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NMPO HOBE LLLOMICAYHE OMUTYBAHHA MIANPUEMCTB «YKPATHCbKMIA BI3HEC NI YAC BIMHU»

LLlaHOBHI naHi Ta NaHOBEe, NPeACTaBAAEMO BaLlili yBa3i COPOK TPeTiii BUNYCK LLLOMICAYHOTO ONUTYBaHHA KEPIBHUKIB
nignpuemcts «YKpaiHCbKM BisHec nig yac BiiHUY.

MoTpeba y BUYepnHin iHbopmaLii Npo EKOHOMIYHY CUTYaLLit0 € BaXK/IMBOLO 419 EKOHOMIYHOT NOIITUKM Nifg, Yac BiNHW.
Ons weungKoro 36opy iHPpopmauii NPo NOTOYHMIN CTaH EKOHOMIKM Ta MPOrHO3YBAHHA EKOHOMIYHUX TEHAEHLN Ha
manbytHe IE[ npoBoAMTb LWOMICAYHE OMUTYBaHHA NiANPUMEMCTB i3 3aCTOCYyBaHHAM nNigxo4y KOH'HOHKTYPHUX
pocnigxeHb (abo Business Tendency Survey). MeTtogonorito BTS BUKOPUCTOBYIOTb Y CBITi A/1A OLIHKM EKOHOMIYHOI
CUTyaUii 3 «6a30BOro piBHA» — CyAKeHb Ta OYiKyBaHb OCHOBHUX EKOHOMIYHMX areHTiB — KepiBHMKIB NignpuemcTs
Ta NignpuemMLiB. Pe3ynbTaToM KOH'IOHKTYPHUX JOCAIAKEHb € KOPOTKA, "cTUCNA" KapTMHa eKOHOMIKM abo oKpemoro
CEKTOpY, eKOHOMIYHi TeHAEeHLiT B KOPOTKO- Ta cepeaHbOCTPOKOBIN NepCcneKkTUBi Ta MalibyTHi «MOBOPOTHI» TOYKM
LMKy €KOHOMIYHOT aKTUBHOCTI.

LLlomicAvyHe onuTyBaHHA NiANPUEMCTB «YKPATHCbKMIA BisHeC Nig vac BiMHW» CKNALAETLCA 3 ABOX YACTUH: perynsapHoi
Ta cnewianbHoi. PerynapHo pecnoHaeHTH AatoTh BiAMOBIAI HA MUTAaHHA NPO 3MiHY OCHOBHMX NOKa3HWKIB AiANbHOCTI
Ta KOPOTKOCTPOKOBI MPOrHO3M WoA0 MaribyTHIX 3MiH LMX e MOKa3HMKiB. MoBa Mge npo AMHaMiKy BMMYCKY
(BupobHMUTBO), peanisauii (Npogai), ekcnopTy, 3aboproBaHoCTeN, LiH, HOBUX 3aMOB/IEHb, 3aMHATOCTI TOLLO.
OUiHKM Ta OYiKyBaHHA WOAO 3MiH AinOBOro Knimaty Ta ¢iHaHCOBO-€KOHOMIYHOIT CMTyaUil Ha NianpuMeEMCTBI B
nepcneKkTUBi Ha MNiB POKY TaKoX Yy GOKycCi Hawoi yearn. Y Ui YaCTUHIi ONUTYBaHHA BUKOPWUCTAHO METOA0AOrit0
KOH'IOHKTYPHUX ONUTYBaHb, raPMOHIi30BaHy BignosiaHo ao Bumor Joint Harmonised EU Programme of Business and
Consumer Surveys (BTS). Tam, e MOXAnBo, MM 6yAeMo NOPiBHIOBATU AaHi 3 IaHMMMU LLLOKBAPTa/IbHOrO ONUTYBaHHA
nianpmemcts «[inosa gymka», AKi nposoaatbca 3 1998 poKy. CneuianbHa 4YacTMHA LWOMICAYHOrO ONUTYBAHHA
NigNPUEMCTB NPUCBAYEHA BMNJIMBY BiHWM Ha BUPOBHMYY AiANbHICTb NiANPUEMCTB Ta €KCNOPT, OLiHKAM AeprKaBHOI
NOJIITUKM 3 NiATPUMKM Bi3Hecy. Y BUNYCKY BUKOPMUCTAHO rasly3eBuiA BUMIP B aHanisi AaHuX.

LLlomicauHi TeHAEHUIT Npe3eHTOBaHO B TakMUX 3BiTax, AK Uen. LLloKBapTanbHi TeHAeHLiT ByayTb onpuatogHioBaTUCA
M Hagani y 3BiTax «[linoBa gymKa: MPOMMCNOBICTbY, AKi BUNyckae IEL, i3 amnHsa 2002 poky.

LLlomicauHe onuTyBaHHA NignpuemcTs «YKpaiHCbKMiA Bi3Hec nif yac BiiHM» B6yno 3anodyaTtkoBaHo IEQ Ha noyaTky
2022 poKy fIK peakL,ito Ha BUKANKMK 419 eKOHOMIYHOTo BpaAyBaHHS, NOPOAXKEHI NOBHOMACLWITAbHOO BiiHOW pocii
nNpoTu YKpaiHu. Peanisauia Li€i iHILiaTMBKX CTana MOXK/IMBOLO 3aBAAKM 3MiHAM Y NAaHi peani3auii NpoeKTy «3a YecHy
Ta NPO30py MUTHULLIO», AKMI diHaHCyBaBcA EBponelicbkum Coto3om, cniBdiHaHcyBaBca MO «BigposaKeHHA» Ta
6narogiinum ¢oHgom ATLAS Network (CLUA), i BinbyBanach nif erigoro LbOro NPoeKTy 3 TpaBHA 2022 poky no
rpyseHb 2023 poky. I3 ciyHA fo KBiTHA 2024 poKy AochifrKeHHA BiabyBanoca B pamKkax npoekTy "EKcTpeHa
niaTPMMKa rpomagaHcbKoro cycninbctea Ta 3MI y Bignosigb Ha BiliHY B YKpaiHi", AKMIA peanisyBaBcsA 3aBAAKM
¢diHaHcoBiN nmiaTpumui €sponeicokoro Cotosy. Big cepnHa 2024 poky go natotoro 2025 pokry nybnikauis crana
MOMKMBOIO 3aBAAKM NiaTpMmui E€BponencbKoro Coto3y Ta MixHapogHoro ¢oHAy «BigpogkeHHA» B pamkax
CNinbHOI iHiLiaTMBM «EBponelicbKe BigpoaKeHHA YKpaiHM». 3 nanctonaga 2025 poky AocnigKeHHA BUKOHYETbCA B
pamkax NPoeKTy «IHTerpauia YkpaiHu B €C: gianor, nobynosaHuin Ha dakTtax", wo ¢diHaHCyeTbcA MixHapoaHUM
doHaoM «BigpoayKeHHs.

Mwu BaaYHiI aHaniTMuHin cuctemi YouControl (https://youcontrol.com.ua/) 3a MOKAMBICTb BUKOPUCTaHHA AaHMX ANA
dbopmyBaHHA NaHeNbHOI BUBIPKU.

3micT Ui€el nybnikauii € BMKAOYHO BignosiganbHicTio FO "IHCTUTYT E€KOHOMIYHMX AOoCnigKeHb Ta MNOAITUYHUX
KoHcybTauin" i He o6oB’A3KoBO Bigobpaxkae nornaam MixkHapoaHoro GoHAay «BigpoarkeHHA».


https://youcontrol.com.ua/
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[MPARKTUYHI TTIMTAHHA TA BIANOBIAL, AKI AONOMOXKYTb Y
[MTPOYUTAHHI LLbOTO 3BITY

Koro mu onutyemo? Y LiboMy ONUTYBaHHI BUKOPUCTAHO NaHenbHY BUBiIPKY, TOBTO MW ONMUTYEMO OHi 1 Ti K cyB’eKTH
Ty 1) y Ty p y PKY, Y )i} 4%

NiANPUEMHNLBKOI gianbHocTi. ig, yac npoBeaeHHA COPOK TPETbOI XBUAi ONUTYBAaHHA OTPMMaHO Bignosiai Big, 485-
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Cepef, onuTaHMX NepeBaXkHO NPOMMUCOBI NianpuemcTBa (88%), postawoBaHi y 21-my i3 27-mu perioHiB YKpaiHu
30Kpema y BiHHWMUbKIN, BonuHcbKin, [HiNponeTpoBcbKild, MUTOMUPCBLKiKN, 3aKapnaTcbKild, 3anopisbkii, IBaHO-
®paHkiBcbKii, KuiscbKill, KipoBorpagcbkiii, JlbBiBCbKild, OpecbKilh, [ontaBcbkin, PiBHeHCbKiIN, CymcbKii,
TepHONiNbCbKIM, XapKiBCbKil, XMenbHULBKIN, YepKacbKill, YepHiBeLbKii, YepHiriBcbKiit 06nactax Ta B micTi Knesi

Cepes, onUTaHMX NpeacTaBieHo NiIANPMEMCTBA BCiX PO3MIPIB 3a KiINbKICTIO NpaLiBHUKIB

Puc. 2. Kinbkicmb onumaHux nidnpuemcmse 3a po3mipamu

Nunc.24  Tpy.24  Civ.25 MoT1.25 bep.25 Kgi.25 Tpa.25 Yep.25 Jiun.25 Cep.25 Bep.25 Xoe.25 Jluc.25

Mikpo . 65 l 61 l 60 l 60 . 64 l 62 63 . 66 60 l 60 60 . 62
w0 N N e e
CepeaHi 158 151 160 155 161 - 157 159 158 156 161

151 159

Benuki 107 112 112 105 112

105 109 110 109 109 102 111

Created with Datawrapper

AAK mm 36upaemo aaHi? [aHi 6yno 3ibpaHo 3a 4oNoMoroto NoeAHAHHA AEKiNbKOX MeToAiB 360py AaHMX: TenedpoHHe
iHTepB’t0 NpeACTaBHUKIB bi3Hecy 3 BHeCEHHAM BignoBigen A0 oHNalH-GopMMK iHTepB'loepamm Ta, Y HEBE/IUKIl

KiNIbKOCTi BMMNAAKiB, CaMOCTiiHE 3amnOBHEHHS OHMalH-GOpPMM MNpPeaCcTaBHUKAMM MigNPUEMCTB, fKi Mg yac
nonepeaHboro TeiepOHHOIO KOHTAKTY BUCI0BUAM BarkaHHA CAaMOCTIMHO BHECTM AaHi A0 OHAalH-popMuU

Ik 06paxoByOTbCA Halli NOKA3HUKU? YCi MOKa3HMKN 06paxoByOTbCS 33 EANHOO METOA0/oriE. [11A NOKAa3HMKIB
€KOHOMIYHMX TEHAEHLIiN Ta O4YiKyBaHb MW 3apPaxOBYEMO Bignosigi sK +1, AKWO NiANPMEMCTBO BiAMNOBIAAE, LLO
NOKa3HUK 36inbinBca, 0 — AKLLO BiH He 3MIHMBCSA i -1 — AKWO0 3MeHLWMBCA. HanprKknag, AKLO 3i CTa pecnoHAeHTiB
OBafUATb BKasaAM Ha 3POCTAaHHA BMPOOHWUTBA, N'ATAECAT PECrnOHAEHTIB 3BiTyBanM MPO MOro CKOPOYEHHS, i
TPMAUATL 3a3HaYMAN, WO BCe 3anulimaoca 6e3 3miH, TO BignosiaHe 3HauyeHHsA iHAekcy 6yae -0,30. JopaTHe
(BiA’eMHE) 3HAaUEHHS iHAEKCY 03HAYAE, LLLO YacTKa NiANPUEMCTB, Y AKUX 3POC/I0 BUPOBOHULTBO, € HinbLioto (MEHLLOI0)
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Hi}K KINbKICTb TUX, Y IKUX BUPOOHULTBO CKOPOTUAOCL. KOXKHUI iHAeKc 6inbwunii 3a +0,05 abo meHwwmi 3a -0,05 €
CTaTUCTUYHO 3HAYYLUUM i BiAPI3HAETLCA Bif, HYNA 3 iIMOBIPHICTIO NOMUAKK 5%.

AK «uuTaTM» Hawi NOKA3HMKKM? Halwi NOKasHUKM Ha3MBalOTbCA «iHAEKCaMW», WO € CUHOHIMOM TEpMiHiB
«banaHcoBUN iHAEKCY», «banaHCOBWUIM MOKa3HWMK». YCi iHOAEKCUM € Pi3HULEH MiXK 4YacTKamMu PEeCcnoHAEeHTIB, Lo
3BiTyBa/M NPO 3MEHLIEHHA, Ta TUMM, WO 3BiTyBa/IN NPo 36iNblIEHHS NOKa3HMKA. YMm Binblue 3HAYEHHSs iHAOEeKCY,
TMM BiNbLUi TEMNM 3POCTAHHSA NOKA3HMKA, YNM MEHLUE 3HAYEHHS iHAEKCY, TUM Binbli TEMNKU NafiHHA NOKa3HMKa.
Ona 6inbliocTi NOKa3HUKIB Ginblue 3HAYEHHSs iHAEKCY 03Ha4Ya€E MO3UTUBHY TEHAEHLi0, BUHATKOM € MOKa3HMKMU
3aboproBaHoOCTeN, KifIbKOCTi NPaLiBHUKIB Y BUMYLLEHUX BigMnyCcTKax Ta TPYAHOLL 3 MOLWYKOM nepcoHany. TyT yce
HaBNakW: Ynm Binblie iHAEKC, TMM BinblWwi TeMnn 3pocTaHHA 3aboprosaHocTel, 36inblEHHA KiNbKOCTI Atoaen y
BMMYLUEHWX BigMNycTKax YM TpyAHOLWiB (LUe NoraHo), a YMm MeHWe iHOEKC, TMM 6inblWi TeMNU CKOPOYEHHS
3aboproBaHoOCTeN, 3MEHLLEHHS KiNIbKOCTi toaen y BUMYLLEHUX BignycTKax M TpygHouie (ue gobpe).

Konu npoBoaunnocb onutyBaHHA? [101b0BMIA eTan COPOK TPETbOI XBUAI TpMBaB i3 19 aMcTonaga Ao 28 ancronaga
2025 poKy. KepiBHUKK NignpuUEMCTB NOpiBHIOBaNM pesynbratn pobotu B nmuctonagi 2025 poKy 3 xosTHem 2025
POKY, OL,HIOBANIM CTaH TOTO YM iHLIOrO NMOKa3HMKA Ha MOMEHT NpoBeAeHHA OonNuTyBaHHA (nnctonag 2025 poKy) Ta
[aBa/In NPOTrHO3M Ha HACTYMHi ABa — TPWU YK LWICTb MICALLIB, 3a/1€XKHO Bif NUTAHHA. B OKpeMUX NUTAHHAX, Y AKUX Le
6yN10 3a3HaYeHo, pe3ynbTaT poboTK NopiBHIOBANAW 3 JOBOEHHMM Yacom (nepiog Ao 24 notoro 2022 poky) abo 3
aHaNoriYyHMMm nepiofom nonepeaHbOro poky. ONUTyBaHi AaBav NPOrHO3M HA HACTYMHI TpU MicALi poboTu.
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CTNCNO MPO rOJIOBHE

Y aucmonadi 2025 poKy 8i0HOB8/1eHHA CMOBINbHIOEMbCSA, CepedHbOCMPOKOBA HEBU3HAYEHICMb Pi3KO 3pocnaa, ane
doszocmpoKosa Hapewmi cmabinizysanacs, i ye nesHulli nosumus. BupobHuuymMeo 3a micayb nioHAsa0cs, xo4a
ymosu pobomu 6i3Hecy ycknadHuauca: 0o Hecmadi nepcoHany i 6e3neKosux pusuKie 3Hogy 0000UCA BUMKHEHHS
esniekmpoeHepeaii yepes pociliceki obcmpinu. Ane b6i3Hec ece 00HO He 8MPAYAE ONIMUMI3MY.

L[ OBrocTpoKoBi O4YiKyBaHHsA 6i3HeECY 3aAUWNANCE HE3MIHHUMW, HEBM3HAYEHICTb B NEPCMNEeKTUBI ABOX POKIB TaKOX
CYTTEBO HE 3MiHMAACb MNiCAA TPUMICAYHOro 3pocTaHHA. CepeaHbOCTPOKOBA HEBM3HAYEHICTb 3POCTAE ABaA MicAL
nocninb i gna ¢iHaHCOBO-EKOHOMIYHOT CUTyauii Ha NigNPUEMCTBI, i ANA 3ara/lbHOEKOHOMIYHOrO cepeaoBMLa.
BogHouac, O4iKyBaHHA Ha WeECTUMICAYHY NEepPCrneKTUBY CYTTEBO He 3MIHMANCL. Temnu BIAHOBAEHHA 3 POKY B piK
36epiraloTb TEHAEHLI0 [0 CNOBIIbHEHHA BXe TPU MicAaui nocnisib. MoKasHUKKM poboTH NiaNpPUEMCTB ( NOPIBHAHO 3
nonepeaHim MicaLem) Ta KOPOTKOCTPOKOBI OYiKyBaHHS MOKPALLMIMUCL MiCAA MNOTiPLIEHHS MWHYAOro MicAus,
BOAHOYAC OYiKyBaHHA NMOCTYMNOBO MoripwyoTbea. Jligepamu nepewkon ansa 6isHecy Bce Wwe 3anvwatotbes 6pak
pobouoi cuam Ta 6e3sneka. BogHouac, y Tpilui figepis nicns TpuBasoi NepepsBu 3HOBY ONUHWUAUCL Nepeboi 3
€NeKTPONOCTaYaHHAM.

3ATAJIbHI NTOKA3SHUKU AIN0BOI0 KNIMATY TA KOH’IOHKTYPU

e [HAEKC BIAHOB/IEHHA AI/TOBOI AKTMBHOCTI 36epirae TeHAEHLUI0 A0 NOripPWeHHA, Y AUCTOoNaAi NOpPiBHAHO 3
YKOBTHEM 3HA4Y€HHA 3meHLWwmNocs i3 0,03 ao HynA.

®  [HAEKC NOTOYHOI ®IHAHCOBO-EKOHOMIYHOT CUTYALLITHA MIANPUEMCTBI 3a/IMLINBCA HE3MIHHUM MNicaA NOripWeHHA
MMHYNOro micaua, Moro 3Ha4yeHHA ctaHosuTb 0,02 B IMcTONAAI, AIK i B XKOBTHI.

e OuyiKkyBaHHA NiANPUEMCTB LWOAO 3MiH PiHAHCOBO-EKOHOMIYHOI CUTyauii B NiBPIYHIN NepcneKkTUBi TaKoX
3a/IMWNANUCD HE3MIHHUMM MICNA MOTiPWEHHA MUHYA0ro Mmicaua. IHOEKC OYIKYBAHMX 3MIH ®IHAHCOBO-
EKOHOMIYHOI CUTYALIT HA NIANPUEMCTBI cTaHoBMTb 0,19, AK i 32 nonepegHii nepioa,.

e  3HayeHHA IHAEKCY 3ATA/IbBHOEKOHOMIYHOIO CEPE[OBMLLA CYTTEBO He 3MIHMIOCb Yy JIMCTONAAi MOPIBHAHO 3
YKOBTHEM, 3Ha4YeHHSA cTaHoBuUTb -0,03 (6yno -0,02).

o QOuikyBaHHA WOAO 3MiH 3ara/lbHOEKOHOMIYHOTO cepefoBMLLA 4Yepe3 MiB POKYy HEe3HAaYHUM YUMHOM
NOKPALLMANCE NIiCAA NOTipWeHHA MWHYA0ro MicAuA, [HAEKC OYIKYBAHUX 3MIH 3ATA/IBHOEKOHOMIYHOMO
CEPEJOBMULLA HecyTTeBO, NpoTe 3pic, i3 0,16 go 0,19.

e [1BOpiYHi OYiKyBaHHA LLLOA0 NEPCNEKTUB PO3LMPEHHA AiN0BOT aKTUBHOCTI 3a/IULINANCD HE3MIHHUMMU. HAEKC
OYIKYBAHOI [1I/10BOI AKTUBHOCTI B iMcTonagi ctaHoBuTb 0,11, K | B XKOBTHI.

e PiBeHb HEBM3HAYEHOCTi B [LOBrOCTPOKOBIN MNEPCNEeKTMBI CYTTEBO He 3MIHMBCA Micns TPUMICAYHOrO
NOCTYNOBOro 3pOCTaHHA. Y MiBPiYHiA NepcnekTUBi HEBM3HAYEHICTb 3POCTAE ABa MicAui nocninb i gnAa
¢$iHaHCOBO-EKOHOMIYHOT cUTyaL,ii Ha NigNPUEMCTBI, | A5 3ara/IbHOEKOHOMIYHOTO CepefoBMLLA B KpaiHi.
BoaHo4ac, HEBU3HAYEHICTb Y KOPOTKOCTPOKOBI MEpPCrneKTUBi iCTOTHO He 3MiHIETbCA AnA HinblocTi
BMPOBOHMYMX NOKA3HMKIB.

BUPOBHULTBO

e  Temnu cKopoueHHs obcaris BUPOOHMLTBA CNOBINIbHUANCE: IHOEKC 3MIH Y BUPOBHULITBI NepepBaB ABOMICAYHY
TeHAEHL0 40 NoripweHHs, y iMctonagi 3HayeHHs 36inbwmnnoce i3 0,01 go 0,10.

e QOuikyBaHHA Ha HaCTYMHI TPX MicALi 36epiratoTb TEHAEHLO 40 NOripweHHA. 3HaYeHHsA IHAEKCY OYIKYBAHMX
3MIH OBCArIB BUPOBHWULITBA MOCTYNOBO 3MEHLLYETHCA BXKE TPU MicAL Nocni/fb, MOro 3Ha4yeHHs cTaHoBUTH 0,32
(6éyno 0,36).

e 3Ha4yeHHA ATPETOBAHOMO MOKA3HWMKA MEPCNEKTMB NPOMUCIOBOCTI HE3HAYHUM YMHOM 3MeHLWnAoch, i3 0,11 B
*KoBTHi go 0,08 B ancrtonag,.

e Temnu 3pocTaHHA obCAriB NPOAAKiB MPUCKOPUANCL, 3HAYEHHA IHAEKCY 3MIH MPOLAXIB y Auctonagi
36inbwmnoce yagidi, i3 0,06 go 0,13. 3HayeHHA IHOEKCY 3MIH HOBMX 3AMOBJ/IEHb TaKOM MOKPALLMIOCh,
NoKasHWK 36inbwmeca i3 -0,02 o 0,10, 3MIHMBLUM 3HAK Ha AOAATHUN.

e QOuyikyBaHHA NigNPUEMCTB LLOAO 3POCTAaHHA NOMNUTY Ta HOBUX 3aMOBJ/IEHb TaKOXK MOTiPLIYHOTHCA. 3HAYEHHSA
IHAEKCY OYIKYBAHWX 3MIH MPOLAMIB CYTTEBO HE 3MiHWIOCH MOPIBHAHO 3 MoNepeaHiM MicALEM Ta CTAHOBUTb
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LIHK

0,35 (6yno 0,36), BogHOYac, TPM MicAL NOCNiAb CNOCTEPIraeTbCA TEHAEHLIA 40 NOCTYNOBOr0 3MEHLLEHHS.
3Ha4YeHHA IHAEKCY OYIKYBAHWMX 3MIH HOBMX 3AMOB/IEHb TaKOX MOCTYMNOBO 3MEHLUYETbCA, MOro MOKa3HMK
ctaHoButb 0,23 (6yB 0,33).

Temnu 3pOCTaHHA LiH YNOBI/IbHIOIOTHCA, @ HA HACTYMHI TPU MICALLI CYTTEBMX 3MiH HE OYiKYETbCA. IHAEKC 3MIH
LIH HA CUPOBMHY TA MATEPIA/IN CYTTEBO He 3MiHMBCA Ta cTaHOBMTb 0,34 (6yB 0,33). IHAEKC OYIKYBAHMX 3MIH LiIH
HA CUPOBMHY TA MATEPIA/IV TPM MicsLLi NOCNiNb CYTTEBO HE 3MiHIOETLCA Ta cTaHoBMTL 0,44 (6yB 0,45).

IHOEKC 3MIH LIH HA TOTOBY MPOAYKLIO HE3HAYHMM YMHOM 36iNbLUMBCA NiCAA 3MEHLLUEHHA MUHY/I0TO MicAuA,
NOBEPHYBLUMCb 40 3HAY€Hb BEPEeCHA Ta CEePMHS, Ooro 3HayeHHa ctaHoBuTb 0,38 y ainctonagi (6yno 0,34 y
YKOBTHi). IHAEKC OYIKYBAHMX 3MIH LIIH HA TOTOBY NPOAYKLIIO HecyTTeBo 3meHwmBcs, i3 0,45 o 0,43.

3ABOPrOBAHOCTI

Y nuctonagi NOPIBHAHO 3 KOBTHEM TMOKAa3HMKM LWLOAO HaKONUUYeHHs 3aboproBaHoOCTel iCTOTHO He
3MiHMAUCB ANA BCix BMAiB 3aboproBaHocTel. Moka3HMK AebiTopcbKoi 3a60proBaHOCTi HE3HAYHUM YMHOM
36inbwmBca, i3 -0,12 po -0,10. MNoKa3HWK KpeauTOPCbKOi 3abOProBaHOCTI 3a/IMLIMBCA HE3MIHHUM, Y
nmMctonagi, sk i B ¥K0OBTHI, BiH cTaHoBMTb 0,14. MoKa3HMK NoAaTKOBOi 3a60proBaHOCTi TaKOX 3a/MLWKNBCA
He3MiHHUM Ta cTaHoBUTb -0,17, AK i B }KOBTHi.

