB naHLoXKIiB MoOCTayvaHHA

Bpak ob6iroeux koLTiB

MowkopykeHHA MaiHa abo ToBapy BHacnifoK 601M0BUX A

BnokyBaHHA NOAaTKOBUX HaKNagHMX

Kopynuis

HenpaBoMipHi BUMorun abo Tmck 3 60Ky KOHTPOOKOYUX YK
MPaBOOXOPOHHWUX OpPraHis

Bbpak nanuea

[ep>kaBHe peryntoBaHHsA Kypcy BantoT

He 6yno npobnem
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Mpobnemu 6i3Hecy pisHOro po3mipy. Y 6epesHi BenKi NignpMeEMCTBA HayacTile NOBIAOMAAAN NPO NepeLlKkoay
6paKy poboyoi cuam - 77%, MiKpo-, mani Ta cepegHi nignpuemctea: 53%, 63%, 70%. TaKoXK BeAMKi NiANpUEMCTBA
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yacTo nosigomaanun npo npobaemy 6esneku npaui - 53%. Toaj AK MiKpo-, mani Ta cepegHi NiANPUEMCTBA BKa3anu:
25%, 39%, 43% BignosigHo.

MiKponiganpuemcTtsa Hanbinblue Bia4yBatoTb Ha cobi Nepeboi 3 eNeKTpo-, BOAO- Ta TENJI0- NoCTavyaHHAM —43%, Toaj
AK Mani, cepeaHi Ta Benuki — 31%, 27%, 23% sianosigHo. TakoX MiKponignpuemcTsa Halbinblue pearyoTb Ha
3MEHLEeHHA NoNUTY Ha NPoAyKLuito — 32%, Toai AK mani, cepeaHi Ta Benuki —22%, 24%, 28% sianosigHo.

Mpo6nemu 6isHecy 3a ranyssamum npomucnosocTi. Mpo Te, WO npayoBaTM HebesneyHo, HayacTile roBopuB
bi3Hec, Wo npautoe B ranysi metanyprii (52%), ximiuHoi (51%) Ta mawmnHobyayBaHHA (55%).

Maliixe y BCiX ranyssx, a came: y [OepeBOODOPOOHiIN MPOMMCNOBOCTI, XapyoBili MPOMUCAOBOCTI, Yy ranysi
MaWKnHOBYAyBaHHA, XiMIYHIN NPOMMCNOBOCTI, y ranysi BUMpobOHMUTBA OyaiBenbHMX MmaTepianis Ta B ranysi
BUPOOHNLTBA MeTany Ta MeTanoobpobkM nosigomaatoTb Npo bpak poboyoi cuan yepes mobinizauito abo BUI3A,
cniBpobiTHuKiIB (binbwe 55%).

Y ranysi metanyprii HayacTiwe cKap*KaTbCcA Ha nepeboi 3 enekTpo-, BOAO-, TEMIONOCTaYaHHAM — 52%. Takox
NiANPUEMCTBA rany3i 1erkoi NPOMMUCAOBOCTI CKAPKATbCA Ha Nepeboi 3 eneKkTpo-, BOAO-, TeNA0NOCTavaHHAM — 47%.

Mpo 3MeHLWeHHs NONUTY Ha npoaykuito/nocayrn B 6epesHi HalyacTille NOBIAOMAAAN MiANPUEMCTBA B ranysi
MawmnHobyaysaHHa (32%) Ta xap4osoi npommcnosocTi (31%)°.

Mpo 3pOCTaHHA UiH Ha CMPOBMHY Ta MaTepianuM B bepesHi Halbinblle CKapXUAMCb NiANPUEMCTBA XiMiYHOI
npomucnosocti — 47%, nignpuemcTea B ranysi BMPOBHWUUTBA MeTany, MeTanoobpobkm (52%) Ta nerkoi
npomMmuncnoBocTi (47%).

MNpobnemun 6i3Hecy 3a perioHamn. Bucoki yacTkm BisHecy, AKMI 3ilWITOBXHYBCA 3 nNpobnemoto 6e3neku npau,i,
3adikcoBaHi y BiHHMUbKIM, AHinponeTpoBcbKili, UToMmnpcbkiin, 3anopisbkilt, Kniscbkin obnactax ta 8 m. Kuesi-
6inbwe 75%.

Mpo 3pOCTaHHA LiH Ha CUPOBMHY Ta MaTepiaan, HalyacTiwe roBopuam Nignpmemctea B KUTOMUPCBKIN, 3anopisbkin,
KipoBorpaacokil, /lbBiBcbKilt, CyMcbKiit, XapKiBcbKih obnactax (6inbwe 50%).

Ha nepeboi 3 enekTpo-, BOAO- Ta TEMJIONOCTAYaHHAM CKapyKaTbca Haibinbwe B M. Knesi (90%), BonnHcbkin (70%),
[HinponeTpoBcbKilt (75%), MutomupcbKin (76%), Cymcbkiii (60%) obnactsx.

Ha 6pak pobouyoi cunm yepes noBHomMaclwTabHy BiliHY CKapKaTbCA BCi MiANPUMEMCTBA B 3aKapnaTCbKi obnacTi
(100%), a TakoK Haibinblwe y BonnHcbKin, JHinponeTpoBcbKin, utommpcbkili, 3anopisbKin, JibiBcbKin, Ogecbkii,
MonTaBCbKil, PiBHEHCLKIN, XapKiBCbKili, YepKacbKiit obnacTax (binbwe 70%).

BnAuB BilAHM Ha 3aBaHTa)KeHHA BUPOBHMUUYMX NOTYXKHOCTEN/06carn BUPObHULTBA

Y 6epesHi 2026 poKy nuwe 4% nignpueMCTB NOBIAOMMAM, LLLO NPALLOIOTb Ha NOBHY NOTYKHicTb (100% i 6inblue),
LLLO Ha piBHi NonepeaHboro micausa (4% y ntotomy). BoaHouac, YacTka nignpUeEMCTB, AKi NPaLOOTL MaliXKe Ha NOBHY
NoTyXHicTb (75% - 99%), ctaHoBMNa 56% (57% y notomy). Y pesynbTaTi, CymapHa 4YacTKa NignpueEMCTB, AKi
NPaLIooTb HA MaiiXKe NOBHY Ta NOBHY NOTY}KHiCTb, CTaHOBUAA 60%, LLLO TPILLKM HUXKYE HiXK 3@ nonepeaHiin micaub
(61%).

Y 6epesHi 2026 poKy 3% onUTaHUX NiANPUEMCTB NOBIZOMMUAM NPO NPUNUHEHHSA CBOET AiAIbHOCTI BNPOA0BK BiiHU.
Liei nokasHMK Npoa0BIKYBaB 3a/ULLATMUCA HU3bKUM i3 IMNHA 2022 poKy, Y Aianas3oHi 2% — 4%. Ha piBHi meHLe Hix
25% Big, AOBOEHHUX 06CAriB BUpPoOHMLTBA NpautoBanm anwe 4% nianpuemcts y 6epesHi (3% y ntotomy). OKpim
uboro, 8% nigAnpUEMCTB NpaLoBann Ha pPiBHI 25% - 49% AOBOEHHUX BUPOOHMUMX NOTYKHOCTEN (8% y ntoTomy). Y
niacymky, y 6epesHi 15% nignpuemcTs npauoBasnM mMmeHLle Hi}K Ha NON0BMHY NOTYXHOCTi abo He npautoBanu
NOPiBHAHO 3 AOBOEHHUM YAacOM.

3 Y upomy aHanisi He po3rnaAaloTbCA NiANPUEMCTBA rany3eit CinbCbKOro rocnoaapcTea, 6yAiBHULITBA, TOPFiBAi Ta NOCAYT, a
TaKOX NiANPUEMCTBA, LLLO BBIMLWAN A0 KaTeropii «IHWi BUpobHULTBa». TaKOX He po3rsaaatoTbca NiaAnpMeEMCTBa ranysi
nonirpagii yepes HegoCTaTHIO 4/1A NPOBEeAEHHA aHaNi3y BMBIpKK B Uil ranysi.
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Puc. 30. Bnaus siliHu Ha pobomy nidnpuemcms (% onumaHux)

100%
90%
80%
70%
60%
50%
40%
30%
20%

10%

0%
RO A A AN S SR S SO I S Al N A A A R i N S I N e
RS AR U O R N N e I R AR U O AP PN PP Ol

H [MignpyemcTBo He npauytoe B MeHwe 25% W 25%-49% m50%-74% MW 75%-99% M lNpauytoe Ha 100% Ta bGinbluie

Pe3ynbtatn 6isHecy pisHoro posmipy. Y 6epesHi 2026 poKy 3HU3MBCA piBEHb 3aBaHTaXKEHHA BUPOOHMUMX
NOTY}XHOCTel MIKpPO- Ta ManuX NiANPUEMCTB, ane He 3MIHMBCA cepes cepeadHiX Ta BenMKUX. YacTka
MIKpOMigNPUEMCTB, AKI NPaLIOBaAM Ha MaiKe NOBHY Ta NOBHY MOTYXKHICTb, 3HM3UANAcA 3 42% y ntoTomy 4o 33% y
6epesHi, a manmx—357% no 56%. BoaHouac, BignoBiAHWI NOKa3HUK 3aAULWNBCA Ha PiBHI 67% ana cepegHixta 71%
ONA BEZIMKUX NigNPUEMCTB.

Puc. 31. Yacmka nidnpuemcme, Aki npayroromes malixce Ha NosHy ma nosHy nomyxcHicms (75 — 99%, 100% ma 6inbwe) nopieHAHO 3
0080€eHHUM repiodom (3a po3mipom nionpuemcms, %)
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CtaHOM Ha 6epeseHb 2026 poKy He npautoBann 13% npeactaBHMKIB MikpobizHecy. Takox He npautoBanm 4% manmx
nianpuemcts, no 1% cepepgHix Ta BeAMKMX. TaKMM YMHOM, MIKpPO6i3HEC ynpoAoBXK YCiX XBU/b ONUTYBaHHA
3anuwWwaerbca 6inbl YYyTAMBUM A0 BUKAUKIB BOEHHOIO Yacy.

