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NMPO HOBE LLLOMICAYHE OMUTYBAHHA MIANPUEMCTB «YKPATHCbKMIA BI3HEC NI YAC BIMHU»

LLlaHOBHi naHi Ta NnaHoBe, NPeACTaBAAEMO Balliil yBa3i COPOKOBUIA BUNYCK LLLOMICAYHOrO ONUTYBAHHA KePiBHUKIB
nignpuemcts «YKpaiHCbKM BisHec nig yac BiiHUY.

MoTpeba y BUYepnHin iHbopmaLii Npo EKOHOMIYHY CUTYaLLit0 € BaXK/IMBOLO 419 EKOHOMIYHOT NOIITUKM Nifg, Yac BiNHW.
Ons weungKoro 36opy iHPpopmauii NPo NOTOYHMIN CTaH EKOHOMIKM Ta MPOrHO3YBAHHA EKOHOMIYHUX TEHAEHLN Ha
manbytHe IE[ npoBoAMTb LWOMICAYHE OMUTYBaHHA NiANPUMEMCTB i3 3aCTOCYyBaHHAM nNigxo4y KOH'HOHKTYPHUX
pocnigxeHb (abo Business Tendency Survey). MeTtogonorito BTS BUKOPUCTOBYIOTb Y CBITi A/1A OLIHKM EKOHOMIYHOI
CUTyaUii 3 «6a30BOro piBHA» — CyAKeHb Ta OYiKyBaHb OCHOBHUX EKOHOMIYHMX areHTiB — KepiBHMKIB NignpuemcTs
Ta NignpuemMLiB. Pe3ynbTaToM KOH'IOHKTYPHUX JOCAIAKEHb € KOPOTKA, "cTUCNA" KapTMHa eKOHOMIKM abo oKpemoro
CEKTOpY, eKOHOMIYHi TeHAEeHLiT B KOPOTKO- Ta cepeaHbOCTPOKOBIN NepCcneKkTUBi Ta MalibyTHi «MOBOPOTHI» TOYKM
LMKy €KOHOMIYHOT aKTUBHOCTI.

LLlomicAvyHe onuTyBaHHA NiANPUEMCTB «YKPATHCbKMIA BisHeC Nig vac BiMHW» CKNALAETLCA 3 ABOX YACTUH: perynsapHoi
Ta cnewianbHoi. PerynapHo pecnoHaeHTH AatoTh BiAMOBIAI HA MUTAaHHA NPO 3MiHY OCHOBHMX NOKa3HWKIB AiANbHOCTI
Ta KOPOTKOCTPOKOBI MPOrHO3M WoA0 MaribyTHIX 3MiH LMX e MOKa3HMKiB. MoBa Mge npo AMHaMiKy BMMYCKY
(BupobHMUTBO), peanisauii (Npogai), ekcnopTy, 3aboproBaHoCTeN, LiH, HOBUX 3aMOB/IEHb, 3aMHATOCTI TOLLO.
OUiHKM Ta OYiKyBaHHA LWOAO 3MiH AiNOBOro Knimaty Ta ¢iHaHCOBO-€KOHOMIYHOIT CMTyaUil Ha NianpueEMCTBI B
nepcneKkTUBi Ha MNiB POKY TaKoX Yy GOKycCi Hawoi yearn. Y Ui YaCTUHIi ONUTYBaHHA BUKOPWUCTAHO METOA0AOrit0
KOH'IOHKTYPHUX ONUTYBaHb, FAPMOHIi30BaHy BignoBiaHo Ao Bumor Joint Harmonised EU Programme of Business and
Consumer Surveys (BTS). Tam, e MOXA1BO, MM byAeMOo NOPiBHIOBaTM AaHi 3 JaHUMMU LLLOKBAPTaIbHOrO ONUTYBaHHA
nianpmemcts «[inosa gymka», AKi nposoaatbca 3 1998 poKy. CneuianbHa 4YacTMHA LWOMICAYHOrO ONUTYBAHHA
NigNPUEMCTB NPUCBAYEHA BMNJIMBY BiHWM Ha BUPOBHMYY AiANbHICTb NiANPUEMCTB Ta €KCNOPT, OLiHKAM AeprKaBHOI
NOJIITUKM 3 NiATPUMKM Bi3Hecy. Y BUNYCKY BUKOPMUCTAHO rasly3eBuiA BUMIP B aHanisi AaHuX.

LLlomicauHi TeHAEHUIT Npe3eHTOBaHO B TakMUX 3BiTax, AK Uen. LLloKBapTanbHi TeHAeHLiT ByayTb onpuatogHioBaTUCA
M Hagani y 3BiTax «[linoBa gymKa: MPOMMCNOBICTbY, AKi BUNyckae IEL, i3 amnHsa 2002 poky.

LLlomicauHe onuTyBaHHA NignpuemcTs «YKpaiHCbKMiA Bi3Hec nif yac BiiHM» B6yno 3anodyaTtkoBaHo IEQ Ha noyaTky
2022 poKy fIK peakL,ito Ha BUKANKMK 419 eKOHOMIYHOTo BpaAyBaHHS, NOPOAXKEHI NOBHOMACLWITAbHOO BiiHOW pocii
nNpoTu YKpaiHu. Peanisauia Li€i iHILiaTMBKX CTana MOXK/IMBOLO 3aBAAKM 3MiHAM Y NAaHi peani3auii NpoeKTy «3a YecHy
Ta NPO30py MUTHULLIO», AKMI diHaHCyBaBcA EBponelicbkum Coto3om, cniBdiHaHcyBaBca MO «BigposaKeHHA» Ta
6narogiinum ¢oHgom ATLAS Network (CLUA), i BinbyBanach nif erigoro LbOro NPoeKTy 3 TpaBHA 2022 poky no
rpyseHb 2023 poky. I3 ciyHA fo KBiTHA 2024 poKy AochifrKeHHA BiabyBanoca B pamKkax npoekTy "EKcTpeHa
niaTPMMKa rpomagaHcbKoro cycninbctea Ta 3MI y Bignosigb Ha BiliHY B YKpaiHi", AKMIA peanisyBaBcsA 3aBAAKM
¢diHaHcoBiN nmiaTpumui €sponeicokoro Cotosy. Big cepnHa 2024 poky go natotoro 2025 pokry nybnikauis crana
MOMKMBOIO 3aBAAKM NiaTpMmui E€BponencbKoro Coto3y Ta MixHapogHoro ¢oHAy «BigpogkeHHA» B pamkax
CNinbHOI iHiLiaTMBK «EBpONENCbKE BiAPOAKEHHA YKpaATHUY.,

Mwu BAAYHI aHaniTUYHIN cuctemi YouControl (https://youcontrol.com.ua/) 3a MOXAMBICTb BUKOPUCTAHHA AaHMX A4
dopmyBaHHA NaHebHOI BUBIPKU.

3micT Ui€el nybnikauii € BMKAOYHO BignosiganbHicTio FO "IHCTUTYT E€KOHOMIYHMX AOoCAigKeHb Ta MNOAITUYHUX

AL
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[MPAKTUYHI TTIMTAHHA TA BIAMNOBIAL, AKI AONOMOXKYTb Y
[MTPOYUTAHHI LLbOTO 3BITY

Koro mu onutyemo? Y UbOMy ONUTYBaHHI BUKOPUCTAHO MaHeNbHY BUOiIpKYy, TOBTO MM OMUTYEMO OAHI 1 Ti XK

cy6’€eKTU NiaNpPUEMHULKOT AisabHOCTI. Mig Yac npoBeAeHHs COPOKOBOI XBWUJIi ONUTYBAHHS OTPMMAHO Bignosiai Big,
474-x peCnoHAEHTIB.

Puc. 1. Kinekicms onumaxux nionpuemcms
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Created with Datawrapper

Cepef, onUTaHMX NepeBaXkHO NPOMMUCIOBI NianpuemcTa (88%), posTawoBaHi y 21-my i3 27-mu perioHiB YKpaiHuy,
30Kpema y BiHHWMUbKIN, BonuHcbKin, [AHiNponeTpoBcbKild, MUTOMUPCLKiN, 3aKapnaTcbKili, 3anopisbkii, IBaHO-
®paHkiBcbKii, KuiscbKilt, KipoBorpaacbkiii, JlbBiBCbKild, OpecbKilh, [lNonTaBcbkin, PiBHeHCbKiIN, CymcbKii,
TepHoNiNbCbKiM, XapKiBCbKil, XMenbHULbKIN, YepKacbKill, YepHiBeLbKiin, YepHiriBcbKi obnactax Ta B micTi Knesi.
Cepen onuTaHMX NpeacTasieHo NiANPMEMCTBA BCiX PO3MIPIB 32 KiNbKICTIO NpaLiBHUKIB.

Puc. 2. Kinbkicmb onumaHux nidnpuemcmse 3a po3mipamu

Cep.24 Bep.24 Xoe.24 Juc.24 Tpy.24 Civ25 JhoT.25 bep.25 Ksi.25 Tpa25 Yep.25 Jun.25 Cep.25

Mikpo 65 [les oo WMoz Pes M1 oo 0 [ 64 62 [ 63 66 [ e0
Mani 135 145 142 150 144
Cepepti 152 160 161 157 158
Benuki 106 12 112 105 110

Created with Datawrapper

AK mu 36upaemo gaHi? JaHi 6yno 3i6paHo 3a LONOMOroto NOEAHAHHA AEKINbKOX MeToAiB 360py faHUX: TenepoHHe
iHTepB'l0 NpeAcTaBHMKIB Bi3Hecy i3 BHECEHHAM BignoBiaen A0 oHNalH-bopMU iHTEpB’loepamMun Ta, Y HEBEUKIN
KiZIbKOCTi BMNaAKiB, CamMoCTiilHe 3anoBHEHHA OHNalH-GOpPMM NpeacCTaBHUKAMKU MiANPUEMCTB, fKi Nig yac
nonepeaHboro TenepoHHOro KOHTaKTy BUCN0BUAN BayKaHHA CaMOCTIMHO BHECTM AaHi 40 OHNanH-bopMu.