Y TPUMICAYHIA NepcnekTUBi TaKOXK HE OYIKYETbCA iCTOTHUX 3MiH LLOAO HaKoMMYeHHs 3aboproBaHOCTEN.
IHAEKC OYIKYBAHWMX 3MIH AEBITOPCHKOT 3ABOPFOBAHOCTI HecyTTeBO 36inblumBcs, i3 -0,25 go -0,23. MoKasHuK
OYiKyBaHb ANs KpeguTopcbKoi 3aboproBaHocTi cTaHoBUTL -0,27 (6yB -0,28). IHOEKC OYIKYBAHMX 3MIH
NOAATKOBOI 3ABOPFOBAHOCTI HE3HAYHUM YMHOM 3MeHLWWnBCA, i3 -0,26 go -0,28.

3AMHATICTb

IHAEKC 3MIH 3AMHATOCTI HE3HAYHMM YMHOM 36inbliMBCA. Y AMCTONALi NOPIBHAHO 3 YKOBTHEM MOKA3HWK
36inbwmeca 3-0,07 po -0,03.

IHAEKC OYIKYBAHMX 3MIH 3AMHATOCTI TAaKOMK, X04a 1 HeCyTTEBO, npoTe 3pic, i3 0,09 go 0,11.

IHOEKC 3MIH KINbKOCTI NPALIBHMKIB Y BAMYLLUEHWX BIANYCTKAX TPW MiCALLi NOCMiNb 3a/IMWIAETbCA HE3MIHHMM Ta Y
nmncTonagi, AK iy BepecHi Ta XoBTHI, ctaHoBuTb 0,01. Ha HacTynHi Tpyn micALi KepiBHUKU NigNPUEMCTB
OYiKYIOTb Ha HecyTTeBe 36i/blUEHHA KiNbKOCTI TaKUX MpaLiBHMKIB, a IHAEKC OYIKYBAHMX 3MIH HE3HAYHUM
ynmHom 36inbmBcs, i3 0,06 go 0,08.

Y nuctonagi 36inbWMAMC TPYAHOLW, B NOLWYKY KBanipikoBaHUX MpaLiBHWUKIB, BOAHOYAC MOKA3HUK AAs
HeKBanipiKoBaHUX MPaLiBHUKIB CYTTEBO He 3MiHMBCA. IHOEKC TPYAHOLLUIB Y MOLWYKY KBAJI®IKOBAHNX
MPALLIBHMKIB y IMCcTONaAi NOPIiBHAHO 3 *KOBTHEM 36inbwmnsca 3 0,47 go 0,51, noBepHYBLUUCH A0 BEPECHEBMUX
3Ha4YeHb, KOJIM NOKasHMK bys 0,53. IHOEKC TPYAQHOLLIB Y NOLUYKY HEKBANI®IKOBAHUX MPALIBHUKIB CYTTEBO He
3MIHMBCA NicNA 3MEeHLEeHHA MUHYJI0ro MicAua Ta ctaHoBuTb 0,31 (6ys 0,30).

3ABE3MEYEHICTb 3SAMOBJ/IEHHAMU

Y nuctonaai 2025 poky cepegHiit TepmiH 3abe3neyeHOCTi HOBMMM 3aMOBAEHHAMM AN ONUTAHUX
NiANPUEMCTB MalirKe He 3MiHMBCA NOPIBHAHO 3 NonepeaHim micauem. BiH cknas y cepeaHbomy 3,6 micaus.
YacTKa nignpuMemcTs i3 3aMOBNEHHAMM Hanepes Ha piK Ta binbwe cknagae 7%. BogHouac, YacTka
NiANPUEMCTB, SIKi MatoTb 3aMOB/IEHHSA He Binblue HiXK Ha 2 micau,i, cknana 58%.

NEPELUKOAM ANA BEAEHHA BISHECY NIA YAC BIMHU

Y nuctonaai 2025 poKy HaWrocTpilow nepewkoaol Ana 6i3Hecy, BUKAMKAHOK MOBHOMACLLUTaBHUM
POCIiCbKMM BTOPrHEHHAM, 3HOBY CTaB bpaK pobo4oi cnam BHacNiAOK NpM30BYy abo BMi3Ay CNiBPOBITHUKIB -
61%.

[pyre micue B penTuHry nepewkos ana 6isHecy, BUKAMKAHWX NOBHOMACLITAbHOW BiHO, 3alHANA
npobnema 6e3nekun npaui — 49%.

Mpobnema nepebois 3 enNekTpo-, BOAO- Ta TENIOMNOCTAYaHHAM MNiIANPUEMCTB 3aliHANA TPETIO CXOAMHKY Ta
CcTaHoBUTb 43%.

3ABAHTAMEHICTb BUPOEHUYUX NOTYKHOCTEN Y NEPIOS, BINHU
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Y nuctonagi 2025 poky anwe 5% nignpuemMcTs NOBiAOMMAK, WO NPALIOOTL HAa NOBHY MOTYXKHicTb (100% i
6inblue), WO AELLO HMUMKYE HiXK Yy nonepeaHboMy MicsLi (6% y *KOBTHI).

Y nuctonagi 14% nianpuvEMCTB NpautoBanM MeHLIE HiXX Ha MOAOBWMHY MOTY*KHOCTI abo He npautoBanu
NOPIBHAHO 3 JOBOEHHUM YACOM.

YacTKa MikponignpuemcTs, AKi NpaLoBann Ha MaliXKe MOBHY Ta NOBHY NOTYXKHiCTb, 3MeHLwWwunaca 3 40% y
YKOBTHI 10 33% y nivctonaai, cepeaHix — i3 77% no 72%, sennkmx — i3 69% no 66%. BogHouvac, BignosigHuin
NOKa3HUK 3pic gna maamx nignpruemcts — i3 59% o 60%.

HaliHMXuuMii piBeHb 3aBaHTaXKEHHSA BMPOOHUYMX Y MaWKWHOOYAyBaHHI (44% y nuctonadi npautoBanu Ha
MalKe Ha NoBHY abo NOBHY NOTYXKHiCTb) i MeTanyprii Ta meTanoobpobui (45%), a HaMBULWMIA — Y Xap4oBil
npommucnoBocTi (78%).

BMN/INB BUMKHEHb ENNTEKTPOMOCTAYAHHA

Y »KoBTHi 2025 poky 42% 6i3HeciB TUMYaACOBO NPU3YNUNHSAAM POBOTY Yepes BUMKHEHHS eneKkTpoeHeprii (22%
Y BEpECcHi).

18% nignpreMcTB 3ynuHAAM poboTy avwe Ha 1 - 10% pobodyoro yacy.

Y oBTHi 2025 poKy nianpuMemcTBa B cepefHboMy BTPATUAM 9% 3aranbHoro obcary poboyoro yacy 3a
*oBTeHb 2025 poKy, WO MalixKe BABIYi BULLIE HiX nonepeaHboro Mmicauda —y BepecHi byno 5%

Y *0BTHi 2025 poOKy HE3Ha4YHOK MIpPOKO BiAPI3ZHAKOTLCA BTPATU NIANPUEMCTB Pi3HOrO PO3Mmipy. 30Kpema,
HalBWLLi BTPaTW cepeq, mikponianpuemcts (12%).

Cepep, ranyseit HalBuLL BTpaTM B MeTanyprii Ta meTtanoobpobui (14%), mawmHobyaysaHHi (10%),
BMroToBAEHHi Byamatepianis (10%), a HallHMXKYI — y XiMiYHii Ta nerkin npomucnosocTi (No 7%).

niANPUEMCTBA-EKCMNOPTEPU

Y nuctonagi 2025 poKy 55% onuTaHMX NOBIZOMMAM NPO EeKCNOPT A0 BiiHW, NPOAOBXKEHHA eKCnopTy Mif
yac BiHKM abo X 3ano4YaTKyBaHHA eKCNOPTY Nig Yac BiliHM BRepLle.

BinbwocTi 6isHecy Bganoca HanaroAUTM eKCnopT B yMoBax BiiHW. Y anctonagi 2025 poky 82% onuTaHux
BKa3a/iM, WO NiANPMEMCTBA E€KCMOPTYBasM A0 BiiHW, @ TAKOX NMPOAOBMKYBa/IM €KCNOPTYBATM BNPOLOBK
OCTaHHIX 12-Tn micauis.

YactmHa bisHecy goci He moxKe NobopoTH BUKANKM AN eKCNOPTHOI gisabHocTi. CTaHOM Ha anctonag, 2025
POKy 6/M3bKo 13% NiANPUEMCTB EKCNOPTYBaIN A0 MOYATKY BiliHW, ane He 3MOrAn BiAHOBUTU EKCMOPTY
BMPOAOBK OCTaHHIX 12-T1 micALis.

DEPABHA NONITUKA

Y ancTonagi 4acTka NO3UTUBHMX OLLIHOK NONITUKM ypALY WOA0 NiATPUMKM BisHecy cknana 4%.
YacTka HEeNTPaNbHUX OLHOK L€l NONITUKN He 3MiHMANack i3 63 % y »KOBTHI A0 65% y AucTonaai, YacTtka
HEeraTMBHMX OLHOK He 3MiHMANaCh - 24%.
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[MTOKASHURW AIAJTbHOCTI MIANPUEMCTB TA
KOPOTKOCTPOKOBI O4HIKYBAHHA

IHAEKC BIAHOB/EHHA A1ITOBOI AKTUBHOCTI

Y nucronagi 2025 poKy Temnu BigHOB/IEHHA AiNI0BOI aKTUBHOCTI (3 POKY B piK) yce we 36epiraloTb TeHAEHLUi0 A0
CNOBiNbHEHHA. 3Ha4YeHHsA IHOEKCY BIAHOB/IEHHA [ISIOBOI AKTMBHOCTI (3 POKY B PIK) MOCTYNOBO 3MEHLUYETbCA, Ta B
AncTonagi NopiBHAHO 3 }KOBTHEM MOKA3HUK 3meHwWwmnecaA 3 0,03 fo HynA. Y BiACOTKOBOMY pO3MOAini YacTKa TUX, Y
KOro CUTyalis noriplwmaack, CyTTEBO HE 3MiHMACk Ta cTaHoBUTbL 17,5% (byna, 17,8%), Ta, BOAHOYAC, 3MEHLIMAACH

YyacTKa TUX, Y KOro CUTyalina cTana Kpaw,oto, Hix byna pik Tomy, (i3 21,2% no 17,7%). YacTka TMX, XTO BBaXKaE, LWLO B
NOPIBHAHHI 3 MUHY/IMM POKOM Hi4Oro He 3MiHMI0Cb, 36inblunnack i3 61% 0o 64,7%.

Po3mip. BigHOBNEHHA AiN10BOT aKTUBHOCTI CYTTEBO 3a/71E€XKMUTb Bif PO3Mipy Nignpuemctea. Halikpalle B NOpiBHAHHI 3
MWHYIMM poKoM cebe NoyyBatoTb BENMKI NiANPUEMCTBA, NOKA3HUK AKMUX € HAMBULMM Ta cTaHOBUTL 0,10. MoKasHMK

cepegHix (0,05) tTa manux (0,01) NiANPUEMCTB € HUNKYMM Ta NpubAM3HO OAHAKOBMM. HallHMMKUYe 3HayeHHA
NMoKasHMKa MatoTb mikponignpuemctaa (-0,34).

PerioH. Y perioHasibHOMY po3noAini HaBULLMIM NOKA3HUK MatoTb YepKacbKa Ta 3akapnaTtcbKa (no 1,00 ana KoXKHoi)
obnacTi. HallHM»XuYMMM € NoKasHUKM TepHoninbebkoi (-1,00) Ta CymcbKoi (-0,67) obnacTeit.

Fany3b. Y ranyseBomy po3pi3i HaliBULLE 3HAYeHHs iHAeKcy 3adikcoBaHo ana ximiyHoi (0,18) Ta xapuoBoi
NPOMMCNOBOCTI. HaliHWMKUMiA NOKa3HMK MatoTb nonirpadis (-0,37) Ta mawmnHobyaysaHHsA (-0,17).

Puc. 3. IHOekc BioHoeneHHs [inosoi AkmusHocmi
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[MOKA3SHUKW TA OHIKYBAHHA B MEPCMEKTUBI HA 111B PORY
®IHAHCOBO-EKOHOMIYHA CUTYAUIA HA NMIAMPUEMCTBI

OuiHKK $piHaHCOBO-eKOHOMIUHOI CUTYaLii 3a NiB POKY 3aAUMLWINAKUCD HE3MIHHMMUM NicAA NOripweHHA MUHYAOro
micauya. |HAEKC MOTOYHOI ®IHAHCOBO-EKOHOMIYHOI CUTYALIT B naucTtonaai ctaHosutb 0,02, AK i B KOBTHi. Y
BiZLCOTKOBOMY PO3M04iNi iCTOTHUX 3MiH He Bigbynocb. YacTKa TMX, XTO NO3UTUBHO OLLiHIOE $iHAHCOBO-EKOHOMIYHY
CUTyaLio Ha nianpuemcTsi, ctaHoBuUTb 10,4% (6yna 11,1%). YacTka onuTaHuKX, WO Aal0Tb HEraTMBHI OLLIHKK, TaKOX

CYTTEBO He 3MiHWIack Ta cTaHOBUTb 12,6% (byna 12,4%). YacTKka TUX, XTO BBaKaE PpiHaHCOBO-EKOHOMIYHY CUTYyaLLito
Ha NiANPUEMCTBI 3a40BiNIbHOIO, CTaHOBUTL 77% (byna 76,4%).
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[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB No43, Nuctonan’25

OuiKyBaHHA Ha NEPCNEeKTUBY NPOTATOM LLUECTU MiCALIB TAaKOXX He 3MiHUAINCb NiCAA NOTipLWEeHHA MUHYI0r0 MicALA.
3Ha4yeHHA IHOEKCY OYIKYBAHMX 3MIH ®IHAHCOBO-EKOHOMIYHOT CUTYALIT ctaHoBKUTb 0,19, AK i 3a nonepeaHin nepioa,
YacTKa «onTUMICTiB» cTaHOBUTb 28% (6yna 27,3%). YacTKa «necumicTiB» TaKOXK CYTTEBO HE 3MiHMNACb Ta CTAHOBUTb
12,2% (6yna 11,5%). YacTKa TUX, XTO HE OYiKYE KOAHUX 3MiH, cTaHOBUTb 59,8% (byna 61,1%).

YacTKa TUX, XTO He 3Mir 4aTi NPOrHo3 Ha HacCTyMHi NiB PoKy, 36inblwmnacsk i3 20,2% g0 27,2%.

Puc. 4. ®iHaHCOBO-eKOHOMIYHA cumyayia Ha nidnpuemcmasi, iHoexkcu
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mmmm OuiHka ¢iHaHCOBO-eKOHOMIYHOI cUTyaLii Ha NignpUeMCTBI

OuikyBaHi 3MiHM PpiHaHCOBO-EKOHOMIYHOI CUTyaLii Ha NiANPUEMCTBI

3ATA/IbHOEKOHOMIYHE CEPEAOBWLLE

OuiHKKN 3ara/JlbHOEKOHOMIYHOro cepefoBULLA iCTOTHO He 3MIHMAMCHL MiCNA NOripWeHHA MWHYIOro Mmicaus.
3HauyeHHn BiAnoBigHOro IHAEKCY B ancTtonaai ctaHoBuTb -0,03 (6yno -0,02). Y BiacoTKoOBOMY pO3noAini 4acTka Tux,
XTO OLLiHIOE 3ara/ibHOEKOHOMIUYHE cepeaoBuLLe AK NoraHe, CyTTEBO He 3MiHMNAch Ta cTaHOBUTL 18,5% (byna 17,8%).
TaK camo iCTOTHO He 3MiHWANACh i YaCTKa TUX, XTO Jla€ NO3UTUBHI OLLIHKM, AKa cTaHOBUTb 11% (6yna 11,4%). YacTtka
TMX, XTO BBa)Ka€ 3ara/lbHOEKOHOMIYHE cepeioBULLE 3a40Bi/IbHUM, cTaHOBUTbL 70,5% (byna 70,8%).

MporHo3u NigNPUEMCTB LW,O0A0 3MiH 3araJlbHOEKOHOMIYHOro cepefoBuLA HA MaibyTHI niB poKy nepepsanu

ABOMICAYHY TEHAEHLI0 A0 NOripWeHHA. 3HaUYeHHA IHAEKCY OYIKYBAHUX 3MIH 3ArA/IbHOEKOHOMIYHOTO CEPELOBULLA,

Xo4a W He3HaYHUM uMHOM, npoTe 3b6inbwmnock i3 0,16 go 0,19. Yactka «oONTUMICTIB» LWOAO 3MiH

3ara/ibHOEKOHOMIYHOrO cepefioBulLa CTaHOBUTb 28,5% (byna 27,5%), YacTKa «NeCUMICTiB» TaKOX iCTOTHO He
3MiHMnacb Ta ctaHoBuTb 13,6% (Oyna 14,5%). YacTka TWX, XTO BBAXKAE, LLO MPOTArOM MaMBYTHIX NiB POKY
3ara/ibHOEKOHOMIYHE cepefoBULLE He 3MIHUTLCA, CTaHOBUTbL 57,9% (byna 58%).

YacTKa TMX, XTO He 3Mir AaTh NPOrHO3iB LWOA0 CTaHy 3araJibHOEKOHOMIYHOro cepenoBuLa, 36inbwmnacsk i3 22,6%
00 29,7%.

Puc. 5. 3azanbHoekoHomi4YHe cepedosuuye, iHOeKcu
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OuiHka 3aranbHO-eKOHOMIYHOro cepeaoBuLLa OuikyBaHi 3MiHM 3arafbHOEKOHOMIYHOI0 cepeaoBuLLa
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[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB No43, Nuctonan’25

NAARN WOA0 PO3SWKMPERHA AIA/IBHOCTI HA HACTYTTHI IBA POKW

OuiKyBaHHA WOA0 TeMMiB 3pOCTaHHA AiN0BOI aKTUBHOCTI Y ABOPIYHIA NepcneKTUBi 3aAUWINAUCD HE3MIHHMMMU
nicnA He3HayHOro 3pPOCTAaHHA MWMHYAOrO MicAuA. IHOEKC OYIKYBAHMX 3MIH OINOBOI AKTMBHOCTI cTaHoBuTb 0,11 y
Ancrtonagi, AK i B KOBTHI. Y BiACOTKOBOMY PO3MOAiNi 3MiHM € HE3HAYHMMU. HYacTKa TUX, XTO MJaHYE PO3LIMPEHHA
AaianbHocTi, ctaHoBuTb 13,7% (byna 12,7%). YacTKa TUX, XTO NJIaHYE CKOPOYYBATU aKTUBHICTb TAKOX CYTTEBO He

3MiHMNacb Ta ctaHoBUTb 3,1% (byna 2,2%). YacTKka TUX, XTO MAHYE 3a/ULMTUCL HA NOTOYHOMY PiBHI, CTAaHOBUTb
83,2% (byna 85,1%).

BiACOTOK TUX, XTO HE 3MIir 4aTW NPOrHO3 Ha TaKy AaNneKy NepcrneKkTuBy, CYTTEBO He 3MIHMBCA Ta CTAaHOBUTL 43,7%
(6yB 43,2%).

Puc. 6. OuikysaHHA w000 0ino8oi aKMuUBHOCMI Ha 2 POKU, iHOeKC
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Po3mip. Cepepg nianpueEMCTB yCix po3mipiB NnokasHUK mikpo- (0,15), manux (0,13) Ta Benunkmx (0,11) nignpuemcts €
BULLMM Ta NpMbBAN3HO oaHaKoBMM. MNMOKa3HUK cepeaHix MiANPUEMCTB € HAMHMKUYMM Ta cTaHOBMUTb 0,06.

PerioH. 3apeecTpoBaHi CyTTEBI perioHanbHi BigMiHHOCTI. HamBuLLi NOKAa3HUKM O4ikyBaHb MatoTb NigNPUEMCTBA

TepHoninbebKoi (1,00) Ta YepHirisebkoi (0,58) obnacteit. MokasHMK CymcbKoi 0bnacTi mae HalHUXKYe Ta eauHe
Bifl’eMHe 3HauYeHHA, AKe cTaHoBUTb -0,10.

Fany3b. OuikyBaHHA 3a1eXaTb Bif ranysi NPoMMCcA0BOCTI. HaliBuLLe 3HAYeHHA NoKasHMKa matoTb nonirpadia (0,33)

Ta ximiyHa (0,21) npomwucnosicTb. lNoKasHWK MmeTanoobpobrm (0,05) Ta xapuyosoi (0,07) npomucnoBoCTi €
HAaMHUKYMM.

HEBM3HAYEHICTb

[BOpPIYHI OYiKyBaHHA

PiBeHb HEBM3HAUYEHOCTI W,0A0 NAAHIB NiANPUEMCTB Ha HACTYNHI ABa POKM NepepBaB TPUMICAYHY TEHAEHLilO A0

3pOCTaHHA. BianoBigb Ha NUTaHHA LWOAO NEePCneKTMB Ha MalbyTHi ABa POKM B ncTonagi He 3amornn gatm 43,7%
43,2% pecnoHaeHTiB (43,2% y KOBTHI).
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Oinoea aymKka/ HoBe WwomicayHe onuTyBaHHA NigNnpPUEMCTB Ne43, nuctonag’25
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Puc. 7. PiseHb HeguzHayeHocmi ujodo OianbHocmi nidnpuemcmaa y 080piyHili nepcriekmusi, % onumaxux
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PiBeHb HEBM3HAYEHOCTI LLOAO NJ1aHIB Ha ABOPiIYHY NepPCNEeKTUBY 3a/1€XKUTb Big po3mipy nignpmuemcrea. lNoKasHuK
HEeBW3HAYeHOCTi, He3BayKaloun Ha MOCTyrNoBe 3pOCTaHHA 3HayeHb (y AMcTonagi NopiBHAHO 3 KOBTHEM 3HAYeHHs
36inbwmnock i3 37% A0 39%), € HAMHUKYMM AN MiKponianpueMcTB. BoagHouyac, NOKa3HMK HEBU3HAYEHOCTI AN
Manunx Ta BEIMKMX MiANPUEMCTB 3MEHLUMBCA Ta € O4HAKOBUM, BiH CTaHOBUTb 41% (6yB 44% Ta 48% BianoBiaHo).
HaliBMWWMM NOKa3HUK HEBM3HAYEHOCTi Ha [OBrOCTPOKOBY MEPCNEKTUBY € AAA cepegHix nignpuemcTs, Horo
3HaYeHHs 36inblimnoch i3 42% oo 50%.
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Puc. 8. Yacmka onumaHux, wo He 3Mozau 0amu 8i0noeidb Ha MUMQAHHA NPO 3MiHY Ha HacmynHi 08a POKU, 30 PO3MIPOM

nionpuemcmea

Mikpo Mani CepegHi Benuki
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MiBpiYHi OYiKyBaHHA

PiBeHb HeBM3HA4eHOCTi B NPOrHo3ax MiBPiYHOI NepcneKTMBM 3POCTAE ABa MicAui nocninb i AnA ¢iHaHCcoBO-
€KOHOMIYHOI cuTyauii, i AnA 3aranbHOEKOHOMIYHOro cepefoBULLLA NO KpaiHi. HeBM3HayeHicTb gnsa diHaHcoBO-
€KOHOMIYHOI cuTyauii 36inblmnace i3 20% 8o 27,2%. A yacTKa OnuTaHKMX, LLLO He 3MOT/IN AaTU NPOrHO3 WoA0 3MiH
3arabHOEKOHOMIYHOro cepeoBumLLa, 36inblumnacs i3 22,6% a0 29,7%.
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Oinoea aymKka/ HoBe WwomicayHe onuTyBaHHA NigNnpPUEMCTB Ne43, nuctonag’25

Puc. 9. PiseHb Hesu3Ha4eHoCcMi hiHaHCOBO-eKOHOMIYHOI cumyauii ma 3a2a716HOeKOHOMIYHO20 cepedosuwya, %
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e HEBW3HAYEHICTb PiHAHCOBO-EKOHOMIYHOT CUTYaLii Ha NignpUemMCTBI

e HE@BU3HAYEHICTb 3ara/IbHOEKOHOMIYHOTO cepegosuila

PiBeHb HEBM3Ha4yeHOCTi WoA0 PpiHAHCOBO-eKOHOMIYHOI CUTyauii Ha NiANPUEMCTBI Ta il AMHaMmiKa 3anexaTtb Bipg,
po3mipy nignpUemMcTB. 3HaYeHHSA € HaMBULLMM Ta CYTTEBO 3POC/I0 A1 MIKPOMiANPUEMCTB, 36iNbLUMBLUNCE YABIYI, i3

20% po 48%. NoKasHMK € OAHAKOBMM Ta CTAaHOBUTbL 25% Ana cepefHix Ta BEAUKMX Nignpuemcts (6ys 20% Ta 23%
BiANoBigHO). MOKa3HMK Manumx Nignpuemcts 36inbwmecs i3 20% ao 23%.

Puc.

10. Yacmka onumaHux, wo He 3mo2au 6amu 8i0rnogidb HA NMUMAHHA MPO 3MiHYy (PiHAHCOB0-EKOHOMIYHO20 cepedosulid 8
rnepcrnekmuei Ha rig poky
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HeBu3HaueHicTb WO[0 3araibHOEKOHOMIYHOrO cepefoBuLLA, AK | Yy BMNaaKy 3 ¢iHaHCOBO-€KOHOMIYHO
CUTYaLi€0, 3aNeXUTb Big po3mipy nignpuemcrBa. [MOKA3HUK HEBM3HAYEHOCTI ANA MIKPOMIANPUEMCTB MAE
HaMBMLLE 3HAYEHHS, AKe 36inbwmnaock i3 25% A0 47%. TaKoXK CYTTEBO 3pOCAA HEBM3HAYEHICTb ANS BEAWMKMX
nianpmMemcts, i3 19% 0o 29%. MNOKa3HMK Manux NigNPUEMCTB 3aAULWMBCA HE3MIHHMM Ta CTaHOBUTb 27%, AK i

MUWHYI0r0 Micaus. HeBM3HaueHicTb ana cepegHix nignpmemcts 36inbwmnnach i3 20% g0 26%.
Puc.