Pe3synbtatn 6i3Hecy pisHUX ranyseil. [epeBoobpobHa NPOMMUCNOBICTb BUWILAA HaA Meply CXOAMHKY 3a
33aBaHTaAXKEHHAM BMPOOHMUYMX MOTYXKHOCTEN: NPaLLOBaNO MaiKe Ha NOBHY abo MOBHY MOTYXKHiCTb 73% ranysi B
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6epesHi 2026 poky (79% y ntoTomy). XapyoBa NPOMMUCIOBICTb 3a/MLLIAETLCA Ha APYrili cxoanHLi — 68% (y ntoTomy
67%). Ha TpeTit cxoguHLi XimiuHa npomucnoBictb — 67% (63% y ntoTomy). HallHMXKUMIA piBEHb 3aBaHTaXKEHHSA
BUPOBHUYMX NOTYXKHOCTEN y meTanyprii Ta metanoobpobui (37%).

Puc. 32. Yacmka npomucsaosux nidnpuemcms, SKi npayrorome malixce Ha Mo8Hy Ma MosHy nomyxcHicme (75 — 99%, 100% ma binewe)
MopieHAHO 3 00B0EHHUM Mepiodom, % oNUMAaHUX 3a 2any3amu?

Bep.25 KBi.25 Tpa.25 Yep.25 Jmn.25 Cep.25 Bep.25 Xos.25 Jnc.25 Tpy.25 Ciu.26 JIoT.26 bep.26

LepeBoo6pobHa npomucnoBicte 69 m m 72 74 “ 68 m 79 3
XapyoBa NpoMWUCNOBICTb 73 70 77 78 67

XiMi4Ha NpoMMCoBICTb 56 “ E 58 “ 59 70 63
MalunHo6ynyBaHHA 67 m 54 61 61

Jlerka NpoMMCAOBICTb 57 63 60 56
Bupo6HuUTBO GyamaTepianis 68 70 61 61

MeTanypria Ta MeTanoobpobka 44 44 m 40 I 23 25 . 37

Created with Datawrapper

Pe3ynbTaTth 3a perioHamu. Y 6epesHi 2026 poKy B YaCTMHI perioHiB crnoctepiraBcs HEBUCOKMI PiBEHb 3aBaHTaXKEHHS
BUPOOHUYMX NOTYyKHOCTEN. OgHAK MalKe Ha NOBHY Ta MOBHY MOTYXKHiCTb NPOAOBXKYBaM NPaALOBATU BCi ONUTAHI
nignpuemcrea B 3aKapnatcbKit (100%), PiBHeHcbkii (100%), TepHoninbcbKii (100%) Ta Yepkacbkin (100%)
obnactax. CuTyauia 3a/MWAETbCA CKNAaAHO B NpMpPOHTOBIM 3anopisbKiin obnacti, ge nuwe 7% nNianpuemCTs
npawoBa v Ha BUCOKOMY PiBHi 3aBaHTaXKEHHA MNOTYXKHOCTEN.

BM/IMB BIMHM HA EKCMOPTHY AIANbHICTb NIANPYEMCTB

Y pamKax COpoK CbOMOI XBUi ONUTYBaHHA cepes, yCix pecnoHAeHTiB 3adikcoBaHo 58% nignpuemcts, wo 6yam abo
€ ekcnoprepamu. BogHouac, 32% nianpmeMCTB HiKOM He manu ekcnopTy, a 10% He 3moram gaTtu BigNoBIAi Ha ue
3anNUTaHHA.

CtaHOM Ha 6epeseHb 2026 poky cepes, ekcnopTepis 611M3bK0 84% ONUTAHUX BKa3asu, WO EKCNOPTYBAAU A0 BiliHM,
a TaKOXX NPOAOBKYBa/IN €KCNOPTYBAaTU BNPOAOBK OCTaHHiX 12-Tn micauis. LLe 6a13bKo 2% NianpuemMcTs yneplue
po3noYasn eKcnopTyBaTU came Mig Yac BiliHM (ynpoaoBXk OcCTaHHiX 12-Tm micauis). BogHouac, 6ansbko 14%
NigNPUEMCTB €KCMOPTYBa/IM A0 NOYATKy BilAHWM, ane He Mann eKCropTy BNPOAOBXK OCTaHHIX 12-T MmicAuis.
YKpaiHCbKKi BisHec gocArHyB NeBHOI NaHKM BiAHOBNEHHS eKCMOPTHOI A4ifNbHOCTI, afarKe YacTuHa bisHecy He MoKe
no6opoTN HOBI BUKIMKK ANS BiGHOBNEHHA KCNOPTY.

Pe3ynbtatn 6i3Hecy pisHoro posmipy. 3a pesynbtatamm 6epesHa 2026 poKy, 3HOBY 3adiKCOBAHO 3aKOHOMIpPHICTb
LLOA0 CTaHY eKCNOPTHOI A4iANbHOCTI 3a/1€XKHO BiA pO3MIipy NiaNpMEMCTBA. 30KPEMA, BUCOKA YACTKa NiIANPUEMCTB, AKi
He MOXXYTb BiZHOBUTU EKCNOPTY, cepen MiKpo- Ta masioro 6isHecy, BianosigHo 42% ta 21%. [dew,o Kpawa c1MTyauia
cepep, ekcnopTepis cepeHbOro po3mipy: 14% onuTaHMX He eKCnopTyBaan OCTaHHI 12 micAuis. Halikpalua cuTyauia
cepep, BeNIMKoro bisHecy, y AKOro BiAnoBigHWI NOKa3HWK CTaHOBMB AunLle 5%. TaKMm YMHOM, BEUKI NigNPUEMCTBA
€ nigepamu 3 BigHOBJIEHHA eKCNOPTHOT AiANbHOCTI.

4 NlaHi gna nonirpadivyHOi NPOMMUCAOBOCTI He JOCTYNHI A1A 6inbWwoi yacTuHM 2025 poKy Yepes HeJo0CTaTHIO HaNOBHIOBAHICTb
niaBnGipKK.
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Puc. 33. Bnaus siliHu Ha ekcriopmHy 0ifinbHicmb (% onumaHux ekcriopmepis)

[l Excroprysanu Bnpofoex ocTaHHix 12 micauis i ao siiiiu [l Bnepwe nouanu excnoptysatu B octanHi 12 micauis [l He excnoptysanu
ocTaHHi 12 micauiB, ane ekcnopTyBanu 4o BiliHK
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Created with Datawrapper

Puc. 34. Yacmka ekcriopmepis, AKi He eKcriopmysasu 8npooos8X ocmaHHix 12-mu micsauis, 3a po3mipom nionpuemcms (% onumaHux
ekcriopmepis)®

Bep.25 Kgi.25 Tpa.25 UYep.25 Jun.25 Cep.25 Bep.25 Xoe.25 Jlnc.25 Tpy25 Civ.26 JloT.26 bep.26

mipo 45 [0 a0 29 a2 27
Mani 21 I 20 I 21 I 19 . 23 l 22 25 l 21 24 l 21 20 l 21
CepepHi 15 I13 I15 I15 I18 I17 I16 17 I13 14 I14 16 I14
Benuki 5 |5 |5 |4 |3 |4 I6 5 |4 4 |3 7 |5

Created with Datawrapper

Puc. 35. Yacmka nidnpuemcms, AKi He ekcropmyeasau ernpooosx¥ ocmaxHix 12-mu micayis, ane 6yau ekcropmepamu 00

nosHoMacwmabHO20 8MOP2HEHHS, 30 2a/1y3310 MPOMUCA080CMI (% onuMaHux ekcriopmepis)

Bep.25 Kgi.25 Tpa.25 Yep.25 JInn.25 Cep.25 Bep.25 Xoe.25 JInc.25 Ipy.25 Ciu.26 Jhot.26 bep.26

MeTanypria Ta MeTanoo6poéka | 35 2 30 30 39
MaLumMHOGyAyBaHHS s ez B e Pz B P 13 o 1 13 B
Xapuoea NpOMUCAOBICTL 15 o P4 s 16 12 15 [
Terka npoM1cnoBicTb 11 B2 B2 F Bl |- 13 o 12 2
XiMiuHa NpoMHCIOBICTD C3N RERN RERN RENN RERN RF: 14 3 1 o s o
Nepesoospotra npomncrosicts 5 J1o |5 e |5 e o n o fe | 5 s

Created with Datawrapper

Pe3ynbtatn 6i3Hecy 3a ranyssio. 3a gaHumm bepesHs 2026 poKy, Halbinblw CKNagHa cuTyauia 3 BigHOBAEHHAM
eKCMopTYy 3a/IMWAETbCA B MeTanyprii Ta metanoobpobui. 3okpema, 27% nNianNpuMEMCTB ranysi BKasaau, WO
€KCMopTyBa/iM A0 NOBHOMACLUTAabHOrO BTOPrHEHHA, afe He Masiv eKCNopTy BNPOAOBXK OCTaHHIX 12-Tn micAuis. Y

5> PesynbTaTv AnA MiKponianpuemcTs y ainmcronadi 2025 poKy HefoCTYNHi Yepes HeAoCTaTHIO HanOBHIOBaHICTb MiABNBIPKM.
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Xap4yoBil NPOMMCNOBOCTI BiANOBIAHMI NOKA3HUK CTaHOBUTbL 13%, MmawnHobyayBaHHI — 17%. BogHo4ac, HalHMKua
yacTka NiANPUEMCTB, fAKi He MNOBEPHYAU EKCMOPTHY AiANbHICTb 3a BKasaHMi nepiod, y AepeBoobpobHiit
npommucnosocti — 5%.