AIK 06paxoBylOTbCA Halli NOKa3HUKU? YCi NOKa3HMKN 06paxoByOTbCA 3a EANHOO MeToA0/10riet0. [nA NoKasHUKIB
€KOHOMIYHMX TEHAEHLIiN Ta O4YiKyBaHb MW 3apPaxOBYEMO Bignosigi sK +1, AKWO NiANPMEMCTBO BiAMNOBIAAE, LLO
NOKa3HUK 36inbnBca, 0 — AKLLO BiH He 3MIHMBCSA i -1 — AKWO0 3MeHLWMBCA. HanpuKknag, AKLWO 3i CTa pecnoHAeHTiB
ABaJLUATb BKasa/M Ha 3POCTAaHHA BMPOOHWMUTBA, N'ATAECAT PECMNOHAEHTIB 3BiTyBa/M MPO MOro CKOPOYEHHS, i
TPMAUATb 3a3Ha4YMAW, WO BCe 3anuwmaoca 6e3 3miH, TO BignoBigHe 3HauyeHHsA iHAekcy byae -0,30. JoaaTHe
(Bia’eMHe) 3HaUYEHHS iIHAEKCY 03HAYaE, L0 YaCTKa NiANPUEMCTB, Y AKUX 3pOCN0 BUPOBHULTBO, € 6i/bLLO (MEHLLIO)

HiXK KiNbKICTb TUX, Y AIKUX BUPOOHULITBO CKOPOTUAOCL. KOXKHUI iHAeKe 6inbwuii 3a +0,05 abo meHwwmi 3a -0,05 €
CTaTUCTUYHO 3HAYYLUUM i BiAPI3HAETLCA Bif, HYNA 3 iIMOBIPHICTIO MOMUAKK 5%.
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AK «unTaTM» Hawi NOKA3HMKM? Halwi NOKasHUKM Ha3MBaOTbCA «iHAEKCAaMW», WO € CUHOHIMOM TEpMiHiB
«banaHcoBU iHAEKCY», «BanaHCOBWUIM MOKa3HWMK». YCi iHOAEKCUM € Pi3HULUEH MiXK 4YacTKaMM PEeCcnoHAEHTIB, LWo
3BiTyBa/M NPO 3MEHLEHHA, Ta TUMM, WO 3BiTyBasIN NPo 36iNblIEHHS NOKa3HMKA. YMm Binblue 3HAYEHHSs iHAOEeKCY,
TUM Binblli TEMNKN 3POCTaHHA NOKA3HMKA, YUM MEHLLE 3HaYEHHSA iHAEKCY, TUM Bifiblii TemMnu NagiHHA NOKa3HUKa.
Ons 6inblIOCTi NOKA3HMKIB Bifblue 3HAaYeHHA iHAEKCY 03HAYa€E MO3UTUBHY TEHAEHL,0, BUHATKOM € MOKa3HMKM
3aboproBaHoOCTeN, KifIbKOCTi NPaLiBHUKIB Y BUMYLLEHUX BigMnyCcTKax Ta TPYAHOLL 3 MOLWYKOM nepcoHany. TyT yce
HaBNakW: YnMMm binble iHAEKC, TMM BinblWwi TeMnn 3pocTaHHA 3aboprosaHocTel, 36inblEHHA KiNbKOCTI ntoaen y
BUMYLUEHWX BiAMYCTKAX 4YM TpyaHOW,B (Ue MoraHo), a YMM MeHLe iHAEKC, TUM binbli TEMNU CKOPOYEHHS
3aboproBaHoOCTEN, 3MEHLEHHSA KiIbKOCTI toAel Y BUMYLLEHUX BigMnyCcTKax UM TPyAHOLLIB (Le aobpe).

Konu nposogunocb onutyBaHHA? 0/1b0BMIN eTan COPOKOBOI XBUAI TpMBaB i3 19 cepnHa fo 29 cepnHa 2025 poky.
KepiBHUKM NignpuUemMCTB NopiBHOBaAM pesyabTatv pobotu B cepnHi 2025 poky 3 anmnHem 2025 poKy, ouiHtoBanu
CTaH TOrO YW iHLWOrO NOKa3HWKA Ha MOMEHT NPoBeAEHHA ONUTYBaHHA (cepneHb 2025 poKy) Ta AaBasn NPOrHO3M Ha
HACTyNHi ABa — TPU UM WICTb MICALiB, 3aNEKHO Big, NUTaHHA. B OKpeMux NUTAHHSAX, ¥ AKUX Le Byno 3a3HayeHo,
pesynbTatM poboTn NopiBHIOBANAW 3 AOBOEHHUM Yacom (nepiog 4o 24 nwotoro 2022 poky) abo 3 aHanoriyHUM
nepiogom nonepegHboro poky. ONUTyBaHi ZaBaan NPOrHO3M Ha HACTYMHI TPM Micaui poboTu.
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CTNCNO MPO rOJIOBHE

YKpaiHCbKUIM Bi3HEC CTUKAETbCA 3i 3pOCTAOYO0H0 LOBrOCTPOKOBOID HEBM3HAYEHICTIO, HE3BAXKatouM Ha NOKPALLEHHS
KOPOTKOCTPOKOBMX Ta CePeaHbOCTPOKOBMX OYiKyBaHb i MOMipHE MPUCKOPEHHSA BiAHOBAEHHA, MPOTE CTPYKTYPHI
b6ap'epn — HecTaya poboyoi cMan, PUSKKKN Ans Be3neKkn Ta 3pOCTaHHA LiiH — 3aAMLWaloTbCA BaroMMMn. Y ceprHi
2025 poKy A0BroCTPOKOBI O4iKyBaHHA Bi3Hecy 3a/MWNANCA HE3MIHHUMM, BOAHOYAC HEBU3HAYEHICTb 3HOBY CYTTEBO
3pocsia nicns 3HUMXKEHHA MUHynoro micausa. CepegHbOCTPOKOBA HEBU3HAYeHicTb 36inbwmnnack ans ¢piHaHcoBO-
€KOHOMIYHOI CMTYyaLii Ha NiANPUEMCTBI, ane TpM MicAaui NOCNiNb CYyTTEBO HE 3MIHIOETLCA A4 3ara/IbHOEKOHOMIYHOrO
cepefosumuLa B KpaiHi. BogHo4ac, O4YiKyBaHHA Ha LWECTUMMICAYHY MEepPCneKTMBY CYTTEBO MOKPAWMAUCL. Temnu
BiZHOB/IEHHS 3 POKY B PiK MOKPALWMANCE NIiCAA 3HUKEHHA ABa MicALi nocninb. MoKasHUKKM poboTH Nianpuemcrs (y
NOpPiBHAHHI 3 nonepegHiM MiCALEM)  HE3HaYHUMM YMHOM MNOKpaWMAUCh (ana 6inblIOCTi NOKasHUKIB), a
KOPOTKOCTPOKOBI O4iKyBaHHA cyTTEBO 3pocan. OCHOBHMMM nepelukoaammn ans 6isHecy Bce e 3aaumwatoTbea bpak
pobouoi cnnm, 6esneka Ta 3pOCTaHHA LiH, X04a I i3 AeAKMMU 3MiIHAMN BaXKANBOCTI Aaa NignpueMcTB. [010BHUM
ouikyBaHHAM 6i3Hecy B cepnHi 2025 pPOKy CTaNo 3aBeplUeHHA BiliHW. MOro 3HayeHHA He3HaYHUM YMHOM 3POCAO
NOpPIBHAHO 3 ciyHem 2025 poky.

3ArAJIbHI MTOKA3HUKU AIN10BOIro KNIMATY TA KOH’ IOHKTYPU

e |HAEKC BIAHOBJIEHHA AIN0OBOI AKTMBHOCTI nepepBaB ABOMICAYHY TEHAEHLIO A0 MOTipWeHHA, Ta B CEeprHi
NopPiBHAHO 3 IMNHEM AEeLL0 NOKpawmBeea, 36inblwmsLumck i3 0,05 go 0,08.

e |HAEKC NOTOYHOI ®IHAHCOBO-EKOHOMIYHOI CUTYALIT HA NIANPUEMCTBI 3a/MWLIMBCA HE3MIHHMM, Ta CTAaHOBUTb
0,02, AK i B InNHI.

o QOuikyBaHHA NiANPUEMCTB WOA0 3MiH GiHAHCOBO-EKOHOMIYHOI CUTYaL,ii B NiBPiYHIN nepcnekTuBi cyTTEBO
NMOKPALLMANCH. IHAEKC OYIKYBAHMX 3MIH ®IHAHCOBO-EKOHOMIYHOT CUTYALLIT HA NIANPUEMCTBI 36inbwmeca 3 0,19
£o 0,31.

e  3HayeHHA [HAEKCY 3ArA/IbLHOEKOHOMIYHOIO CEPEAOBULLIA MOKPaLWM/IOCh, NMOKa3HMK 36inbmeca 3 -0,01 go
0,04, 3MiHMBLUWN 3HAK Ha A0AATHWUIA.

e OuyikyBaHHA WOAO 3MiH 3araJibHOEKOHOMIYHOIO cepefoBULLA 4Yepe3 MiB POKY NOKpawuMancb, HAEKC
OYIKYBAHMX 3MIH 3ATA/IbHOEKOHOMIYHOTO CEPEAOBMLUA 36inblimeca 3 0,22 o 0,32.

e [1BOpiYHi OYiKyBaHHA LLLOA0 NEePCNEeKTUB PO3LMPEHHA AiN0BOT aKTUBHOCTI 3a/IMLINANCD HE3MIHHUMMU. HAEKC
OYIKYBAHOI II/10BOI AKTMBHOCTI B cepnHi ctaHoBuTb 0,13, AK i B INNHI.

e PiBeHb HEBM3HAYeHOCTIi B A0BrOCTPOKOBIM MepCrneKTMBi Ta B MiBPiYHiA nepcnekTusi gns ¢iHaHCOBO-
€KOHOMIYHOI CUTyalil Ha nianpueMcTBi 36inbluMBCA. HeBM3HAYeHiCTb Yy NiBpiYHiA nepcnekTusi ans
3ara/IlbHOEKOHOMIYHOIO CcepefoBMLIA B KpaiHi CyTTEBO He 3MiHMMAcb, BogHouyac, HeBM3HAYeHICTb Yy
KOPOTKOCTPOKOBIA NEepCrneKTUBi iCTOTHO He 3MIHIOETLCA ANA BiNbLLIOCTI BUPOBHNUYMX NOKA3HUKIB.

BUPOBHULTBO

e Temnu cKopoyeHHa ob6cAriB BUPOOHWUTBA CMOBINbHMAUCL: IHAEKC 3MIH Y BWPOBHMUTBI 3a/iMLWIAETbCA
HE3MiIHHMM y}Ke TPpW MicALi nocninb Ta cTaHoBMTbL 0,17.

e BogaHo4ac, O4iKyBaHHA Ha HACTYMHI TPWU MicALi CYTTEBO MOKPALMANCL. 3HAYEHHA IHAEKCY OYIKYBAHUX 3MIH
OBCATIB BUPOBHULTBA 36inbwmnocs i3 0,38 ao 0,49.

e 3HayeHHsA ArPETOBAHOIO MOKA3HWUKA NEPCMEKTUB MPOMWCIOBOCTI HE3HaYHUM YMHOM 36inblumnocs, i3 0,11 ao
0,14, ToAj AK KiNibKa micAuiB Nocninb NOKa3HUK CYTTEBO He 3MiHIOBaBCA.

nonuT TA PEANI3ALLIA

e Temnu 3pocTaHHA 06cAriB NpoAaxkis Aewo NPUCKOPWUANCH, 3HAYEHHA IHOEKCY 3MIH NMPOOANKIB y CeprHi
ctaHoBuTb 0,21 (ABa micaui nocninb 6yno 0,19). 3HayeHHs IHAEKCY 3MIH HOBMX 3AMOB/IEHb TaKOX
NOKpPaLMAOCh, MOKasHuMK 3pici3 0,10 go 0,15.

e QOuyikyBaHHA MiAMNPUEMCTB LLOAO 3POCTAHHA NONUTY Ta HOBMX 3aMOBJIEHb iCTOTHO MOKPALWMANCE. 3HAYEHHA
IHAEKCY OMIKYBAHMX 3MIH NPOAAXKIB cTaHoBUTL 0,48 (6yno 0,38 aBa MmicAui nocninb). 3HaUYEHHs IHOEKCY
OYIKYBAHMX 3MIH HOBMX 3AMOB/IEHb 36inblunnocs i3 0,30 go 0,40

LIHN
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Y cepnHi TeMnu 3pOCTaHHA LLiH NPUCKOPUINCD, @ HA HACTYMHI TPM MiCALLI CYTTEBMX 3MiH HE OYiKYETbLCA. IHOEKC
3MIH LLIH HA CMPOBUMHY TA MATEPIA/IN 36inblumeca 3 0,24 ao 0,36. IHOEKC OYIKYBAHMX 3MIH LIIH HA CUPOBUHY TA
MATEPIA/IN iCTOTHO He 3MiHMBCA Ta cTaHoBKUTbL 0,38 (6ys 0,37).

IHAEKC 3MIH LIH HA TOTOBY NPOAYKLIO 36inbwmeca 3 0,29 po 0,39. IHAEKC OYIKYBAHWMX 3MIH LIH HA TOTOBY
NMPOAYKLIIO 3aNMLLINBCA HE3MIHHUM Ta cTaHoBUTbL 0,38.