11. Yacmka onumaHux, wo He 3mozau 0amu 8i0nosiob HA MUMAHHA PO 3MiHYy 3020/bHOEKOHOMIYHO20 cepedosuuwid 8
nepcrnekmuei Ha rnie poky
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[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB

Ne43, nctonaan’25

TpMMIicAYHI OYiKyBaHHA

Y nucronagi 2025 poKy NMOKasHUK HEBM3HAUYEHOCTi B KOPOTKOCTPOKOBI nepcnekTtusi 36inbwimnBca Avwe ans
3aboproBaHocTei Ta ekcnopTy. BoaHouac, Ana 6inbwocTi BUPOOHUUMX MOKA3HUKIB HEBU3HAYEHICTb Y
KOPOTKOCTPOKOBi NepCcneKTUBi CYTTEBO He 3MiHMAACb. HEBU3HAUEHICTb Y TPUMICAYHIN NepCneKkTUBI 3a/1MLWAETLCA
HaMBULLOO ANA 3aboproBaHOCTeN, BOHA 36inblUMNach NOPIBHAHO 3 KOBTHEM. [MOKA3HMK ANA KPeauTOpCbKOl Ta
nebiTopcbKoi 3a60proBaHOCTi, AKUIA y KOBTHI 6yB 04HAaKOBUM Ta CTaHOBMB 36,6%, y anucTonagi 36inblwmeca oo
41,2% Ta po 41% BignosiaHo. MokasHWK HEBM3HAYEHOCTI AN NoAaTKoBOi 3aboprosaHocTi 36inbwmecs 3 35,9% no
40,6%. TaKOX BUCOKMM € MOKA3HWK HEBM3HAYEHOCTI B KOPOTKOCTPOKOBIN NepcrneKkTUBi ANA eKCNopTy, NOKA3HUK
36inbwmecs i3 20,4% no 24,1%. HaliHUKYMM Ta OA4HAKOBMM MOKA3HWK HEBU3HAYEHOCTI B TPMMICAYHIA NepCNeKTUBI
€ Ans BUPOOHMLTBA Ta 3aMaciB roToBOI NPOAYKLT, y IMcToNaai Moro 3HayeHHs cTaHoBUTb 4,5% (y *KoBTHI 6yno 4,7%
ANa BUPOOHUUTBA, a A/1A 3anaciB roToBoi NPOAYKLT MOKAa3HUK HEBU3HAYEHOCTI He 3MiHUBCS).

Puc. 12. Yacmka nidnpuemcms, Aki He 3mo2:1u 3pobumu rnpo2Ho3 Mpo 3MiHy MOKA3HUKaA 8 nepcriekmusi 3-x micayis, % onumaHux
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[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB No43, Nuctonan’25

[MTOKASHURW AIAJTbHOCTI MIANPUEMCTB TA
KOPOTKOCTPOKOBI O4HIKYBAHHA

ATPEFOBAHMW MOKA3HWK MEPCAEKTUB MPOMMC/IOBOCTI

3HauyeHHsA arperoBaHoOro NoKasHMKa nepcnektTus npomucnaosocti (AMMM) He3HaYHMM YMHOM 3MEeHLUNAOCh, ane
CMOCTepiraeTbcaA TeHAEHLiA A0 NOCTYNOBOro NOripleHHA 3HayeHb. Y ncTonagi NoKasHUK 3ameHwmsca 3 0,11 ao
0,08. 3MiHW NOKa3HWKa 3ymoB/ieHi 34e6inbloro noripleHHAM 3HaYeHHA ABOX CKAaA0BUX, BOAHOYAC 3HAYEHHA
TpeTboi He 3MiHMAoCh: (1) 8UpobHUYI O4iKYy8AHHA Ha HACTYMHI 3 - 4 MmicAui NoripLwyloTbCa BXKe TPU MicaLi nocninb,
y IncTonagi nopiBHAHO 3 }KOBTHEM 3HayeHHA 3meHwwunocs i3 0,36 go 0,32. (2) OyiHKu nopmebesas Ho8UX 3aMOB/1eHb
TAKOM HE3HAYHMM YMHOM 3MEHLUUANCH, MOKA3HUK cTaHoBuTb -0,11 (6yB -0,09 aga micaui nocninb); (3) ouiHku
3anacie 20moeoi NPoOyKUii 3aNUWNANCL HE3MIHHUMM: Y INCTONAAi NOKa3HUK CTaHOBUTL -0,04, AK i B XKOBTHI.

Puc. 13. AepezosaHuli NOKA3HUK Mepcrekmus npomucao8ocmi
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BMPOBHNLITBO

3MiHM WOoA0 nonepeaHboro micaua

Y nucronapgi 2025 poKy Temnu CKOpouyeHHs obcariB BUPO6HULTBA CNOBINbHUAUCDL. IHOEKC 3MIH BUPOBHMLITBA
nepepsaB ABOMICAYHY TEHAEHLO [0 3MEHLLUEHHSA, Y IMCTONaAi NOPiBHAHO 3 XoBTHeM 36inblwmneca 3 0,01 go 0,10.
YacTKa nianpueMcTB, AKi CKOpoYyBaan 06carM BUPOOHULTBA, HE3HAYHUM YMHOM 3MeHLIMAach, i3 19,3% o 16,6%.
BogHouac, 36inbliMnach YacTka TMX NiANPUEMCTB, AKIi HapolwyBaau obcarn BupobHuuTea (i3 16,5% no 20,2%).
YacTKa TMX NignpuUeMCTB, Ha AKMX 3MiH He BigbyBasoch, CyTTEBO He 3MiHWIACh Ta CTaHOBUTL 63,2% (6yna 64,2%).

Po3mip. Cepep nignprMemCTB pisHUX PO3MipiB HalKpalli pe3ynbTaTi mMatoTb Benuki (0,23) nianpmremcrtsa. MoKasHMK
cepeaHix (0,11) nignpuemcts € BABIYI HUXKUYMM. MoKasHMK manux (-0,09) Ta mikponianpuemcts (-0,22) BKe Mae
BiAa EMHe 3HaYeHHA Ta € NPUBN3HO O4HAKOBUM.

PerioH. PerioHanbHi BigMiHHOCTI ay»Ke cyTTeBi (Halbinblie 3HavyeHHs — 1,00, a HanmeHwe — -0,55). Haikpauwli
pe3ynbTaTv manu nignpuemcTea PiBHeHcbKoi (1,00), Oaecbkoi (0,64) Ta TepHoninbcbKoi (0,36) obnactent. HalHMXKuI
3Ha4YeHHs iHaeKcy 3adikcoBaHo ana nignpuemcts Cymcbkoi (-0,55) Ta YepHiBeubkoi (-0,39) obnacteit.

Fany3b. 3HaueHHA iHAEKCY Pi3HATLCA ANA CEKTOpiB Ta ranyseit. HaliKpalla cuTyalis cknanack y xapyosiit (0,21), a
TaKOMX Yy Nerkiin npomumcnoBocTi Ta gepeBoobpobui (no 0,09 ana KoxHoI ranysi). HaliHM»Kuye 3HaYeHHS NOoKa3HWUKa
MaloTb BUPOBHULTBO byaisenbHUX MaTepianis (-0,36) Ta malumMHobyayBaHHs (-0,22).
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Puc. 14. IHOeKcu 3miH 8upobHUYUMBa
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e=@==BpobHNLTBO OuikyBaHi 3MiHM BUpOBHULTBA

OuikyBaHHA WoA0 3MiH BUPOOHMLTBA

OuikyBaHHA Wo0A0 3pOCTaHHA obcAriB BUpo6HMUTBA Bce we 36epiraloTb TEHAEHLUIIO A0 NoripweHHA. HAEKC
OY4IKYBAHMX 3MIH BUPOBHULITBA 3MEHLUYETLCA BXKe TPWU MicALi nocninb, a B aMctonagi smeHwwmsca i3 0,36 o 0,32. Y
BiZICOTKOBOMY PO3MOAi/Ii YacTKa TUX, XTO MJIaHYE HapollyBaTn obcsarn BUPOOHULTBA, 3MeHwWwwnnack i3 37,5% o
34,8%. BogHouac, YacTKa TUX, XTO NJaHYE CKOPOYeHHA 06cariB BUPOOHMLUTBA, CYyTTEBO HE 3MiHWAACh Ta CTAHOBUTb
5,4% (6yna 4,3%). YacTKa TUX, XTO He O4iKY€E 3MiH, TaKOX iCTOTHO He 3MiHMAaCb Ta CTaHOBUTL 59,7% (byna 58,2%).

Po3mip. OuikyBaHHA WOAO0 BMPOOHMLUTBA 3aneXaTb Big Po3Mipy Rignpuvemcts. Hanbinblw onTUMiCTUUHUM €
NMOKa3HMK BE/IMKMX Ta CepeaHiX NiANnpUEMCTB, AKMIA Ma€E HalBuLLe Ta ogHaKoBe 3HaYeHHsA (0,36). MoOKa3HMK mManmx
(0,24) nigNPUEMCTB € CYTTEBO HMXYMM. HalHUKUYe 3HaUYEHHSA NMOKa3HWKA MatoTb Mikponignpuemctsa (0,13).

PerioH. MnaHW NigNpMeEMCTB CYTTEBO 3aneXKaTb Bif, perioHy po3TawysaHHA. Halibinblw oNTUMICTUYHI NAaHK Woao
3pocTaHHsA obcArie BUpobHULTBA MatoTb PiBHEHCbKa, 3akapnaTcbka Ta YepKacbKa (no 1,00 ana KoxkHoi) obnacri, a

Takox Opecbka (0,71) Ta KuiBcbka (0,46) obnacTi. HaliHM»K4Ye Ta eanHE Bif'eMHe 3HaYeHHA NoKasHMKa Mae CymcbKa
(-0,05) obnactb.

Fany3b. BUpobHKUUi OYiKyBaHHA Ha TpW MicALi 3aneXKaTb Big ranysi. HalBULLMMM € MOKA3HMKKM OYiKyBaHb ANA Nerkoi
(0,44) Ta xapyoBoi (0,39) npommncnoBocTi. HaiHUKYe 3HaYeHHsA Mae BUPOOHMNLTBO byaiBenbHUX maTepianis (0,05).

MPOOAKI

3MiHM WoA0 nonepeaHboOro micauA

Y nucronagi Temnu 3pocTaHHA obcAriB NpoAaKiB nepepBanu TEHAEHLIIO 40 cNOBiAbHEHHA. IHOEKC 3MIH NPOOAXKIB
36inbluMBCca BABIYI, i3 0,06 go 0,13. Y BiACOTKOBOMY PO3MNOAINi YacTKa TUX, XTO CKOpoYyBaB 0bcArn npoaaxis,
HEe3HaYHMM YMHOM 3MeHLlMnachk, i3 19,9% po 17,7%. YacTka nignpuemCTB, Ha AKUX He BiAbyBanocCb 3MiH,

33/IMWIKMNACh HEe3MiHHO Ta CTaHoBMUTb 58,7%. YacTka nignpuveMCTB, fKi HapollyBaan obcArn npoaaxis,
36inblimnace i3 21,4% 0o 24,1%.

Po3amip. IHOEKC 3MIH NPOJAXKIB € HamBuwmm gnsa senukux (0,26) nignpuemcTs. MoKasHWK cepedHix (0,16)

NiANPUEMCTB € CYTTEBO HMKUMM. MoKasHWMK manux (-0,05) Ta mikponignpuemcts (-0,26) BKe Mae Big'emHe
3HAYEHHSA.

PerioH. HaliBuwe 3HauyeHHA IHAEKCY 3MIH MPOJAXIB 3adikcoBaHo ansa PiBHeHcbKoi (1,00), Ogecbkoi (0,64) Ta
YepKacbKoi (0,43) obnacteit. HaiHUXK4Ye 3HaYeHHsA Noka3HMKa matoTb CymcbKa (-0,45) Ta Xapkiscbka (-0,41) obnacri.
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Fany3b. HamBuwuii IHOEKC 3MIH MPOOAXIB malTb gepeBoobpobHa (0,28), xapuyosa (0,23) Ta nerka (0,18)

NPOMMCAOBICTb. HalHUMKUYE 3HAUYEHHSA NMOKa3HMKa MatoTb MmalnMHobyayBaHHaA (-0,24) Ta BUPOBHNLTBO ByaiBebHUX
martepianis (-0,36).

Puc. 15. IHOekcu 3miH npoodadcie
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=@=[1popaaxi OuikyBaHi 3MiHM Npoaaxis

OuiKyBaHi 3MiHM NpoaaxiB

OuikyBaHHA WoA[0 obcAriB NpoAaXKiB CyTTEBO He 3MIHMAUCH i3 micAua B MicAub, BOgHOYaC, cnocTepiraeTbca
TeHAeHLiA A0 NOCTYNOBOro NOripweHHA NOKa3HUKIB. IHAEKC O4IKYBAHMX 3MIH OBCATIB NPOOAXIB cTaHOBUTL 0,35 (6yB
0,36). Y BiACOTKOBOMY PO3NOAINI CYyTTEBUX 3MiH He BiABynocb. YacTKa TUX, XTO M/IaHYE CKOPOYyBaTU MPOAAXi,
CYTTEBO He 3MiHMNACh Ta CTaHOBUTb 5,5% (6yna 4,5%). YacTka TMX, XTO NAAHYE X HApOLLyBaTH, CTaHOBUTb 37,6%
(6yna 37,5%). BiacoTok onuTaHUX, AKi BBaXKatoTb, LLLO HIYOrO He 3MiHUTbCA, CTaHOBUTL 57% (6yB 58%).

Po3mip. MoKasHMK ouikyBaHb ana cepegHix (0,39) Ta Benunkux (0,38) mignpuemcTB € BUWMM Ta MPUBAN3HO

ofiHaKoBMM. MoKa3HMK manux (0,26) NiANPUEMCTB € CYTTEBO HUKUMM. NOKA3HUK OYiKyBaHb 419 MIKpONignpueMCTB
€ HaMHMKYMM Ta cTaHoBUTL 0,16.

PerioH. Y po3pisi perioHiB HalKpalyi o4ikyBaHHA 3a¢dikcoBaHO B PiBHEHCbKIl, YepKacbkii Ta 3akapnaTcbkiii (no 1,00
0N KOXKHOI) obnactax, a TakoxK B Opecbkilt (0,71) Ta Kuicbkint (0,49) obnactax. MNoKasHWK oYiKyBaHb ANs
BiHHWMLbKOI, KipoBorpaacbKkoi, YepHiseubKoi Ta CymcbKoi ob6i1acTelt Mae HallHMKYe 3HAYEHHS, IKe AOPIBHIOE HY/LO.

Fany3b. HaiBuLLi NOKa3HMKKM OYiKyBaHb CTOCOBHO NpoAaiB matoTb nerka (0,46), xapuoBsa (0,42) Ta aepeBoobpobHa

(0,41) npomucnosicTb. MOKa3HUK OYiKyBaHb LLOA0 3POCTaHHSA NPOAaXKiB AN BUPOOHMLUTBA byaiBeibHUX MaTepianis
€ HalHUXKYMM, AOT0 3HAYEHHA AOPIBHIOE HY 0.

ERCMOPT

3MiHM WoA0 nonepeaHboro micaua

Temnu 3poCTaHHA eKCNOoPTY CYTTEBO NPUCKOPUANCL. 3HAUYEHHS IHAEKCY 3MIH EKCMOPTY 36inbwmnocsk i3 -0,02 go 0,09,
3MIHMBLUM 3HaK Ha A04aTHMN. YacTKa onuTaHUX, Y AKMX 00CATM eKCNopPTy CKOPOTMAMCH, 3MeHLwMnack i3 21% ao
16,2%. BoaHovac, 4acTKa MiANPUEMCTB, fIKi HapoLllyBanM eKkcnopT, 36inblumnack i3 15,5% po 21,2%. YacTka

NiANPUEMCTB, Ha AKUX 0BCATM eKCnopTy 3a1UWNANUCL 6e3 3MiH, CYyTTEBO He 3MiHMAAaCh Ta CTaHOBUTbL 62,7% (byna
63,4%).

Po3mip. 3HauyeHHA IHAEKCY 3MIH EKCMNOPTY € Buwmm ana senukux (0,18) nignpuemcts. MoKasHUK cepeHix

NiANPUEMCTB € BTPUYI HUMKUYMM, XO4Ya Bce Llie Mae AogaTHe 3HadyeHHa (0,06). MokasHuk manux (-0,11) Ta
mikponignpuemcts (-0,42) € HAHUKUUM, i3 BiA EMHUM 3HAYEHHSAM.
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PerioH. Y perioHanbHOMy po3pi3i HalMBULWMMM € MOKasHMKKM PiBHeHcbKoi (0,90) Ta OgecbKoi (0,70) obnacren.
HaliHnkumm € 3HadeHHs ana Cymcbkoi (-0,67) obnacti Ta m. Knesa (-0,50).

Fany3b. Y ranyseBomy po3nogini IHAEKC 3MIH EKCMOPTY € Kpawmm gns xap4yosoi (0,20) npomucnosocTi. HaHuKue
3HAYeHHA NOKa3HMKa MaloTb MaWKNHObYAyBaHHA (-0,26) Ta nonirpadin (-0,25).

Puc. 16. IHOekcu 3miH ekcriopmy
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=@==EKcnopT OuikyBaHi 3MiHM eKcnopTy

OuiKyBaHi 3MiHM eKcnopTy

Ha HactynHi Tpu micaui nignpyMemui oUiKyloTb Ha NOripweHHA 3HaYeHb NOKA3HUKA. 3HAYEHHA IHAEKCY OYIKYBAHUX
3MIH EKCNOPTY 3meHwmnnock i3 0,43 go 0,32. YacTka TUX, XTO NAaHY€E HAPOLLYBaTM €KCNOPT, 3MeHLWwKnAack i3 46,6% no
37,6%. BogHouac, 4acTKa TUX, XTO NJIaHYE MOro CKOPo4yBaTH, CYTTEBO HEe 3MiHMIACb Ta CTAHOBUTL 6,6% (6yna 5,4%).
YacTKa TUX, XTO He OYiKY€E KOAHWUX 3MiH, HE3HAYHMM YMHOM 36inbnnacek i3 48% po 55,8%.

Po3mip. HaliBuwuii Ta npubaM3HO 04HAKOBUI NOKA3HMK OYiKyBaHb LWOA0 eKCMoPTY MatoTb Bennki (0,38) Ta cepegHi
(0,34) nignpuemcrea. MoKasHMK Manux nianpuemcts ctaHoBuTb 0,15. HaliHM»Kue 3HauyeHHA MOKa3HMKA MaloTb
MIKPOMiANPUEMCTBA, NOKA3HMK AKNX LOPIBHIOE HY/IO.

PerioH: HanBuuwie 3HayeHHs IHOEKCY OYIKYBAHWX 3MIH EKCMOPTY 3adikcoBaHO Aa NignpueMcTs PiBHEHCbKOI,
YepKacbKoi Ta 3akapnaTtcbkoi (no 1,00 gns KoxkHoi) obnacten, a TakoxK ana Ogecbkoi (0,82) Ta Kuiscbkoi (0,67)
obnacrei. Hairiplummm € odikyBaHHA NpeacTaBHUKIB bisHecy CymcbKoi (-1,00) obnacTi Ta m. Kuesa (-0,30).

Fany3b. HalBuLe 3HaAYeHHA iHOAEKCY OYiKyBaHMX 3MiH eKCcnopTy makTb aepeBoobpobHa (0,47) Ta nerka (0,46)
NPOMMCNOBICTb. HalHUKYe 3HaYeHHs Mae meTanoobpobka (0,08).

3ATTACK CMPOBUHN

3MiHM WOoA0 nonepeaHboro micaua

Temnu cKOpoueHHA 3anaciB CMPOBMHM 36epiraloTb TeHAEHLI0 A0 NPUCKOPEHHA. 3HaYeHHSA IHAEKCY 3MIH 3AMACIB
CMPOBMHM B NNCTONAAi NOPIBHAHO 3 KOBTHEM, X04a 1 HECYTTEBO, MPOTE 3MEHLINNOCL. YacTKa pecnoHAEeHTIB, Wo
NOBIAOMMAN NPO HAKOMUYEHHA 3anaciB CUPOBUHMK, 3MeHWKMAACk i3 15,3% 0o 12,1%. BoagHovac, YaCTKa ONUTAHMX,
LLLO BKa3a/IM Ha IX CKOPOYEHHSA, CYTTEBO HE 3MiHMANACb Ta CTaHOBUTbL 12,3% (byna 12,9%). YacTka nignpuemuis, y
AKMX Y NMOPIBHAHHI 3 MMHY/IMM MiCALLEM HiYOro He 3MiHMAOCb, 36inblnnace i3 71,8% po 75,6%.

Po3mip. IHAEKC 3MIH 3AMACIB CUPOBMHW € HalBuMLWMM ans Bennkux (0,12) NiANpUEMCTB, NOKA3HUK AKUX MAE EaMHE

popatHe 3HadyeHHA. MokasHuK cepegHix (-0,02), manux (-0,05) Ta mikponianpuemcts (-0,07) € HUNXKUMM Ta
NpUBAN3HO OAHaKOBUM.
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PerioH. HaiyacTilwe npo HaKoMMYeHHA 3anaciB CMPOBMHM NOBIAOMAAOTL Yy PiBHeHcbKil (0,90), XMenbHULbKIN

(0,32) Ta Opecsbkiit (0,29) obnactax. MokasHMKM M. Knesa (-0,60) Ta Cymcbkoi (-0,30) obnacTti matoTb HaMHUKYe
B €MHe 3HauYeHHs.

Fany3b. Y ranysesomy pos3nogini AgoaaTHe 3HayeHHs MaloTb ximiyHa (0,08) Ta aepesoobpobHa (0,06)
npomuncnosictb. MoKasHUK nonirpagdii (-0,25) Ta mawmHobyayBaHHs (-0,11) € HANHUKYMM.

OuiKyBaHi 3MiHM 3anaciB CUPOBUHM

Ha HacTynHi Tpu micaui nianpuemui He O4iKylOTb 3MiH NOKA3HMKa. IHAEKC OYIKYBAHUX 3MIH 3AMACIB CUPOBUHU B
incTonagi nopiBHAHO 3 KOBTHEM He 3MIHMBCA MICNA 3MEHLIEHHA MWHYNO0ro micAuA Ta ctaHosuTb 0,16. Yactka
PECMOHAEHTIB, AKi OYiKYHOTb Ha HAKOMWYEHHS 3anaciB CUPOBUHM, CYTTEBO HE 3MiHM/Iacb Ta CTaHOBUTL 25,7% (byna
26,9%). YacTKa TUX, XTO BBaKa€, LU0 3amach CUPOBUHU ByayTb CKOpOYyBaTUCb, CTaHOBUTL 13,5% (byna 12,5%).
YacTKa TUX, XTO He O4YiKY€E 3MiH, TaKOK iCTOTHO He 3MiHWnacb Ta cTaHoBUTb 60,9% (6yna 60,6%).

Po3mip. IHOEKC OYIKYBAHMX 3MIH 3AMACIB CUPOBMHM € BULMM A Ta NpubamMsHo ogHakoBum gns Bennkmx (0,25) Ta
cepeaHix (0,21) nignpuemcts. MNMokasHMK manumx (0,01) NignprUeEMCTB € CYTTEBO HUMKUYMM, NPOTE BCE LLLe MaE AoAaTHe

3HayeHHsA. HalimeHwe Ha HaKOMWYEeHHA 3amnaciB CUPOBUHM OYIKYIOTb Ha MIKPOMIANPUEMCTBAX, MOKA3HUK AKUX €
HaWHWKYMM Ta Ma€ Big' emHe 3HadyeHHsA (-0,09).

PerioH. HaiBMLWMM IHEKC OYIKYBAHMX 3MIH 3AMACIB CUPOBUHW € ana PiBHEHCbKOI, 3aKapnaTcbKoi Ta YepKacbKoi (no

1,00 ans KoxkHoi) obnacteit, a Takox ana Ogecbkoi (0,71) obnacti. HaiHUKUYMM 3HaUYeHHA iHaeKcy € ana m. Kuesa
(-0,60) Ta CymcbKoi (-0,30) obnacri.

Fanysb. Y ranyseBomy po3pisi HaBULLNIA MOKA3HMK OYiKyBaHb LLLOAO 3MiH 3anaciB CUPOBUHU MatoTb XapyoBsa (0,22)

Ta aepeBoobpobHa (0,16) npommcnoBicTb. HaliHM»KUe Ta Bif'eMHe 3HAYEHHA NOKa3HMKA MatoTb MeTanoobpobka (-
0,03) Ta nonirpadis (-0,12).

Puc. 17. IHOekcu 3miH 3anacie cuposuHu
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==@==3arnacu CUPOBUHM OuikyBaHi 3MiHM 3anaciB CUPOBUHU

3AMNACK FOTOBOI MPOAYKLII

3MiHM WOoA0 nonepeaHboro micaua

Temnu CKOpPOYEHHA 3anaciB roToBOi NPOAYKLii CMOBIIbHIOIOTbCA. 3HAaYEHHSA BigMOBIAHOIO IHOEKCY B AncTonag,i
NOpPiBHAHO A0 YOBTHA CYTTEBO HE 3MiHMIOCb, 3MEHLIMBLUUCH NINLLIE HE3HAYHUM YMHOM Ta cTaHoBUTb -0,01 (aBa
MicAui nocninb 3HaYeHHsA AOpPiBHIOBANO Hy0. Y BiACOTKOBOMY po3nogini cyTTeBMX 3MiH He Bigbynocb. YacTka
pecnoHAeHTIB, WO NOBiAOMWAM NPO CKOPOYEHHA 3anaciB roToBoi NpoAyKLUii cTaHoBUTb 12,7% (byna 12,6%). YacTka
TUX PECMOHAEHTIB, Y AKMX 3anacu 3POC/IM TAKOXK CYTTEBO He 3MiHMAACh Ta cTaHoBUTb 10,2% (6yno 11,4%). YacTka
pecnoHAeHTIB, AKi 30BCiM He BigYyAU 3MiH, CTaHOBUTbL 77,1% (byna 76%).
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Po3mip. 3HauyeHHA iHAEKCY 3aNeXHO Big, Po3mMipy NigNPUEMCTBA € OAHAKOBMM Ta MA€ AOLATHE 3HAYEHHA AnA

Be/IMKUX Ta cepeaHix (no 0,01 ans KoXHoro) nianpMemcrs. Bia’emHe 3HaueHHA NOKa3HMKa MatoTb MiKpo- (-0,04) Ta
cepegHi (-0,09) nianpuemcrsa.