Pe3ynbtaTti 3a perioHamu. YnpoaoBK yCix XBWU/1b LLLOMICAYHOFO ONUTYBAHHA AOCTYMNHI AaHi He 4,03BONAOTb 3p06UTH
BMCHOBKM LLOAO YiTKMX PEFiOHANbHMX 3aKOHOMIPHOCTEM 4Yepe3 HeAOoCTaTHIO HAMOBHIOBAHICTb NiABMOIPOK B
oKpemux obnactax. O4HaK B OKpPeMMX perioHax yci nianpuemcTsa (cepeg, TUX, XTO 3Mir AaTu BiANOBiAb) BigHOBMM
eKCnopT, 30Kkpema Yy BiHHWMUbKIN, BonuHCbKIN, 3akapnaTcbkin, KuiBcbkii, Opecbkilt, PiBHEHCbKIN, XapKiBCbKii,
YepKacbKih Ta YepHiBeubkihi obnactax. HalcknagHiwa cuTyauia 3anuwaerbca B [HINPOMNETPOBCbKiA Ta
MutomupcoKit obnactax, y AKMX, BignosiaHo, 58% Ta 54% He mManu eKcnopTy BNPOAOBXK OCTaHHIX 12-Tn micAuis,
X04a Manu Moro Ao BiliHW.

BMN/IMB BUMKHEHb ETEKTPONMOCTAYAHHA

Mig Yac copoK CbOMOI XBWJi ONUTYBAHHS MPOMUCAOBUM MiANPUEMCTBAM OYN0 3HOBY 3aMpPOMOHOBAHO OLHUTU
BNAMB NPo6/iem 3 eNeKTPonocTayaHHAM Ha IXHIO AiA/bHICTb. Y MoTtomy 2026° poKy 3anMwwanaca HeraTMBHOM
CUTyaL,iA 3 BAMKHEHHAAMM e/1IeKTPONOocTayaHHA. 30Kpema, y atotomy 36% NignpruemMcTs TMMYACOBO NPU3YNUHANN
po60Ty uepe3 BUMKHEHHA eNeKTPONnoCTayaHHA (4Na NOPIBHAHHA — Yy BepecHi 22%, 0BTHi — 42%, nuctonagi —
58%, rpypHi — 60%, ciuHi — 52%). Mlnwe B 11% nianpuemcTs BUMKHEHb B3arasi He 6yno (7% y ciuHi). OKpim upboro,
52% nianpuveMcTB npautoBaB BeCb 4Yac, HaBiTb AKWO BiabyBanucs BMMKHeHHA. BogHouac, 16% nignpuemcts
3ynuHanun poboty nunwe Ha 1 - 10% poboyoro yacy.

Puc. 36. Bnaus sBUMKHEHb e/1eKmponocmaYyaHHa Ha pobomy nionpuemcms, % onumaHux

Mo1.25Bep.25 Kei.25 Tpa.25 Yep.25 Jun.25 Cep.25 Bep.25 XoB.25/1uc.25 Mpy.25 Ciu.26 JoT1.26

He 6yno BigknoyeHb 45 -- - 47 - 36 6 5 7 I11
oremmeorer (0 (G 0 1 N D

43

- &
1-10% yvacy He npauroBano 23 I 5 I 13 I 11 | 5 9 I 12 8 I 18 |32 28 I 16
11-25% yacy He npautosano 0 | 1 0 | 2 | 1 1 | 2 13 I 19 20 15 I 19
26-50% y4acy He npauroBano 0 0 0 0 0 0 0 | 4 6 I 7 7 | 2
51-100% 4acy He npautoBano 2 0 | 1 0 | 1 0 0 0 | 1 0 | 1 2 0

Created with Datawrapper

Y pe3synbTari, y cepeaHboMy, Yepe3 BUMKHEHHS eNeKTpoeHeprii nianpuemcrasa BTpatnamn 6% 3aranbHoro obcary
po6ouoro yacy 3a atoTnii 2026 poKy (cepea TUX NiANPUEMCTB, AKi Mann BUMKHEHHA). Lle HMXK4Ye 3a nonepeaHii
MmicAub — Y CiyHi 6yno 9%. MNpu UbOMY, CUTYaLLiA TAKOXK AELLO BiApPi3HAETbCA 3a/1eXKHO Big po3mipy 6isHecy, ranysiTa
perioHy.

Pe3ynbtath 6i3Hecy pisHoOro posmipy. Cutyauis BiapisHAETbCA 415 NiZNPUEMCTB pisHOro po3mipy. Hanpuknag, He
6yNn0 BUMKHEHDb Y 5% MiKpo-, 15% manux, 12% cepeaHix Ta 8% BeNMKUX NignpuMeMcTB. BogHouac, NpoaoBKyBanm
npayoBaTh HaBiTb Y BUNAAKY BUMKHEHb 38% mikpo-, 40% manux, 53% cepeaHix 1a 76% BenuKux nianpuemcrs. Y
notomy 2026 poky cepeHi BTpaTn poboyoro yacy 6ynm Hansuwi cepes mikponignpmemcTs — 9%.

6 Y pamkax onuTyBaHHA, 3anUTaHHA WOAO BTPaT PobOYOro Yacy CTaBUTLCA CTOCOBHO NONEPEAHbOro MICALA, AKUI yxe
3aBepwmBeca. TobTo, y 6epesHi 2026 poky pecnoHAeHTIB 3anMTyBaau Npo BTpaTh poboyoro yacy 3a toTuii 2026 poKy.
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Puc. 37. CepeoHili % 4acosux empam Yepe3 BUMKHEHHSA e1eKmponocmaYyaHHs, 3a MicAYAMU
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Puc. 38. CepeoHili % 4acosux empam nidnpuemcme (3a po3mipom), % onumMaHux
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Pe3ynbtatn 6isHecy 3a ranyssio. Y ntotomy 2026 poKy Yepe3 BUMKHEHHSA e/IeKTPONOCTaYaHHA HaWBULLi cepeaHi
BTpaTh poboyoro Yacy 3adikcoBaHO B MeTanyprii Ta MeTanoobpobui (9%). Cepeg, iHWKX ranyseit BUCOKi BTpaTH y
BMUFOTOB/IEHHI ByaiBenbHMX matepianis (7%) , mawmHobyayBaHHi (7%) Ta nerkit npomucnoBocTi (7%). HaliHuKui
cepeaHi BTpath B AepeBo0obpobHil Ta ximiuHii npommcnoBocTi — No 4% B KOXKHIN 3 ranyseil.

Puc. 39. CepedHili % 4acogux empam nionpuemcme (3a 2as1y33t0 MPOMUC/I080CMI), % onumMaHux

IMoT1.25Bep.25 KBi.25 Tpa.25 Yep.25 Jlun.25 Cep.25 Bep.25 Xoe.25/1Mc.25 Tpy.25 Civ.26 JloT.26

MeTanyprisa Ta MeTanoobpobka 4 I 3 I 4 I 5 I 3 I 7 9 11 16 E
BuroTtoBneHHs 6yamatepianie 2 0 I 2 6 13 7 I 7

MalumHo6yyBaHHA 4 | 1 I 3 I 3 I 4 I 3 I 2 7 11 m 8 I 7
Jlerka npoOMMCNOBICTb | 1 I 2 I 2 | 2 I 3 I 8 4 I 7 B 13 I 7
XapyoBa NpoMWCIOBICTb | 1 I 3 I 5 0 | 1 I 3 5 E 7 I 8 10 I 6
JepeeoobpobHa npomucnoeicTe 2 0 I 8 I 8 0 | 1 3 E 5 4 I 4
XiMiYHa NPOMKUCIOBICTb 3 | 1 I 2 | 1 | 1 I 3 I & I 7 8 m 9 I 4

Created with Datawrapper

Pe3ynbtath 6i3Hecy 3a perioHamu. Pe3ynbTaTv ONMTYBaHHA 3HOBY NiATBEPAXKYHOTb NEBHY perioHanbHy cneundiky
HeraTMBHOrO BMJIMBY BUMKHEHHA efleKTpornocTayaHHA. Hameuwi cepegHi 4acosi BTpaTM 3adikcoBaHO B
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OHinponeTpoBcbKin (20%), Mutommnpcokin (18%), CymcbKilt (14%), YepHiriscbkin (13%) obnactax Ta B micTi Kuesi
(13%). Nuwe B geakMx perioHax BTPaTU byaun BiacyTHI. MpU LbOMY NMOKa3HWK BTPAT MiApPaXOBYETbCA /IMLIE Cepes,
TUX NiANPUEMCTB, AKi Ma/IM BUMKHEHHS.

IHBECTULLIT

Y 6epesHi 2026 poKy pecrnoHgeHTam 6yno 3anponoHOBaHO AaTWM BiANOBiA4i Ha 3anMTaHHA  LWOPIYHOTO
iHBECTMLIMHOrO TecTy. 3rigHO 3 OTPUMaHMMK pe3yabTaTamu 43% npeAcTaBHUKIB NiANPUEMCTB, AKi BigNoBinn Ha
3anuTaHHA, BBaXaloTb, WO 3apa3 binbl-MeHW CNPUATAUBUIA Yac pNA iHBeCcTULii B 06n1agHaHHA. BKasaHui
NMoKasHUK byB NpmMbIM3HO Ha LbOMY X piBHI y 2025 poui (42%). OaHak nunwe 2% pecrnoHAEHTIB BBAXKAE Yac AyKe
CNPUATIMBUM ANA iHBECTUL B 0bnaaHaHHA (1% nonepegHboro poky). Ha npotusary ubomy, 6inblie NONOBUHMU
pecnoHaeHTiB (55%) BBaXKaloTb, W0 3apa3 HECNPUATANBUIA Yac ana npuabaHHA o6aagHaHHA. OuiHka 2026 poKy
CBig4YMTb NPO 3POCTaHHA HEBM3HAYEHOCTI WOA0 iHBECTULI, WO BKA3yE Ha 3HAaYHY A0BroCTPOKOBY HEBM3HAYEHICTb
— 26% He 3mornun Hagatv Bignosiab (11% y 2025).