3ABOPrOBAHOCTI

Y cepnHi NOPIiBHAHO 3 IMMNHEM MOKAa3HWK WOA0 HaKoNMYyeHHA 3aboproBaHocTein, xo4a i HeCyTTeEBO, NpoTe
36inblwmBcA. MokasHMK AebiTopcbKoi 3ab0proBaHOCTi HE3HAYHMM YMHOM 36inbwmBecs, i3 -0,07 go -0,05.
MNMoKa3HUK KpeaAnTopCcbKoi 3ab60proBaHOCTi TaKOXK NOCTYNOBO 36i/bLUYETLCA, Y CePHI BiH 36inblumBca i3 -0,08
0o -0,06. MNoKkasHUK nogaTkoBoi 3aboprosaHocTi 36inbwmBcea b6inbw cyTTEBO, i3 -0,11 Ao -0,06.

Y TpUMICAYHIA NepcrnekTUBi OYiKYETbCA 3MEHLWIEHHA HaKoMWYeHb 3a BCima BMaamu 3aboproBaHoOCTEM.
IHAOEKC OYIKYBAHUX 3MIH AEBITOPCHKOT 3ABOPFOBAHOCTI 3meHwmecA i3 -0,07 go -0,15. NMoKasHMK odikyBaHb ANnA
KpeanTopcbKoi 3aboprosaHocTi 3meHwwusca 3 -0,11 go -0,16. IHAEKC OYIKYBAHMX 3MIH MOOATKOBOI
3ABOPIOBAHOCTI 3meHwwuBcA 3 -0,14 go -0,18.

3AMHATICTb

IHAEKC 3MIH 3AMHATOCTI CYyTTEBO He 3MIHIOETbCA BXKE KisibKa MicALLIB NOCMinb, y cepnHi BiH ctaHoBUTb -0,04
(bys -0,03).

IHAEKC OYIKYBAHMX 3MIH 3AMHATOCTI TAKOXK CYTTEBO He 3MiHMBCA Ta cTaHoBUTbL 0,09 (6ys 0,10).

IHAEKC 3MIH KINbKOCTI NMPALLIBHUKIB Y BUMYLLEHMX BIAMYCTKAX HecyTTeBo 36inbwwmeca, i3 0,01 go 0,03. Ha
HaCTYMHI TP MicALi KEPIBHUKM NiZNPUEMCTB OYiKYOTb Ha AeAKe 36iNblUEeHHA KiIbKOCTI TAKMX NPaL,iBHUKIB,
a IHAEKC OYIKYBAHMX 3MIH 36inblimeca 3 0,06 ao 0,09.

Y cepnHi TpyAHOLWi B MOLWYKY MNpauiBHUKIB BignoBigHOI KBanidiKalii 3anMwaoTbcd BUCOKMMMU. IHAEKC
TPYZHOLLIB Y NOLWYKY KBANI®IKOBAHWUX MPALIBHUKIB aewo 3pic, i3 0,45 go 0,48. IHAEKC TPYAHOLLIB Y MOLLYKY
HEKBA/I®IKOBAHWX MPALIIBHUKIB HE3HAQYHMM YMHOM 3MeHLWwuBCeA, i3 0,35 go 0,33.

3ABE3MNEYEHICTb 3AMOBJIEHHAMMU

Y cepnHi 2025 poky cepefHii TepmiH 3abe3neyeHOCTi HOBUMM 3aMOB/IEHHAMM A1 ONUTAHUX NiANPUEMCTB
MaiKe He 3MiHMBCA NOPIBHAHO 3 NonepegHiMm micauem. BiH cknas y cepegHbomy 4,5 micaus.

YacTKa nignpueMcTB i3 3aMOBJIEHHAMW Hanepen Ha pik Ta 6inbwe cknagae 10%. BogHouac 4yacTka
NiANPUEMCTB, AKi MaloTb 3aMOB/IEHHSA He Binblue HiXK Ha 2 micaui, cknana 46%.

NEPELLKOAW ANA BEAEHHA BISHECY NIA YAC BINHU

Y cepnHi 2025 poky HakrocTpiwol nepewkogo pna 6isHecy, BUK/IMKAHOK MNOBHOMACLITaOHUM
POCIiCbKMM BTOPrHEHHAM, 3HOBY CTaB bpaK poboyoi cnam BHacNigoK NpM30oBYy abo BMi3Ay CNiBPOBITHUKIB -
62%.

[Jpyre micue B pelTUHIY NepeLlKkos, ana 6isHecy, BUKAMKaHUX NOBHOMACLUTabHO BiliHOO, Nocina 6e3neka
npaui —52%.

Mpobaema 3pocTaHHA LiH Ha CUPOBUHY Ta MaTepPiaaM TaKOXK NOCiNAa APYry CXOAUHKY i TAaKOXK CTaHOBUTb 52%.

3ABAHTAMEHICTb BUPOEHUYUX NOTYKHOCTEN Y NEPIOS, BINHU

Y cepnHi 2025 poKy cymapHa YacTKa Ni4npPUEMCTB, AKi NPaLLIOOTb HA MaliXKe Ha MOBHY Ta NOBHY NOTYKHICTb,
cTaHoBuNa 63% (y nonepeaHbomy MicaL,i Tex 63%).

Maiixke KoxHe n’ate (19%) nignpUEMCTBO NpPALOBaAsO MEHLUE HiX Ha NOJ0OBMHY MNOTYXKHOCTI abo He
npaLoBano NOpPiBHAHO 3 JOBOEHHMM HYAaCOM.

Y cepnHi 2025 poKy 3HU3UBCA pPiBEHb 3aBaHTaAXKEHHA BUPOOHUYMX MOTYKHOCTEM Manux Ta cepeaHix
NiANPUEMCTB, TOA] AK MIKPONIANPMEMCTB Ta BEMKUX 3pic. YacTKa MiKpoNignpUEMCTB, AKI NpaLoBanm Ha
MaWKe MOBHY Ta MOBHY MOTYXHiCTb, 3pocna 3 27% y AnnNHi go 36% y cepnHi, a BeNKUX — i3 67% po 74%.
BoaHouac, BianoBiaAHWIA NOKa3HMK Manumx 3HM3NBCA 3 61% A0 56%, a cepeaHix — i3 76% no 70%.
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HalHMKUMIA  piBeHb 3aBaHTa)KEHHA BUPOBHMUMX MOTYKHOCTEW 3a/AMWIAETLCA B MeTanyprii Ta
meTanoobpobui (40% y cepnHi NpautoBann Ha BUCOKOMY PiBHi 3aBaHTaXKEHHS), a HAMBULWMIA pPiBEHb — Y
AepeBoobpobHil npomucnosocTi (72%).

BMN/INB BUMKHEHb EJTEKTPOMOCTAYAHHA

Y nannHi 2025 poky 10% 6i3HeciB TMMYacoBO NPU3YNMHAAN POBOTY Yepe3 BUMKHEHHA enekTpoeHeprii (7% y
yepsHi).

9% nianNpPUEMCTB 3ynuHAAN poboTy nnwe Ha 1 - 10% poboyoro yacy.

Y nunHi 2025 poKy Yepes BUMKHEHHA eNeKTpoeHeprii Nianpuemctea BTpaTMam 2% 3araibHoro poboyoro
yacy. Lle Ha piBHi nonepeaHboro micaua (2%).

Y aunHi 2025 poKy He3HA4YHOK MIpOo BiAPIZHAKOTLCA BTPATM MIANPUEMCTB PI3HOMO PO3Mipy. 30Kpema,
HalBMLLi BTPaTW cepes cepelHix nianpuemcts — 3%. Mikpo- Ta mani nignpuemctsa BTpaTUAM no 2%, a
BenuKi — 1%.

Cepep, ranysen BiacyTHi BTpaTM B AepeBOOOpPOOHIN ranysi, ogHak BTpaTWU € Ha piBHi 3% Yy nerkin
NPOMMC/IOBOCTI, MeTanyprii, MeTanoobpobui, MawnMHOobyayBaHHI Ta XiMiYHiI NPOMMCNOBOCTI.

niANPUEMCTBA-EKCNOPTEPU

Y cepnHi 2025 poKy 58% onuTaHWX NOBIAOMMAM NPO EKCNOPT A0 BiliHW, NPOLOBXKEHHA eKCNOPTY Mig Yac
BilMHM ab0 K 3an0YaTKyBaHHSA eKCNOPTY Nig Yac BiliHM BepLue.

BinbwocTi 6i3Hecy BAasoca HanarogUTU eKCnopT B YMOBaXx BilHM. Y cepnHi 2025 poky 84% onuTaHux
BKa3a/ M, WO NiANPUEMCTBA EKCMOPTYBaAM A0 BiiHW, @ TAKOX NPOAOBXKYBa/IM €KCNOPTYBaTU BNPOAOBXK
OCTaHHIX 12-Tn micau,s.

YacTmHa 6i3Hecy aoci He moxke NobopoTH BUKAMKN AN eKCNOopTHOT AianbHocTi. CTaHOM Ha cepneHb 2025
POKy 6/1M3bKo 14% nNignpueEMCTB €KCnopTyBanu A0 MOYATKY BiHW, ane He 3MOr/M BiAHOBUTU eKCNopTy
BNPOAO0BX OCTaHHIX 12-Tn micAauis.

OEPXABHA MONITUKA

Y cepnHi YacTKa NO3UTUBHMX OLLIHOK MOIITUKM ypAaay Woa0 NiagTpumkm 6isHecy cknana 8%.

YacTKa HelTpanbHMX OLHOK L€l MOMITUKM 3MeHLMAACh i3 66% y AnNHI f,0 55% y ceprnHi, YacTKa HEFrAaTUBHMUX
OLiHOK 3pocna ao - 25%.

Halibinbw oyikyBaHMMM nogiamu Ta 3miHaMu ans 6isHecy B cepnHi 2025 poKy cTann 3aKiHYEHHA BilHM,
3HU)KEHHA NOoAATKIB Ta 3aXWUCT | BPOHIOBAHHA NPALLIBHUKIB, @ TaKOXK OOMOMOra 3 NOLYKOM MapTHepIB,
KNEHTIB Ta BUXO40M HA HOBi PUHKM.
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[MOKASHURW AIATBHOCTI MIANPUEMCTB TA
KOPOTKOCTPOKOBI O4IKYBAHHA

IHAEKC BIAHOB/IEHHA A1/10BOI AKTUBHOCTI

Y cepnHi 2025 poKy Temnu BigHOB/IEHHA AiN0BOI aKTUBHOCTI (3 POKY B piK) AeLL0 NPUCKOPUIUCD, NepepBaBLUX
OBOMICAYHY TEHAEHLi0 [0 CNOBiIbHEHHA. 3HayeHHA [HAEKCY BIOAHOB/IEHHA AIIOBOI AKTMBHOCTI (3 POKY B PIK)
36inbwmnocs i3 0,05 ao 0,08. Y BigcoTKOBOMY pO3noAini 36inblIMNACE | YAaCTKa TUX, Y KOO CUTYaLLiA CTasla KpaLLoo,
i TUX, Y KOro cuTyauis noripwmaack. YacTka onuTaHuMX, AKi BKazaam Ha noripweHHs 36inbwmnack i3 16,5% o 19,2%.
YacTKa TUx, y KOro cuTyaLisi cTana Kpalloto, Hix byna pik Tomy, 36inbwmnacs i3 21,3% no 27,7%. Yactka TMX, XTO
BBAXKA€, WO B NOPIiBHAHHI 3 MUHY/IMM POKOM HIYOro He 3MiHMA0Cb, 3MeHLWKWAACk i3 62,2% [0 53,1%.