PerioH. 3HayeHHA iHAEKCY 3aneXuTb Bif perioHy. HaliyacTiwe npo HaKoMMYeHHA 3anaciB roToBOi NpPoAyKu,i
roBopatb Ha nignpuemcteax TepHoninbcbKkoi (0,36), XmenbHuubkoi (0,32) Ta PiBHeHcbKkoi (0,30) obnacrtei.
HaliHuxkumm € iHaekce ana m. Kuesa (-0,75), AHinponeTposcbKoi (-0,60) Ta Mutomupcbkoi (-0,50) obnactei.

Fany3b. Y ranyseBomy po3noAifi HaMBUMWMM € 3HayeHHA Ans aepesoobpobHoi (0,07) Ta nerkoi (0,06)
NPOMKNCNOBOCTI. HaliHWK4e 3HaueHHsA matoTb meTanoobpobka (-0,14) Ta mawnHobyaysaHHsA (-0,12).

Puc. 18. IHOekcu 3miH 3anacie 20moeoi npodyKuyii

0,20

0,10

0,00 ﬁ_ W’-‘--—

-0,10

-0,20 A

-0,30 D q v w

-0,40

-0,50
NANNNNNNNDODODOONONONNOONOITIIIIITITTTSIIOWOWOLWLWOLLWLWLWLW LW LW
NANNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNA
cocCcoaonO0Xx>TkEaoapgsaoacoQ@oOox>xTkEagocaoac Qo0 o0 >TEaoapgcaQaCcoQoo X
QOSSO0 DOO0OSAF20y0200S00O0SOF20y Q200sS0Q0O0SOF2oypy20sS000 S0
Froaxs-Ygu T FrgmoaxXs-YouTErsgoaXs-Youw T EryoaxXxs-

==@==3anacu rotoBoi NPoAyKLii OuikyBaHi 3MiHUM 3anaciB roToBoi npoayKuii

OuiKyBaHi 3anacu rotToBoI NpoayKL,ii

Y MaiibyTHbOMy KepiBHUKU MNiANPUEMCTB OUiKYIOTb MPUCKOPEHHA TemMniB HAKONMYEHHA 3anaciB roTtosoi
npoAyKuii. IHAEKC OYIKYBAHMX 3MIH 3AMACIB FOTOBOI NPOAYKLIT 36inbwuBca i3 -0,02 go 0,04, 3MiHMBLUM 3HaK Ha
[OAaTHUIM. YacTKa TUX, XTO BBAXKa€, LLO 3aMacu roTOBOI NPOAYKLii B HACTyNHi TpU MicALi CKOPOYYBAaTUMYTbCS,
3meHwwmnacy i3 19,5% no 16,4%. BoagHouac, 4acTKa TUX, XTO OYIKYE iX HAKOMWYEHHA, ICTOTHO HE 3MiHMIACb Ta
CTaHoBUTL18,9% (6yna 18,1%). BiAcOTOK TUX, XTO BBAKaE, LLLO HiYOrO He 3MiHUTbCA, 36inbwmBCeA i3 62,4% a0 64,8%.

Po3mip. 3HaueHHA MOKa3HWKA 3aNeXWTb Big, pPO3Mipy NiANPUEMCTBA. 3HAUYEHHA IHAEKCY € HAWHMMKYMM Ta Ma€E

Bif’eMHe 3HauyeHHs ans mikponignpuemcts (-0,17). Buuie Ta NnpubANM3HO OHAKOBE 3HAYEHHS MOKa3HMKa cepeHi
(0,08), Benuki (0,05) Ta mani (0,02) nignpnemcraa.

PerioH. Y perioHasibHOMY po3noAini HalBULLMM € 3HAYeHHSA ans YepKacbKoi Ta 3akapnaTcbKoi (no 1,00 ana KoXKHoi)
obnacrten. HaliHM»KunMm € noKasHUK ana m. Kuesa (-0,75) Ta AHinponeTpoBcbKoi (-0,60) obnacTi.

Fany3b. 3HauyeHHA iHAEKCY € HailBMwum gna aepeBoobpobHoi (0,21) npomwucnosocTi Ta nonirpadii (0,14).
HaliHnKuMm € nokasHUK ana nerkoi (-0,13) npommncnoBsocTi.

HOBI 3SAMOBJ/IEHHA

3MiHM WoA0 nonepeaHboro micaua

Temnu 3pocTaHHA HOBUX 3aMOBJ/IeHb CYTTEBO NMPUCKOPUAUCH, NepepBaBLUMN TEHAEHLiIO 40 NPUCKOPEHHA. IHOEKC
3MIH HOBWX 3AMOB/IEHb Y IMCTONAAi NOPIBHAHO 3 }KOBTHEM 36inblunBcA 3-0,02 Ao 0,10, 3MiHMBLIM 3HAK Ha A0AATHUIA.
Y BigCcOTKOBOMY po3nogini YacTka TUX, y Koro 36inblwimeca obcar 3amoBneHb, 36inbwmnack i3 15% go 21,7%.
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BoaHouac, YacTka TUX, Y KOro ob6csar 3amoB/ieHb CKOPOTMUBCS, HE3HAYHMM YMHOM 3MeHLLMAacs, i3 20,8% no 17,5%.
YacTKa TUX, XTO He Big4yB 3MiH, 3MmeHLWwKnach i3 64,2% no 60,8%.

Po3mip. Mpo 3pocTaHHA 3aMOBAEHb bifiblle roBOPSATb Ha BE/IMKMX Ta cepeaHiX MiANnpPUEMCTBAX, MOKA3HUK AKUX €
HaMBULIMM, OAHAKOBMM Ta MA€E AoAaTHE 3HaYeHHsA, Ake cTaHoBUTb 0,17. MoKa3HUK Maaux NignpUEMCTB BXe MaE

BiA'emHe 3HauyeHHa, -0,07. Hauripwy cuTyauito 3i 3pOCTaHHAM 06CAry HOBMX 3aMOBJIeHb  MaloTb
MIKpOnMiaNpMEMCTBA, NOKA3HMK AKMX CTAaHOBUTL -0,24.

PerioH. Cepes perioHiB HOBi 3amoB/ieHHA Halbinble 3poctanu B PiBHeHcbkilt (0,60), Yepkacbkini (0,50) Ta
3aKkapnatcbKiit (0,43) obnactax, y To yac Ak y Cymcbkin (-0,37), a TakoXK y XapKiBcbkint Ta YepHiseupkil (no -0,35
KOXHa) obnactax obcAr HOBMX 3aMOBJIEHb Halibifblle CKOPOYYBaBCA.

Fany3b. Haikpalle nonepeaHboro micaua CUTyalia 3 HOBUMKU 3aMOBJ/IEHHAMM CKNafdanacb ans xap4dosoi (0,19),

nepeBoobpobHoi (0,16) Ta nerkoi (0,11) npomucnoBocTi. HaliHW}KUYe 3HaUYEHHA NMOKAa3HWKA MatoTb BUPOOHMLITBO
byaisenbHux matepianis (-0,50) Ta meTanoobpobKa (-0,24).

Puc. 19. IHOeKcu 3MiH HOBUX 3AMOB/1EHb
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==@==HOBi 3aMOBNEHHA OuikyBaHWX 3MiH HOBUX 3aMOB/IEHb

OuiKyBaHi 3MiHM HOBUX 3aMOBJ/IEHb

WWoAao oviKyBaHUX 3MiH HOBMX 3amMoOBAeHb 36epiraeTbca TeHAEHLis A0 NOCTYNOBOro NOripleHHs 3HavyeHb
NOKa3HMKA. 3Ha4yeHHA IHAEKCY OYIKYBAHWUX 3MIH HOBMX 3AMOBJ/IEHb 3meHwwunocb i3 0,33 pmo 0,27. Yactka
PEeCrnoHAEHTIB, LLLO OYiKYIOTb HA 3POCTAaHHA HOBMX 3aMOBAEHb, 3MeHLWMANaAch i3 36,8% a0 31,9%. BogHouac, 4acTka
PECMNOHAEHTIB, AIKi OYiKYIOTb Ha CKOpOYeHHA 0b6cAry HOBMX 3aMOB/IEHb, CYTTEBO HE 3MiHWAACb Ta CTaHOBUTbL 7,2%
(byna 6,6%). HYacTKka THX, XTO HE OYIKYE }KOAHUX 3MiH Y HACTYMNHI Tpu micau,i, 36inbwmnace i3 56,7% po 60,9%.

Po3mip. HaiBuwmini Ta npubaM3HO OAHAKOBMI MOKa3HMK O4ikyBaHb MatoTb Benuki (0,30) Ta cepeaHi (0,29)

nianpuemcrtsa. MNMokasHMK manumx (0,21) NiANPUEMCTB € WO HUNKYMM. HallHMK4Ye 3HauyeHHs NoKasHMKa MatoTb
Mmikponignpuemcrtsa (0,12).

PerioH. 3HauyeHHA iHAEKCYy MaloTb CYTTEBI perioHanbHi BigMiHHOCTI. Y 3akapnaTcbkiii Ta YepKacbkii (no 1,00 ana
KOXHOi) 06nacTax, a Takox PiBHeHcbkil (0,70) Ta Ogecbkili (0,50) obnactax 6isHec 6inblIOK MIPOIO HiXK B iHLIMX

perioHax o4iKye Ha 3pOCTaHHA HOBMX 3aMOBJIeHb. Pa3zom i3 TUM, NoKasHMK CymcbKoi (-0,13) obnacTi mae HalHMKYe
Ta EAMHE Bifl EMHE 3HAYEHHS.

Fany3b. Halikpalli o4YikyBaHHA WOA0 HOBUX 3aMOB/ieHb MatoTb xap4yosa (0,37), nerka (0,30) Ta aepeBoobpobHa
(0,26) npomucnosicTb. MoKasHUK BUPObHMLTBA ByaiBenbHMX MaTepianiB Mae HalHUKYe Bia' emHe 3HadyeHHsn (-0,05).
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3abe3neyeHicTb 3aMOB/IEHHAMMW Hanepes,

Y nuctonagi 2025 poky cepegHili TepMiH 3abe3ne4yeHOCTi HOBUMM 3aMOBSIEHHAMM SN ONUTAHUX MiANPUEMCTB
MaMKe He 3MIHMBCA MOPIBHAHO 3 nonepegHim micauem. OAHAK cepeaHii TepmiH 3amMOB/ieHb MOCTYMNOBO
3MeHLWYETbCA, Wwe B ancronaai 2024 poKy BiH cknagas 6,7 micaua, a B amcronaai 2025 poKy BiH CKnaB y cepegHbOMY
3,6 micaua. YacTka nignpMemcTB i3 3aMOB/IEHHAMM Ha piK Ta Binblwe cknagae 7%. Llel NoKasHMK TaKoX 3MiHUBCS
NMOPIiBHAHO 3 MUHYAUM pokom (20% y nnctonagi 2024). BogHouac, 4acTKa NignpuUeMCTB, AKi MaloTb 3aMOBJ/IEHHSA He
6inblie HixK Ha 2 micaui, cknana 58%. 3amoBieHHA TepMiHOM Big, 3 MicsLIB 40 POKY MatoTb 35% nianNpPUEMCTB.

Puc. 20. Yac, Ha sKkuli nionpuemcmea 3abe3neyeHi 3aMo8/eHHAMU

60% 8,0

6,0
40%

—u
20%

MoT.25 bep.25 KBi.25 Tpa.25 Yep.25 Jlnn.25 Cep.25 Bep.25 >KoB.25 Jlnc.25

n

s MeHwe 1 MicAaun mmmm 1-2 MicAaui 3-5 MicAuip HEEE 6-11 MicALis HEEE 12 MicsuiB i 6inblie CepepnHe

Po3mip. 3abe3neyeHicTb 3aMOBAEHHSAMM 3POCTAE 3i 36iNbLIEHHAM PO3Mipy NiANpPUEMCTB. TaK, MiKponianpuemcTaa
B cepeaHboMy 3abe3neyeHi HOBUMM 3aMOBNEHHAMM Ha 1,3 micaus (cepegHe 3HaYeHHA), ToAi AK manuii 6isHec — Ha
2,7 micaua, cepeHi — Ha 4,3 micAauA Ta BeANKKUA — Ha 4,9 micaua.

81% mikpo- Ta 68% Mmannx NigNPMEMCTB MAKOTb 3aMOBJIEHHA JiIMLIE HA nepiog A0 ABOX micAuis. BogHouvac 29%
BEMKUX NignpuemcTs Ta 34% cepenHix 3abe3neyeHi 3aMOBNEHHAMM Ha WiCTb micaLiB i binbLie.

Fany3b. Y nucronagi 2025 poKy nopiBHAHO HaWAOBLII cepefHi TePMiHM HOBMX 3amoBneHb Bynio 3adikcoBaHo B
nepeBoobpobHin npomucnosocTi (5,4 micaud), a TakoX y chepi xapuyoBoi NpommcnoBocTi (3,7 micaua) Ta XimivHoi
npomucnosocti (3,3 micaua)l. HalkopoTwi cepegHi TepmiHM HOBMX 3aMOBNEHb crocTepiraemo y cdepi
BUPOBHULTBA MeTany Ta MeTanyprii (2,8 micausa) Ta BUpobHUUTBA byaiBenbHUX MaTepianis (2,9 micausq).

BapTo 3ayBaxkutu, Wwo 81% nignpuemcrts i3 BUpoOHULTBA byAiBenbHUX MaTepiasiB MalOTb 3aMOB/IEHHA TEPMiIHOM
AnLe oo ABOX MicALiB, y TOM Yac sk anwe 10% nianpuemMCTB L€l ranysi noBigoMnamn Npo Te, Wo MatoTb 3aMOB/IEHHA
Ha TepMiH Big wectn micauis. BogHouac 50% niganpuvemcTs i3 gepeBoobpobHoi npoMmmncioBocCTi Ta 26% xiMmiyHOT
NPOMMUCIOBOCTI MalOTb 3aMOBJ/IEHHA TEPMIHOM BiA WecTn micAuiB. KOPOTKOCTPOKOBI 3aMOBAEHHA TEPMIHOM A0
ABOX MiCALLIB MAtOTb NigNPUEMCTBA 3 IEFKOT NPOMMUCNIOBOCTI —55%, BUPOOHULTBA MeTany Ta MeTaIo0bpobKn—66%,
MalwnHobyayBaHHA — 69%, nepeBoobpobHoi ranysi —47% Ta xapyoBoi npommcnoBocTi —57%.

! NopaHi cepeaHi 3HaYeHHA. Y LbOMY aHani3i He PO3MAAAIOTLCA NIANPUEMCTBA ranysei CiNbCbKOro rocnofapcrsa,
6yaiBHMUTBA, TOPriBAI Ta NOCAYT, @ TAKOX MiANPMEMCTBA, WO BBINWAK A0 KaTeropii «IHWi BUpoBbHULTBA». TaKoXK He
po3rnsaaTbca NiANnpPUeEMCTBA ranysi nonirpadii Yepes HegOCTaTHIO ANA NPOBeAEHHA aHanisy BMBIpKM B Uil ranysi.
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PerioH. Mix nianpvemcTBamm B pisHMX 061aCTAX CNOCTEPIraloTbCA BiAMIHHOCTI B 3a6e3neyeHHi 3aMOBNEHHAMMKZ,
CepeaHiit TepmiH 3abe3neyeHHA 3aMOB/IEHHAMM HaMbinbwmn ana nignpuemcts PiBHeHcbKoi obnacti, ge B
cepegHbOMy BiH cknaB 13 micAui. TaKOX TepMiHM HaABHMX 3aMOBAEHb MOPIBHAHO BWMCOKI ANA NiANPUEMCTB
3aKapnatcbKoi, KniscbKkoi, Opecbkoi Ta YepKacbKoi obnacteit (7 micauis i binblie).

3 iHWworo 60Ky, HAMMeHLIKNI cepeaHin Nnepios 3aMoBAEHb — 10 ABOX MiCAL,iB BKAHOYHO —3adiKCcoBaHWUM ¥ BiHHMUBKIN,
OHinponeTpoBcbKiin, Mutomupcbkin, KipoBorpaacbkin, JibiBcbKin, MonTaBcbKii, YepHiBeupKil, YepHiriscbKii,
XapKiBCbKi obnactax Ta B M. Kuis.

LIHWN HA CUPOBUHY TA MATEPIATIN

3MiHM WoA0 nonepeaHboro micaua

Temnu 3poCTaHHA LiH Ha CUPOBUHY Ta MaTepianu CNOBIIbHUAUCbL. 3HAYeHHA IHOEKCY 3MIH LIH HA CUPOBWUHY TA
MATEPIA/IN CYTTEBO He 3MiHMNOCL Ta cTaHOBUTL 0,34 (6yno 0,33). YacTka KepiBHUKIB MigNnpPUEMCTB, WO BKa3aau Ha
3POCTaHHA LiH y IMCTONAAi, HE3HAYHMM YMHOM 36inblumaacs, i3 34,3% 0o 36%. YacTKka TUX, XTO BBaXKaE, O 3MiH He
Bigbynoch, NOPiBHAHO 3 NonepeaHiM MicaLem, CyTTEBO He 3MIHWAACh Ta CTaHOBUTL 62,5% (6yna 63,7%). YacTka Tux,
XTO FTOBOPUTb MPO 3MEHLIEHHA LiH Ha CUPOBUHY Ta MaTepia/n, TakoX 6e3 iCTOTHMX 3MiH Ta cTaHoBUTbL 1,5% (byna
2%).

Po3mip. MoKasHMK W0 A0 3pOCTaHHSA LiH Ha CUPOBUHY PO3TalLOBaHWUM NPUG/IM3HO B OAHOMY Aiana3oHi. Jewo suule
3Ha4YeHHs MmalTb Mikponignpuemctea (0,39). MokasHuK Benukux (0,35), manux (0,34) Ta cepeanix (0,33)
NiANPUEMCTB € A0 HUKYMM Ta NPUBAN3HO O4HAKOBUM.

PerioH. 3adikcoBaHO CyTTEBI perioHanbHi BiAMIHHOCTI. 3HaYeHHs iHAEKcy € BUWMM ana PiBHeHcbKoi (0,80) obnacri,
a TaKoX ana m. Knesa ta CymcbKoi (no 0,75) obaacri. NMoKasHuK KipoBorpaacbKoi 061acTi Mae HaliHMKYe 3HAUYeHHS,
AKe O0PIBHIOE HYAIO.

Fanysb. Y ranyseBomy po3pisi 3HaYeHHS IHAEKCY 3MIH LIIH HA CUPOBMHY TA MATEPIA/IN € HaWBULLMM Ans nerkoi (0,46)
NPOMWUCNOBOCTI Ta BUPOBHMUTBA byaiBenbHUx matepianis (0,41). HallHMKYe 3HAUYEHHS iHAEKCY MatloTb XiMiuHa
(0,18) npommcnosictb Ta meTanoobpobka (0,24).

OuiKyBaHi 3MiHM LiH Ha CUPOBUHY Ta MaTepianm

Y KOpPOTKOCTPOKOBIl1 NepcneKkTuBi NigNPUEML, TAKOXK He OYiKyIOTb 3HAYHMUX 3MiH. IHAEKC OYIKYBAHMX 3MIH LIIH HA
CMPOBMHY TA MATEPIA/IN CYTTEBO HE 3MIHIOETbCA BXKE TPM MicAUi nocninb Ta cTaHosutb 0,44 (6ys 0,45). Y
BiZLICOTKOBOMY pPO3MOAifi 3HAYHMX 3MiH He Bigbynocb. YacTKka pecnoHAEeHTiB, AKi BBarKaloTb, WO 3MiH He
BifOyneTbca, He3HAaYHMM YMHOM 36inblumnace i3 52,8% no 54,2%. YacTKa TUX, XTO OYiKYE HA MNiABULLEHHS LiH,
HeCyTTEBO 3MeHLLMANach i3 46,8% a0 44,9%. HacTKa TUX, XTO BBAXaE, WO LiHM HA CUPOBMHY Ta MaTepiaan B HaCTynHi
TPW MiCALj 3MEHLLIYBAaTUMYTbCA, 3aMWNAACL 6€3 iICTOTHUX 3MiH Ta cTaHoBUTL 0,09% (6yna 0,5%).

Po3mip. MNoKasHMK odikyBaHb manux (0,50) nianpnemcts € HanBUWMM. Moka3HUK cepeaHix (0,43) Ta Bennkux (0,42)
NiANPUEMCTB € HUXKYMM Ta NPUBAN3HO OAHAKOBUM. HallHMXKUYe 3HAUYEeHHS MOKa3HWKA MaloTb MiKponianpueMCTBa
(0,34).

PerioH. Hanbinbwe npo moxamee 36iiblUeHHA LiH Ha CMPOBMHY Ta MaTepiann rosopaTb y Yepkacbkin (1,00),
3aKkapnartcbKit (0,97) Ta YepHiBeubkin (0,77) obnacTtax. MokasHMK PiBHeHCbKOi Ta 3anopisbKoi obnacteit €
HaMHUKUMM, OAHAKOBUM Ta AOPIBHIOE HY/IO.

2 [10 NOPIBHAHHA He BK/IOYEHO PEerioHn, y AKUX He Byan onuTaHi NiANpUeEMCTBa (AeTanbHiwe AMB. po3ain «Bubipka»), a
TakoX IBaHO-PpaHKiBCbKY 06/1acTb, A€ KiNbKicTb pecnoHAEeHTIB, AKi BiANOBIiAM Ha Le 3anuTaHHA, 6yna HeaoCTaTHLO
ONA NOPIBHANILHOIO aHani3y.
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Fany3b. Y ranyseBomy po3pisi HalBuULLE 3HAYEHHA iHAEKCY MaE BUPOOHULTBO byaiBenbHUX maTtepianis (0,57) Ta
xapuoBa (0,52) npomucnosicTb. HaMHUKUMIAN NOKa3HMK Mae nonirpadis (0,13).

Puc. 21. IHOeKcu 3MiH UiH Ha cuposuHy ma mamepianu
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==@==|liH1 Ha CMPOBMHY i MaTepiann OuikyBaHWX 3MiH LiH Ha CUPOBMKHY Ta MaTepianu

LLIHW HA TOTOBY MPOAYKLLIIO (BIAMYCKHI LLIHN)

3MiHM WOoA0 nonepeaHboro micaua

Temnu 3poCTaHHA UiH Ha roToBy NPOAYKLUIIO, AK i Y BUNAaAKy 3 LiHaMu Ha CUPOBMHY Ta maTepianu, gewo
NPUCKOPUAUCL. 3HAYEHHA IHAEKCY 3MIH LIH HA TOTOBY NPOAYKLIIO B AMCTONAAi NOPIBHAHO 3 }KOBTHEM HE3HAYHUM
YMHOM 36inbKMNOCh, i3 0,34 o 0,38. YacTKa KepiBHUKIB NiANPUEMCTB, LLLO BKa3a /M Ha NiABULLEHHSA LiH Yy ncTonag;,
36inbwmnacek i3 33,8% a0 37,6%. YacTka TUX, XTO BBAXKA€E WO LiHX HE 3MiHIOBA/IMCb MOPIBHAHO 3 MonepeaHim

micAauem, ameHwmnaco i3 64,7% po 61,4%. YacTka pecnoHAeHTIB, AKi rOBOPATb NPO 3HMMKEHHA LiH, iCTOTHO He
3MiHMNacb Ta cTaHoBuUTb 1,1% (6yna 1,5%).

Po3mip. O4iKyBaHHA W00 3POCTaHHA LiH € Pi3HUMK B 3a1EXKHOCTI Bif, po3Mipy NianpuemcTBa. [OKa3HUK BENNKUX

(0,40), cepeaHix (0,37) Ta manux (0,36) nNiANPUEMCTB € BULMM Ta NPUBAU3HO OAHAKOBUM. [MOKa3HUK
MIKpONiANPUEMCTB MAE HaMHMKYEe 3HAaUYEeHHSA, AKe cTaHoBUTb 0,29.

PerioH. Takox 3adikcoBaHO CyTTEBi perioHanbHi BigMiHHOCTI. HaluyacTiwe npo 3poCTaHHA LiH roBOpATb

npeacraBHUKKU b6isHecy CymcbKoi (0,75) Ta NMonTaBebkoi (0,72) obnacteit. Moka3HMK KipoBorpaacbkoi obnacti mae
HaMHUKYE 3HAYEHHA, AKE AOPIBHIOE HYAIO.

Fany3b. Y ranyseBomy po3pisi 3HauyeHHA IHAEKCY 3MIH LIIH HA FOTOBY MPOAYKUIO € HalBuwMM ana nerkoi (0,47)

NPOMMCNOBOCTI Ta MawunHobyaysaHHA (0,37). HallHMKUe 3HayeHHA matloTb nonirpadis Ta ximiyHa (no 0,25 ans
KOMKHOI ranysi) npommncioBocCTi.

OuyikyBaHi 3MiHU LiH Ha roTOBY NPOAYKLLitO

Y HaUbAMKUiA NnepcneKTUBi KepiBHUKKU NiQNPUEMCTB He OUIKYIOTb 3HAUHMUX 3MiH. [HAEKC OYIKYBAHUX 3MIH LIH HA
rOTOBY MPOAYKLIKO TPU MicALi MOCNiNb CYyTTEBO He 3MiHIOETLCA Ta cTaHOBUTL 0,43 (6yB 0,45). YacTKa pecnoHAaeHTiB,
O He MJIaHyOTb 3MiH, HE3HaYHUM YMHOM 36inblumnack, i3 53,5% o 56,2%. YacTka onuTaHMX, WO NAAHYOTb
NiABULLEHHA UiH Y HAaCTynHi TpM MmicAui, gewo 3meHwmnnaco i3 46% no 43,6%. Yactka onutaHMx, AKa BBAXKAE, WO
LiHX Ha CMPOBMHY Ta MaTepiann B HACTYMHi TPU MicAL 3MeHLYBaTUMYTbCA, cTaHOBUTL 0,2% (6yna 0,5%).