Yum 6inblumii po3mip NiANPMEMCTBA, TUM YacTille BOHO BKA3YE, LLLO Yac 414 iIHBECTULIM Binblu-MeHLW CNPUATANBUN.
30Kpema TaKa ouiHKa B 19% mikpo-, 29% manux, 44% cepeaHix Ta 72% BenuvKux nignpuemcts. Ha npoTusary Lbomy,
ax 80% MikponianpUeEMCTB roBOPATb, LLLO Yac Ajs iHBecTuLii Hecnpuatameuin. Cepepa ranysei, HallyacTiwe garTb
OLHKY «Binbl-MeHW CNpUATAUBUIAY MiANPUEMCTBA XiMiYHOI npomwucioBocTi (56%), a HalMeHW 4acTo — y
BUPOOHMLTBI ByaiBenbHMX maTtepianis (32%).

Cnig, 3a3HaunTK, WO 33 OCTaHHI N'ATHAAUATb POKIB NO3UTUBHI OLIHKM NEPEBULLYBAIN HEraTUBHI /INLLE Ha NOoYaTKy
2020 poKy — uwie Ao novaTtky naHgemii COVID-19. ImoBipHO, Ue 6yno nos’s3aHO 3 XBWUJIED ONTUMI3MY Nicas
Nap/laMeHTCbKUX | Npe3naeHTCbKMx BMbopiB 2019 poky. BopgHoyac, Hanbinblwa YacTka Bignosigen
«HEeCnpuUATANBMIA» cnocTepiranaca Ha noyatky 2015 poky, Wwo 6yn0 3yMmoBAEHO NOYaTKOM pociicbKoi arpeciiy 2014
poui.

Puc. 40. Yu cnpuamausuli Yac 011 Kynieni 06a1a0HaHHA, % nionpuemcmeso’
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e He CNPUATANBUI BinblU-MmeHLW CNPUATANBUIA [ye cnpuatansui

Y 2025 poui 59% onuTaHUX KOMNAHiii 34ilcHIOBanu iHBecTuuii. [MMOKasHWMK HaMBUWMIKA 33 Becb u4ac
NOBHOMACLUTabHOT BilHM, @ TaKOX [eWo BMWMIK HiXK nepen naHaemiero COVID-19. 3i 3pocTaHHAM po3Mmipy
NiANPUEMCTBA 3POCTAE MOMKAUBICTb iHBECTULN (26% MikponianpuemcTs Ta 55% Manux nignpuemcTs npotm 61%
cepenHix Ta 82% Benunkux nignpuemcte). Haltyactiwe iHBecTMLiT 6yan y BUPOOHUUTBI MeTany Ta MeTanoobpobu,
(71%), xapuoBin npommncnoBocTi (69%) Ta XimiuHi npomucnosocTi (68%).

" Mpumimka: Le 3anumanHs, 3a368u4aii, Cmasusoca Ha MOYamKY KOX(HO20 POKY Mid 4ac iHeecmuuiliHux
onumysats, ane y 2023 poui 60HO He bys10 8KAOHYEHO 00 OHKemuU.
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Y 2026 poui 51% onuTaHMx NnaHyoTb iHBecTyBaTU. OgHaK nnwe 10% nnaHyoTb 36iAbLyBaTH iIHBECTUL,iT NOPIBHAHO

3 2025 pokom, 73% He ByayTb 3MiHIOBaTH, @ 17% — CKOpOTATL

Puc. 41. IneecmuuiliHa dianbHicms, 3a pokamu (% onumaxux)
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== 33M/1aHOBAHNI 06CAT iHBECTULLI

Hanpamku iHBectuuiin. MepeBaxkHa binbwicTb pecnoHaeHTiB y 2025 poui iHBeCcTyBain B PeMOHT abo 3amiHy
3HowWweHoro abo mopanbHO 3acTapinoro obnagHaHHA (71%). Aani, 3 BENMKMM BiACTaBaHHAM Ha 2-My MicLi
36inbWeHHA 06cAry BUMYCKY icHyto4oi npoayKuii (30%), a Ha 3-My — MOKpaleHHA Au3aliHy, bpeHayBaHHS,
MapKeTUHIy npoaykui (29%). 3pocna BaXKAMBICTb iHBECTULIN, AKI cnpAaMoBaHi Ha 36inbleHHA BUPOOHMLUTBA Ta
npocyBaHHA TOBapiB. YeTBepTe Micue 3aliMae HaBYaHHA nepcoHany (28%), Moro Bax/aMBICTb 3poc/ia NMOPIBHAHO 3
nonepeaHim pokom. YacTuHa iHBecTMUi noB'A3aHa 3 fikeigauieto Hacniakis BiMHM: 10% BigpemoHTyBanu abo

3aMiHWAM 06nagHaHHA, 3 4% BiAPEMOHTYBAIN NPUMILLEHHS.

Puc. 42. Hanpsamku iHeecmuuili Ha nionpuemcmei 'y 2023-2024 pp. , % onumaHux
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MikponignprMemcTsa HalMeHLW 4acTo iHBECTyBa/iM B PeMOHT abo 3amiHy 3HOLIEHOro/MopanbHO 3acTapisioro
obnagHaHHsA. Mpu Lbomy cepeg, NigNPUEMCTB biNbIOro po3mipy (Manux, cepeaHix Ta BEJIMKKX) iHBECTYBaANM 33 LLUM
HanpamKom b6inbwe 70% onutaHMx. BogHouyac mikponignpuemctea 6inbll 4acTo BUTPAYa M KOLWTU HA NAaHOBUIA
PEMOHT npumilLeHb (35%) HixK nianpuemctsa 6inbluoro posmipy (19% mani, 16% cepeaHi Ta 25% Benuki). Benuki
NiANPUEMCTBA YacTiwe iHBecTyBanu B 36inblieHHA obcAry BUNYCKY npoaykuii (46%), HaBYaHHA Ta NigBULLEHHA

KBanidikaLii npauiBHuKiB (41%).

Puc. 43. Ton-10 nepewkKoo0 014 iHeecmuyiti y 2025 poui, % onumaHux

HenepeabayyBaHicTb eKOHOMIYHOT cUTyaLii B YKpaiHi
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HeBU3HauyeHicTb (46%), Hebe3neka Ana nepcoHany abo maiHa KomnaHii (39%) Ta Aoporuii NO3MKOBMIA KaniTan
(30%). KomnaHii 3aHEeNOKOEHI TaKoXK HegoCTaTHIMUM NpubyTKamn (28% Ta 4-Te micue). BiacyTHicTb CcTpaxyBaHHSA
BOEHHUX PUBUKIB € NepeLlKoaol ans iHBecTulin gns 16% pecnoHaeHTiB. Cepen, nepeLwKkos TakoXK € TpaguLifiHi
nepewkoan gns BefeHHs 6isHecy B YKpaiHi, Taki AK HepocTaTHi nonuT (16%), HenepeabadvyBaHiCTb 3MiH Y
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3aKoHogaBcTBi (15%). /lnwe 9% KomnaHii He Big4yBaloTb *KOAHUX NepeLlKos AN CTPMMYBAHHA iHBecTuLi y 2026
pou,

OEPHRABHA NMOTUKA

OuiHKa AeprkaBHOI NONITUKM 3 NIATPUMKM Bi3Hecy

Y 6epe3Hi 2026 poKy YacTKa NO3UTUBHMX OLIHOK MOAITUKM ypaay WoAo NiATPUMKM Bi3Hecy cknana 6%. OuiHKa €
[,0CUTb HU3BKOIO BXKe TPpMBanuii nepiod. PiBeHb MO3UTUBHUX OLLIHOK LLi€i NONITUKM BXKE 611M3bKO POKY HE NepeBuLLyE
8% (3adikcoBaHa y cepnHi 2025 poKy), a 3adikcoBaHa B 6epesHi Ta AnnHi 2025 poKy YacTKa 2% cTana HaHUKYUMHU
NMOKa3HUKAMM 3a BECb Nepiog, LbOro A0CNiAKEHHS, NepLla XBuUAA AKOro byna nposeseHa B TpasHi 2022 poKy.

YacTKa HenTpasibHMX OLIHOK L€l NONITUKKU 3anulumnaack HeamiHHO: 60% y 6epesHi, YacTKa HeraTMBHMX OLLHOK
3aMmeHwmnacb 3 28% y ntotomy Ao 25% y 6epesHi. PewTa 8% pecnoHAeHTIB He 3MOI/IM NOCTaBUTU OLHKY Ll
nonitnui. LLa yactka maim»ke He 3MiHIOETbCA OCTAHHI YOTUPU MicALL.

Puc. 44. OyiHKa 0epxasHoi noaimuku 3 niompumku bisHecy
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OuiHKa AeprKaBHOI NONITUKKU 3 NiATPUMKHM 6i3Hecy 3a po3mipom 6i3Hecy. Ha ¢OHi HM3bKOro piBHA MO3UTUBHUX
OLHOK AeprKaBHOI NONITUKM 3 NIATPUMKM Bi3Hecy B LLiIOMY, OLHKM AeL0 NOKPALLYOTLCA 3i 3pOCTaHHAM PO3Mipy
nianpmMemcTs. Tak, cepes BEAMKMX NiANPUEMCTB L0 MNONITUKY NO3UTMBHO ouiHnam 10% onuTaHux, Toai AK cepen,
masnoro 6isHecy anwe 3% NignpueMCTB.