Po3mip. BigHOBNEHHA AiN10BOT aKTUBHOCTI CYTTEBO 3a/71E€XKMUTb Bif PO3Mipy Nignpuemctea. Halikpalle B NOpiBHAHHI 3
MUWHYIMM pOKOM cebe no4vyBaltoTb BEAMKI NiANPUEMCTBA, MOKA3HUK AKMX cTaHoBMTb 0,29. MNMOKa3HMK cepegHix
nignpnemcts craHosuTb 0,13. MNoKa3HMK Manux NiANPUEMCTB € CYTTEBO HUXKYMM, NPOTe BCe LWe MaE AojaTHe
3Ha4YeHHs Ta ctaHoBuTb 0,06. HallHUXK4Ye Ta egMHe Bia'eMHe 3HauyeHHA MOKa3HMKa MaloTb MiKponianpuemcrtsa (-
0,33).

PerioH. Y perioHanbHOMY po3no4ifi HaMBULLMIA MOKA3HWK MatoTb YepKacbKa Ta 3akapnaTcbka (no 1,00 418 KoXKHOI)
obnacti. HalHM»XUYMMM € NoKasHUKK TepHoninbebkoi (-0,91) Ta Cymcbkoi (-0,72) obnacTeit.

Fanysb. Y ranyseBomy po3pisi HaMBMLLe 3HaYeHHs iHAeKcy 3adikcoBaHO AnA XimivHOT Ta AepeBoobpobHoi (no 0,19
AN KOXHOI ranysi), Ta xap4yosoi (0,19) npomucnoBocTi. HaliHMKuMIA NoOKasHMK matoTb nonirpadia (-0,25) Ta
meTanoobpobka (-0,25).

Puc. 3. IHOekc BioHosneHHs Linosoi AkmugHocmi
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MOKASHUKW TA OHIKYBAHHA B MEPCIMEKTUBI HA T1I1B PORY
®PIHAHCOBO-EKOHOMIYHA CUTYALLIA HA TIANPUEMCTBI

OuiHKM ¢iHAHCOBO-EKOHOMIYHOI CUTyaUii 3a NiB POKY 3a/UWAIOTbCA HU3bKMMMU. IHAEKC MOTOYHOI ®IHAHCOBO-
EKOHOMIYHOI CUTYALIT He 3miHuBCA Ta cTaHoBUTb 0,02, aK | MMHYN0ro micayAa. YacTKa TUX, XTO NO3UTUBHO OLLIHIOE
¢biHaHCOBO-EKOHOMIYHY CUTYyalito Ha NiANPUEMCTBI, CYTTEBO He 3MiHMANacb Ta ctaHoBuTb 10,2% (6yna 9,7%).
BoaHouac, YaCTKka OnNUTaHMX, WO AaloTb HEeraTUBHI OLiHKM, HE3HAYHMM YMHOM 3b6inbwunnacse, i3 10,6% no 12,4%.
YacTKka TUX, XTO BBaXa€ PiHaHCOBO-€KOHOMIYHY CMUTYyaLilo Ha NiANPUEMCTBI 3a40BiNbHOK, AELWO 3MEHLLMAACD, i3
79,7% po 77,4%

OuiKyBaHHA Ha NepPCNeKTUBY NPOTAroM LUECTU MicALIB CYTTEBO NOKPALLUANCD. 3HAYEHHA IHAEKCY OYIKYBAHWUX 3MIH
®IHAHCOBO-EKOHOMIYHOT CUTYALLIT 36inbwimnnocsk i3 0,19 ao 0,31. YacTka «onTumicTie» 36iablumnnacs i3 26,7% o 37%.
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[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB No40, CepneHb’25

BoaHouac, YacTKa «NecuMmicTiB» CyTTEBO He 3MiHMAACh Ta cTaHOBUTL 10,4% (6yna 10,8%). YacTKa TUX, XTO He OYiKye
OAHMX 3MiH, 3MeHLWwnnaco i3 62,4% po 52,7%.

YacTKa TUX, XTO He 3Mir 4aTh NPOrHO3 Ha HAaCTYMHI NiB POKy, AeLo 3pocna, i3 17,6% a0 21,9%.

Puc. 4. ®iHaHCOB0-eKOHOMIYHA cumyayis Ha nNidnpuemcmesi, iHoeKkcu
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mmm OuiHka ¢piHaHCOBO-eKOHOMIYHOI cUTyaLii Ha NignpueMcTBi

OuikyBaHi 3MiHM GpiHAHCOBO-EKOHOMIYHOI CUTYaLii Ha NiANpPUEMCTBI

3ATAJIbBHOEKOHOMIYHE CEPEAOBULLE

OUuiHKM 3aralbHOEKOHOMIYHOIO cepefoBULA HEe3HAYHUM UYMHOM MNOKPAWMAUCL, MNOKa3HUK 36inblumBscs,
3MIHMBLUM 3HAK Ha [O0AATHUI. 3HayeHHs BignoBigHOro IHAEKCY B cepnHi 36inbwwunock i3 -0,01 go 0,04. Y

BiCOTKOBOMY PO3MOAi/li YaCTKa TUX, XTO OLHIOE 3ara/ibHOEKOHOMIYHE CepefoBMLLE SIK MOraHe, CYTTEBO He
3MiHMNAcb Ta CTaHOBUTL 16,2% (6yna 17,8%). YacTKa TUX, XTO AA€ NO3UTUBHI OLLiIHKM, CTaHOBUTL 14% (6yna 13,2%).

YacTKa TUX, XTO BBaa€ 3ara/ibHOEKOHOMIYHE CepeoBuLLE 3a[0Bi/IbHUM, TaKOX CYTTEBO He 3MiHMANAacb Ta
CTaHOBUTb 69,7% (byna 68,9%).

MporHo3u nignpuemMcTs LWOA0 3MiH 3ara/lbHOEKOHOMIYHOrO cepeAoBULLa HA MalibyTHI NiB POKY NOKPALMUAUCH.
3HayeHHA [HAEKCY OYIKYBAHMX 3MIH 3ATAJIbHOEKOHOMIYHOIO CEPEAOBMLWA 36inbwmnock i3 0,22 go 0,32. YacTKa
«ONTUMICTIB» LLOAO0 3MiH 3ara/lbHOEKOHOMIYHOIO cepeaoBumLa 36inblmnace i3 28,7% o 37,4%, BogHo4vac YacTKa
«MNecUMICTiB» CYTTEBO He 3MiHMNAcb Ta cTaHoBUTb 10,4% (6yna 9,7%). YacTKa TMUX, XTO BBAXKAE, LLO NPOTArOM
MalbyTHiX NiB POKY 3ara/lbHOEKOHOMIYHE CcepefoBULLE HE 3MIHUTBCA, 3MeHLIMNACh i3 61,6% A0 52,2%.

YacTKa TMX, XTO He 3Mir A4aTu NPOrHo3is WoA0 CTaHy 3ara/lbHOEKOHOMIYHOTO CEPEfOBULLA, CYTTEBO HE 3MiHMNACh
Ta cTaHOBUTL 23,6% (byna 23,2%).

Puc. 5. 3azanbHoekoHomi4YHe cepedosuuye, iHOeKcu
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mmmm OuiHKa 3arafibHO-eKOHOMIYHOTMo cepeaoBuLLLa OuikyBaHi 3MiHM 3araflbHOEKOHOMIYHOr0 cepeoBuLLLa
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[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB Ne40, CepneHb’25

NAARN WOA0 PO3SWKMPERHA AIA/IBHOCTI HA HACTYTTHI IBA POKW

OuiKyBaHHA W,o0A0 TeMNiB 3pPOCTaHHA AiN0BOI aKTUBHOCTI Y ABOPiYHii NepCcneKTUBi 3aAULWAIOTbCA HE3MIHHUMM.
IHOEKC OYIKYBAHMX 3MIH A1/10BOT AKTUBHOCTI cTaHoBuTb 0,13, aK | MMHY0ro micauAa. Y BiacoTKoBomy po3nogini gew,o
3p0OCNa i YacTKa TUX, XTO NAaHYE Po3LLIMPEHHA AianbHocTi (i3 15,2% ao 17,5%), i yacTKa TUX, XTO NJ1aHY€E CKOPOYyBaTH

aKTMBHICTb (i3 2% A0 4,7%). YacTKa TUX, XTO NIaHYE 3a/IMWUTUCL Ha NOTOYHOMY PiBHI, 3MeHLwKMnach i3 82,8% no
77,8%.

BiACOTOK TUX, XTO He 3Mir 4aTW NPOrHO3 Ha TaKy Aa/fieKy nepcnekTusy, 36inbwmnace i3 31,4% no 36,5%

Puc. 6. OuikysaHHA w000 0ino8oi aKMuUBHOCMI Ha 2 POKU, iHOeKC
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Po3mip. Cepeg, nignprUeMCTB yCix po3mMipiB HanbiNbL ONTUMICTUYHI NAAHM Ha LOBrOCTPOKOBY NEPCMeKTUBY MatoOTb

MiKpo- (0,22) Ta BenuKi (0,21) nignpuemctsa. MNMokasHUK cepeaHix (0,12) nianpuemcTs € BABIYI HUXKUYMM. MOKa3HUK
Manunx NignpUEMCTB € HaMHUXKYMM Ta cTaHoBKUTL 0,03.

PerioH. 3apeecTpoBaHi CyTTEBI perioHanbHi BigMiHHOCTI. HanBMLL NOKA3HUKKM O4iKyBaHb MatoTb NiAMNPUEMCTBA
PiBHeHcbKOi (1,00), OpecbKoi (0,75) Ta YepHiriscbkoi (0,64) obnacren.

MokasHunkM Cymcbkoi (-0,20) Ta
[OHinponeTtpoBscbKoi (-0,13) obnacTei € HAMHUKYMMM 3 Bi' EMHUM 3HAYEHHAM

Fany3b. OuikyBaHHA 3aneKaTb Bif ranysi NpoMmUCIOBOCTI. HaBuLLLE 3HaYEHHA NoKa3HMKa MatoTb nosirpasdis (0,25)

’ 7
a TaKOX MallMHObyayBaHHA, XimiyHa Ta xapyoBa (no 0,16 AnA KOXKHOI ranysi) npomucnoBicTb. MOKa3HUK
BUPOBHULTBA ByaiBeNbHUX MaTepianiB € HAUHUKUYUM i3 EAUHUM Bif' eMHUM 3HaYeHHsMm (-0,07)

HEBM3HAYEHICTb
[BOpiYHI OYiKyBaHHA

PiBeHb HEBU3HAYEHOCTI WOA0 N/IaHIB NiANPUEMCTB Ha HACTYMNHi ABa POKMX 3HOBY 36iNbLIMBCA NiCAA 3MEHLUEHHA

MUHYI0ro MicAUA, MaiiKe Ha6AU3UBLUKUCD A,0 YepBHEBUX 3HaYEHb. Bianosiab Woa0 nepcnekTms Ha MabyTHI aBa
POKM B cepnHi He 3moran aatm 36,5% onutanux (6yno 31,4%)

Puc. 7. PiseHb HeguzHayeHocmi ujo0o dianeHocmi nidnpuemcmea y 080piyHili nepcrniekmusi, % onumaxux
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Oinoea aymKka/ HoBe WwomicayHe onuTyBaHHA NigNnpPUEMCTB Ne40, CepneHb’25

PiBeHb HEBM3HAUYEHOCTI WOAO0 MNJIaHIB HA ABOPiIYHY NePCMNEKTUBY 3aJ1eXKUTb Big PO3Mipy nignpmnemcrea. lNoKasHMK
HeBW3HayeHocTi 36inbwmeca ana cepegHix (i3 32% no 40%) ta manmx (i3 31% po 38) nianpuemcts. MokasHUK
HEBM3HAYEHOCTI ANA BEAMKMX NIANPUEMCTB 3a/UWMBCA HE3MIHHMM Ta CTAHOBUTb 32%, AK i MUHYNOro micaua.
lMoKa3HMK HEBM3HAYEHOCTI B JOBFOCTPOKOBIN NEPCNEKTMBI ANA MIKponignpMeEMCTB 3meHLWwunBcs i3 32% a0 30%.