Po3mip. Haiibinblue Ha 36inblueHHs LjiH Ha roTOBY NPOAYKLO OYiKyOTb Ha manux nignpuemcraax (0,49). MoKasHMK

Bennkux (0,44) Ta cepepgHix (0,42) nigNpPUEMCTB € AOEWO HMXKYMM Ta NPUBAM3HO OAHaKOBMM. [MOKasHWK
mikponignpuemcts (0,33) € HANHUKYMM.
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PerioH. Hal16inblie npo moxanBe NigBULLEHHA BiANYCKHUX LLiH roBopATb Y YepKacbkii Ta 3akapnaTtcbkin (no 1,00
ONA KOXHOI,) obnacTax, a TakoxK y YepHiseupKilt (0,77), Cymcbkiint (0,75) Ta MonTascbkiit (0,72) obnactax. MoKasHUK
PiBHeHCbKOI Ta 3anopi3bKoi 0b61acTei € HaMHUKUYMM, OAHAKOBUM Ta JOPIiBHIOE HYHO.

Fanysb. Y ranyseBomy po3pisi HaliBuLLLe 3HAYEHHS iHAEKCY MatoTb BUPOBHULTBO byaiBenbHUX maTepianis (0,62), a

TaKOX XapyoBa Ta AepeBoobpobHa (no 0,50 ana KoKHOI ranysi) NpomMmMcnoBicTb. HaiHUKUYMIA MOKa3HMK OYiKyBaHb
mae nonirpagin (0,13).

Puc. 22. IHOeKkcu 3MmiH yiH Ha 20mosy rMPooyKyito
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==@==|liH1 Ha roTOBY NpoAyKLit0 OuikyBaHi 3MiHU LjiH Ha rOTOBY NMPOAYKL,it0

OEBITOPCbKA 3ABOPTOBAHICTb

3MiHM WOoA0 NnonepeaHboro micausa

Temnu HaKonuyeHHA 3ab6oproBaHoOCTi 6e3 iCTOTHUX 3MiH. 3HAYeHHA IHAEKCY 3MIH AEBITOPCHKOT 3ABOPFOBAHOCTI
CYTTEBO He 3MiHWMOCb Ta B AncTtonagi ctaHosuTb -0,10 (6yno -0,12). Y BiACOTKOBOMY PO3MOAiNi iCTOTHUX 3MiH He
Bigbynocb. YacTka TMX, XTO NOBIAOMMB NPO CKOPOYEHHA 3ab60proBaHoOCTi, CTaHOBUTbL 25,9% (byna 26,1%). YacTka
TUX, XTO HaKOMMYyBaB 3a60ProBaHiCTb, TAKOK iCTOTHO He 3MiHWNack Ta cTaHoBUTb 13,4% (6yna 13,1%). YacTka Tux,
A2 KOTo HiYoro He 3MiHMNOCb, cTaHoBUTL 60,7% (6yna 60,8%).

Po3mip. Cutyauis 3 aebiTopcbkoto 3aboproBaHicTio € Kpawoto ana manux (-0,20) Ta mikponignpuemcts (-0,19),

MOKa3HUK AKUX € CYTTEBO HMMKYMM Ta Npubau3HO oaHakoBuMm. MNokasHMK cepeaHix (-0,07) Ta Benunkux (-0,06)
NiANPUEMCTB € CYTTEBO BULLMM Ta NPUBAN3HO O4HAKOBUM.

PerioH. 3adikcoBaHa cyTTEBA perioHaibHA BiAMIHHICTb Y 3HAYEHHSAX LbOro NOKa3HWKa. Y po3pisi perioHiB HansuLe
[o/aTHe 3HauyeHHA NoKasHMKa 3adikcoBaHo B M. Kuesi (0,58) Ta y BiHHMUbKIM (0,12) o6nacTi, a TaKOXK Y BOAUHCBKIN,

KuiBcbkit Ta TepHoninbebkin (no 0,10 ans kKoxHoi) obnactax. BoaHouac, y Cymcbkin (-1,00), utomupcbkin (-0,77)
Ta [JHinponeTpoBcbKil (-0,75) 061acTAX NOKAa3HUK € HAHUMKYUM.

Fany3b. Mpwu ranysesomy posnoaini HamBULMIA NOKa3HMK AebiTopcbKoi 3aboprosaHocTi MatoTb nonirpadin (0,20),

Ta ximiyHa (0,04) npommcnoBicTb. HaMHMKUMIA MOKa3HUK Yy BMPOBHMUTBA byaiBenbHUX matepianis (-0,57) Ta
MalmnHobyaysaHHa (-0,18).

OuikyBaHi 3MiHM AebiTopcbKoi 3aboproBaHoOCTI

Y nepcnekTuBi TPbOX MiCALIB NiANPUEMLI TAaKOX He OUiKYHOTb CYTTEBMX 3MiH Y 3HAUeHHi MOKa3HMKA. IHOEKC
OYIKYBAHMX 3MIH [AEBITOPCbKOI 3ABOPFOBAHOCTI CYTTEBO He 3MiHMBCA Ta cTaHoBUTbL -0,23 (byno -0,25). YacTka
OMUTAHWUX, LLO OYiKYIOTb Ha 36iNblUEeHHA HaKoNMYeHb 3ab0proBaHOCTI, HE3HAYHNUM YMHOM 36inbLunNace, i3 6,5% Ao

26



[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB No43, Nuctonan’25

8,4%. BogHouac, YaCTKa TUX, XTO OYiKY€E Ha ii CKOPOYEHHS, CYTTEBO He 3MiHUAACb Ta cTaHOBUTL 30,9% (6yna 30,6%).
YacTKa TUX, XTO BBAXKAE, WO HIYOro He 3MiHUTbCA, HE3HAYHMM YMHOM 3MEHLIMAACh, i3 63% a0 60,7%.

Po3mip. Mpu po3nogini 3a po3mipom Kpallie 3Ha4YeHHs NOKa3HUKa MatoTb cepeaHi (-0,26), mikpo- (-0,25) Ta Benumki
(-0,22) nignpuemcTBa. HaBuLe 3Ha4YeHHA NOKa3HMKa MatoTb Mani (-0,19) nignpuemcTea.

PerioH. Y perioHanbHOMY po3nogini Hanbinblwe 3HaueHHs matoTb M. Kuis (0,35) Ta Kiposorpaacbkka (0,02) obnactb

i3  OgoAaTHMMKM  3HayeHHAMW. HalHuKuMm € nokasHuk CymcbKoi (-1,00), Mutomwmpcbkoi (-0,91) Ta
OHinponeTtpoBscbKoi (-0,85) obnacTeln.

Fany3b. MipwMMKM OYiKyBaHHA LWLOAO HaKoMMYeHHs AebiTopcbKoi 3aboproBaHOCTI cnocTepiratoTbes B noJirpadi,
3Ha4YeHHs anA AKol € Hansuwmm (0,25). HaltHUKUNI NOKa3HUK Mae BUPOBHUUTBO byaiBenbHUx maTepianis (-0,50).

Puc. 23. IHOekcu 3miH debimopceKoi 3a6opeosaHocmi
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=@==[lebiTOpCcbka 3ab0proBaHicTb OuikyBaHi 3MiHU aebiTopcbkoi 3aboproBaHocTi

KPEAVNTOPCBbKA 3ABOPTOBAHICTb

3MiHM WoA0 nonepeaHbOro micauA

Y nucronaai 2025 poKy TemMnu HAKOMUUYEHHA KpeauTOpPCbKOi 3ab6oproBaHOCTi CNOBiNbHUAUCL. |HAEKC 3MIH
KPEAMTOPCbKOT 3AEOPTOBAHOCTI 3a/IMLWLMNBCA HE3MIHHUM Ta CTaHOBUTL -0,14, AK i B XKOBTHI. Y BiACOTKOBOMY po3nogini
YacTKa ONUTaHMX, O NOBIAOMMAM NPO HAaKOMUYEeHHA 3abopProBaHOCTi, CYTTEBO He 3MiHMAACb Ta CTaHOBUTb 7,2%
(byna 8,1%). YacTka TMX, XTO Hakonn4yyBaB 3ab60proBaHicTb, CTaHOBUTb 23,2% (byna 21,9%). YacTka Tux, 414 Koro
HiYOro He 3MiHMI0Cb, HE3HAaYHMM YMHOM 36inbliKnnace, i3 67,5% 0o 69,6%.

Po3mip. MNMoKasHMK KpeauTopcbKoi 3ab0proBaHOCTI € HAMHMMKUYMM Ta Kpawum gas manux (-0,22) nignpuemcrs.
Jelo BMue Ta NpUHAN3HO OAHAKOBE 3HaYeHHS NOKasHWKa MatoTb Mikpo- (-0,18) Ta cepeaHi (-0,17) nianpuemcTsa.
HaliBuiye 3HauYeHHsA NokasHUKa MatoTb Benuki (-0,06) nignpuemcrsa.

PerioH. 3adikcoBaHO CyTTEBI perioHaNbHi BiAMIHHOCTI. CUTyau,ifa 3 HAKONMUYEHHAM KpeauTOPCbKOi 3aboproBaHoOCTI €
ripwoto B M. Kuesi (0,16) Ta TepHoninbcbkil (0,10) obaacTi. HaliKpaua cutyauia B Cymcbkin (-1,00), utommpcbkin
(-0,77) Ta HinponeTposcbKilt (-0,67) obnacTax.

Fany3b. Y ranyseBomy po3nofini HaMBMLMM € NOKa3HUK 3aboproBaHOCTi Ana nonirpacdii, 3HayeHHA ans AKol

[OPiBHIOE HYt0. HallHMMKUNI NOKa3HMK MatoTb BUPOBHULTBO ByaiBenbHMx maTtepianis (-0,50) Ta meTanoobpobka
(-0,23).

OuiKyBaHi 3MiHM KpeauUTOPCbKOi 3a60proBaHoOCTI

Ha HacTynHi Tpu micauyi nianpMemui He OuUiKylOTb Ha 3Ha4yHi 3MiHM B HaKonUuueHHi 3aboprosaHocTi. IHAEKC
OYIKYBAHUX 3MIH KPEAUTOPCbKOI 3ABOPTOBAHOCTI CYTTEBO He 3MiHMBCA Ta cTaHOBUTL -0,27 (byB -0,28). Y BiacoTKOBOMY
po3noaini icToTHMUX 3miH He Bigbynocb. YacTKa TUX, XTO OUYiKYE HA CKOPOYEHHS 06CAriB KpeamTopCbKoi
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3aboproBaHocTi, ctaHoBuTb 30% (6yna 29,8%). YacTKa TMX, XTO OYiKYE Ha ii HAaKOMUUYEHHS, TaKOX CYTTEBO He

3MiHMNacb Ta cTaHoBUTb 3,6% (byna 3,5%). YacTKa TUX pecrnoHAEeHTIB, AKi BBaXKaloTb, WO HiYOro He 3MiHUTbCA,
CTaHOBUTb 66,4% (byna 66,7%).

Po3mip. [MoKa3HUK OYiKyBaHb LWOA0 HAKOMUYEHHSA KpeauTopCbKoi 3ab0proBaHoCTi € Aelo Kpawmm Ta NpubamMsHo

oAHakoBum pgns cepegHix (-0,31) ta mikponignpuemcte (-0,27). MokasHuk manux (-0,24) ta Benukux (-0,23)
NiANPUEMCTB € AeLl0 BULLMM.

PerioH. MoKa3HMK O4iKkyBaHb LLOAO 3MiH KpeaANTOPCbKOi Ana BiHHMUbKOT 06nacTi € HaBMWMM Ta cTaHOBUTb 0,02..

HaliHMKuMMm € NoKasHWMK odikyBaHb ans CymcbKoi (-1,00), Mutomumpcbkoi (-0,90) Ta AHinponeTpoBcbKoi (-0,80)
obnacren.

Fany3b. Cepepn ranysent NPOMUCAOBOCTI HAMBULLMM € NMOKA3HMK AN nonirpadii, 3HaUeHHA AKOro AOPIBHIOE HY/IIO.
HaliHuKuye 3HayeHHsA MatoTb BUPOBHMUTBO byaiBenbHUX maTepianis (-0,50) Ta ximiuHa (-0,32) npomucnioBsicTb.

Puc. 24. IHOeKc 3miH KpedumopcbKoi 3a6op2osaHocmi
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=@=Kpeantopcbka 3aboproeaHictb OuikyBaHi 3MiHM KpeanTOpPCbKoi 3a60pProBaHoCTi

MOAATKOBA 3ABOPTOBAHICTb

3MiHM WOoA0 nonepeaHboro micaua

Temnu HakoONW4YEHHA NOAATKOBOI 3a60pProBaHOCTI CNOBINbHIOKTbLCA. IHOEKC 3MIH NMOAATKOBOI 3ABOPTOBAHOCTI B
AncTonagi 3aAnWnBCA HE3MIHHMM Ta CTaHOBMUTL -0,17, AK i B XOBTHIi. YacTKa MiANpPUEMCTB, WO NOBIAOMUAM MPO
CKOPOYEHHA NOJATKOBOI 3aD0ProBaHOCTi 32 MUHYANIA MicALb, iICTOTHO He 3MiHMMacb Ta cTaHOBUTL 21,6% (byna
21,3%). YacTKa pecnoHAeHTiB, AKi BKa3aau Ha 36isblueHHA NOAATKOBOI 3a60proBaHoCTi, cTaHOBUTL 3% (6yna 2,9%).
YacTKa TUX, XTO BBaXKaE, WO *KOAHMX 3MiH He Biabynocb, ctaHOBUTL 75,4% (byna 75,7%).

Po3mip. MoKasHUK HaKoNUYEeHHA NOAATKOBOI 3ab0pProBaHOCTi € HANHMXKYMM Ana mikpo- (-0,24) Ta manmx (-0,21)
nianpuemcts. MNMokasHuK cepegHix (-0,16) Ta Bennkux (-0,17) niagnpueEMCTB € BULLUM Ta NPUBIU3HO O4HAKOBUM.

PerioH. CnocTepiratoTbCa CYTTEBI BiAMIHHOCTI B 3HAY€HHI LbOro MoKasHuKa. MokasHWK BonunHcbKoi, KMiBCbKOI,
NbBiBCbKOI, OaecbKoi, TepHONiNbCbKOT Ta YepHiriBcbKoi obnacTelt € 04HaKOBUM i AOPIBHIOE HYNO. HaHUKUYMM €
nokasHuK Cymcbkoi (-1,00), *utommpcbKoi (-0,64) Ta AHinponeTposcbKoi (-0,40) obnacTeit.

Fanysb. HalBMLMM NOKa3HMK NoaaTKoBOI 3aboproBaHoOCTi € AnA AepeBoobpobHOI NpoMmncaoBOCTI Ta noJirpadir,
3HAYEHHA AKUX AOPIBHIOE HYN0. 3HaYEHHA ANa BUPobHUUTBa byaiBenbHUX maTepianis (-0,38) € HalHWKUMM.

OuikyBaHi 3MiHM NoaaTKoBOi 3aboproBaHoOCTI

Ha HactynHi Tpu micAui 36epiraeTbcA TeHAeEHLUIAa [0 CNOBiNIbHEHHA TemMniB HAKOMWUYEHHA NOAAaTKOBOI
3aboproBaHoOCTi. IHAEKC OYIKYBAHMX 3MIH NOAATKOBOI 3AEOPTOBAHOCTI MOCTYNOBO 3MEHLIYETLCA Ta CTaHOBUTL -0,28

(bys -0,26). Y BiACOTKOBOMY PO3MOAiNi iCTOTHMX 3MiH He Bigbynocb. YacTka TUX, XTO MPOrHO3YE CKOPOYEHHSA
noaaTkoBoi 3a60proBaHOCTi, HE3HAYHUM YMHOM 3b6inblinnacek, i3 28,5% no 31,5%. YacTka TUX, XTO O4Yikye Ha ii
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36iNblUEHHA, CYTTEBO He 3MiHMNack Ta cTaHOBUTL 1,3% (byna 2,8% ABa micaui nocninb). YacTka TUX, XTO HE OYiKye
3MiH, cTaHOBUTb 67,2% (6yna 68,7%).

Po3mip. MoKa3HMK OYiKyBaHb LWOAO HAKOMNUYEHHA NOAATKOBOI 3abOProBaHOCTI € Kpawum ans mikpo- (-0,39) Ta

manux (-0,35) nignpuemcts. NoKasHKK cepegHix (-0,28) Ta Benukux (-0,24) NianpUEMCTB € BULMM Ta NpUBAN3HO
OAHAKOBUM.

PerioH. Y perioHanbHOMYy po3noAini HanMBULWMI MOKA3HWUK OdikyBaHb € anAa KipoBorpaacbkoi (0,02) obnacri.
MokasHunK CymcbKoi (-0,93), utommpcbkoi (-0,86) Ta HinponeTpoBscbKoi (-0,70) obnactei € HAMHMMKUUM.

Fany3b. HaliBUILMM MOKa3HMK O4YiKyBaHb LOAO HaKOMMUEHHA MoAaTKoBOI 3aboproBaHocTi € ansa nonirpadii,
3HAYEHHSA AKOro AOPIBHIOE HY/O. HallHMXUYMM € NOKA3HUK Ans BUPObHULTBA byaiBenbHUX MaTepianis (-0,54).

Puc. 25. IHOekc 3miH nodamkoeoi 3a6opzosaHocmi
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=@==[logaTkoBa 3a60proBaHicTb OuikyBaHi 3MiHK NoaaTKOBOI 3a60pProBaHoOCTI

KITbKICTb MPALIBHWKIB

3MiHM WOAO0 nonepeaHbOro micaua

Temnu CKOPOUYEHHA KiNIbKOCTi NPaLiBHUKIB YyNOBINbHUAUCD. IHAEKC 3MIH KITbKOCTI MPALBHUKIB HE3HAYHMM YMHOM
36inblmBcs, i3 -0,07 go -0,03. YacTka pecnoHAEeHTIB, WO NOBIAOMAAOTL NPO CKOPOYEHHSA KiIbKOCTI CNiBpObGITHUKIB,
3aMmeHLwmnacs, i3 10,4% no 6,8%. BogHouyac, 4acTKa TUX, XTO BKas3aB Ha iX 36i/blUeHHA, CYTTEBO He 3MiHMAch Ta
CTaHoBUTb 2,1% (byna 3,8%). YacTka TMX, XTO He BiauyB 3MiH, 36inbwmnnacs, i3 85,8% no 91,1%.

Po3mip. Halibinblue Npo CKOpoUYEHHA KiIbKOCTi NpaLiBHUKIB roBOpATb Ha Mikponianpuemcteax (-0,12), NOKasHMK

cepeaHix Ta Maaux NiANPUEMCTB € AeLL0 BULLMM Ta OAHAKOBUM i CTaHOBUTL -0,05. MOKa3HMK BEAMKNX NigNPUEMCTB
Ma€ eguHe goaatHe 3HavyeHHA (0,01).

PerioH. Y perioHanbHOMy po3noini HaBULMM 3HaYeHHA NoKasHMKa € ans PiBHeHcbKoi (0,10) Ta TepHOMiNbCbKOT

(0,09) obnacTeir. HanuacTiwe Npo cKopoyeHHA NpauiBHMKIB nosBigomnatoTb y CymcbKint (-0,35), utommpcbkii (-
0,18) Ta AHinponeTpoBcbkuit (-0,15) obnacTax.

Fanysb. HalBULWKMM NOKA3HUK € ANA XIMIYHOI MPOMMCNOBOCTI, 3HAYEHHA AKOro AOPIBHIOE HYNt0. HaMHMKUMM €
nokasHuK gna nonirpadii (-0,13).
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Puc. 26. IHOeKc 3miH KinbKocmi npayisHuKie
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==@==KiNbKiCTb NpaLiBHNKIB OuikyBaHi 3MiHM KiNbKOCTi NPaLiBHUKIB

OuiKyBaHi 3MiHM KiIbKOCTI NpaLiBHUKIB

Ha HacTynHi Tpm micaui nignpmemui ouyikyloTb Ha He3HauyHe 36inblueHHA KiNIbKOCTi NpaLiBHUKIB: IHAEKC OYIKYBAHNX
3MIH KINbKOCTI MPALLIBHMKIB HE3HAaYHMM YMHOM 36inblumBcs, i3 0,09 go 0,11. Y BiagcOTKOBOMY PO3MNOAifi 3MEHLIMIACh
i YaCTKa OoNUTaHMX, AKI NAAHYOTb 36iNblWYBATU KiNbKICTb NpauiBHUKIB (i3 16,6% fo 14,1%), i YacTKa TUX, XTO OYIKYE
Ha CKOPOYeEHHSs IXHbOT KinbKocTi (i3 8,3% A0 4%). YacTKa TUX, XTO He NnaHye 3MiH, 36inblumnacs i3 75,1% ao 81,8%.

Po3mip. HaltuacTilme npo 36iAblleHHS KiNbKOCTI NpaLiBHUKIB roBopAaTb Ha cepeaHix (0,14) nianpuemcrsax.
MokasHWK manux (0,11) Ta Bennkux (0,10) NiANPUEMCTB € AELLO HUKYMM Ta NPUBAN3HO OAHAKOBMM. HaMHUXKYe Ta
Big’EMHe 3HaYeHHA MOKa3HMKa MaloTb Mikponignpuemctsa (-0,02).

PerioH. 3HaYeHHA iHAEKCY O4YiKyBaHWMX 3MiH KiZIbKOCTi MPaLiBHUKIB CYTTEBO 3a/€XMUTb Bif, pPErioHy po3TallyBaHHA
nianpuemctsa. Y perioHasibHOMY po3noAini HaneuLLe 3Ha4eHHA NOKA3HMKa MatoTb YepKacbKa Ta 3akapnaTcbka (no

1,00 gna KoxkHOT) obnacTi. HaMHWKYI 3HaYeHHA NoKasHMKa MatoTb [HinponeTposcbka (-0,40) Ta Mutommupcbka (-
0,18) obnacri.

Fany3b. Y ranyseBomy po3pisi HaMBULWMM iHOEKC O4iKyBaHb € Ans AepeBoobpobHoi (0,22) Ta nerkoi (0,17)
NpPomMcnoBocTi. MoKa3HUK O4YiKyBaHb A4/19 MeTanoobpobku (-0,11) Ta BUpobHULTBA byaiBenbHMX MaTepianis (-0,05)
€ HaHUXYUM.

MPALLIBHVKIY BUMYLUEHNX BIAMYCTRAX

3MiHM WoA0 nonepeaHboOro micauA

Temnu CKOpOYEHHA KiNIbKOCTI NpaLiBHUKIB Y BUMYLLEHUX BigNyCTKax ynoBiNIbHIOKTbCA. |HAEKC 3MIH KIJIbKOCTI
NPALIBHUKIB Y BUMYLLEHWX BIANYCTKAX TPM MicALi nocninb He 3MiHIOETbCA Ta cTaHosuTb 0,01. Y BigcoTkoBomy
po3nogini 3HaYHUX 3MiH He Bigbynocb. YacTKa TuX, xTO 36inblIyBaB KiZIbKICTb TaKMX NpaLiBHUKIB, 3a/1MWKMAACH
HE3MIHHOIO Ta CTAHOBUTb 3%. YacCTKa TUX, XTO 3MEHLLYBAB IXHIO KiNIbKICTb, TAKOX ICTOTHO HE 3MiHMNACb Ta CTAHOBUTb
1,5% (byna 2,2%). YacTKa TUX, AN5 KOTO 3@ MUHY/IUIA MiCSiLLb HIYOTO He 3MiHMNOoCA, cTaHOBUTbL 94,9% (byna 95,5%).

Po3mip. MoKasHuk manumx (0,05) Ta cepegHix (0,02) NignprMeEMCTB € BULLMM Ta NPUBAU3HO 0gHAKOBUM. [TOKa3HUKK
Benukux (-0,01) Ta mikponianpuemcts (-0,05) matoTb Bia EMHE 3HAUYEHHS.

PerioH. Hal1binbwoto mipoto 3-MomixkK PisHMX perioHiB 3pOCTaHHA NMOKa3HWKa CNoCTepiraeTbCs NS NiANPUEMCTB
Cymcbkoi (0,35), TepHoninbebKoi (0,09), BiHHMUbKOI Ta BoanHcbKoi (no 0,04 gns KoxHoi) obnacTeid, a HayacTiwe
NPO 3MeHLLEeHHS KiIbKOCTi cniBpOobIiTHUKIB, LLLO NepebyBaloTb y BUMYLLIEHMX BiANYyCTKax, NoBiagomastoTb y m. Kuesi (-
0,06), 3anopisbkiit (-0,03) Ta Kiposorpaacbkili (-0,02) obnactax.
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Fanysb. Y ranysesomy po3noAifi BUL NOKa3HUKKU WOAO0 KiNIbKOCTI NPaLLiBHUKIB Y BUMYLUEHMX BiAMNYCTKax MakoTb
BUPOBHULTBO ByaiBenbHUX maTtepianis (0,06), meTanoobpobka (0,04) Ta nerka (0,03) npomuncnosicTb. MoOKasHMK

MalKnHobyayBaHHA, nonirpadii, XimiyHoi, AepeBoobpPobHOT Ta XapyoBOi MPOMMCNOBOCTI, € 04HAKOBUM Ta AOPIBHIOE
HyJIt0.