Kpim Lboro, npeacrtaBHMKN MIKPO- Ta Maaunx NiANPUEMCTB HEFAaTUBHO OLLIHIOIOTb AEPXKaBHY NONITUKY 3 MNiIATPUMKM
6i3Hecy YacTiwe, HiX NpeacTaBHUKKM pewwTy 6isHecy. 3okpema, 34% mikponignpruemcTs Ta 34% manux NignNPUEMCTB
NOCTaBW/IM HEFAaTUBHI OLLIHKM NOANITULL, Y TOM Yac K cepes, PECNOHAEHTIB, AKi NpeAcTaBAAIOTb cepeaHii Ta BeNNKKI
bi3Hec, BiANoBigHa YacTKa cknagae 2% 1a 15%.

OuiHKa gep)KaBHOI NONITUKM 3 NigTPMMKM BGi3Hecy 3a ceKTopom. HaliyacTille nNO3UMTUBHI OLIHKW AeprKaBHin
noAiTULI 3 NiATPMMKM Bi3Hecy CTaBAATb NPeACTaBHUKM AepeBoobpobHoi npomuciosocTi (19%)8.

Cepea, nignpueMCTB nerkoi NPoMmMcI0BOCTI 3adikcoBaHa 04Ha 3 HaMBULLMX YAaCTOK HEFAaTUBHMX OLLIHOK L€l MONITUKK
(29%). TakoK UK MONITUKY 4YacTO HeraTMBHO OLHIOIOTb MiANPUEMCTBA 3 Xap4yoBOi MNpomucaoBocTi (26%),
MalumMHobyayBaHHA (26%) Ta nignpuemcTsa aepeBoobpobHoi npoMmmncnoBocTi — 23%.

OuiHKa pep:KaBHOI NONITMKU 3 NiATPUMKKM 6i3Hecy 3a perioHom. Haileuwuii piBeHb MNO3UTUBHUX OLLIHOK
OeprKaBHOT MONITUKM 3 MiATPUMKM b6i3Hecy B 6epesHi 2026 poKy 3adikcoBaHo B PiBHeHCbKi ob6nacTi (70%
OMUTaHMX).

8 Y ubomy aHanisi He Po3rnAAaloTLCA NiANPUEMCTBA rany3eit CilbCbKOro rocnoaapcTsa, 6yAiBHMLTBA, TOPriBAI Ta NOCAYT, a
TaKOX NiANPUEMCTBA, LLLO BBIMLWAN A0 KaTeropii «IHWi BUpobHULTBa». TaKOX He po3rsaaatoTbca NiaAnpMeEMCTBa ranysi
nonirpadii yepes HegOCTaTHIO ANA NPOBEAEHHA aHaNi3y BUBIPKM B Lii ranysi.
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Pasom i3 umm, Halbinbli YacTKM HEraTMBHWUX OLIHOK 3adikcoBaHo cepepn 6i3Hecy B TepHoninbcbKin — 100%,
BiHHWLbKiN- 60%, CymcbKii — 55%, JHinponeTpoBcbKin —55% Ta B M. Knesi — 85%.

BaueHHA poni aepkaBu Ana BeaeHHA bisHecy

Y 6epesHi 2026 poKy MM B 0AMHALLUATE B paMKaX LLbOro ONMTYBaHHA 3anMTanun NpeLCTaBHUKIB NiANPUEMCTB NPO Te,
AKOIO BOHM 6ayaTb CbOrogHi ponb gep:kasu (ypaay) gns 6isHecy B YKpaiHi. K BapiaHTM BubOpy 6yam
3aMpOMNOHOBAHI MOHATTA «APYr», «NAPTHEPY», KPEryaaTop», «NepewKkona» Ta «Bopory». Take X NUTaHHA paHiwe
6yNn0 NocTaBneHo y XBUAAX LLbOro ONUTYBaHHA, AKi Biabyaunca y sepecHi Ta rpyaHi 2023 poKy, y bepesHi, yepBsHi,
BepecHi, rpyaHi 2024 poky Ta YepBHi, BepecHi, rpyaHi 2025 poky®.

Mianpuemcrea, onuTaHi y 6epesHi, HalyacTilwe HasuBanu aepxasy perynatopom (44%) abo nepewKkogoto (23%).
Ui obnasi YacTkM Aewo 3mMiHUAUCL NOPiIBHAHO 3 rpyaHem 2025 poKy, Koan BOHM CKNaganu, BianosigHo, 45% Ta
24%.

BoaHouac, y 6epesHi piglie HasnMBanu aeprkasy ApPYyrom Ta MapTHEPOM HiX Tpu micaui Tomy: 0% Ta 8% onutaHmx
BiAnoBigHO. [1nA NopiBHAHHA, y rpyaHi Takux 6yno 3% Ta 8%. YacTka TMX, XTO BBaXKaB AeprKaBy Boporom bHisHecy,
NPaKTUYHO He 3MiHMAacA 3a NnonepeaHi Tpu Mmicaui i B 6epesHi cknana 1%.

Kpim uboro, 23% onuTaHuUX HEe 3MOT/IN BU3HAUYNTK POJib AEPrKaBu B YKPaiHi A5 BeAeHHA BisHecy, WO € BULUE HiXK Y
nonepeaHin xsuni oNUTYBaHHA, Y AKilA TaKMX pecnoHaeHTiB 6yno 19%.

Puc. 45. baueHHs poni depxcasu (ypady) 0na bizHecy
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baueHHsA poni gepxkaBu Ana BeaeHHA 6i3Hecy 3a po3amipom nignpuemcts. Cepes cepeHix NignpUEMCTB YacTille
BBAXKAlOTb, WO AeprKaBa (ypsas) € NnapTHepOM AJis iXHbOro BisHecy, HiX MignpMeMcTBa MeHLIMX po3mipis. Toai Ak
cepes MiKpo- Ta MasIMX NiZANPUEMCTB YacTKa TUX, LLO HA3MBAOTb AEPrKaBY NapTHEPOM Aa BisHecy, He NepeBuLLYE
4%, cepep, cepeHix NigNPUEMCTB LA YacTKa cknana 15%. BapTo 3a3Haunty, Wo cepes, ONUTaHMX MiKPONiANPUEMCTB
KOZHe NiANPUEMCTBO He Ha3Ba/10 AeprKaBy Apyrom abo naptHepom bisHecy.

HaTomicTb MiKpo- Ta Mani NiANpMeEMCTBa BiNbL CXMbHI TOBOPUTM NPO Te, WO AepXasa nepelikoaxae 6isHecy. i
Ha3Ba/IM NepeLLKoAoto Ta BOporom asa 6isHecy 38% Ta 27% TaKux NignpueEMCTB BigNOBIAHO, y TOM Yac AK 3-NOMiXK
cepepHix Ta BEAMKUX NigNPUEMCTB L YacTKM meHwWi: 25% Ta 14% signosigHo.

baueHHsA poni aep)kaBu ANA BegeHHA 6i3Hecy 3a ceKTopoMm. Y aepeBoobpobHili ranysi Ta xapyoBsiit NPOMMUCNOBOCTI
npo ponb gepasu (ypagy) ans 6isHecy NO3UTUBHO rOBOPATb YacTille HixK B iHWUX: 16% Ta 12% nignpuemcrs

° B onuTyBaHHi y BepecHi 2023 poKy cepep, BapiaHTiB Bignosiai He 6yno BapiaHTy «nepelkoga», horo 6yno AoaaHo,
no4YmHatoum 3 rpygHa 2023 poky, Wwob 36anaHcyBaTM NO3UTMBHI Ta HErAaTUBHI XapPaKTEPUCTUKMU.
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BiANOBIAHO Ha3MBalOTb AepKaBy ApPYrom abo napTHepom Asa 6isHecy. Y peLwTi ranysei, npeacTaBaeHUX y LboMy
ONUTyBaHHI, LA YacTKa He nepesuitye 10%%.

HatomicTb y ranysi BupobHULTBa byaiBesbHUX maTtepianis Ta metanyprii — no 30% nignpuemcTs BignosigHo
Ha3Ba/IM AeprKkaBy nepewkogoto abo Boporom ana bisHecy. Lle 6inblie HiX B iHWKUX rany3ax, y AKMX LA 4acTKa
ONUTaHUX 3HaXoAnTbCA B merkax Big 0% ao 28%.

BauyeHHA poni gep:KaBu ANa BegeHHnA 6i3Hecy 3a perioHamu.

MopiBHAHO YacTo posb AepKasu Aaa 6isHecy NO3UTMBHO XapPaKTepm3ytoTb Y PiBHEHCbKIM 06nacTi, Ae YacTKa OLiHOK
poni geprasu K apyra abo naptHepa ans b6isHecy cknana 80%.