Puc. 8. Yacmka onumaHux, wo He 3mMoenu damu 8i0nogidb HA MUMAHHA MPO 3MiHYy Ha HAcMyrnHi 08a POKU, 30 PO3MipPoOm
nionpuemcmsa
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MiBpivyHi OYiKyBaHHA

PiBeHb HEBM3HaAYeHOCTi B NPOrHo3ax NiBpiyHOi nepcnekTMBu 36inbwmneca ana GpiHaHCOBO-eKOHOMIYHOT cuTyauii
Ta TPU MicALUi NOCRiNAb CYTTEBO He 3MIHIOETbCA ANA 3ara/lbHOEKOHOMIYHOrO cepefoBMULA MO  KpaiHi.
HeBun3HaueHicTb gna GiHaHCOBO-eKOHOMIYHOT cUTyaLii 36inbwmnack i3 17,6% n0 21,9%. A yacTKa ONUTAHMX, WO He
3MOrMKM AAaTM NPOrHO3 LWOAO 3MiH 3ara/ibHOEKOHOMIYHOrO cepeaoBuLLa, iICTOTHO He 3MIHWAACb Ta CTAHOBUTL 23,6%
(byna 23,2%).

Puc. 9. PiseHb Hegu3HaYeHOCMi (hiHAHCOBO-eKOHOMIYHOI cumyauyii ma 3a2as16H0eKoHOMIYHo20 cepedosuya, %
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e HeBN3HaAYEHICTb GiHAHCOBO-EKOHOMIYHOI CUTYaL,ii Ha NignpPUeEMCTBI

e HEBM3HAYEHICTb 3ara/IbHOEKOHOMIYHOr0 cepefoBuLLA

PiBeHb HEBM3HAUYEHOCTI WOAO0 PiHAHCOBO-EKOHOMIYHOI CUTyaLii HA NiANPUEMCTBI Ta ii AMHaMIKa 3an1eXaTb Bipf,
po3mipy niganpuemcrs. HanBuwmm piBeHb HEBM3HAYEHOCTI Ha MiBPiIYHY NepCcneKkTUBY € Aa8 MIKPONigNPUEMCTB:
NOKa3HUK cyTTeBO 36inblumBca (i3 26%00 37%). NMoKasHMK HEBU3HAYEHOCTI TaKoX 36inbwmneca ana manux (i3 17%
00 21%) Ta cepeaHix (i3 15% o 20%) nianpMemcTs. 3HaYEHHA NOKa3HMKa cepeaHixX NiANPUEMCTB € HaMHMXKYMM Ta
CYTTEBO HE 3MiHWIOCb Yy CeprnHi MOPIBHAHO 3 IMNHEM i CTaHOBUTL 18% (6yno 17%).
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[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB Ne40, CepneHb’25

Puc.

10. Yacmka onumaHux, wo He 3mozau 0amu 8i0rnoeiob HA MUMAHHA PO 3MiHY (iHOHCOB0-€KOHOMIYHO20 cepedosuwa 8
repcrnekmusi Ha rig poky
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e MiKPO e M ani CepegaHi Benuki

HeBu3HaueHicTb WOA0 3aralbHOEKOHOMIYHOrO CepeaoBulid, AK | Yy BMNaaKy 3 ¢iHaHCOBO-€KOHOMIYHOIO
CUTyali€lo, 3aneXutb Big po3mipy nignpuemcrsa. [MOKa3HUMK HEBW3HAYEHOCTI A/A MIKPONiANPUEMCTB €
HaMBULLMM, MOrO 3Ha4YeHHA 36inblunaock i cTaHoBUTL 33% (aBa Micaui nocninb 6yno 29%). TaKoXK MOKa3HMK

HeBM3HauyeHoCTi 36inblwimeca ana manux (i3 19% po 26%) nignpuemcts. BogHoyac HeBM3HauyeHiCTb LLOA0

3ara/IibHOEKOHOMIYHOrO CepefoBULLA 3MeEHLWNAACh aNs Beaukmx (i3 25% fo 21%) Ta cepegHix (i3 23% po 19%)
nignpuemcTs.

Puc.

11. Yacmka onumaHux, wo He 3mozau 0amu 8i0nogiob HA MUMAHHA PO 3MiHYy 3020/bHOEKOHOMIYHO20 cepedosuuwid 8
rnepcnekmuei Ha rnie poky
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e \[KPO e M AN CepegHi Benwuki

TpMMIiCcAYHI OYiKyBaHHA

Y cepnHi 2025 poKy NOKa3HMK HEBU3HAUYEHOCTi B KOPOTKOCTPOKOBIN nepcnekTusi ana 6inbiocti BUpOOGHMUMX
NOKa3HUKIB iCTOTHO He 3MIHMBCA. HeBM3HaAYeHICTb y TPUMICAYHIN NepcneKkTUBi 3a/MLIAETLCA HAMBULLOK ANA
3aboproBaHOCTEN Ta CYTTEBO HE 3MiHIOETLCA. MOKa3HUK ANA KPeanTopCcbKoi 3aboprosaHoCTi cTaHOBUTL 34,2% (byB
34,1%, nokKasHuK pebiTopcbKoi 3aboprosaHocTi ctaHoBUTbL 34% (6yB 34,5%), nokasHMK Ana NoAaTKOBOI
3aboproBaHoOCTi cTaHOBUTb 32,1% (6yB 31,4%). TaKOX BUCOKMM € MOKA3HWK HEBM3HAYEHOCTI B KOPOTKOCTPOKOBIl
nepcneKkTUBi A41A eKCnopTy, MOro 3HaYeHHA CYTTEBO He 3MiHMNOCD i cTaHoBUTb 20,5% (6yno 19,2%). HaliHuxKumMm

NOKa3HWK HEBU3HAYEHOCTIi B KOPOTKOCTPOKOBIN NepcneKkTUBi € ANA 3anaciB rotoBoi NPoAyKLii, MOro 3Ha4YeHHA
CYTTEBO He 3MiHWIOCb Ta CTaHOBUTL 4,9% (6yno 5,6%).
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Oinoea aymKka/ HoBe WwomicayHe onuTyBaHHA NigNnpPUEMCTB

Ne40, CepneHb’25

Puc. 12. Yacmka nidnpuemcms, AKi He 3moenu 3pobumu npozHo3 Mpo 3MiHy MOKA3HUKA 8 nepcriekmusi 3-x micayis, % onumaHux

KpepuTtopceka 3aboproBaHicTb
[ebiTopcbka 3aboproBaHicTb
MopaTkosa 3aboproeaHicTb
ExkcnopTt

KinbkicTb npauiBHWKIB

LliHn Ha cupoBuHyY | maTepianu

KinbKicTb NpauiBHUKIB Y BUMYLLIEHUX
BignycTkax

Hogi 3aMoBNEHHA

LliHn Ha roToBy NpoayKuito
Mpopax

BupobHuUTBO

3anacu CMpOBUMHW Ta marepianis

3anacu rotToBoi npoaykKLii

Created with Datawrapper
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KOPOTROCTPOROBI OHIKYBAHHA
ATPETOBAHWI NOKA3HMK NEPCMEKTUB MPOMWCIOBOCTI

3HauyeHHsA arperoBaHoOro NoKasHMKa nepcnektus npomucaosocTi (AMMM) He3HaYHUM YMHOM 36inbluMAOCH Nicns
TOro, AIK KilbKa MicALiB NOCNiNb CYTTEBO He 3MiHIOBANOCb. Y ceprnHi NoKasHuMK 36inbwmeca i3 0,11 go 0,14. 3miHu
NMOKa3HMKa 3yMOBJ/IEHi 34e6iMbWOoro CyTTEBUM NOKPALLEHHAM 3HAaYEeHHA OAHIEl 3i CKNaL0BUX, BOAHOYAC 3HAUYEHHA
OBOX iHWWX CYTTEBO He 3miHunock: (1) supobHUYi 0YiKYy8aHHA Ha HaAcTynHi 3 - 4 micAuj cyTTEBO NOKpPALUANCH,
36inbwmBLIMCh i3 0,38 go 0,49. (2) OuiHku nopmeens HosuUX 3aM08/1eHb AW 3MeHWnAncs, i3 -0,08 o -0,10; (3)
OUiHKU 3anacie 20mosoi npoOdyKyii icTOTHO He 3MiHMAMCb: NOKa3HUK cTaHoBUTL -0,04 (6ys -0,03).

Puc. 13. AzpezosaHuli MOKA3HUK Mepcrnekmus npomucao8ocmi
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[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB

BMPOBHNLITBO

No40, CepneHb’25

3MiHM WoA0 nonepeaHboro micaua

Y cepnHi 2025 poKy Temnu 3pocTaHHA o6cAriB BUpo6HULTBA 36epiraloTb TEHAEHLiI0 40 CNOBiIbHEeHHA. IHAEKC
3MIH BUPOBHMLITBA TPM MicALi NOCNifb He 3MiHIOETbCA Ta cTaHoBUTL 0,17. 36inbliMaack i YacTKa NiANPUEMCTB, SKi
cKopouyBann obcsarn BupobHuuTtea (i3 12,5% po 17%), i yacTka TUX NigNPUEMCTB, AKi HapollyBaau obcaru

BUPOBHULTBA (i3 23,6% A0 28,5%). YacTKa TMX NiagNnpUEMCTB, Ha AKMX 3MiH He BigbyBanocb, HE3HAYHUM YMHOM
3MeHLWwunnacs, i3 63,9% no 54,5%.

Po3mip. Cepea nignprMemCTB pisHUX PO3MipiB HalKpalli pe3ynbTati matoTb Benuki (0,35) nianpremcrsa. MoKasHMK
cepeaHix (0,17) nianpuemCTB € CYTTEBO HMNKUYMM. MOKA3HUK Manux MNiANPUEMCTB MAE Bifl'eMHe 3HAuYeHHA, AKe
cTaHoBUTb -0,01. HaliHWM»Kue 3HauYeHHs NoKa3HWKa MatoTb Mikponignpuemctsa (-0,14).

PerioH. PerioHanbHi BigMiHHOCTI ay»Ke cyTTeBi (Halbinblue 3HaveHHs — 1,00, a HanmeHwe — -0,50). Haikpauyi
pe3ynbTatM manu nianpuemctaa MontasBcbKoi Ta PiBHeHcbKOT (No 1,00 ana KoxkHoi) obnactei, a TakoxK Opecbkoi

(0,71) Ta KuiscbKoi (0,55) obnacreit. HaHMKUi 3HayeHHA iHAeKcy 3adikcoBaHo ana nianpuemcts CymcbKoi Ta
NbBiBcbKOI (N0 -0,50 Ana KoxkHoi) obnactelt Ta XapkiBcbKkoi (-0,29) obaacTi.

Fany3b. 3HaYeHHs iHAEKCY Pi3HATbCA ANA CEKTOpiB Ta ranysei. HaliKkpalia cuTyauia cknanacb y xapyosin (0,27)

NPOMWUCNOBOCTI Ta y BUPOBHUUTBI byaiBenbHux maTepianis (0,12). HalHMK4Ye 3HaAYeHHA NOKa3HWKa MaloTb
nonirpagis (-0,50) Ta metanoobpobKa (-0,12).