Puc. 27. IHOeKcu 3MiH KinbKocmi npayisHUKi8 y BUMyuwieHUX 8i0nycmkax
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==@==KinbKiCTb NpaLiBHNKIB y BUMYLLEHWX BigNycTKax

OuikyBaHi 3MiHW KiNbKOCTi NpaL,iBHMKIB Y BUMYLLEHWUX BignycTKax

OuikyBaHi 3MiHW KiNIbKOCTI NPALiBHUKIB Y BUMYLLEHUX BigMNyCTKax

NianpuemcrtBa, AKi MaloTb NPaUiBHUKIB Y BMMYLUEHUX BigNyCTKax, He OYiKYHOTb CYTTEBMX 3MiH Yy 3HAYEHHi
NOKa3HMKa. |HAEKC OYIKYBAHMX 3MIH KIJIbKOCTI MPALIBHUKIB Y BUMYLLEHUX BIANYCTKAX 3MIHMBCA JiNWE HE3HAYHUM
YnMHoM, 36inbwmBKCch i3 0,06 go 0,08. YacTka TMX NIANPUEMCTB, Ha SKMX OYIKYETbCA 36iNbLUEHHA KiNbKOCTI
NPaLiBHUKIB Y BUMYLLIEHMX BiANyCTKax, CYyTTEBO He 3MiHMNAacb Ta cTaHOBUTL 8,8% (byna 7,9%). YacTka TUX, XTO
BBAXKAE, WO Ki/IbKICTb TaKMX MPaLiBHMKIB Ha iXHbOMY MiANPUEMCTBI CKOPOTUTLCH, TAaKOX 6e3 iCTOTHMX 3MiH Ta

cTaHoBuTb 0,5% (byna 0,7%). YacTKa TUX, XTO BBAXKAE, LLO *KOAHMX 3MiH He BiabyaeTtbcs, ctaHoBuTb (90,7% (byna
91,3%).

Po3mip. MokasHuk manux (0,14) Ta cepeaHix (0,10) nignpMemcTs € BUWMM Ta NPUBAN3HO OAHAKOBUM. [MOKa3HMK
Benunkux (0,03) Ta mikponianpuemcts (0,00) € CyTTEBO HUNKUMM.

PerioH. MNokasHMK odiKyBaHb gns Yepkacbkoi (0,46), 3akapnatcbkoi (0,60) Ta Yepkacbkoi (0,39) obnacrein €
HamBuWwMM. MokasHWK ans BiHHMLbKOT (-0,07) obnacti Ta m. Knesa (-0,06) mae Big'emMHe 3HaYeHHs.

Fanysb. HaiBULLMM NOKA3HMK OYiKyBaHb WOAO 3POCTAHHA KiNbKOCTI MPALBHWMKIB Yy BUMMYLUEHMX BiAMyCTKax €
BUWMM ana nonirpadii (0,14) Ta BMpobHUMLTBA byaiBenbHMx maTepianis (0,11). HaMHMMKUMMKM € NOKA3HUKK ONA
mawnHobyaysaHHA (0,04) Ta meTanoobpobkum (0,05).

KBAJTI®IKOBAHI TA HEKBAJTI®IKOBAHI MPALIBHVKN

Y nucronaai 2025 poKy 36inblwnAKCb TPyAHOLI B NOWYKY KBanidpikoBaHMX NpaLiBHUKIB, BOAHOYAC, 3HAUYEHHSA
ANA HeKBanipiKoBaHMX NPaLiBHUKIB CYTTEBO HE 3MiHMNOCH. 3HAYEeHHS IHAEKCY TPYAHOLLIB Y NOLLIYKY KBA/IGIKOBAHMX

NPALIBHMKIB 36inblumnocsk i3 0,47 po 0,51. 3HayeHHs IHAEKCY TPYAHOLLIB Y NOLWYKY HEKBANI®IKOBAHWUX MPALLIBHUKIB
iCTOTHO He 3MmiHMAOoCk Ta ctaHoBUTL 0,31 (6yno 0,30).

YacTKa KepiBHMKIB NiANPUEMCTB, AKi BKa3anu Ha Te, WO KBanipikoBaHMX NpaLiBHMKIB Baykye 3HAWTK, 36inbunnach
i3 46,5% 00 52,2%, a 4acTKa TUX, KOMy BaK4ye LUYKaTM HeKBasidikoBaHMX NpPaLiBHUKIB, CYTTEBO He 3MiHM/IACb Ta
cTaHoBuUTb 35,35 (6yna 34%). BigcoToK TMX, KOMY /ierLie 3HaWTU KBanidikoBaHUX NpaL,iBHUKIB, BiacyTHIl (6yB 0,2%).
YacTKa TUX, KoMy nerLie WyKaTn HekBanipikoBaHUX NPaLiBHUKIB, 3aAMLWNNACL HE3MIHHOLO, Ta CTaHOBUTDL 3,8%, AK i
B KOBTHi. YaCTKa TUX, XTO HE BiAYYBAE }KOAHMX 3MiH Yy NOLIYKY KBasidpikoBaHMX pobIiTHUKIB, 3meHWwMANach i3 53,3%
0o 47,8%, a ana HekBanidikoBaHMX NPaLiBHUKIB LLEeN BiACOTOK HE3HAYHMM YNHOM 3MEHLLMBCA, i3 62,2% a0 60,9%.
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Puc. 28. IHOeKcu 3miH mpyOHOWi8 y MowyKy KeanighikosaHUX ma HeK8aighikosaHux NPayieHUKie
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=@=KBanipikoBaHi NpaLiBHNKMN HekBanidikoBaHi npauiBHUKN

KBanidpikoBaHi npauiBHMKMK

Po3mip. HaliBaxkue LyKaTW KBaNipikoBaHWX NPaLLiBHUKIB A1 MaAUX NiANPUEMCTB, NOKA3HUK AKUX € HAWBULWMM Ta

ctaHoBUTb 0,59. MoKasHUK cepeaHix nianpuemcTs ctaHoBuTb 0,53. Huxkde Ta npnbamM3HO ogHaKoOBE 3HAYEHHA
NnoKasHuKa € ana manux (0,47) Ta senmkux (0,44) nianpmuemcrs.

PerioH. 3agikcoBaHO CyTTEBI perioHanbHi BigMIHHOCTI Ha PMHKY Mpaui. Y perioHanbHOMY po3noAifi HalBaKye
WYKaTK KBanidpikoBaHMX NpaLiBHMKIB y Kutommpcbkin Ta TepHoninbebKin (no 1,00 ana KoxkHoi) obnacTax.
Halinerwe kBanidpikoBaHWx NpauiBHMKIB 3HaTK B 3anopisbkiii (0,07) Ta KipoBorpaackkiit (0,10) obnacTax.

Fanysb. Y ranyseBomy po3nofini Hanbinblie CKAaAHOLWLB i3 NMOWYKOM KBanipikoBaHWX MpPaLiBHMKIB MaloTb
BUPOBHULTBO ByaiBenbHUX maTtepianis (0,58) Ta xapyosa (0,58) npomucnosictb. Hainerwie wykatv KBanidpikoBaHMX
npauiBHUKIB ana nonirpadii Ta ximiyHoi (no 0,43 Ans KOXKHOI ranysi) NpoMmUCI0BOCTi.

HekBanidikoBaHi npauiBHUKMK

Po3mip. MoKa3HMK TpyAHOLLIB Yy NOLWYKY HeKBanidikoBaHOi poboYyoi CMIM € HAUBULLMM Ta NPUBAN3HO O4HAKOBUM

ansa manux (0,39) Ta cepegHix (0,35) nignpuemcts. NMoKasHUK Bennkux (0,22) Ta mikponignpuemcts (0,17) € cytTeBO
HUXYMM Ta NPUBAN3HO OAHAKOBUM.

PerioH. Y perioHanbHOMY po3no4ini HaliBakye WWyKaTM HeKBanidikoBaHMX MpauiBHUKIB y HMutommpcbkin (1,00),

OHinponeTpoBscbkiin (0,95) Ta TepHoninbebkin (0,91) obnactax. Halinerwe wyKaTt Taknx npauiBHUKiB y CyMCbKii (-
0,56) 061acTi, NOKa3HMK AKOi Ma€ eAMHE BiA’ EMHE 3HAYEHHS.

Fany3b. HaliBMLLi NOKa3HMKK LWOA0 NOLIYKY HeKBanidiKkoBaHMX NpaLiBHMKIB cnocTepiratoTbes ans nerkoi (0,47) Ta
xapyosoi (0,40) npomMuCcNOBOCTI.

Halinerwe wykaTM HekBanipikoBaHMX nMpaLiBHUKIB ana XimivyHoi (0,21)
NPOMMUCIOBOCTI.
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CNEUIATBHA HACTUHA ONMUTYBAHHA
BM/IB BIVHM HA MIANPUEMCTBA

Mpobnemun BeaeHHn HGisHecy nig Yac BiHU

Y nuctonagi 2025 poky HanrocTpiwoto nepewkoaoto Ana 6isHecy, BUKNMKaHO NOBHOMACLITabHMM POCINCbKMM
BTOPrHEHHAM, CTaB 6paK pobouoi cuamn BHaCAIAOK Npu3oBy abo BUI3AY cniBpobiTHUKIB- 61%. Y nepiog, i3 ciyHA
2025 poKy crnocTepiraeTbcA KONMBaHHA HecTadi pobo4oi cnam BHacNiAOK NPU30BY UM BUI3AY CNiBPOBITHUKIB y MexKax
57 - 65%.

Opyre micue B pelTUHry nepewkos gns 6isHecy, BUKIMKAHUX NOBHOMAcCLUTabHOO BiltHOMO, 3aliHANa npobnema
6e3neKkun npaui. 13 Uieto Nnpobnemoto 3iwWToBXHYAUCL 49% nianpuemcTs. MNokasHUK npobiemn Be3nekn npaui He
3MiHMBCA NOPIBHAHO 3 }XOBTHEM 2025 poKy, KON BiH CTaHOBMB TaKOXK 49%.

MNepe6oi 3 enekTpo-, BOAO- Ta TENJIONOCTAYAHHAM NiIANPUEMCTB 3aNHANN TPETE MICLi B PEUTUHTY NepeLuKos, A5
bi3Hecy, BUMKIMKaHNX NOBHOMAacLUTabHolto BiliHO. Lle BusiBunocb npobaemoto ans 43% nignpuemcts, WO 3HaYHO
6inbwe, Hixx 6yno B nuctonagi 2024 poKy, KOAM LA YacTKa cknagana 34%. TyT HaWBUWMIA MOKasHUK 6yB
3adikcoBaHui y civHi 2025 poky — 19%.

YeTBEpPTY CXOANHKY B PEUTUHTY NepeLlKos, 3aMMae npobaema 3pocTaHHA LjiH Ha CUPOBUHY Ta maTtepianu —39%. Y
ntotomy 2025 poKy 6yB 3adikcoBaHUI HallBULLMIA NOKA3HUK 33 BECb Nepioa NpoBefeHHA ONUTYyBaHHA - 56%.

M'ate micue B PENTUHTY nepeLlkos 3anHana npobnema 3MeHLEeHHA NonuTy Ha npoaykuito/nocayru. Lo
npobaemy Bia4ynm 26% nignpuemcts, Wo Ha 13% MmeHLwe, HixK 6yn0 Ha noyaTky 2025 poKy, a came B CiYHi, Koau uA
YyacTKa cknagana 39%. NoKasHUK KOIMBAETLCA B MexKax 25 - 33% npotarom 2025 poKy, 3a BUHATKOM CiYHA.

Mpo cknagHouwi B nepeBe3eHHi CMPOBMHU abo ToBapiB TepuTopielo YKpaiHM B nuctonaai nosigomunn 15%
OMUTaHWX, BHAC/IZOK YOro Lua nepeLlkoaa 3anHsaNa WOCTe MicLle B peNTUHIY Nepellkoa. Y *KOBTHI Ta cepnHi 6yno
3adiKcoBaHO OAMH i3 HaMBULLMX MOKA3HMKIB 3a 2025 pik - 23%. OAHaAK YacTKa MiANPUEMCTB, AKi 3iTKHyAUCA 3i
CKNlagHoLWamM B nepesBe3eHHi cMpoBMHM abo ToBapiB TepuUTopieto YKpaiHu, GaKTUUYHO 3a1MULLAETLCA HE3MIHHOIO 3
no4yatky 2025 poKy Ta KONMBAETbCA B MerKax 13 - 18%.

Cbome micue 3aimae npobsiema po3puBY NAHLIOXKKIB NOCTayaHHA — 14% nignpMemCcTB BKa3aan Ha Lito nepeLlukoay
B mctonagi 2025 poKy. Y BepecHi 6yB 3adikcoBaHUI HaMBULWMI NOKA3HMK 3 noyaTky 2025 poRy -17%.

BocbMy CXOAMHKY B PEenTUMHry nepelikon 3aMmae 6pak obiroBux kowrtiB — 12% y sauctonagi. MNoKasHWKM
KonuBatoTbcsA B meXKax 10 - 15% npoTtarom ycboro 2025 poKy. Y yepsHi 2025 poky 6yB 3adikcoBaHWN HaMBULLMIA
NOKa3HWK 3a BECb Nepios NPoBeAeHHA ONUTYBaHHA — 15%.

[eB’aTy cxoAnHKY 3aimace npobiema 610KyBaHHA NOAATKOBUX HAaKNaAHMUX. Ha Hei B inctonagi 2025 poKy BKasanm
—8%. Y yepBHi 2025 pokKy Lel NoKasHUK byB HaltBuwmMm y 2025 poui Ta cTaHoBMB - 10%.

JecaTy cXxo4MHKY 3aliMa€e KOpynuia, Ha Hel BKasann 7% onuTaHux NignpuemcTs y anctonagi. NMoKasHuK € pakTuyHo
HE3MiHHMM NPOTArOM YCiX XBU/Ib ONMUTYBAHHA Ta KOJIMBAETLCA B MeXax 4 - 7%.

OavHagusaTe Micue B pPeWTUHrY nepewkog Ana 6i3Hecy, BMKAMKAHMX MOBHOMACLWITAabHUM POCIACHKUM
BTOPrHEHHAM, Y IMcTonagi 3aimae npobiema NOWKOAMKEHHA MaiiHa abo ToBapy BHacnigoK 6oiosux giii. Lla
nepeLkoaa BusaBuIacb npobaemoto ana 4% nignpuemcrs.

[BaHapuATe micue HanexuTb NepeLLKOLi, AKa CTOCYETbCA AEePXKABHOIO peryitoBaHHA Kypcy BaaloTh. Y nuctonagi
2025 poky Ha Hei BKa3ann 3%. NoKasHUK € GaKTUYHO HE3MIHHMM NPOTAFOM YCiX XBM/1b ONUTYBAHHSA Ta KOJIMBAETbLCSA
B MerKax 3-5%. Mpobaema HenpaBoOMipHOi BUMOru abo TUCKY 3 60KY KOHTPOII0IOUMX UM NPABOOXOPOHHUX OPraHiB
TAKOX ONMMHUANACL Ha ABAHAAUATIN CXOAMHL,, Ha Hel BKa3anu 3% nianpuemcTs.

Mpo npobaemy 6paky nanmea AK NepeLKkoay He BKa3asio *KoAHe 3 ONUTAHUX NiANPUEMCTB y inctonagi 2025 poky.
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Kpim uboro, 1% nianpuemcTs y amctonagi 2025 poKy, ckas3as, WO He 3ilUTOBXHYBCA 3 iHLUMMW NepeLKkogamMu.

Puc. 29. Halisaxcnusiwi npobaemu 0214 onumaHoz20 bizHecy (% onumaHux)
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MNpobnemun 6i3Hecy pisHOro posmipy. Y nucrtonagi BenuKi nNignpuemcTBa HalyacTiwe MOoBiAOMAAAN NPO TaKy
nepewkoay sk b6esneka npaui - 55%, mikpo-, mani Ta cepegHi nignpuemcrea: 45%, 45%, 51%. TakoX BenuKi
NiANPUEMCTBA YacTO NOBIAOMANAAM MPO Taky Npobnemy siKk 6pak pobouyoi cuam - 66%, a MiKpo-, Mani i cepeHi
nianpmMemcTsa Bkasanu: 41%, 60%, 66% signosigHo.

MiKponignpuemcTsa Halibinblie BigYyBatoTb Ha cobi nepeboi 3 eneKkTpo-, BoA4o- Ta TenionoctadyaHHam — 52%, Toaj
AK mani, cepegHi Ta Benuki — 41%, 40%, 43% BianoBigHo. TakoXK MiKponianpueEMCTBA HaMbinblle pearyloTb Ha
3MEeHLLEHHA NonNuUTy Ha NpoaykKuito — 40%, Toai AK mani, cepeaHi Ta Benuki —32%, 19%, 23% signosigHo.

MNpobnemu 6i3Hecy 3a ranysamu npomucnoBocTi. [po 6e3neKky npaui HalkyacTilwe roBopuB Gi3HeC, WO Npautoe y
ranysi ximiyHoi npomucioBocTi (58%), malwmHobyayBaHHi (54%), meTanyprii (55%), nerkoi npomucnosocTi (43%), a
TAKOM) Yy XapyoBii npomucnosocTi (54%).

Maliixke y BCiX ranyssax, a came B AepeBOObOPOOHIA MPOMMCNOBOCTI, Xap4yoBii MPOMMCNOBOCTI, Yy ranysi
MaWKnHOBYAyBaHHA, XiMIYHIN NPOMMCNOBOCTI, y rany3i BMPobOHMUTBA OyaiBeNbHMX MmaTepianis Ta B ranysi
BUPOBHULTBA MeTany 1 MeTanoobpobKn nosigomnstoTb Npo 6pak pobouoi cunm yepes mobinisauito abo B3z
cniBpobiTHMKIB (binbwe 54%).

Y ranysi nerkoi NpoMm1CcI0BOCTI HaMYaCTILLE CKapyKaTbCA Ha 3POCTaHHA LiiH Ha CMPOBUHY Ta maTepiaan — 52%. Takox
nNiaNPUEMCTBA B ranysi XapyoBOoi MPOMMUCNOBOCTI CKap»KaTbCA Ha 3POCTaHHA LiH HA CMPOBUHY Ta maTtepiann — 41%.

Mpo 3MeHLWeHHA MONMTY Ha NPOAYKLi0/NoCaAyr1 B AMCTONaai HalyacTile noBigoMAAAN MiANPUEMCTBA B ranysi
byaisenbHMX maTepianis (46%), BUpobHULTBA MeTany Ta MeTanoobpobku (28%), nepesoobpobHoi ranysi (28%) Ta
MalwnHobyayBaHHA (30%)°.

Mpo HeratTusHMIA BNAMB NepeboiB 3 enekTpo-, BOAO- Ta TEM/IONOCTAYaHHAM Ha CBOM [AiANBHICTb Yy AucTonagi
HaMyacTiwe noBiAOMAANN MiANPUEMCTBA MalIMHOBYAYBaHHA, Xap40BOi NPOMMUCIOBOCTI, XiMiYHOT MPOMUCNOBOCTI
Ta NigNPUEMCTBA Yy ranysi erkoi npommcnosocTi (binblue 44%)*.

Mpo6nemu 6isHecy 3a perioHamu. Yci nignpruemctsa B JHinponeTpoBCbKin 061acTi BKa3aan Ha npobaemy 6esneku
npaui. Tako»K BUCOKI YacTKu BisHecy, AKMI 3ilUTOBXHYBCA 3 Npobnemoto 6e3nekun npaui, 3adikcoBaHi y BiHHULUbKIN,
3anopisbKiit, Mutommpcbkin, Kuiscbkin, Kiposorpagcbkini, Ogecbkiin, YepKacoKili obnactax, 6inbwe 65%. Mpo
3POCTaHHA LiH Ha CMPOBMHY Ta MaTepianuM, Hal4yacTilwe roBopuaM nignpuemctea B MUTOMMPCBKINA, 3anopisbKii,
KipoBorpapacbkil, /bBiBCbKil, CyMcbKin, PiBHEeHCbKil, TepHONiNbCbKiN, XapKiBCbKin, YepHiBeLbKii 0bnactax Ta B M.
Kuesi (binbwe 51%).

Ha nepeboi 3 eneKkTpo-, BOAO- Ta TEMNONOCTA4YaHHAM CKapKaTbca Halbinbwe B [Hinponetposcbkiii (90%),
Kuiscbkin (49%), Nbiscbkint (92%), MonTtascbkin (72%), Cymcbkini (65%), TepHoninbebKili (55%), YepHiBeubKili
(84%), XapkiBcbkint (94%), YepHiriscbKin (91%) obnactax Ta B M. Kuesi- 80%

Ha 6pak pobouyoi cuam yepes nNoBHOMACLUTabHY BilHY CKaprKaTbCA BCi ONWUTaHI NiANPUEMCTBA 3aKapnaTCbKoi

obnacti. TakoX BMCOKa 4acTKa 3adikcoBaHa y BiHHMUBKIM, [HinponeTpoBcbKil, MuTtommupcoKili, KuiBCbKil,
OpecbKin, MonTaBcbKil, PiBHEHCBKIN, XMenbHULBKIN, YepHiBelbkii obaactax (binbwe 65%).

BnauB BiMHM Ha 3aBaHTa*KeHHN BUPOOHUUYMX NOTYyXKHOCTen/0bcsarn BUpobHULTBA

Y nuctonagi 2025 poKy auwe 5% nignpuemcTs NoBiJOMKIM, LWLO NPALIOIOTL Ha NOBHY NOTYXHicTb (100% i 6inblwe),
LLLO AeLL0 HUXKYE HiX Yy nonepeaHbomy micaui (6% y ¥oBTHi). BogHouac, YacTka NignpueMCTB, AKi NpaLLiooTb MmalixKe
Ha MNOBHY NOTYXHicTb (75% - 99%), cTaHoBMANA 57% (59% Y *KOBTHI). Y pe3ynbTaTi, cymapHa YacTKa nignpuemMcTB, AKi

3 Y upomy aHanisi He po3rnaAaloTbCA NiANPUEMCTBA rany3eit CinbCbKOro rocnogapcTsa, 6yAiBHULITBA, TOPriBAi Ta NOCAYT, a
TaKOX NiANPUEMCTBA, WO BBIALWAM A0 KaTeropii «IHWi BUpOOHULTBA». TaKOXK He PO3rnA4atoTbCA NiANPUEMCTBA ranysi
nonirpagii yepes He4OCTaTHIO AN5 NPOBEAEHHA aHaNi3y BUGIPKM B Ui ranysi.

%Y ubomy aHanisi He po3rnAAalTLCA NiANPUEMCTBA rany3eit CinbCbKoro rocnoaapcTsa, 6yAiBHULITBA, TOPriBAi Ta NOCAYr, a
TaKOX NiANPUEMCTBA, LLLO BBIMLWAN A0 KaTeropii «IHWi BUpobHULTBa». TaKOX He po3rsaaatoTbca NiaAnpMeEMCTBa ranysi
nonirpagii yepes HegoCTaTHIO 4/1A NPOBEeAEHHA aHaNi3y BMBIpKK B Uil ranysi.
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NpPauiolTb Ha Maii}Ke Ha NOBHY Ta NOBHY NOTYXHICTb, CTaHOBUAA 62%, WO AELWO0 HUXKYe 3a nonepegHii micaub
(65%).

Y nuctonagi 2025 poKy 3% onuTaHux NignpuEMCTB MOBIAZOMWUAN NPO MPUNUHEHHA CBOEI AiANbHOCTI BNPOAOBIK
BiliHW. Lle NoKasHWMK NpoAOBXKyBaB 3a/IMLIATUCA HU3bKUM i3 amnHA 2022 poky, y AianasoHi 2% — 4%. Ha piBHi
MeHLe Hix 25% Big, A0OBOEHHWUX obcAriB BUPOOHMUTBA NpautoBann anwe 4% nignpuemcts y aucronagi (5% vy
YKOBTHI). OKpim Lboro, 8% NignpPUEMCTB NpaLoBaamn Ha piBHi 25% - 49% AOBOEHHUX BUPOBHUUYMX NOTYKHOCTEN (6%

Yy *KOBTHi). Y niacymky, y aucronagi 14% nignpyuemcTs NpaLioBasM MeHLUE HidXXK Ha NOJIOBUHY NOTYXKHOCTi abo He
NpawoBasny NOPIiBHAHO 3 AOBOEHHUM YAacOM.

Puc. 30. Bnaus giliHu Ha po6omy nidnpuemcms (% onumaHux)
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H [lianpuemcTBo He npautoe B MeHwe 25% M 25%-49% 1 50%-74% M 75%-99% M lpaytoe Ha 100% Ta Ginblie

Pesynbtatn 6i3Hecy pi3Horo po3mipy. Y nauctonaai 2025 poKy He3HauyHOW 3pic piBeHb 3aBaHTaXKEHHA
BUPOGHMUMNX NOTYXKHOCTE MasnX NiANPUEMCTB, TOAI AIK 3HU3UBCA cepes, MiKpPO-, cepeaHix Ta BeAMKUX. YacTKa
MiKPONigNPUEMCTB, AKI NpaLoBaaM Ha MaiKe NOBHY Ta NOBHY MOTYKHICTb, 3meHLwwMAaca 3 40% y *KoBTHI £o 33% y

nnctonagi, cepeaHix — i3 77% no 72%, sennkux — i3 69% 0o 66%. BogHouac, BiANoBiAHMIA NOKA3HMK 3pic ANA MannXx
nianpmemcts — i3 59% no 60%.

Puc. 31. Yacmka nionpuemcemes, Aki npaytoroms malixce Ha MosHy ma noeHy nomyxcHicme (75 — 99%, 100% ma binbwe) nopieHAHO 3
0080€HHUM riepiodom (3a po3mipom nionpuemems, %)
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CtaHom Ha ncronag, 2025 poky He npautoBann 13% npeacraBHUKIB MikpobisHecy. Takox He npaLtoBaam 3% manux
Ta 2% BeNUKMX NiZNPUEMCTB, TOAi K yci cepegHi npautoBann. TakKum YMHOM, MiKpo6i3HeC ynpoaoBK yCiXx XBU/b
ONUTYBAHHA 3a/IMLIAETHLCA 6iNbLU YYTNIMBMM A,0 BUKIMKIB BOEHHOTO Yacy.