BoaHouac, HaliBULLi YacTKKU NiANPUEMCTB, NPeACTaBHUKN AKX HAa3MBAKOTb AeprKaBy NepeLlkoaoto abo Boporom ans
bi3Hecy, 3adikcoBaHi y BiHHMUbKIM, JHinponeTpoBCcbKin, CymMcbKiid, TepHONINbCbKIN Ta XMenbHUUbKiN obnactax
(6inbwe 40%)

10y ubomy aHanisi He po3rNAAalOTLCA NiANPUEMCTBA raay3el CibCbKoro rocnogapcTea, 6yAiBHULTBA, TOPFiBAi Ta NOCAYT, a
TaKOX NiANPUEMCTBA, LLLO BBIMLWAN A0 KaTeropii «IHWi BUpobHULTBa». TaKOX He po3rsaaatoTbca NiaAnpMeEMCTBa ranysi
nonirpagii yepes HegoCTaTHIO 4/1A NPOBEeAEHHA aHaNi3y BMBIpKK B Uil ranysi.
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METOLONOTA ONMUTYBAHHA

Y ubomy 3BiTi npeacTaBneHo pesynbTatv 47-ro HOBOrO LLOMICAYHOTO OMUTYBAHHS NigNPUEMCTB «YKpPAiHCbKWUIA
bisHec B ymoBax BiliHM». [aHi 6yno 3ibpaHo 3a AONOMOrol MNOEAHAHHA AEKiNbKOX MeToAaiB 360py AaHuX:
TenedoHHe iHTepB’t0 NpeacTaBHUKIB Bi3Hecy i3 BHECEHHAM Bignosigel Ao oHNaltH-bopmM iHTepB'oepamu Ta, y
HEeBEeMKil KiNbKOCTi BUNaAKiB, CAMOCTilHE 3aNOBHEHHS OHalH-bOpPMM NpeaCcTaBHUKAMM NiANPUEMCTB, AKi Nig vac
nonepeaHboro TesiedOHHOrO KOHTAKTY BUCNOBMAM HarkaHHA CAMOCTIMHO BHeCTM AaHi B oHnanH-dopmy. Yci
BiANOBiAi — i 3aNOBHEHI pecnoHAeHTaMM CaMOCTIHO, | HagaHi iHTepB’toepam TenepoHom — Byno 3ibpaHo B 0AHIN
6a3i paHux. [licna 3aBepleHHA oOnNUMTyBaHHA ekcnepty |E[ npoBenn KOHTPO/b Ta OYMLLEHHA AaHWX i
npoaHanisysanu BianNosia;.

Y UubOMy OMMTYBAHHI, 30KpeMa, M1 NPOLOBXKYEMO BMBYATU MOKA3HWUKKU AINOBOrO KAiMaTy Ta KOH'LOHKTYpPW, AKi
pocnigxye IE[ y WoKBapTaAbHUX ONMUTYBAHHAX MPOMMUCIOBUX NIAMPUEMCTB Y pamMKax NPOEKTY «linosa aymka». Lle,
30Kpema, NoKasHUKMK, AKi B YUCNOBOMY BUMIpi NOKa3yOTb 3MiHW 3 MIicALA B MiCALb TaKUX BarKNMBuX ana bisHecy
NOKa3HUKIB, K 0b6cArM BUPOOHMUTBA Ta peanisauii, 06carn eKcnopTy, 3anacn CMPOBMHM Ta MaTepianis, KilbKicTb
HOBWX 3aMOBJ/IEHD Ta iHLWMX, @ TAKOXK OYiKyBaHHA Bi3Hecy o0 iX 3MiH Yy HAacTYNHi TpM Ta WicTb MicALiB.

Taki iHOeKcn obumncnoloTb 3a €ANHOO MeTodosorielo. Mu 3apaxoByemo BianoBigi AK +1, KOAM NignpueEMCTBO
BifiNOBIAAE, WO MOKa3HWUK 36inblumBcaA, 0, AKWO BiH He 3MiHMBCA, i -1, AKWO BiH 3MEHLUMBCA, @ pPe3ynbTaT €
6anaHCOM MiX MO3UTUBHUMW Ta HEraTUBHUM BignosigaMn. Hanpuknag, AKWO 3i cTa pecnoHAEeHTIB ABaALATb
BKa3a/IM Ha 3POCTaHHA BUPODOHULTBA, N'ATAECAT PECNOHAEHTIB — HA MOrO CKOPOYEHHS, | TPNALUATL 3a3HAUYUM, LWLO
BCe 3anumnnoca 6e3 amiH, To BiAnosigHe 3HauyeHHA iHAeKcy byae -0,30. [logatHe (Bia’emHe) 3HaYeHHs iHAEKcY
03HAYaE, Lo YaCcTKa NiANPUEMCTB, HA AIKMUX 3POCA0 BUPOOHULTBO, € BiNbLLOIO (MEHLLIOK) Hi¥XK KiNbKICTb TUX, HA AKUX
BUPOBHULTBO CKOPOTUAOCL. N5 6inblu TOYHOro 3amipy Ha PiBHI MiKpoAaHMX BiabOYyBaETbCA 3BaXKYBaAHHA KOMKHOI
BiANOBIAj 3 ypaxyBaHHAM PO3Mipy NiANPUEMCTBA 3a KiNbKICTIO NPaALiBHUKIB.

3a AONOMOrot0 TaKMX IHAEKCIB MOXHA BiACTEXyBaTWU OMHAMIKY 3MiH LMX NMOKAa3HWKIB, MOPIiBHIOBATKM iX Yy Yaci Ta
LWBMAKO OLLIHIOBATU 3ara/ibHUI HaNPAMOK 3MiH YMOB A/1A BeZeHHs B6i3Hecy Ta cuTyalii Ha NignpuemcTaax.

MonboBuit eTan onUTyBaHHSA TpmBae i3 18 fo 31 6epesHs 2026 poky.

BMBIPKA

Ycboro y 47-it xBuni 6yno onutaHo 472 nignpuemctsa. BoHM po3TawoBaHi y BiHHMUBKiN, BOAMHCBKIN,
JHinponeTpoBCbKiiA, 3aKapnaTcbKiii,  3anopisbKii, HKutomupcokin, IBaHO-PpaHKiBCbKIN, KuiBcbKild,
KipoBorpaacokili, JIbBiBCbKil, OpgecbKiit, MontaBcbkii, PiBHEHCbKiN, CymcbKiin, TepHONiNbCbKili, XapKiBCbKil,
XmenbHUUBKIN, YepKacbKili, YepHiBeubKili, YepHiriBcbkii 061acTax Ta B MicTi KMEBI. Y KOXKHOMY 3 LUX perioHis 6yno
onuTaHo Big 4-x oo 43-x nianpuemcrsll,

Binbwictb BMBIpKM cKNanu npomucniosi nianpuemctsa — 415 nignpuemcts abo 88% BMbGIpKM. Cepen HUX
nepeBarkaloTb NiANPUEMCTBA Xap4yOBOi, JIerkoi NPOMMUCAOBOCTI Ta MalMHObyayBaHHA. o chepu cinbcbKoro
rocnofapcrtea HanexaTb 11 onutaHux nianpuemcts (2% Bnbipku), ao Toprieni — 27 (6% BubipkK). 13 nignpuemcrs
abo 3% BunbipKM npautotoTb y chepi nocayr, i 6 nignpuemcts (1%) HanexaTb A0 ranysi byaiBHMLTBEA.

Cepeps onuTaHMX NigNPUEMCTB € NiANPUEMCTBA PiSHUX PO3MIPIB, AKI BU3HAYAKOTLCA 3a KiNIbKICTIO NPaLiBHUKIB. I3 HUX
Mikponignpuemcte (oo 10-TM npauiBHUKIB BKAOYHO) — 64 abo 14% BubipKkKM, manux (Big 11-T go 50-Tu
npauisHuKiB) — 142 abo 30% BubipKK, cepeaHix (Big 51-ro go 250-TM npauiBHMKIB) — 164 abo 35% BUBGIpKY, i
BeMKUX (binbe Hix 250 npauiBHMKiB) — 102 abo 22% BMbGipKuU.

11 B onutyBaHHi 3a3Hauanach 061acThb, y AKi 3HAXOAMNOCA NIANPUEMCTBO Ha Yac NPOBEAEHHA ONUTYBaHHA.
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[Nopatok 1. BubpaHi pesynbraT onuUTyBaHHA B LMdpax

Bubipka

Po3mip nignpuemcrs

Mikpo-
Mani
CepepHi
Benuki
YCbOro

CekTop/ranysb NPOMUCAOBOCTI

CinbcbKe rocnogapcTso

Bupo6HMLUTBO MeTany Ta meTanoobpobka
XimiyHa npomucnosictb
MawunHobyayBaHHA

[epeBoobpobHa npomucnosicTb
Bupo6bHuuTBO 6yaiBenbHUX maTtepianis
XapuyoBa npomMuCcNoBiCTb

Jlerka npomucnosictb

NonirpagiuHa npomucnosictb

IHWi BUpOOHUUTBA

ByAaiBHMUTBO

Toprisna

Mocnyru

YCbOro

Kinbkictb
64
142
164
102
472

KinbKictb
11
27
45
50
31
23

149
51
10
29

6
27
13
472

YacTtKa BUbipKu

14%
30%
35%
22%
100%

YacTka BUbipKu

2%
6%
10%
11%
7%
5%
32%
11%
2%
6%
1%
6%
3%

Ned7, bepe3seHb'26

100%

MoKa3HUKM LianbHOCTI NigNPUEMCTB Ta A4iN0BOro cepeaoBuLla, 3a PO3Mipom, iHAEeKC 3MiH (6epeseHb 26)

Yci Mikpo Mani CepepHi Benuki
BupobHULUTBO 0,02 -0,10 -0,07 0,03 0,08
OuikyBaHi 3MiHM BUPO6HMLTBA 0,43 0,33 0,42 0,44 0,44
Npopaxki 0,07 -0,12 0,01 0,09 0,11
OuikyBaHi 3MiHM npoaais 0,45 0,30 0,45 0,46 0,47
EKcnopT 0,00 -0,31 -0,21 0,02 0,03
OuikyBaHi 3MiHM eKcnopTy 0,39 0,20 0,31 0,35 0,45
Debitopcbka 3a60prosaHicTb -0,15 -0,20 -0,15 -0,16 -0,15
OuiKyBaHi 3MiHn ae6iTopcbKoi 3a60prosaHoOCT -0.24 -0,39 -0,20 -0,28 -0,19
KpeauTtopcbKa 3a60prosaHicTb -0,13 -0,20 -0,15 -0,13 -0,10
OuiKyBaHi 3MiHU KpeANTOPCbKOi 3a60proBaHoCTi -0,25 0,25 -0,22 -0,31 -0,19
NopaTtKkoBa 3a6oprosaHicTb -0,20 -0,22 -0,21 -0,25 -0,15
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NOPIBHAHO 3 aHANOTiYHUM nepioaom muHynoro 2025
pOKy?