Puc. 14. IHOeKkcu 3miH supobHUUymMea
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==@==B1pobHMLTBO OuikyBaHi 3MiHV BUpO6GHMLTBA

OuikyBaHHA WOA0 3MiH BUPOOHMLTBA

OuiKyBaHHA W,0A40 3pOCTaHHA 06cAriB BUPOOHMLTBA NO3UTUBHI Ta CYTTEBO NOKPALLUAUCD. IHAEKC OYIKYBAHMX 3MIH
BMPOBHWMLTBA 36inbwmBecs i3 0,38 go 0,49. Y BiACOTKOBOMY PO3Mo4ini YacTKa TUX, XTO MAaHYE HapolyBaTn obcarm
BUPOBHULTBA 36i/bLUMNACh, i3 39% A0 46,8%. BoaHo4ac, YacTKa TUX, XTO NJIaHY€E CKOPOYeHHs obcAaris BUPobHULTBA,

3a/IMWKMNAck HE3MiHHOI Ta cTaHoBUTb 4,2%, AK i 3a nonepegHin nepiog. YacTka TUX, XTO He OYIKYE 3MiH,
3MeHLWunnacs, i3 56,8% 0o 49%.

Po3mip. OuikyBaHHA WOAO0 BMPOGHMLTBA 3aneXaTb BiA Po3mipy MianpuemcTs. Halbinblu ONTUMICTUYHUM €

nokasHuK senunkux (0,62) nignpuemcts. MokasHuK cepeaHix (0,50) Ta manux (0,33) NigNpPUEMCTB € CYTTEBO HUMKUYMM.
HaliHunKuye 3HaueHHA NOKa3HMKa MaloTb MiKkponianpuemcTaa (0,09).

PerioH. MnaHu NiANPUEMCTB CYTTEBO 3a/eXKaTb Bif perioHy po3TawyBaHHA. Hanbinblw onTUMICTUYHI NAaHU WOA0
3poCcTaHHA 06cAriB BUPobHMLTBA MatoTb MonTaBcbKa, PiBHeHCbKa Ta 3akapnatcbKa (no 1,00 gns KoxkHoi) obnacTi, a
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Takox YepkacbKa (0,93) Ta KuiscbKa (0,90) o6nacTi. HaMHUKYe 3HaYeHHA NoKasHMKa matoTb AKutommpcbka (0,00),
YepHiBeubka (0,09) Ta Xapkiscbka (0,12) obnacri.

Fany3b. BUpobHMYUI O4YiKyBaHHA Ha TpW Mmicaui 3anexKaTb Big ranysi. HaBUWMMKM € NMOKA3HMKM OYiKyBaHb AN
nonirpagii (0,63), mawmHobyaysaHHA (0,56) Ta aepeBoobpobHoi (0,50) npomucnoBocTi. HaliHMKYe Ta Bia'emMHe
3HAYeHHs NOKa3HWKa Ma€E BUPObHMUTBO byaiBenbHMX maTepianis (-0,04).

MPOOAKI

3MiHM WOoA0 nonepeaHboro micausa

Y cepnHi Temnu 3pocTaHHA 06cAriB NPoAaxis Aewo NPUCKOPUAUCL. |HOEKC 3MIH NPOOAKIB HE3HAYHUM YMHOM
36inblwmBCA Ta cTaHoBMTb 0,21 (6yB 0,19 ABa micaui nocnink). Y BiACOTKOBOMY po3noaini 36inblumMaack YacTka TUX,
XTO CKopouyBaB obcarn npopgaxis (i3 13,6% po 18%). YacTka nignpuMemcTs, Ha SKMX He BiabyBasocb 3MiH,

HEe3HaYHUM YMHOM 3MeHLwmnNach, i3 59,7% o 48,5%. YacTka nignpuemMcTs, AKi HapollyBaan obcsarm npoaaxis,
36inblimnace i3 26,9% o 33,5%.

Po3mip. [HAEKC 3MIH MPOAAXKIB BennKkux (0,38) nignpuemcTs € HaliBUWMM. MOKa3HMK cepeaHix NignpuUeMCTB € 3HaYHO

HUXKYMM (0,21). 3HaueHHs ana manmx nignpuemcTs ctaHoBuTb 0,03. HallHMKYe Ta Bif'eMHe 3HaYeHHA NoKasHUKa
MatoTb Mikponignpuemcrsa (-0,12).

PerioH. HaiBuwe 3HayYeHHA IHOEKCY 3MIH MPOAAXIB 3adikcoBaHo anaA MonTaBcbKoi Ta PiBHeHcbKoi (no 1,00 ana
KOXKHOI) obnacTeir, a Takox ans Opecbkoi (0,71) Ta Kuiscbkoi (0,55) obnactelt. HaHUXKYe 3HaUYeHHA NOKa3HUKa
matoTb JbBiBcbKa (-0,50), CymcbKa (-0,45) Ta Xapkiscbka (-0,29) obaacri.

Fany3sb. HamBuwuid IHOEKC 3MIH MPOJAXIB matoTb xapyosa (0,33) Ta aepesoobpobHa (0,19) npomucnosicTb.
HaliHuKuye 3HaueHHA NoKa3HMKa MatoTb nonirpadia (-0,50) Ta metanoobpobka (-0,12).

Puc. 15. IHOekcu 3miH npoodadcie
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=@=[1poaaxi OuikyBaHi 3MiHM Nnpoaaxis

OuiKyBaHi 3MiHM NpoaaxiB

OuiKkyBaHHA WoA0 0b6cariB npogarKie 3a1UWAOTbCA ONTUMICTUMHUMMM: NOKa3HUK CYTTEBO 3pic. |HAEKC OYIKYBAHUX
3MIH OBCATIB MPOAAXIB cTaHoBUTL 0,48 (6yB 0,38 gBa MicaLi nocninb). YacTKa TUX, XTO NNaHYE CKOPOYYBaTU NPOAAXKI,
iCTOTHO He 3MiHWNacb Ta cTaHoBUTb 4,7% (byna 4,9%). BoaHouyac, YyacTKa TWUX, XTO NJaHye iX HapoLllyBaTw,

36inblimaace i3 39,5% 00 46,9%. BiacoTok onuTaHMX, AKi BBaXKatoTb, LLO HIYOro He 3MIHUTbCA, 3MeHLLMBCA i3 55,7%
0o 48,4%.

Po3mip. MokasHMK odikyBaHb ans Benunkmx (0,62) nianpuemcTs € HaliBulMm. MokasHMK cepeaHix (0,48) Ta manux

(0,32) nianpuMemcTB € CyTTEBO HMMKUMM Ta NPUBAU3HO OAHAKOBMM. [TOKa3HUK OYiKyBaHb AN MIKPOMiANPUEMCTB €
HaHUXK4YMM Ta cTaHoBUTL 0,13,
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PerioH. Y po3pi3i perioHiB HalKpalLi o4ikyBaHHA 3adikcoBaHo B MonTaBcbKil Ta PiBHeHcbKilM (no 1,00 ansa KoXKHOI)
obnacTax, a TakoxK y 3akapnatcbkin (0,97) Ta Kuiscbkiit (0,95) obnactax. NMoKasHUK ovikyBaHb A1a UTOMUPCLKOT
(0,00), YepHiseupbKoi (0,09), KipoBorpaacbKoi Ta XapkiBcbKoi (mo 0,12 ans KoXKHoi) obnacteint € HAMHUKYUM.

Fany3b. HaliBulii NOKa3HUKKM OYiKyBaHb CTOCOBHO MPOAAXiB MaloTb MaliMHobyaysaHHA (0,58), nepeBoobpobHa
(0,50) Ta xapuosa (0,48) npomucnoBicTb. [MOKa3HMK OYiKyBaHb LWLOAO 3POCTAHHA MPOAANKIB ANA BUMPOOHMUTBA
byaisenbHMx matepianis (-0,08) € HAMHUKYMM i3 BiZ' EMHUM 3HAUYEHHAM.

EKCMNOPT

3MiHM WoA0 nonepeaHboro micaua

Temnu 3poCTaHHA eKCNOPTY NPUCKOPUANUCL. 3HAYEHHS IHIEKCY 3MIH EKCMOPTY 36inbwnnocs i3 0,13 go 0,21. YacTka
OMUTaHUX, Y SKUX 0BCArM eKCnopTy CKOPOTWU/IUCL, iCTOTHO He 3MiHWacb Ta cTaHoBuTb 14,3% (6byna 15,7%).

BoaHouac, YyacTka nianpueMcTB, AKi HapoLLyBaiM ekcnopT, 36inbwnnacs i3 23,2% ao 30,2%. YacTka nignpuemMcTs,
Ha AKUX 06CATM eKCnopTy 3anMWnanck 6e3 3amiH, ameHwmunnachb i3 61% ao 55,4%.

Po3mip. 3HayeHHs IHAEKCY 3MIH EKCMOPTY € HaiBuwum ana senmkux (0,32) nignpuvemcTs. 3HaYeHHA cepeaHix

nianpuemcts craHoBuTb 0,18. MOKa3HUK Manux NiANPUEMCTB AOPIBHIOE HytO. Big'emHe 3HayeHHs MOKasHWKa
MmatoTb Mikponignpuemcrsa (-0,40).

PerioH. Y perioHanbHOMY po3pi3i HaMBULLMMK € NOKasHUKK MonTascbKoi (0,97), Oaecbkoi (0,90), PiBHeHCbKOI Ta

HMutommnpcoKoi (no 0,80 ans KoXKHOI) obnacten. HaliHMKUMM € 3HauYeHHs ans CymcbKoi (-1,00) obnacti Ta m. Kuesa
(-0,83).

Fanysb. Y ranysesomy po3nogini IHAEKC 3MIH EKCNOPTY € Kpawum ana xap4yosoi (0,35) npomwucnosocTi Ta

meTanoobpobrm (0,29). HaliHMMKYe 3HauyeHHA MOKasHWKa MakTb nonirpadia (-0,50) Ta ximiyHa (-0,13)
NPOMMUCNOBICTb.

Puc. 16. IHOekcu 3miH ekcriopmy
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=@==FEKcrnopT OuikyBaHi 3MiHK ekcnopTy

OuiKyBaHi 3MiHM eKCnopTy

Ha HacTynHi Tpu micaui nianpuemui oUiKyoTb Ha NOKPALLLEHHA 3HAaYeHb NOKa3HUKA. 3HaYeHHA IHOEKCY OYIKYBAHUX
3MIH EKCMOPTY 36inbwnnocs i3 0,40 ao 0,48. YacTKa TUX, XTO NAaHYE HapoLllyBaTu ekcnopT 36inbwmnacs i3 44,2% oo

48,8%. BogHouac, 4acTKa TUX, XTO NNaHYE MOro CKOpo4YyBaTH, CYTTEBO He 3MiHWAACh Ta CTaHOBUTL 4,4% (byna 5,8%).
YacTKa TUX, XTO He OYiKYE }KOAHUX 3MiH, 3MeHLWwunNack i3 50% no 46,8%.
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Po3mip. HallBULLMI NOKA3HMK OYiKyBaHb LLOAO eKCropTy MatoTb Benauki (0,61) nianpuemctsa. NoKasHUK cepegHix
nignpnemcts ctaHoBuTb 0,42. MNMOKa3HUK Manux NignpuemcTs cTaHoBUTb 0,29. HaHMMKUYe 3HaYeHHA MOKa3HWKa
MatoTb Mikponignpuemcrtsa (0,14).