Pesynbtatn 6i3Hecy pi3HMX ranyseit. XapyoBa MNPOMMCIOBICTb 3a/IUIIAETLCA Ha MNepLliii cXxoAuHUi 3a
3aBaHTAXXEHHAM BMPOOHMUYMX MOTYKHOCTEM: MPALLIOIOTb MaiyKe Ha MOBHY abo NOBHY MOTYXKHiCTb 78% ranysi B
nuctonagai (77% y »oBTHi). Ha apyriit cxoanHui aepeBoobpobHa ranysb — 66% (74% y »oBTHI). Ha TpeTili cxoamHLi
Nlerka Ta XimiyHa npomucnoBicTb — no 63%. HallHWKUKMiA piBeHb 3aBaHTAXKEHHA BUPOOHMUMX MOTYXKHOCTEM
3a/IMWAETbCA B MawKnHObyayBaHHi (44% y nuctonagi NpautoBasvM Ha ManKe MOBHY abo NOBHY MOTYMKHICTb) i
meTanyprii Ta metanoobpobui (45%).

Puc. 32. Yacmka npomucaosux nionpuemcms, AKi npayrorome malixe Ha NOBHY Ma nosHy nomyxHicme (75 — 99%, 100% ma binswe)
MopigHAHO 3 00B0EHHUM repiodom, % OnNuUMAaHUX 3a 2any3amu®

Nuc.24 Tpy.24 Ciu.25 JToT.25 bep.25 Kgi.25 Tpa.25 Yep.25 Nun.25 Cep.25 Bep.25 XoB.25 Jluc.25

XapuoBa NpoOMMUCNOBICTb 64 E 77 74 74 76 70 77
HepeBoobpobHa NpoMUCNOBICTL 56 E 69 m 74 2 74 E
Jlerka NnpoMUCNOBICTb 47 n 57 63 58 63
XiMi4Ha NpoMUCNIOBICTb 43 u E 60 51 58 m 59
Bupo6HuuTteo 6ygmarepianis 44 “ 68 60 69 70 E
MeTanypris Ta MeTanoo6pobka 22 l 29 . 36 36 37 40 44
MalwmrHo6yayBaHHA 51 64 64 65 m 54
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Pesynbtatn 3a perioHamu. Y nuctonagi 2025 poKy B YacCTMHI perioHiB cnocTepiraBca HEBUCOKUM pPiBEHb
3aBaHTaXXeHHA BUPOOHWMUMX NOTyKHOCTeW. OAHAK MalixKe Ha MOBHY Ta MOBHY MOTYXKHICTb MPOLOBMKYBAIM
npawtoBaT BCi OnNuTaHi nianpvemctsa B 3akapnatcbkin (100%), TepHoninbebkin (100%) Ta Yepkacbkini (100%)
obnactax. CuTyauia 3a/MWAETbCA CKNagHO B NpUpPOHTOBIN 3anopisbKii obnacti, ae Avwe 7% nignpuemcTs
npawoBaan Ha BUCOKOMY PiBHi 3aBaHTaXKEHHA NOTYKHOCTEN.

BMB BIMHW HA EKCMOPTHY AIANbHICTb NIANPUEMCTB

Y pamKax COpOK TpeTboi XBWU/i ONUTYBaHHA cepes, yCix pecnoHAeHTiB 3adikcoBaHo 55% nianpuemcts, wo 6yam abo
€ eKkcnoprtepamu. BoagHouac, 30% nignpueEMCTB HiKOAM He mMmann ekcnopTty, a 15% He 3moraun gaTtu BiANoBIAi Ha
3anNUTaHHA.

CtaHoM Ha nncTonag, 2025 poky cepepg ekcnopTepis 61M3bKo 82% ONUTAHUX BKA3aaw, LLLO €KCNOPTYBAAU 4,0 BiliHM,
a TaKOXX NPOAOBKYBa/IM €KCNOPTYBAaTU BNPOAOBK OCTaHHIX 12-Tn micauis. LLe 6a13bko 5% nianpuemcts yneplue
po3noYann ekcrnopTyBaTU came Mif 4ac BiliHM (ynpodoBX OcCTaHHiX 12-T micauis). BogHouac, 6au3bko 13%
NiANPUEMCTB €KCNopTyBanM A0 MOYATKYy BiMHM, afe He Manu eKCnopTy BNPOAOBMK OCTaHHIX 12-TM micauis.
YKpaiHCbKKi BisHec gocarHyB NeBHOI NaHKK BiAHOBAEHHS eKCMOPTHOT A4iANbHOCTI, agKe YacTMHa bisHecy He MorKe
no6opoTN HOBI BUK/IMKK ANS BiGHOBNEHHA €KCNOPTY.

Pe3ynbtath 6i3Hecy pisHoOro po3mipy. 3a pesynbTatamum ancronaga 2025 poky, 3HOBY 3adiKCOBAaHO 3aKOHOMIpPHICTb
LOA0 CTaHY eKCNOPTHOT A4iANbHOCTI 3a71€XKHO Big, pO3Mipy NignpmnemcTea. 30Kpema BUCOKA YacTKa NiANPUEMCTB, AKi

5> Nani ona nonirpadivuHOi NPOMMUCNOBOCTI He AOCTYMNHI ANA 6inbloi YacTHM 2025 POKY Yepes HeAOCTaTHIO HAMOBHIOBAHICTb
niaBnGipKK.
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HEe MOMYTb BiZAHOBUTW EKCMOpTy, cepen Manoro bisHecy — 21%. [lewo Kpalwa cuTyalis cepepn, eKcrnopTepis
cepeaHboro posmipy: 13% onuMTaHMx He eKcnopTyBaau OCTaHHi 12 micauis. Halkpalwa cuTyalia cepes BEAUMKOrO
6i3Hecy, y SIKOro BiAMNoOBiAHMI NOKa3HMK CTaHOBUB Anwe 4%. Takum YMHOM, BEINKI NiANPUEMCTBA TPAAMLINMHO €
nigepamm 3 BigHOBNEHHSA €KCNOPTHOI AiANbHOCTI.

Puc. 33. Bnaus siliHu Ha ekcriopmHy OifinbHicmb (% onumaHux ekcriopmepis)

B Excroptysanu Bnpogoex ocTauHix 12 micauie i go siitin [ Bnepwe nouanm ekcnoptyeatu B octanHi 12 micauis [l He excnoptysann
ocTaHHI 12 Mmicsaui., ane eKCnopTyBan 4o BilHW
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Puc. 34. Yacmka ekcriopmepis, AKi He eKcriopmysasu 8npooos8X ocmaHHix 12-mu micsauis, 3a po3mipom nionpuemcms (% onumaHux
ekcriopmepie)®

Nue.24 Tpy.24 Ciu.25 JwoT.25 bep.25 Kgi.25 Tpa.25 Yep.25 Jiun.25 Cep.25 Bep.25 Xoe.25 Jluc.25

mipo 47 [EENN a4 56 o E 2

Mani 36 B2 B Rz 19 22 25 [
Cepenri 16 JJ11 o W Pis Bz s 15 s 17 e 17 s
Bewi 6 |7 Js fJwo |5 |5 |s a |3 a e 5 |a

Created with Datawrapper

Puc. 35. Yacmka nidnpuemcms, AKi He ekcropmyeasau ernpooosx ocmaxHix 12-mu micayis, ane 6yau ekcrnopmepamu 00

nosHoMacwmabHO20 8MOP2HEHHS, 30 2a/1y3310 MPOMUCA080CMI (% onumMaHux ekcriopmepis)

Nuc.24 Tpy.24 Civ.25 JToT.25 Bep.25 Kgi.25 Tpa.25 Yep.25 Jlun.25 Cep.25 Bep.25 Xoe.25 Jluc.25

MeTanypris Ta MeTanoobpobika 32 28 35 32 30
XapuoBa NpOMUCNOBICTD 20 L REAN 14 15 15 16
E B P 13 3 [ 14 |3
Be B P s Pz 0 s 13
Is Bwo |s 6 |5 6 [Jo 1 o
B = 12 2 5 B I

XiMiuHa NpoMUCAoBICTh 8 |+ |4
MaluMHOGYAYBaHHA 14
[epesoo6potia npomncnosicts 10 | 6

Jlerka NnpoMUCNOBICTb 29

Created with Datawrapper

6 PesynbTaTh ANA MikponianpuemcTs y aincronadi 2025 poKy HeJoCTYNHi Yepes HeAoCTaTHIO HAaNOBHIOBaHICTb NiABNBIPKM.
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Pe3ynbtath 6i3Hecy 3a ranyssio. 3a gaHMmu amuctonaga 2025 poKy, Halbinbl ckAagHa cMTyalia 3 BigHOBAEHHAM
EKCMOopPTYy 3a/IMWAETbCA B MeTanyprii Ta meTanoobpobui. 3okpema, 25% niagnpuvemMCTB ranysi BKasaau, WO
€KCMNopTyBa/M A0 MNOBHOMACLUTAaOHOrO BTOPrHEHHA, ane He Maiv eKCNOPTY BNPOAOBXK OCTaHHIX 12-Tn micauis. Y
Xap4oBi NPOMMCAIOBOCTI, AKA B LLINOMY € NiJEPOM BigHOBAEHHA, BigNOBIAHNI NOKA3HUK CTaHOBUTb 16%. BoaHouac,
HaMHUXKYA YacTKa NigNpPUEMCTB, AIKi He MNOBEPHY/AN EKCMNOPTHY AiANbHICTb 3@ BKasaHWM nepiod, Yy JNerkin
npommncnosocti — 4%.

Pe3ynbTaTti 3a perioHamu. YnpoaoB:K yCiX XBU/b LLLOMICAYHOrO ONUTYBAHHA AOCTYMNHI AaHi He 403BONAIOTb 3p06UTH
BMCHOBKM LLOAO YiTKMX PEFiOHANbHMX 3aKOHOMIPHOCTEN 4Yepe3 HeAOoCTaTHIO HAMOBHIOBAHICTb NiABMOIPOK B
oKpemux obnactax. O4HaK B OKpPeMMX perioHax yci nianpuemcTsa (cepeg, TUX, XTO 3Mir AaTu BiANOBiAb) BigHOBMM
eKCnopT, 30Kkpema y 3aKapnaTcbKilt, OgecbKil, MonTaBcbKil, PiBHEHCbKIN, YepHiBeubKili Ta M. KneBi. HacknaaHiwa
CUTYyaLia 3aNMWAETbCA B [JHINponeTpoBCbKiin Ta MUTOMUPCBKIA 06aacTax, y Akux BignosiaHo 55% Ta 33% He manu
€KCMNopTy BNPOAOBK OCTAHHIX 12-TK micALiB, Xo4a Masiv MOro A0 BiHM.

BMN/IMB BUMKHEHb ETEKTPONMOCTA4YAHHA

Mif 4ac cOpoK TPeTboi XBMAI ONUTYBAHHSA MPOMMCIOBUM MignpUeEMCTBAmM Byno 3HOBY 3aMpOMNOHOBAHO OLLHUTK
BNAMB NPOBMEM 3 eNeKTPONOCTauYaHHAM Ha iXHIO AianbHicTb. Y »OBTHi 20257 poKy noripwmnaca cutyauia 3
BMMKHEHHAIMUM e1IeKTPONOCTa4YaHHA NOPiBHAHO 3 nonepegHim micauem. 30Kpema, y *KoBTHi 42% nignpuemcTs
TMMYACOBO NPU3YNUHANU PO6OTY Yepe3 BUMKHEHHA eNeKTPONOoCTayaHHA (ANA NOpiBHAHHA — y BepecHi 22%). Y
23% nignpMemcTB BUMKHeHb B3arani He 6yno (36% y BepecHi). OKpim Uboro, 35% niaNPUEMCTB NpaLiloBaan Becb
Yyac, HaBiTb AKLWO BiabyBannca BUMKHeHHA. BogHouvac, 18% nianpuemcTs 3ynuHaan poboty aunwe Ha 1 - 10%
poboyoro yacy.

Puc. 36. Bnaus s8UMKHEHb e/1eKmponocmaYyaHHa Ha pobomy nionpuemcms, % onumaHux

KoB.24 Nnc.24 Tpy.24 Civ.25 MoT.25 Bbep.25 Kei.25 Tpa.25 Yep.25 Nun.25 Cep.25 Bep.25 XKoe.25

He 6yno Bioknio4eHb 30 I . n 52 E 51 47 36
EDEE @ EES D
1-10% yacy He npauroBano 29 - E o) I 13 11 I 5 9 I 12 8

0% (npautoBano Beck 4ac) 31

11-25% 4acy He npautoBano 8 I 20 | 3 | 3 0 1 0 2
26-50% vacy He npauosano 1 ‘ 2 0 0 0 0 0 0 0 0 0 I 4
51-100% 4acy He npauioBano 2 ‘ 1 | 1 0 | 2 0 1 0 | 1 0 0 0 | 1
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Y pe3ynbrarti, y cepegHbOMy Yepe3 BUMKHEHHA eNeKTpoeHeprii nignpuemcrea BTpatnamn 9% 3aranbHoro obcary
po6ouoro yacy 3a »KoBTeHb 2025 poKy (cepea TUX NiANPUEMCTB, AKI Mann BUMKHEHHS). Lie maitxke BABiYi BULLe
Hi’K nonepeaHbOro micaua — y BepecHi 6yno 5%. Mpu LboMy, CUTyaLia TAaKOXK AEL0 Bigpi3HAETLCS 3a71eXKHO Big,
po3mipy 6i3Hecy, ranysi Ta perioHy.

Pe3ynbTaTth 6i3Hecy pisHoOro po3smipy. Cutyalis BiapisHAETbCA ANA NiANPUEMCTB Pi3HOro po3mipy. Hanpuknag, He
6y10 BUMKHEHb Y 23% MiKpo-, 20% manux, 21% cepegHix Ta 30% BenMKUX NignpmMemcTs. BogHouac, NpoaoBKyBaam
npauoBaTh HaBiTb Y BUNAAKY BUMKHEHb 21% mikpo-, 30% manux, 40% cepeaHix Ta 42% BenUKUX NiANPUEMCTB. Y
YKOBTHI 2025 poKy cepegHi BTpaT poboyoro Yacy bynm HaliBuLi cepes MiKponignpuemcrs — 12%.

7Y pamKax ONUTyBaHHA, 3anNUTaHHA WOAO BTPaT poboYOro Yacy CTaBUTLCA CTOCOBHO NONEPEAHbOro MICALA, AKUI yxe
3aBepLlmneca. TobTo, y AnMCToNagi pecnoHAEHTIB 3aNUTyBaAn NPO BTPATM POBOYOro Yacy 3a KOBTEHD.
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Puc. 37. CepeoHili % 4acosux empam Yepe3 BUMKHEHHS e/1eKmpornocma4vyaHHA, 3a MicAyamu
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Puc. 38. CepedHili % yacosux empam nidnpuemcms (3a poamipom), % onumaHux

XKos.24 Jnc.24 Tpy.24 Civ.25 /Mo1.25 Bep.25 Kgi.25 Tpa.25 Yep.25 Jun.25 Cep.25 Bep.25 >XKoe.25
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Pe3ynbTath 6GisHecy 3a ranyssio. Y »KoBTHi 2025 poKy Yepe3 BUMKHEHHA eNeKTPOMnocTayaHHA HaWBULLI cepeaHi
BTpaTh poboyoro Yacy 3adikcoBaHo B MeTanyprii Ta metanoobpobui (14%), mawmHobyaysaHHi (10%), BUroTOBAEHHI
byamatepianis (10%), a HalHUXKYi — y XiMiuHili (7%) Ta nerkin (7%) npomucnoBocTi. Y AepeBoobpobHili Ta Xxap4oBilt
NPOMMCIOBOCTI BTPATW Ha PiBHI cepegHboro nokasHuka (9%).

Puc. 39. CepedHili % yacosux empam nidnpuemcms (3a easy33t NPoMuUca080cmi), % onumaHux

Y0B.24 Nluc.24 Tpy.24 Ciu.25 ior.25Bep.25 KBi.25 Tpa.25 Yep.25 Jun.25 Cep.25 Bep.25 Yos.25

MeTanypria Ta meTanoob6pobka 10 E I4 IS I4 I5 3 9 14
MawwnHobyayBaHHA 4 ﬂ 4 |1 I3 I3 I4 3
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DepesoobpobHa npoM1cnoBicTb 9
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I 2 I 2 I 2 0 H . 0 0 1 3
XiMi4Ha NpOMUCNOBICTb 13 I 3 I 3 I 3 I 1 I 2 I 1 I 1 3 3 5
Jlerka npoMUCNOBICTb 6 I 5 I 1 I 2 I 2 I 2 3 3 4
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Pe3ynbtatn 6i3Hecy 3a perioHamu. Pe3ynbTaTi ONUTYBAHHA 3HOBY MiATBEPAMKYIOTb NEBHY PerioHanbHy cneundiky
HEraTMBHOrO BM/JMBY BWMKHEHHS €J/IeKTponocTaYaHHA. HaiBulli cepepgHi 4Yacosi BTpaTM 3adikcoBaHo B
OHinponeTpoBcbKin (32%), MutommpcbKin (18%), Cymcbkinn (17%) Ta XapkiBcbkinn (17%) obnactax. TakoX BUCOKI
BTpaTh y micTi Knesi (13%) Ta YepHiriBcbKin (12%) obnacTi. Mpu Lbomy NOKa3HMK BTPAT NigpaxoBYETbCA NLLE cepes,
TUX NiANPUEMCTB, AKi MaiM BUMKHEHHS. JInlie B AesKUX perioHax BTpaTu 6yan BiacyTHI.

OEPHRABHA NMOTUKA

OuiHKa AeprKaBHOI NONITUKM 3 NIATPUMKM Bi3Hecy

Y Anctonagi Yactka No3smTUBHUX OLIHOK NOAITUKM ypAaay WoAo NiaTpumKu 6isHecy cknana 4%. OuiHKa € AoCuTb
HM3bKOI BXKe TpMBanuin nepios. PiBeHb NO3UTUBHUX OLIHOK L€l NONITUKM BXKe BIM3bKO POKY He nepesuulye 8%
(3adikcoBaHa B cepnHi 2025 poKy), a 3adikcoBaHa B bepesHi Ta annHi 2025 poKy YacTka 2% cTana HanHUKYUM
NMOKA3HWKOM 3a BECb Mepiog, Lboro A0CAiAKEHHSA, NepLUa XBUAA AKOro 6yna nposeeHa B TpaBHi 2022 poky.

YacTKa HENTPANbHUX OLLIHOK LLiEI NONITUKM He 3MiHMANAch i3 65% Y *KoBTHI 40 65% y AnMcToNagi, YacTka HeraTMBHUX
OLiHOK 36isblumaachk i3 21% y »KOBTHi Ao 24% y nuctonagi. PewTa 8% pecnoHAEHTIB HE 3MOT/IN NOCTaBUTU OLLIHKY
uin nonituu,. LA yacTka maiixke He 3MIHIOETbCA OCTaHHI YOTUPU MmicAL,i.

Puc. 40. OyiHKa depxcasHoi noaimuku 3 niompumku 6isHecy (% onumarux)

80%
640/@50/66% 63%50/650/0
60% 55%
40%
0 5% 0
24/0200/02200 021°/Q1004/0
20%
119 god 2% 2%90/
8% 8% 0 0 g0y,
[Mo3uTnBHO HenTtpanbHo HeratneHo He 3Hato/Baxkko ckasaTtu

Tpa.25 Yep.25 mJun.25 mCep.25 MWBep.25 ®mXoe.25 ™ /lnc.25

OuiHKa AeprKaBHOI NONITUKKU 3 NiATPUMKHM 6i3Hecy 3a po3mipom 6i3Hecy. Ha ¢OHi HM3bKOro piBHA MO3UTUBHUX
OLHOK Aiep»KaBHOI NOAITUKM 3 NiATPUMKM Bi3HeCy B LiNOMY OLiHKM AeL0 NOKPALLYHOTbCA 3i 3pOCTaHHAM PO3Mipy
nianpmMemcts. TaK, cepes BeMKUX NiGNPUEMCTB L0 MOAITUKY NO3UTUBHO OLiIHMAK 6% ONUTAHMX, TOAI AK cepen
MiKpobi3Hecy nnwe 2% NianpueMCTB.

Kpim Lboro, npeacTaBHMKN MIKPO Ta MaanxX- NiANPUEMCTB HEFAaTUBHO OLLIHIOIOTb AEPXKaBHY NONITUKY 3 MNIATPUMKM
6i3Hecy YacTilwe, HiX NpeacTaBHUKKM pelTh bisHecy. 3okpema, 34% mikponianprMemcTs Ta 32% Manux NignpUEMCTB
NOCTaBW/IM HEFAaTUBHI OLLIHKM NONITULL, Y TOM Yac K cepes, PECNOHAEHTIB, AKi NpeACcTaBAAIOTb cepenHii Ta BeNNKKI
bi3Hec, BignoBiaHa YacTKa cknagae 20% 1a 13%.

OuiHKa gep)XaBHOI NONITUKM 3 NigTPMMKM BGi3Hecy 3a ceKTopom. HaliyacTille MNO3UTUBHI OLHKU AeprKaBHii
NoAITULI 3 NIATPMMKM Bi3Hecy CTaBAATb NPeACTaBHUKM AepeBoobpobHOi npommucaosocTi (9%)8.

8 Y ubomy aHanisi He Po3rnAAaloTLCA NiANPUEMCTBA rany3eit CilbCbKOro rocnoaapcTsa, 6yAiBHMLTBA, TOPriBAI Ta NOCAYT, a
TaKOX NiANPUEMCTBA, LLLO BBIMLWAN A0 KaTeropii «IHWi BUpobHULTBa». TaKOX He po3rsaaatoTbca NiaAnpMeEMCTBa ranysi
nonirpadii yepes HegOCTaTHIO ANA NPOBEAEHHA aHaNi3y BUBIPKM B Lii ranysi.
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Cepepg, NiANPUEMCTB MalIMHOOYAIBHOI ranysi 3adikcoBaHa M ogHa 3 HaMBULLMX YAaCTOK HEraTUBHWMX OLHOK L€l
nonitMkn (33%). Tako)K L0 NOAITUKY YacTO HEeraTMBHO OLiHIOTb MNigNPUEMCTBA 3 BMPOOHULTBA OyaiBesbHUX
maTepianis (32%) Ta nignprMemcTBa xap4oBoi NPOMUCNOBOCTI — 22%.

OuiHKa pep)XaBHOI NOANITUKU 3 MNiATPUMKM 6isHecy 3a perioHom. HalBUWMIA piBeHb MO3UTUBHUX OLLIHOK

AepKaBHOT NoNiTMKKM 3 NiaTpMmKK BisHecy B nnctonagi 2025 poky 3adikcoBaHo B YepHiriBcbkii obnacti (25%
ONMUTaHKX).

Pasom i3 ymm, HanbiNbLLi YaCTKM HeraTMBHMX OLHOK 3adikcoBaHo cepeg, 6isHecy B TepHoninbcbKid obaacti —100%,
BiHHMUbKIN- 80% Ta B M. Knesi — 65%.
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METOLONOTA ONMUTYBAHHA

Y ubomy 3BiTi npeacTaBneHo pesynbTaTh 43-ro HOBOro LLOMICAYHOTO OMUTYBAHHA NiANPUEMCTB «YKpaAiHCbKUI
bisHec B ymoBax BiliHM». [aHi 6yno 3ibpaHo 3a AONOMOrol MNOEAHAHHA AEKiNbKOX MeToAaiB 360py AaHuX:
TenedoHHe iHTepB’t0 NpeacTaBHUKIB Bi3Hecy i3 BHECEHHAM Bignosigel Ao oHNaltH-bopmM iHTepB'oepamu Ta, y
HEeBEeMKil KiNbKOCTi BUNaAKiB, CAMOCTilHEe 3aNOBHEHHS OHalH-bOpPMUM NpeaCTaBHUKAMM NiANPUEMCTB, AKi Nig vac
nonepeaHboro TesedOHHOro KOHTAKTYy BUC/AOBMAWM DaxKaHHA CaMOCTIMHO BHECTM AaHi A0 oHnanH-dbopmu. Yci
BiANOBiAi — i 3aNOBHEHI pecnoHAeHTaMM CaMOCTIMHO, | HagaHi iHTepB’toepam TenepoHom — Byno 3ibpaHo B 0AHIN
6a3i paHux. [licna 3aBepleHHA oOnNUMTyBaHHA ekcnepty |E[ npoBenn KOHTPO/b Ta OYMLLEHHA AaHWX i
npoaHanisysanu BianNosia;.

Y UubOMy OMMTYBAHHI, 30KpeMa, M1 NPOLOBXKYEMO BMBYATU MOKA3HWUKKU AINOBOrO KAiMaTy Ta KOH'LOHKTYpPW, AKi
pocnigxye IE[ y WoKBapTaAbHUX ONMUTYBAHHAX MPOMMUCIOBUX NIAMPUEMCTB Y pamMKax NPOEKTY «linosa aymka». Lle,
30Kpema, NoKasHUKMK, AKi B YUCNOBOMY BUMIpi NOKa3yOTb 3MiHW 3 MIicALA B MiCALb TaKUX BarKNMBuX ana bisHecy
NOKa3HUKIB, K 0b6cArM BUPOOHMUTBA Ta peanisauii, 06carn eKcnopTy, 3anacn CMPOBMHM Ta MaTepianis, KilbKicTb
HOBWX 3aMOBJ/IEHD Ta iHLWMX, @ TAKOXK OYiKyBaHHA BisHecy Wo A0 iX 3MiH Y HAaCTYNHi TpM Ta WicTb MicAL,iB.