Yci Mikpo Mani CepepHi Benuki
OuikyBaHi 3MiHM NOAaTKOBOI 3a60proBaHOCTi -0.25 -0.23 -0,18 -0.29 -0.25
3anacu cMpoBMHU 0,00 -0,04 -0,14 0,04 0,03
OuiKyBaHi 3MiHM 3anaciB CUPOBUHU 0.14 0,06 0,08 0.18 0,17
3anacu rotoBoi npoayKuii 0.01 -0.11 -0,03 -0,03 0,07
OuiKyBaHi 3miHM 3anacis roroBoi NnpoAyKuii 0,04 -0,21 0,11 0,06 0,02
HoBi 3aMOBNEHHS 0,01 -0,14 0,04 -0,01 0,05
OuiKyBaHi 3MiHM HOBMUX 3aMOB/IEHb 0.39 033 0.38 0.38 0,41
LliHM Ha cupoBUHY Ta maTepianm 0.40 0.44 0,40 0.38 0,40
LliHM Ha cupoBUHY Ta maTepiann, oUiKyBaHHA 0,62 0.69 0.71 0.64 0,55
LliHu Ha roToBy npoAyKuito (BignycKHi uiHn) 0.41 0.39 0,40 0.41 0,44
U.ir_m Ha roToBY NPOAYKLU,to (BiANYCKHI LiHK), 0,60 0,63 0,69 0,59 0,55
OYiKyBaHHA
KinbKicTb npauisHuKiB -0,02 -0,07 0,00 -0,04 -0,01
OuiKyBaHi 3MiHM KinbKOCTI npauiBHUKIB 0.13 0,00 0.20 0.13 0,09
KinbKicTb NpauiBHMKIB y BUMYLLUEHUX BignyCcTKax 0,01 0,00 0,04 0,00 0,00
OuiKyBaHi 3MiHM KinbKOCTi NpauiBHUKIB Yy 0,12 0,00 0,13 0,13 0,11
BUMYLUEHUX BignycTKax
KsanipikosaHi npauiBHMKK 0,61 0,59 0,62 0,62 0,59
HeksanigikoBaHi npauisHUKMK 0,31 0,04 0,41 0,31 0,27
OuiHKa ¢piHaHCOBO-EKOHOMIUHOI cuTyauii 0,01 -0,21 -0,06 0,01 0,10
OuiKyBaHi 3MmiHM ¢iHaHCOBO-eKOHOMIYHOI cUTyau,ii 0,19 -0,21 0,14 0,22 0,24
OuiHKa ainoBoro cepeposuila -0,04 -0,27 -0,20 -0,03 0,09
OuiKyBaHi 3MiHU Ain0BOro cepepoBumLLA 0,20 -0,03 0,06 0,23 0,27
Yu nnaHyete Bu po3wmpntu AisnbHictb cBOro 0,05 0,07 0,06 0,04 0,03
niaNpUeMcTBa NPOTAroM HaiibANKUNX ABOX POKiB?
Ak By ouiHI0€Te hiHAHCOBO-EKOHOMIYHE CTaHOBULLE
Baworo nignpuemcraa B NOTOYHOMY MicALi 0,04 -0,36 0,01 0,07 0,09

MoKa3HUKK LianbHOCTI NigNPUEMCTB Ta AiNOBOro cepeaoBULLa, 3a rany33to NPOMUCIOBOCTI, iHAEKC 3MiH (110TuiA

2026)
Bupo6H
MuTBO
metany DepeBoob
Ta XimiuHa po6Ha
meTtano | npomucno | MawmHo6 | npomucno
Yci o6pobka | BicTb YAYBaHHA | BiCTb
0,02 0,07 0,02 -0,24 0,17
Bupo6HULTBO
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Bupo6H
MLTBO
meTany DepeBoob
Ta XimiuHa pobHa
meTtano | npomucno | MawwuHo6 | npomucno
Yci o6pobka | BicTb YAYBaHHA | BiCTb
0,43 0,35 0,37 0,31 0,50
OuiKkyBaHi 3MmiHM BUPO6HULTBA
0,07 0,07 0,09 -0,22 0,27
Mpopaxi
0,45 0,38 0,36 0,31 0,50
OuiKyBaHi 3miHU npopaxis
0,00 0,06 0,03 -0,33 0,28
Ekcnopt
0,39 0,38 0,34 0,09 0,53
OuiKyBaHi 3miHK eKcnopTty
-0,15 -0,17 -0,19 -0,17 -0,12
Deb6itopcbKa 3aboproeBaHicTb
-0,24 -0,24 -0,32 -0,31 0,00
OuikyBaHi 3miHu gebiTopcbKoi 3aboprosaHocTi
-0,13 0,08 -0,11 -0,17 -0,06
KpepuTtopcbKa 3aboprosaHictb
-0,25 -0,17 -0,28 -0,28 -0,06
OuiKyBaHi 3MiHM KpeauTopcbKoi 3aboproBaHocTi
-0,20 -0,09 -0,24 -0,19 -0,13
NopartKkoBa 3aboprosaHicTb
-0,25 -0,14 -0,29 -0,24 0,00
OuiKyBaHi 3MiHM nogaTKoBOi 3a6oprosaHoCTi
0,00 0,07 -0,02 -0,04 0,03
3anacu cCMpoBUHMU
0,14 0,19 0,23 0,00 0,24
OuiKyBaHi 3MiHM 3anaciB CUPOBUHMN
0,01 0,11 0,00 -0,05 0,18
3anacu rotoBoi NpoAayKuii
0,04 -0,15 0,11 0,03 0,25
OuiKyBaHi 3miHM 3anaciB rotoBoi NpoAyKu,ii
0,01 0,15 0,02 -0,26 0,17
HoBsi 3amoBneHHs
0,39 0,24 0,33 0,19 0,43
OuiKyBaHi 3MiHM HOBUX 3aMOB/IEHb
0,40 0,19 0,31 0,39 0,37
LliHM Ha cupoBUHY Ta maTepianm
0,62 0,36 0,56 0,62 0,63
LliHn Ha cMpoBUHY Ta maTepiasun, OHiKyBaHHA
0,41 0,19 0,31 0,37 0,53
LliHu Ha roToBy NpoAyKLuilo (BigNyCKHI LiHK)
LliHn Ha roToBy npoAyKuito (BiANYCKHI LiHK), 0,60 0,36 0,53 0,62 0,60
OUiKyBaHHA
-0,02 -0,11 -0,07 -0,04 -0,07
KinbKicTb npauisHuKiB
0,13 0,00 0,15 0,13 0,24
OuiKyBaHi 3MiHM KiZIbKOCTi NnpaLiBHUKIB
0,01 0,00 0,05 0,07 -0,07
KinbKicTb NpauiBHUKIB y BUMYLUEHUX BigNyCTKax
OuiKyBaHi 3MiHM KiNIbKOCTi NpaLiBHUKIB Y BUMYLLEHUX 0,12 0,00 0,14 0,17 0,21
BignycTKax
0,61 0,67 0,49 0,69 0,66
KBanidikoBaHi npauiBHUKK
0,31 0,37 0,18 0,35 0,32
HekBanidikoBaHi npauiBHMKK
0,01 -0,15 0,07 -0,15 0,13
OuiHKa ¢piHaHCOBO-EKOHOMIUYHOI cUTyauii
0,19 0,17 0,19 0,10 0,28
OuiKyBaHi 3MiHM ¢piHaHCOBO-€KOHOMIYHOI cUTyau,ii
-0,04 -0,11 0,05 -0,26 0,13