PerioH: HaliBuuwe 3Ha4YeHHA IHOEKCY OYIKYBAHWMX 3MIH EKCMOPTY 3adikcoBaHo ana nianpuemcts OaecbKoi,
PiBHeHCbKOI, 3akapnaTtcbKoi Ta JlbBiBcbKoi (Mo 1,00 ans KoKHoi) obnactei, a Takox MontaBcbkoi (0,97) Ta
YepKacbKoi (0,94) obnacTeir. Hanripwmmm € odikyBaHHA npeacTaBHUKIB 6isHecy CymcbKoi (-0,50) Ta -utommpcbkoi
(-0,29) obnacreit.

Fany3b. HaliBulLe 3HAYEHHA iHAEKCY OYiKyBaHMX 3MiH eKcnopTy mMatoTb nerka (0,52) npomucnoBicTb, a TakoX
nepeBoobpobHa i xapyosa (no 0,50 ana KOXKHOI ranysi) npommcnoBicTb. HalHMKYE 3HAaUYEHHS MOKa3HWKA MaloTb
nonirpagisa Ta metanoobpobka (no 0,25 ana KoxKHoI ranysi).

3ANACHN CMPOBNHM

3MiHM WoA0 NnonepeaHboro micausa

Temnu cCKOpOYeHHA 3anaciB CMPOBUHU CNOBINbHUAUCL. 3HAYEHHA IHAEKCY 3MIH 3AMACIB CUPOBMHW 36inblUMIOCH
yAaBiyi, i3 0,06 o 0,12. YacTka pecrnoHAEeHTIB, WO NOBIAOMMU/IM NPO HAKOMUYEHHA 3anaciB CMPOBUHMU, 36inbluMIaCh
i315,8% 00 22,8%. YacTka onuTaHMX, LLO BKa3a/IM Ha iX CKOPOYEHHS, 36i/blIMNack MEHLW iCTOTHO, i3 12,3% o 14,1%.
YacTKa nignpuemu,is, y AKMX y NOPIBHAHHI 3 MUHY/JIMM MICALEM HiYOro He 3MiHMN0Cb, 3MeHLWnNack i3 71,9% 0o 63%.

Po3mip. [HAEKC 3MIH 3AMNACIB CUPOBMHM € HauBuwmum gnsa Benunkux (0,24) nianpuemcts. MOKasHUK cepeaHix
NiANPUEMCTB € CYTTEBO HUKUMM Ta cTaHoBUTb 0,08. MoKasHUKKM mikpo- (0,02) Ta manux (0,01) nianpremcTs €
HaMHUKYMMM Ta NPUBIN3HO O4HAKOBUM.

PerioH. HaliuyacTiwe npo HaKonuuyeHHs 3anaciB CMPOBUHM NoBiAOMANAOTbL ¥ PiBHeHcbKil (1,00), MonTascbKii (0,93),
Opecbkin (0,71) Ta Kuiscbkilt (0,45) obnactax. MokasHMkM Hutomupcbkoi (-0,67), AHinponetposcbKoi (-0,65)
obnacrten Ta M. Knea (-0,50) matoTb HaliHM}KUYE 3HAYEHHS.

Fanysb. Y ranyseBomy po3nogini AogaTHe 3HaYeHHA MatloTb XiMiyHa Ta xap4yoBa (no 0,08 anAa KoxHoi ranysi) Ta
MalmnHobyayBaHHA i nerka (no 0,06 gns KoXHOI ranysi) npomucnosictb. MokasHWMK nonirpadii (-0,12) Ta
meTanoobpobkm (-0,08) € HAMHUKYMM.

OuiKyBaHi 3MiHM 3anaciB CUPOBUHM

Ha HacTynHi Tpu micaui nignpuemui odiKyloTb Ha noaanblue 36inbleHHA 3HaYeHb NOKa3HUKa: IHAEKC OYIKYBAHNX
3MIH 3AMNACIB CMPOBMHW 36inbwimeeca 3 0,22 go 0,27. 36inbwimMnacb 4YacTKa PECNOHAEHTIB, AKi OYiKylOTb Ha
HaKOMNUUYEeHHA 3anaciB CMPOBUHMK, i3 29,5% Ao 34,2%. YacTKa TMX, XTO BBarKa€, WO 3anacu CUPOBUHWU ByayTb
CKOPOYYyBaTUCb, CYTTEBO HE 3MiHMIacb Ta cTaHOBUTb 11% (6yna 10,5%). YacTka TUX, XTO He O4iKy€E 3MiH, 3MeHLWwnNach
i3 60% no 54,8%.

Po3mip. IHOEKC OYIKYBAHWX 3MIH 3AMNACIB CUPOBUHW € BULLMM AJ1A BEJIMKUX NIANPUEMCTB Ta CTaHOBUTL 0,39. MNoKasHMK
cepeaHix (0,26) MiANPUEMCTB € CYTTEBO HUNKUYMM. MMOKa3HUK Manux nNianpuemcts ctaHosBuTb 0,14. HalimeHwe
HAKOMMYEHHA 3anaciB CUPOBMHM OYiKYIHOTb Ha MIKPOMiANPMEMCTBAX, MOKA3HMK AKMX cTaHOBUTL 0,08.

PerioH. HalBuwmm IHOEKC OYIKYBAHMX 3MIH 3AMACIB CUPOBUMHU € ansa PiBHeHcbKOi Ta 3akapnaTcbkoi (no 1,00 ana
KOXKHOI) obnacTi, a Takox ana Yepkacbkoi (0,93) Ta NonTaBcbKoi (0,87) obnacTeit. HalHUMXKUYMM 3HAYEHHSA iHAEeKCy
€ ans MutommnpcoKoi (-0,62), a TakoK ana CymcbKoi i IHinponeTpoBscbKoi (no -0,30 ana KoxHoi) obnacteid.

Fany3b. Y ranysesomy po3pisi HaliBULLMIA MOKa3HWUK O4YiKyBaHb LOA0 3MiH 3anaciB CMPOBMHM MatoTb XapyoBa (0,34)
Ta aepeBoobpobHa (0,28) npomucnosicTb. HaliHM}KUYe Ta Big'eMHe 3HA4YeHHS MOKa3HMKA Ma€eE BUPOBHULTBO
bygnisenbHux matepianis (-0,04).
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Puc. 17. IHOekcu 3miH 3anacie cuposuHu
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==@==3anacuv CUPOBUHM «==@==uiKyBaHi 3MiH\ 3anaciB CUPOBMHMN

3AMACK TOTOBOI MPOAYKLLIT

3MiHM WOoA0 nonepeaHboro micaua

Temnu cKopo4yeHHA 3anaciB roToBoi NPOAYKLii CNOBIIbHUAUCD. 3HAYEHHA BiANOBIAHOrO IHAEKCY 3MIHWAOCH AMLe
He3HaYHUM YMHOM Ta cTaHoBUTb 0,02 (Tpu micaui nocnine 6yno -0,01). Y BiacoTKoBOMY po3nogini 36inbwmnacs i
YyacTKa PecrnoHAeHTIB, O MNOBIAOMUAN NPO CKOPOYEHHS 3anaciB rotosoi npoaykuii (i3 10,6% o 14,3%), i yacTka

TUX PECMNOHAEHTIB, Y AKMX 3anacu 3pocau, (i3 9,9% no 15,2%). YacTka pecnoHAEeHTIB, AKi 30BCIM He BigYy/M 3MiH,
3meHwwunaco i3 79,5% po 70,5%.

Po3mip. 3HayeHHA iHAEKCY 3a/1eXKHO Big, po3mipy nianpuvemctsa € Buwum ans senukux (0,07) nmignpuemcrs.

MokasHuK cepeaHix (0,01) Ta manux (0,02) NignpUEMCTB € AELLO HUNKUYMM Ta NPUBNM3HO OAHAKOBUM. HalHUKue Ta
BiZ’EMHe 3HaYeHHA NoKa3HWKa MatoTb Mani (-0,05) nignpuemcraa.

PerioH. 3HauyeHHA iHOEKCY 3anexuTb Bifg perioHy. HaluacTiwe Npo HaKonM4yeHHA 3anaciB roToBoi MpoayKuii
roBopaTb Ha nianpuemcteax PiBHeHcbkoi (1,00), Opecbkoi (0,64), Kuicbkoi (0,41) Ta XmenbHuubkoi (0,21)
obnacreit. HalHM»KkuMM € iHaekc utommpcebkoi (-0,86), AHinponeTpoBcbKoi (-0,55) obnacTeli Ta m. Kuesa (-0,50).

Fany3b. Y ranyseBomy po3nogifi HaMBUMWMM € 3HayeHHA Ans gepeBoobpobHoi (0,07) Ta nerkoi (0,00)
nNpoMMUcnoBocTi. HalHMKuYe 3HauYeHHA MatloTb noairpadia Ta ximiuHa (no -0,14 ans KOXKHOI ranysi) NpoMMCIOBICTb.

Puc. 18. IHOekcu 3miH 3anacie 20moeoi npodyKuyii
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==@==3anacu rotoBoi NpoayKLji ==@==0uiKyBaHi 3MiH\ 3anaciB roToBOi NPoAyKLii
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OuiKyBaHi 3anacu rotoBol NpoayKu,ii

Y Maii6yTHbOMy KepiBHUKU NiANPUEMCTB He OYiKYHTb 3MiH NOKa3HMKA. IHOEKC OYIKYBAHMX 3MIH 3AMACIB FOTOBOI
NMPOAYKLYT CyTTEBO He 3MiHMBCA Ta cTaHoBUTL 0,08 (6ys 0,09). Y BiacOTKOBOMY po3noAini 36inbliMnack i Yactka
OMUTaHWUX, AKi BBaXKalOTb, LLLO 3aMacu rotoBoi NpoAyKLii B HAaCTYNHI TpK micaui ckopodyBatumyTbes (i3 11,5% ao
14,3%), i yacTKa TUX, XTO OYiKYE iX HakonuuyeHHs, (i3 18,5% Ao 20,7%). BiAcOTOK TUX, XTO BBAXKAE, LLO HIiYOro He
3MiHMTbCA, 3MmeHLWwunBCcA i3 70% a0 65%.

Po3mip. 3HaYeHHs NOKa3HMKa 3a/1eXM1Tb Bif, PO3Mipy NiANPUEMCTBA. 3HAYEHHS iIHAEKCY € HAMHMKUYMM Ta MAE EANHE
Big eMHe 3HaYeHHA gna mikponignpuemcts (-0,13). CyTTeBO BULLE Ta NPUOAN3HO OAHAKOBE 3HAYEHHSA MOKA3HWUKA
MmatoTb cepeaHi (0,04) Ta mani (0,07) nignpuemctsa. HaisuLe 3Ha4eHHA matoTb Benuki (0,13) nianpuemcrsa.

PerioH. Y perioHanbHOMy po3nogini HanMBUWMM € 3HayeHHA Aaa 3akapnatcbkoi (1,00) Ta Yepkacbkoi (0,93)
obnacreit. HalHMKUMM € NMOKasHUK ana MutomumpcbKoi (-0,67) Ta AHinponeTpoBcbKoi (-0,50) obnacTeii.

Fany3b. 3HAYeHHs iHOEKCY € HaMBUWMM Ana aepeBoobpobHoi Ta nerkoi (no 0,17 anAa KoxKHoi ranysi)
NPOMMCNOBOCTI. HaHMKUYMM € NOKA3HUK AN MmeTanoobpobku (-0,04).

HOBI SAMOB/IEHHA

3MiHM WOoA0 nonepeaHboro micauAa

Temnu 3pocTaHHA HOBMX 3aMOB/1IEHb MPUCKOPIOKTLCA. IHAEKC 3MIH HOBMX 3AMOB/IEHb Y CEpMnHi MOPIBHAHO 3 INNHEM
AelLwo 3pic, 36inbwmswnck i3 0,11 o 0,15. Y BiacOTKOBOMY po3noAisi 36i/blMAaCk | YaCTKa TUX, Y KOTo 36inblumMBCA
obcar 3amosneHsb (i3 20,1% ao 27,1%), i yacTka TUX, y Koro obcar 3amoBaeHb ckopoTueca (i3 15,2% ao 19,1%).
YacTKa TUX, XTO He Big4yB 3MiH, 3MmeHLWwnach i3 64,7% po 53,8%.