Taki iHOeKcn obumncnoloTb 3a €ANHOO MeTodosorielo. Mu 3apaxoByemo BianoBigi AK +1, KOAM NignpueEMCTBO
BifiNOBIAAE, WO MOKa3HWUK 36inblumBcaA, 0, AKWO BiH He 3MiHMBCA, i -1, AKWO BiH 3MEHLUMBCA, @ pPe3ynbTaT €
6anaHCOM MiX MO3UTUBHUMW Ta HEraTUBHUM BignosigaMn. Hanpuknag, AKWO 3i cTa pecnoHAEeHTIB ABaALATb
BKa3a/IM Ha 3POCTaHHA BUPODOHULTBA, N'ATAECAT PECNOHAEHTIB — HA MOrO CKOPOYEHHS, | TPNALUATL 3a3HAUYUM, LWLO
BCe 3anumnnoca 6e3 amiH, To BiAnosigHe 3HauyeHHA iHAeKcy byae -0,30. [logatHe (Bia’emHe) 3HaYeHHs iHAEKcY
03HAYaE, Lo YaCcTKa NiANPUEMCTB, HA AIKMUX 3POCA0 BUPOOHULTBO, € BiNbLLOIO (MEHLLIOK) Hi¥XK KiNbKICTb TUX, HA AKUX
BUPOBHULTBO CKOPOTUAOCL. N5 6inblu TOYHOro 3amipy Ha PiBHI MiKpoAaHMX BiabOYyBaETbCA 3BaXKYBaAHHA KOMKHOI
BiANOBIAj 3 ypaxyBaHHAM PO3Mipy NiANPUEMCTBA 3a KiNbKICTIO NPaALiBHUKIB.

3a AONOMOrot0 TaKMX IHAEKCIB MOXHA BiACTEXyBaTWU OMHAMIKY 3MiH LMX NMOKAa3HWKIB, MOPIiBHIOBATKM iX Yy Yaci Ta
LWBMAKO OLLIHIOBATU 3ara/ibHUI HaNPAMOK 3MiH YMOB A/1A BeZeHHs B6i3Hecy Ta cuTyalii Ha NignpuemcTaax.

MonboBWit eTan onUTyBaHHSA TpMBae i3 19 go 28 nuctonaga 2025 poky.

BMBIPKA

Ycboro y 43-it xBuni 6yno onutaHo 485 nignpuemcTs. BoHW po3TawoBaHi y BiHHWUbKIA, BOAUHCBKIN,
JHinponeTpoBCbKiiA, 3aKapnaTcbKiii,  3anopisbKii, HKutomupcokin, IBaHO-PpaHKiBCbKIN, KuiBcbKild,
KipoBorpaacokili, JIbBiBCbKil, OpgecbKiit, MontaBcbkii, PiBHEHCbKiN, CymcbKiin, TepHONiNbCbKili, XapKiBCbKil,
XmenbHUUBKIM, YepKacbKili, YepHiBeubKili, YepHiriBcbKin 061acTax Ta B MicTi KMEBI. Y KOXKHOMY 3 LMX perioHis 6yno
onuTaHo Big 4-x Ao 43-x nianpuemcrs®.

Binbwictb BMBIpKM cKNanu npomucaosi nianpuemctsa — 425 nignpuemcts abo 88% BubGipkM. Cepen HuUX
nepeBarkaloTb NiANPUEMCTBA Xap4yOBOi, JIerkoi NPOMMUCAOBOCTI Ta MalMHObyayBaHHA. o chepu cinbcbKoro
rocnofapctea Hanexatb 15 onutaHux nignpuemcTs (3% Bubipku), go Toprieni — 23 (5% BuMbipKK). TpMHAAUATb
nianpuemcts abo 3% BMGipKM NpautotoTb y chepi nocayr, i 9 nignpuemcts (2%) HanexaTb 40 ranysi byaisHMLTBA.

Cepen onuTaHMX NigNPUEMCTB € NiANPUEMCTBA PiSHUX PO3MIpIB, AKI BU3HAYAIOTLCA 3a KiNbKICTIO NpaLiBHUKIB. I3 HUX
Mikponignpuemcte (oo 10-TM npauiBHUKIB BKAOYHO) — 62 abo 13% BuWbiIpKkKM, manux (Big 11-Tm po 50-Tu
npauisHuKiB) — 153 abo 32% BuUOiIpKK, cepeaHix (Big 51-ro Ao 250-TM npauiBHMKIB) — 159 abo 33% BMOBIpKMY, i
BENMKUX (BinbLue Hixk 250 npauiBHukKiB) — 111 abo 21% BubipKM.

9 B onuTyBaHHi 3a3Hayanack 061acTh, y AKiM 3HAX0AMNOCA NiIANPUEMCTBO Ha Yac NPOBEAEHHA ONUTYBAHHA.
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[opatok 1. BubpaHi pesynsraTt onuTyBaHHA B LMdpax

Bubipka

Po3mip nignpuemcrs

No43, Nuctonan’25

KinbKictb = YacTka Bubipku

Mikpo- 62 13%

Mani 153 32%

CepepHi 159 33%

Benuki 111 23%

YCbOIo 62 100%

CekTop/ranysb NPOMUCAOBOCTI
KinbKictb = YacTka Bubipku

CinbcbKe rocnogapcrso 15 3%

BuMpo6HULTBO MeTany Ta meTanoobpobka 29 6%

XimiyHa npomucnosictb 40 8%

MawunHobyayBaHHA 57 12%

[epeBoobpobHa npomucnosicTb 33 7%

Bupo6HMLTBO ByAiBenbHMX maTepianis 25 5%

XapuyoBa npomMuUCNOoBICTb 149 31%

Jlerka npomucnosictb 56 12%

NonirpadiuHa npomucnosicTb 8 2%

IHWi BUpOOHUUTBA 28 6%

ByAaiBHMUTBO 9 2%

Toprisna 23 5%

Nocnyrm 13 3%

YCbOIo 485 100%

MoKa3HUKM [iAaNbHOCTI NiANPUEMCTB Ta AiN0BOro cepenoBuLla, 3a PO3Mipom, iHAeKc 3miH (Ancronag, 2025)
Yci Mikpo Mani CepepHi Benuki

BMPOBHULTBO 0,10 -0,22 -0,09 0,11 0,23
OuiKyBaHi 3MiHM BUpO6HMLTBA 0,32 0.13 0.24 0.36 0,36
Npoaai 0,13 -0,26 -0,05 0,16 0,26
OuikyBaHi 3miHK npopaxis 0.35 0.16 0.26 0.39 0,38
Ekcnopt 0,09 -0,42 -0,11 0,06 0,18
OuiKyBaHi 3MmiHK ekcnopTy 0.32 0,00 0.15 038 0,34
De6itopcbka 3aboprosaHicTb -0,10 -0.19 -0.20 -0,07 -0,06
OuikyBaHi 3miHKn gebitopcbKoi 3aboprosaHocTi -0.23 -0.25 -0,19 -0,26 0,22
Kpeautopcbka 3aboprosaHictb -0.14 -0.18 -0.22 -0.17 -0,06
OuiKyBaHi 3MiHN KpeaUTOPCbKOi 3a60proBaHoOCTi -0.27 -0.27 -0.24 -0,31 -0.23
MNopaTtkoBa 3a6oprosaHicTb -0.17 -0.24 -0.21 -0,16 -0,17
OuiKyBaHi 3MiHM NoAaTKOBOI 3a60proBaHOCTi -0,28 -0,39 -0,35 -0,28 0,24

44



[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB

No43, Nuctonan’25

NOPiBHAHO 3 aHaNOriYHMM nepiogom muHynoro 2024
pPOKy?

Yci Mikpo Mani CepepHi Benuki
3anacu cMpoBMHU 0,02 -0,07 -0,05 -0,02 0,12
OuiKyBaHi 3MiHM 3anaciB CUPOBUHU 0.16 -0.09 0,01 0.21 0,25
3anacu rotoBsoi npoAayKuii -0,01 -0,04 -0,09 0,01 0,01
OuiKyBaHi 3miHM 3anacis roroBoi NpoAyKuii 0,04 -0.17 0,02 0,08 0,05
HoBi 3aMOBNEHHS 0,10 -0,24 -0,07 0,17 0,17
OuiKyBaHi 3MiHM HOBMUX 3aMOB/IEHb 0.27 0,12 0,21 0.29 0,30
LliHM Ha cupoBUHY Ta maTepianm 0.34 0.39 0,34 0.33 0,35
LliHM Ha cupoBMHY Ta maTepiann, oUiKyBaHHA 0.44 0,34 0.50 043 0,42
LliHn Ha roToBy npoAyKuito (BignycKHi uiHu) 0.38 0.29 036 0.37 0,40
LliHn Ha roToBy npoayKuito (BigNYCKHI UiHK), 0,43 0,33 0,49 0,42 0,44
OUiKyBaHHA
KinbKicTb npauisHuKiB -0,03 0,12 -0,05 -0,05 0,01
OuiKyBaHi 3MiHM KinbKOCTI npauiBHUKIB 0.1 -0,02 0.1 0.14 0,10
KinbKicTb NpauiBHMKIB y BUMYLLUEHUX BignyCcTKax 0.01 -0,05 0,05 0,02 -0,01
OuiKyBaHi 3MiHM1 KinbKOCTi NpayiBHUKIB Yy 0,08 0,00 0,14 0,10 0,03
BUMYLUEHUX BifgnycTKax
KsanipikosaHi npauiBHMKK 0,51 0,47 0,59 0,53 0,44
HekBanigikoBaHi npauiBHUKK 0,31 0,17 0,39 0,35 0,22
OuiHKa ¢piHaHCOBO-EKOHOMIUHOI cUTyauii 0,02 -0,31 -0,03 0,03 0,06
OuiKyBaHi 3MmiHM ¢iHaHCOBO-eKOHOMIYHOI cUTyau,ii 0,19 0,04 0,05 0,22 0,25
OuiHKa ainosoro cepeposuila -0,03 -0,33 -0,17 0,01 0,05
OuiKyBaHi 3MiHM Ain0BOro cepepoBumLLLA 0,19 -0,21 0,10 0,19 0,29
Yu nnaHyere Bu po3IMpuUTK AiANbHICTL CBOrO 0,10 0,15 0,13 0,06 0,11
niaNpremMcTBa NPOTAroMm HaibANKUNX ABOX POKiB?
Ak By ouiHIO€Te hiHAHCOBO-EKOHOMIYHE CTaHOBULLE
Baworo nianpuMemcrea B NOTOMHOMY MicALLi 0,05 -0,34 0,01 0,05 0,10

MoKasHUKK A[IANAbHOCTI NiANPUEMCTB Ta AIN0BOro cepegosulia, 3a ranyssio NPOMMUCAOBOCTI, iHAEKC 3MiH

(nuctonapg, 2025)
Bupo6H
MuTBO
metany DepeBoob
Ta XimiuHa po6Ha
meTtano | npomucno | MawwuHo6 | npomucno
Yci o6pobka | BicTb YAYBaHHA | BiCTb
0,10 -0,10 0,05 -0,22 0,09
Bupo6HuLTBO
0,32 0,07 0,28 0,18 0,34
OuiKkyBaHi 3MiHM BUpO6HMLTBA
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Bupo6H
MLTBO
meTany DepeBoob
Ta XimiuHa pobHa
meTtano | npomucno | MawwuHo6 | npomucno
Yci o6pobka | BicTb YAYBaHHA | BiCTb
0,13 -0,10 0,07 -0,24 0,28
Mpopaai
0,35 0,07 0,34 0,16 0,41
OuiKyBaHi 3miHU Nnpopaxis
0,09 0,00 -0,04 -0,26 0,1
Ekcnopt
0,32 0,08 0,18 0,09 0,47
OuiKyBaHi 3miHK eKcnopTty
-0,10 -0,13 0,04 -0,18 -0,06
Deb6itopcbKa 3aboproeBaHicTb
-0,23 -0,23 -0,27 -0,28 -0,20
OuiKyBaHi 3MiHM gebiTopcbKoi 3a6oprosaHocTi
-0,14 -0,23 -0,05 -0,15 -0,17
KpepguTtopcbKa 3aboprosaHictb
-0,27 -0,18 -0,32 -0,21 -0,25
OuiKyBaHi 3MiHM KpeauTopcbKoi 3aboproBaHocTi
-0,17 -0,11 -0,22 -0,23 0,00
NopartKkoBa 3aboprosaHicTb
-0,28 -0,26 -0,29 -0,25 -0,33
OuiKyBaHi 3MiHM NnoAaTKOBOI 3a60proBaHOCTI
0,02 -0,03 0,08 -0,11 0,06
3anacu cCMpoBUHMU
0,16 -0,03 0,13 0,04 0,16
OuiKyBaHi 3MiHM 3anaciB CUPOBUHMN
-0,01 -0,14 0,03 -0,12 0,07
3anacu rotoBoi NpoAayKuii
0,04 0,10 0,10 -0,02 0,21
OuiKyBaHi 3MiHM 3anaciB rotoBoi NPoAyKL,ii
0,10 -0,24 0,05 -0,19 0,16
HoBsi 3amoBneHHs
0,27 0,00 0,24 0,12 0,26
OuiKyBaHi 3MiHM HOBUX 3aMOB/IEHb
0,34 0,24 0,18 0,37 0,25
LliHM Ha cupoBUHY Ta maTepianm
0,44 0,21 0,41 0,38 0,50
LliHM Ha cupoBUHY Ta maTepiann, oUiKyBaHHA
0,38 0,28 0,25 0,37 0,34
LliHu Ha roToBy NpoAyKLilo (BigNyCKHI LiHK)
LliHn Ha roToBy npoAyKuito (BiANYCKHi LiHK), 0,43 0,22 0,47 0,36 0,50
OUiKyBaHHA
-0,03 -0,10 0,00 -0,06 -0,03
KinbKicTb npauisHuKiB
0,11 -0,11 0,14 0,06 0,22
OuiKyBaHi 3MiHM KiZIbKOCTi NnpaLiBHUKIB
0,01 0,04 0,00 0,00 0,00
KinbKicTb npauiBHMKIB y BUMYLLUEHUX BifnyCcTKaX
OuiKyBaHi 3MiHM KiNIbKOCTi NpaLiBHUKIB Y BUMYLLEHUX 0,08 0,05 0,10 0,04 0,10
BignycTKax
0,51 0,44 0,43 0,55 0,47
KBanidikoBaHi npauiBHUKK
0,31 0,27 0,21 0,30 0,30
HekBanidikoBaHi npauiBHMKK
0,02 -0,10 0,05 -0,13 0,00
OuiHKa piHAHCOBO-EKOHOMIYHOI cUTyauii
0,19 0,00 0,12 0,07 0,28
OuiKyBaHi 3MiHM ¢iHaHCOBO-€KOHOMIYHOI cUTyau,ii
-0,03 -0,14 -0,08 -0,23 0,03
OuiHKa AinoBoro cepepoBmLLa
0,19 0,04 0,26 0,03 0,33

OuiKyBaHi 3miHM ginoBoro cepepoBuLLa
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KinbKicTb npauiBHuKiB

Bupo6H
MLTBO
meTany DepeBoob
Ta XimiuHa pobHa
meTtano | npomucno | MawwuHo6 | npomucno
Yci o6pobka | BicTb YAYBaHHA | BiCTb
Yu nnaHyete Bu po3wmputu gianbHicTb cBOro 0,10 0,05 0,21 0,10 0,08
nigNpPUEMCTBa NPOTArOM Hal6AMKUNX ABOX POKiB?
AK B ouiHI0€ETE PiIHAHCOBO-EKOHOMIYHE CTAaHOBULLE
Baworo nignpuemcrea B NOTOYHOMY MicALi NOPIBHAHO 0,05 -0,11 0,18 -0,17 0,03
3 aHaNoriYHUM nepioaom MmuHynoro 2024 poky?
Bupo6Hu Nonirpadi
uTBO XapuoBa JNlerka YHa
6yamarte | npomucao | npomMuca | NpoMucno
Yci pianis BiCTb OBICTb BiCTb
0,10 -0,36 0,21 0,09 0,00
Bupo6HuLTBO
0,32 0,05 0,39 0,44 0,25
OuiKyBaHi 3MiHM BUPO6HULITBA
0,13 -0,36 0,23 0,18 -0,13
Mpoaaxi
0,35 0,00 0,42 0,46 0,38
OuikyBaHi 3miHK npogaxis
0,09 0,00 0,20 0,08 -0,25
Ekcnopt
0,32 0,40 0,40 0,46 0,25
OuiKyBaHi 3miHK eKcnopTty
-0,10 -0,57 -0,13 -0,09 0,20
Deb6itopcbka 3aboprosaHictb
-0,23 -0,50 -0,22 -0,12 0,25
OuiKkyBaHi 3miHuK febiTopcbKoi 3aboprosaHocTi
-0,14 -0,50 -0,14 -0,06 0,00
KpepguTtopcbka 3aboprosaHictb
-0,27 -0,50 -0,31 -0,24 0,00
OuiKyBaHi 3MiHM KpeaUTOpCbKoi 3aboproBaHoCTi
-0,17 -0,38 -0,19 -0,11 0,00
NopartKkoBa 3aboprosaHicTb
-0,28 -0,54 -0,34 -0,32 0,00
OuiKyBaHi 3MiHM NnoAaTKOBOI 3a60pProBaHOCTI
0,02 0,00 -0,02 -0,06 -0,25
3anacu cCMpoBUHU
0,16 0,00 0,22 0,07 -0,12
OuiKyBaHi 3miHM 3anaciB CMPOBUHU
-0,01 -0,10 -0,04 0,06 0,00
3anacu rotoBoi NpoAayKuii
0,04 -0,10 0,02 -0,13 0,14
OuiKyBaHi 3MiHK 3anaciB rotoBoi NPoAYyKL,ii
0,10 -0,50 0,19 0,11 0,00
Hosi 3amoBneHHsa
0,27 -0,05 0,37 0,30 0,25
OuiKyBaHi 3MiHM HOBMX 3aMOB/IEHb
0,34 0,41 0,31 0,46 0,25
LliHM Ha cupoBUHY Ta maTepianm
0,44 0,57 0,52 0,47 0,13
LliHM Ha cMpoBUHY Ta maTepiann, oUiKyBaHHA
0,38 0,36 0,36 0,45 0,25
LliHn Ha roToBy npoAyKuito (BignycKHi uiHn)
Llinu Ha roToBy npoAykuito (BiANYCKHi UiHu), 0,43 0,62 0,50 0,42 0,13
OUiKyBaHHA
-0,03 -0,09 -0,04 -0,09 -0,13
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Bupo6Hu Nonirpadi
UTBO XapuoBa Nerka YHa
6yamate | NPOMUCAO | NPOMMUCA | NPOMMUCIO
Yci pianis BiCTb 0OBicTb BiCTb
0,11 -0,05 0,11 0,17 0,13
OuiKyBaHi 3MiHM KinbKOCTI npaLiBHUKIB
0,01 0,06 0,00 0,03 0,00
KinbKicTb NpauyiBHMKIB y BUMYLLUEHUX BignyCcTKax
OuiKyBaHi 3MiHM KinbKOCTi NpauiBHUKIB Y BUMYLUEHUX 0,08 0,11 0,09 0,09 0,14
BignycTkax
0,51 0,68 0,58 0,55 0,43
KBanidikoBaHi npauiBHUKK
0,31 0,35 0,40 0,47 0,29
HekBanigikoBaHi npauiBHUKK
0,02 -0,14 0,07 -0,10 -0,37
OuiHKa piHaHCOBO-eKOHOMIYHOI cuTyauii
0,19 -0,13 0,28 0,15 0,00
OuikyBaHi 3MiHM ¢}iHAaHCOBO-EKOHOMIYHOI cUTyaLLii
-0,03 -0,27 0,05 -0,13 -0,37
OuiHKa AinoBoro cepenoBuLLa
0,19 0,09 0,22 0,10 0,00
OuiKyBaHi 3miHM 4inoBOro cepepoBuLLa
Yu nnaHyete By po3WwMpUTH AiANbHICTL CBOro 0,10 0,09 0,07 0,11 0,33
nigNpPUEMCTBa NPOTArOM Hali6MKUNX OBOX POKiB?
Ak Bu ouiHI0€ETE PiIHAHCOBO-EKOHOMIYHE CTAaHOBMULLE
Baworo nianpmMemcrTea B NOTOYHOMY MicALi NOPiBHAHO 0,05 0,00 0,10 0,06 -0,37
3 aHanoriYHMM nepiogom muHynoro 2024 poky?

Bnaus BiiiHM
OcCHOBHi Nnpo6nemu, i3 AKMMMU 3ilITOBXYETbCA Bi3HeC nig Yyac BilHK

OcHoBHi Npobaemu, i3 AKMMM 3iLUTOBXYETbCA Bi3HEC Nif Yac BilHM, 3a po3mipom bisHecy

Yci Mikpo- Mani CepepgHi Benuki
BpaK pobo4oi cunu BHacniaoK
npusosy Ta/abo suizgy 61% 41% 60% 66% 66%
cniBpobiTHUKIB
He6e3neuHo npautoBaTu 49% 45% 45% 51% 55%
MNepeboi 3 enektpo-, Bogo- abo 43% 500 41% 40% 43%
TenN0-NOCTa4aHHAM
3pocTaHHA LiH Ha
cuposuHy/matepianu/ToBapu 39% 41% 35% 38% 42%
3meHLweHHA nonuty Ha 6% 40% 390 19% 23%

npoaykKuito/nocnyru
OcHoBHi Npobaemu, i3 AKMMM 3iLUTOBXYETLCA Bi3HEC Nif Yac BilHKM, 33 cCEKTOPOM
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BupobHuuTE0 XimiuHa DepeBoob6-
meTtany Ta MawuHo-
npomm- po6Ha npomu-
meTtano- . 6yAayBaHHA .
CNOBiCTb CNOBiCTb
06pobKa
Bpak pobouoi cunmn BHacnipgokK
npusosy Ta/abo Buizay 55% 70% 63% 72%
cnispobiTHUKIB
Heb6e3neuHo npautoBatu 55% 58% 54% 34%
n i KTpo-, B -
epeboi 3 eneKkTpo-, Bogo- abo 28% A5% 48% 38%
Tenn0-noCcTa4yaHHAM
3pocTaHHA LiH Ha
cupoBuHy/maTepianu/ToBapm 24% 33% 30% 31%
3MEHLLIEI-'IHﬂ nonuTy Ha 28% 20% 30% 28%
npoaykKuito/nocnyrm
OcHOBHi NpobaemM, i3 SKMMM 3iLLITOBXYETbCA Bi3HEC NiA Yac BiliHM, 338 CEKTOPOM (NPOAOBHKEHHS)
B
upc_>6|-mu,1-so Xapuosa Nerka
6yaisenbHUX . .
- NPOMMUCNOBICTb  NPOMMUC/IOBICTb
marepianis
Bpak pobouoi cunn BHacnipgoK
npusosy Ta/abo Bui3ay 82% 58% 54%
cniBpobiTHUKIB
Heb6e3neuHo npautoBaTn 41% 54% 43%
Mepeboi 3 eneKkrpo-, BoAo- abo 399 47% 44%
Tenn0-nocTa4yaHHAM
3pocTaHHA uiH Ha
cuposuHy/matepianu/ToBapu 32% 41% 52%
3MEHI.IJEI-.IHH nonuTy Ha 46% 23% 0%
npoaykKuito/nocnyru
OuiHKa AepyKaBHOI NONITUKM 3 NiATPUMKM 6i3Hecy
OuiHKa AeprKaBHOI NOMITUKK 3 NiIATPUMKK Bi3Hecy, 3a po3mipom bisHecy
Yci Mikpo- Mani CepepHi Benuki
MNo3utusHo 4% 2% 5% 2% 6%
HeliTpanbHo 65% 53% 54% 72% 76%
HeratusHo 24% 34% 32% 20% 13%
He 3HaloTb/He Bignosinu 8% 11% 9% 6% 5%
OujiHKa AeprKaBHOI NOAITUKK 3 NIATPUMKM Bi3HECy, 3a CEKTOPOM
Bupo6HuyTBO XimiuHa MalLUHo- DepeBoob6-
meTany Ta me- npomum- po6Ha npomu-
. 6yAyBaHHA .
Tanoobpobka CNOBiCTb CNOBICTb
MNosutusHo 0% 5% 5% 9%
HeitTpanbHo 72% 70% 60% 64%
HeratusHo 14% 18% 33% 18%
He 3HatoTb/He Bignosinu 14% 8% 4% 9%
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OujiHKa AeprKaBHOI NOAITUKK 3 NITPUMKK Bi3Hecy, 3a CeKTOpPoM (NPOLOBKEHHS)

B
Mp(:)GHMU,TBO XapuoBa Nerka
6yaisenbHux npomm- ]
. . NPOMMUC/OBICTb
marepianis CNoBiCTb

NosutusHo 0% % 45%
HeiitpanbHo 68% 68% 55%
HeratuBHoO 32% 22% 27%

He 3HatoTb/He Bignosinu 0% 7% 13%

3abe3neyeHicTb 3aMOBAEHHAMM

3abe3neyeHicTb 3aMOB/IEHHAMM, 33 PO3MipOM Bi3Hecy

Yci Mikpo- Mani CepegHi Benuki
MeHuwe 1 micauysa 29% 48% 31% 21% 27%
1 -2 micaui 29% 33% 37% 28% 20%
3 - 5 micauis 17% 13% 14% 17% 24%
6 - 11 micauis 18% 6% 15% 26% 15%
12 micauis i 6inbwe 7% 0% 3% 8% 14%

3abesneyeHicTb 3aMOBJIEHHAMM, 3a CEKTOPOM

BupobHuyTBO XimiuHa MatnHo- DepeBoob-
meTany Ta me- npomu- 6vavBaHHS po6Ha npomu-
Tanoobpobka CNOBICTb YAY CNOBICTb

MeHwe 1 micaua 21% 31% 40% 19%

1 - 2 micaui 45% 26% 29% 28%

3 - 5 micauis 17% 18% 12% 3%

6 - 11 micauis 17% 26% 14% 41%

12 micauis i 6inbwe 0% 0% 6% 9%

3abe3neyeHicTb 3aMOBNIEHHAMM, 32 CEKTOPOM (MPOAOBIKEHHA)

BupobHuuyteo Xapuosa Nerka
6yaiBenbHUx npomu- NPOMMUCNOBICTb
martepianis CcNnoBicTb
MeHwe 1 micaua 43% 28% 25%
1 - 2 micaui 38% 29% 30%
3 - 5 micauis 10% 18% 23%
6 - 11 micauis 0% 16% 19%

12 micauis i 6inbwe 10% 9% 4%