OuiHKa AiNnoBoro cepepoBuLLa
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Bupo6H
MLTBO
meTany DepeBoob
Ta XimiuHa pobHa
meTtano | npomucno | MawwuHo6 | npomucno
Yci o6pobka | BicTb YAYBaHHA | BiCTb
0,20 0,09 0,23 0,03 0,35
OuiKyBaHi 3MiHM 4inoBOro cepepoBuULLLa
Yu nnaHyete Bu po3wimputu gianbHictb cBOro 0,05 0,06 0,08 0,04 0,00
nigNPUEMCTBA NPOTATOM HabBAMKUNX ABOX POKIB?
Ak Bu ouiHIOETE PiIHAHCOBO-EKOHOMIUYHE CTAHOBMULLE
Baworo nignpuemcraa B NOTOYHOMY MicALi NOPIBHAHO 0,04 -0,11 0,15 -0,07 0,14
3 aHanoriYHUM nepiogom muHynoro 2025 poky?
Bupo6Hu Nonirpadi
uTBO XapuoBa Nerka YHa
6yamarte | npomucao | npomMUcA | NpoMUCAO
Yci pianis BiCTb OBICTb BiCTb
0,02 0,15 -0,03 0,02 0,20
Bupo6HMLTBO
0,43 0,50 0,40 0,42 0,50
OuiKkyBaHi 3MiHM BUPO6HULITBA
0,07 0,20 0,04 0,10 0,22
Mpopaxi
0,45 0,45 0,43 0,44 0,50
OuikyBaHi 3miHK npogaxis
0,00 0,00 -0,01 -0,09 -0,17
Ekcnopt
0,39 0,50 0,47 0,40 0,20
OuiKyBaHi 3miHK eKcnopTty
-0,15 -0,31 -0,16 -0,07 0,29
Deb6itopcbKka 3a6oproeaHicTb
-0,24 -0,38 -0,22 -0,28 0,14
OuiKkyBaHi 3miHu gebiTopcbKoi 3aboprosaHocTi
-0,13 -0,31 -0,19 -0,09 0,14
KpepguTtopcbka 3aboprosaHictb
-0,25 -0,46 -0,23 -0,21 -0,14
OuiKyBaHi 3MiHM KpeaUTOpCbKoi 3aboproBaHoCTi
-0,20 -0,25 -0,33 -0,11 0,00
NopartKkoBa 3aboprosaHictb
-0,25 -0,42 -0,30 -0,19 0,00
OuiKyBaHi 3MiHM NogaTKoBOi 3a60proBaHoOCTi
0,00 -0,05 -0,03 -0,06 -0,10
3anacu CMpoBUHU
0,14 0,05 0,10 0,17 0,10
OuikyBaHi 3miHM 3anaciB CMPOBUHU
0,01 0,05 -0,08 -0,04 0,00
3anacu roToBoi NpoAyKL,ii
0,04 0,00 0,02 0,13 0,00
OuikyBaHi 3miHM 3anaciB rotoBoi npoAyKu,ii
0,01 0,15 -0,05 0,14 0,10
Hosi 3amoBneHHsa
0,39 0,35 0,39 0,48 0,20
OuiKyBaHi 3MiHM HOBMX 3aMOBJ/IEHb
0,40 0,55 0,44 0,40 0,30
LLiHM Ha cupoBUHY Ta maTepianm
0,62 0,75 0,65 0,86 0,78
LliHM Ha cMpoBUHY Ta maTepiann, OYiKyBaHHA
0,41 0,60 0,48 0,29 0,30
LliHn Ha roToBy npoAyKuito (BignycKHi uiHn)
Llinu Ha roToBy npoAykuito (BiANYCKHi UiHu), 0,60 0,75 0,62 0,79 0,70
OUiKyBaHHA
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Bupo6Hu Nonirpadi
UTBO XapuoBa Nerka YHa
6yamate | npoMucaO | NpOMUCA | NPOMUCIO
Yci pianis BiCTb 0OBicTb BiCTb
-0,02 0,00 -0,02 -0,02 0,10
KinbKicTb npauisHuKiB
0,13 0,00 0,10 0,15 0,30
OuiKyBaHi 3MiHM KinbKOCTI npaLiBHUKIB
0,01 0,07 0,02 0,00 0,00
KinbKicTb NpauyiBHMKIB y BUMYLLUEHUX BignyCcTKax
OuiKyBaHi 3MiHM KinbKOCTI NpaLiBHUKIB Y BUMYLLEHUX 0,12 0,12 0,11 0,14 0,25
BignycTkax
0,61 0,55 0,60 0,73 0,89
KBanidikoBaHi npauiBHUKK
0,31 0,25 0,38 0,40 0,44
HekBanigikoBaHi npauiBHMUKK
0,01 -0,05 0,00 -0,06 -0,30
OuiHKa piHaHCOBO-EKOHOMIUHOI cUTyauii
0,19 0,25 0,18 0,26 -0,11
OuikyBaHi 3MiHM ¢}iHAHCOBO-EKOHOMIYHOI cUTyaLLii
-0,04 -0,10 -0,06 -0,16 -0,50
OuiHKa AinoBoro cepeaoBuLLa
0,20 0,27 0,19 0,22 -0,25
OuiKyBaHi 3miHM 4inoBOro cepepoBuLLa
Yu nnaHyete Bu po3wmputu gianbHicTb cBOro 0,05 0,17 0,00 0,16 0,40
nigNpPUEMCTBa NPOTArOM Hali6MKUNX OBOX POKiB?
Ak Bu ouiHI0€ETE $PiHAHCOBO-EKOHOMIYHE CTAaHOBMULLE
Baworo nignpuemcrea B NOTOYHOMY MicALi NOPiBHAHO 0,04 0,05 0,05 -0,06 -0,20
3 aHanoriyHUM nepiogom muHynoro 2025 poky?

Bnaus BiiiHM
OCHOBHi Nnpo6nemu, i3 AKMMMU 3ilITOBXYETbCA Bi3Hec nig Yyac BilHK
OcHoBHi Npobaemu, i3 AKMMM 3iLUTOBXYETbCA Bi3HeC Nif Yac BilHM, 3a po3mipom bisHecy

Yci Mikpo- Mani CepegHi Benuki
BpaK pobo4oi cunu BHacniaoK
npusosy Ta/abo Bui3ay 67% 53% 63% 70% 77%
cniBpobiTHUKIB
3pOCTaHHA LiH Ha

. 45% 52% 40% 40% 54%
cupoBuHy/maTepianu/ToBapm
He6e3neuyHo npauloBaTn 42% 25% 39% 43% 53%
n . . i
epeboi 3 enekTpo-, BOQO- TA 30% 43% 31% 57% 23%
TenaonocTayaHHAM
3MeHLeHHA NoNuTy Ha 25% 390 9904 24% 28%

npoaykKuito/nocayru
OcHoBHi Npobaemu, i3 AKMMM 3iLUTOBXYETbCA Bi3HEC Nif Yac BiliHU, 32 CEKTOPOM

53



[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB

Bupo6HuyTBO
meTtany Ta
meTano-
06pobKa
Bpak pobouoi cunmn BHacnipgokK
npu3osy Ta/a6o Buisay 74%
cnispobiTHUKIB
3pOCTaHHA LiH Ha

. 52%
cupoBuHy/maTepianu/ToBapm
He6e3neuyHo npautoBaTn 52%
Mepeboi 3 enekTpo-, BOAO- Ta 5904
TENN0NOCTaYaHHAM
3MeHLeHHA NOMNUTY Ha
4 15%

npoaykKuito/nocnyrm

XimiuHa
MawuHo-
npomu- 6yayBaHHA
CNoBicTb YAY
80% 57%
47% 43%
51% 55%
13% 26%
22% 32%

Ned7, bepe3seHb'26

DepeBoob6-
po6Ha npomu-
CNOBICTb

73%

23%
33%

30%

23%

OcHOBHi Npobaemu, i3 AKMMM 3iLLITOBXYETbCA Bi3HEC Nif Yac BiliHM, 338 CEKTOPOM (NPOAOBHKEHHS)

Bupo6bHuyTBO
6yaisenbHUX
marepianis
Bpak pobouoi cunn BHacnipgoK
npu3osy Ta/a6o Buiszay 90%
3pocTaHHA cniBpob6iTHUKIB
LiH . Ha 45%
cupoBuHy/matepianu/ToBapu
He6e3neuyHo npautoBaTu 35%
Mepeboi 3 eneKkTpo-, BOAO- Ta
20%

TeNN0NOCTa4YaHHAM

3MeHLeHHA NoNUTY Ha

. 10%
npoaykKuito/nocnyru

OuiHKa AepyKaBHOI NONITUKM 3 NiATPUMKM 6i3Hecy

XapuoBa Nerka
NPOMMCNIOBICTb NMPOMMUCIOBICTb

72% 57%
46% 47%
39% 35%
28% 47%
31% 16%

OujHKa AeprKaBHOI NOMITUKK 3 NiIATPUMKK Bi3Hecy, 3a po3mipom bisHecy

Yci
MNosutusHo 6%
HeiitpanbHo 60%
HeratusHo 25%
He 3HaloTb/He Bignosinu 8%

Mikpo- Mani CepepHi Benuki
3% 4% 7% 10%
47% 53% 63% 74%
34% 34% 21% 15%
16% 9% 8% 2%

OujiHKa AeprKaBHOI NOAITUKK 3 NiIATPUMKM Bi3HECy, 3a CeKTOPOM

Bupo6HuyTBO
MeTany Ta me-
Tanoobpobka
MosutusHo 4%
HeiiTpanbHo 70%
HeraTtusHo 19%
He 3HaloTb/He Bignosinu 7%

XimiuHa MalLUHo- DepeBoob-
npomu- po6Ha npomu-
. 6yAyBaHHA .

cnosictb cnosicTb

7% 8% 19%

71% 62% 52%

16% 26% 23%

7% 4% 7%

OujiHKa aep»aBHOI NONITUKM 3 NiATPMMKM Bi3Hecy, 3a CEKTOPOM (MPOAOBIKEHHS)
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[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB Ned7, bepe3seHb'26

Bup?GHuu'rBo XapuoBa Nerka
6yaisenbHUX npomm- .
.. . NPOMMUCNOBICTb
marepianis CNOBiCTb
MNosutusHo 4% 5% 6%
HeiitpanbHo 61% 62% 51%
HeratusHo 17% 26% 29%
He 3HaloTb/He Bignosinu 17% 7% 14%

3abe3neyeHicTb 3aMOBAECHHAMMU

3abe3neyeHicTb 3aMOBNEHHAMM, 32 PO3Mipom BisHecy

Yci Mikpo- Mani CepegHi Benuki
MeHuwe 1 micaua 25% 38% 24% 22% 26%
1 - 2 micaui 27% 38% 34% 24% 17%
3 - 5 micauis 22% 20% 20% 22% 26%
6 - 11 micauis 19% 5% 22% 21% 19%
12 micauis i 6inbwe 7% 0% 1% 12% 12%

3abesneyeHicTb 3aMOBJIEHHAMM, 3a CEKTOPOM

Bupo6HuyTBO XimiuHa MalunHo- DepeBoob6-
meTany Ta me- npomu- 6vavBaHHS po6Ha npomu-
Tanoobpobka CnosicTb vay CnosicTb

MeHwe 1 micaua 11% 21% 27% 27%

1 - 2 micaui 41% 26% 29% 17%

3 - 5 micauis 22% 19% 22% 7%

6 - 11 micauis 11% 28% 18% 33%

12 micauis i 6inbwe 15% 7% 4% 17%

3abesnevyeHicTb 3aMOB/IEHHAMM, 32 CEKTOPOM (MPOAOBIKEHHS)

BupobHuuTteo XapuoBa JNlerka
6yaiBenbHUx npomm- NPOMMCNOBICTb
martepianis CcNnoBicTb
MeHwe 1 micaua 42% 29% 25%
1 -2 micaui 42% 26% 29%
3 - 5 micauis 11% 20% 27%
6 - 11 micauis 5% 18% 18%

12 micauis i 6inbwe 0% 8% 2%