Po3mip. MNpo 3pocTaHHA 3amoBaeHb binblue NoBigoMaAoTb Ha Bennkux (0,33) nignpuemcreax. MoKasHUK cepesHix
(0,13) nignNpMeEMCTB € 3HAYHO HUKYMM, MPOTE BCE WE MAE A0AATHE 3Ha4YeHHsA. MMOKa3HWK Manux MignpUeEMCTB
cTaHoBUTb -0,03. HaliHW»K4e 3HaYeHHs NoKa3HUKa MatoTb mikponignpuemctea (-0,25).

PerioH. Cepep, perioHiB HOBi 3amoBneHHA HaWbinbwe 3poctanu B MontascbKit (1,00), PiBHeHcbKi (0,90) Ta

YepKacbkilt (0,54) obnacTax, y Tol Yac AK y Cymcbkilt (-0,55) Ta JibBiBcbKii (-0,50) o6nactsax ob6car HOBUX 3aMOB/EHD
HanbifNblLe CKopoyyBaBcA.

Fany3b. Haikpalie nonepegHboro Micausa cuTyauia 3 HOBUMKM 3aMOBJIEHHSIMM CKlaganacb ansa xapyosoi (0,21) Ta
nepeBoobpobHoi (0,16) npomucnoBocTi. HalHUXK4Ye 3HAYEHHs MNOKasHWKa MalTb nonirpadia (-0,50) Ta
meTanoobpobka (-0,12).

Puc. 19. IHOeKcu 3MiH HOBUX 3AMOB/1EHb
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OuiKyBaHi 3MiHM HOBUX 3aMOBJ/IEHb

Ha HacTynHi Tpu micaui nignpuemui ouikyloTb Ha cyTTeBe 36iNblUEHHA NOKAa3HUKA. 3HAUYEHHS IHAEKCY OYIKYBAHMX
3MIH HOBMX 3AMOB/IEHb cyTTEBO 36inblIMAOCK, i3 0,30 go 0,40. YacTKa pecnoHAEHTIB, LLO OYiKYIOTb Ha 3POCTAHHA
HOBWX 3aMOBJIEHb, 36inblnnach i3 34% no 43,6%. YacTka pecnoHAEHTIB, AKi OYiKYHOTb Ha CKOPOYEHHA 06CAry HOBUX
3aMOB/IEHb, CYTTEBO HE 3MiHM/Iacb Ta cTaHOBUTL 7,8% (byna 6,6% pABa micaui nocninb). YacTka TUX, XTO HE OYiKye
*KOOHWX 3MiH Y HAaCTYMHI TPU MicAui, 3meHwmnacs i3 59,4% no 48,6%.

Po3mip. HaliBMLWKI NOKa3HMK O4iKyBaHb MatoTb Benuki (0,47) Ta cepeaHi (0,44) nignpuemctsa. MoKasHUK Mannx
nianpuemcts cTtaHoBuTb 0,27. HalHMKYe 3HaUYeHHs NoKasHUKa MatoTb MikponignpuemcTsa (0,12).

PerioH. 3HayeHHA iHAEKCY MatoTb CYTTEBI perioHasbHi BigMiHHOCTI. Y 3akapnaTcbKiit Ta PiBHeHcbKil (no 1,00 ann
KOKHOI) 0bnacTi, a Takox y MonTtascbkin (0,97) Ta Yepkracbkin (0,96) ob6nactax 6isHec 6inbLIO MiPOO HiXK B iHLLINX
perioHax O4YiKye Ha 3pOCTaHHA HOBWUX 3aMOBJ/IeHb. Pasom i3 TMm, NokasHMKKM HKutommnpcbkoi (-0,14) Ta CymcbKoi (-
0,13) obnacTeit MatoTb HallHWXKYE Ta Bifl' EMHE 3HaUYeHHS.

Fany3b. Halikpalli O4iKyBaHHSA LWOAO0 HOBUX 3aMoOBJieHb MalTb xapyoBa (0,43) npomuCNOBICTb Ta
MmalwnHobyaysaHHA (0,40). MoKasHUK BUPOBHULTBA ByAiBeNbHUX MaTepianis Ta MeTanoo0bpobKN € HAMHUNKYMM,
Oro 3HauYeHHA AOPIBHIOE HYIIO.

3abe3neyeHicTb 3aMOBNIEHHAMMK Hanepes,

Y cepnHi 2025 poKy cepefHin TepmiH 3ab6e3nevyeHOoCTi HOBMMM 3aMOBJIEHHAMM A7 ONUTAHUX NIANPUEMCTB He
3MiHMBCA MOPIBHAHO 3 nonepegHim micauem. BiH cknas y cepeaHbomy 4,5 micaua. Yactka nignpuemcrts i3
3aMOB/IEHHAMMW Ha pik Ta binbwe cknagae 10%. Llelt NOKa3HMK TaKOXK He 3MiHMBCA NOPIBHAHO 3 MUHYJMM POKOM
(10% y cepnHi 2024). BogHo4ac YacTKa NigNpPUEMCTB, AKi MaloTb 3aMOB/IEHHA He Binbllie HiXK Ha Ba MicALj, cKnana
46%. 3amOBNEHHA TEPMIHOM BifZ, TPbOX MiCALIB A0 POKY MatoTb 44% NiANPUEMCTB.

Puc. 20. Yac, Ha sKkuli nionpuemcmesa 3a6e3neyeHi 3aMo8/eHHAMU
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Po3mip. 3abe3neyeHicTb 3aMOBAEHHAMM 3POCTAE 3i 36iNbLIEHHAM PO3Mipy NianpUeMCTB. TaK, MiKponianpuemcTaa

B cepeaHboMy 3abe3neyeHi HOBUMM 3aMOBNEHHAMM Ha 1,3 micaus (cepegHe 3HaYeHHsA), Toai AK manuii 6isHec — Ha
3,4 micauga, cepeaHin — Ha 5,2 micaua Ta BeIMKKUI — Ha 6,6 micauA.
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81% mikpo- Ta 55% manux nignpPMEMCTB MaloTb 3aMOBJIEHHA AMLWLe Ha nepiod A0 ABOX micauis. BogHouvac 49%
BE/INKMX NianpuemcTs Ta 38% cepeHix 3abe3neyeHi 3aMOB/IEHHAMM Ha LWICTb MicauiB i binbLue.

Fany3b. Y cepnHi 2025 poKy NOpiBHAHO HalAOBLWI cepegHi TEPMIHM HOBMX 3aMOB/ieHb Oyno 3adikcoBaHO B
0epeBoobpobHin npomucnosocTi (5,3 micAua), a Takoxk y chepi xapyoBoi NpomucaoBocTi Ta metanyprii (4,7
micaua)l. HalkopoTwi cepeHi TEPMIHM HOBMX 3aMOBNEHb CMOCTEPIraEMo y chepi BUPOBHULTBA BYAiBeNbHUX
maTepianis (2,2 micaua) Ta cdepi nerkoi npommncnosocTi (3,7 micausa).

BapTo 3ayBaxutu, wo 71% nignpuMemcTts i3 BUpOOHULTBA OyAiBeIbHUX MaTepianiB Ma€ 3aMOB/IEHHA TEPMiHOM
NivLwe A0 ABOX MICALLIB, y TOM Yac aK vwe 13% nianpueMCTB i€l raiysi noBigoMuan Npo Te, LWo MatoTb 3aMOBEHHSA
Ha TEPMIH Bif WwecTn micauis. BogHouac, 41% nignpuemcts i3 gepeBoobpobHoi npomncnosocTi Ta 36% xap4oBoi
NPOMMUCNIOBOCTI MatOTb 3aMOBJIEHHA TEPMIHOM Bif, WecTn MmicALiB. KOPOTKOCTPOKOBI 3aMOBNEHHA TEPMIHOM 10
[A,BOX MiCALLIB MatOTb NiANPMEMCTBA 3 JIErKOi NPpoMMCNoBOCTi —51%, BUPOOHMLITBA MeTaly Ta MeTas006pobKkn—62%,
MawnHobyayBaHHA — 57%, nepeBoobpobHoi ranysi —47% Ta xapyosoi npomucnosocTi —41%.

PerioH. Mix nianpuemcTBamm B pisHMX 061aCTAX CNOCTEPIraloTbCA BiAMIHHOCTI B 3a6e3neyeHHi 3aMOBAEHHAMMKZ,
CepegHit TepmiH 3abesneyeHHs 3aMOBNEHHAMM HaMbinbwmMi Ana nignpuemcts PiBHeHCbKoi obnacti, ge B
cepefHbOMyY BiH Cknas 18 micAuis. TakKOXK TEPMiIHM HaABHWUX 3aMOBJIEHb MOPIBHAHO BUCOKiI ANA NiANPUEMCTB
3aKkapnaTtcbKoi, Kniscbkoi, Oaecbkoi, MonTaBcbKoi Ta YepKacbKoi obnactel (7 micauis i 6inbLue).

3 iHWoro 60Ky, HaliMeHLWMW cepefHili nepiog 3amoBieHb — A0 ABOX MICALIB BKAOYHO — 3adiKcOBaHMN Yy
JHinponeTpoBcbKii, Mutommpcobkiit, KipoBorpaacbkin, JlbBiBcbKili, CymcbKi, YepHiBeubkin, YepHiriBcbKii,
XapkKiBcbKin 0biacTax Ta B M. Kuesi.

LIHW HA CUPOBUHY TA MATEPIATIU

3MiHM WOoA0 nonepeaHboro micaua

Temnu 3pocTaHHA LiiH HA CUPOBMHY Ta MaTepiann NepepBanun TeHAEHLi0 A0 CNOBi/IbHEHHA. 3Ha4yeHHA IHAEKCY
3MIH LLIH HA CUPOBMHY TA MATEPIA/IN CYTTEBO 3p0Cno, i3 0,24 oo 0,36. YacTKa KepiBHUKIB NigNPUEMCTB, LLLO BKa3anm Ha
36inblUEHHA LiH ¥ cepnHi. 3pocna 3 26,4% 8o 35,8%. YacTKka TMX, XTO BBaKaE, WO 3MiH He Biaby/nocb NOpiBHAHO 3
nonepeaHim micauem, ameHwmnnace i3 72,3% 0 62%. HacTka TMX, XTO rOBOPUTb NPO 3MEHLIEHHSA LiH Ha CUPOBUHY
Ta MaTepianun, CyTTEBO He 3MiHMNACb Ta CTAaHOBUTb 2,2% (Tpu micaui nocninb 6yna 1,3%).

Po3mip. MOKa3HMK WOA0 3pOCTAHHA LiH Ha CUPOBUHY 3aNEXWUTb Bif, PO3Mipy Nianpuemctsa. NMoOKa3HUK BEAUKUX
NigNPUEMCTB € HAMBULLMM Ta CTaHOBUTb 0,43. 3HAYEHHA NOKA3HUKA A1A cepeaHiX NiANPUEMCTB € 3HAYHO HUKUYNM,
BOHO cTaHOBUTb 0,36. LLle HMKYe 1 ogHaKoBe 3HauyeHHA NoKasHKMKa (0,26) matoTb Masi Ta MikponignpuemcTsa.

PerioH. 3adikcoBaHO CyTTeBi perioHanbHi BiAMIHHOCTI. 3HauyeHHs iHAeKcy € Buwmm ansa MonTascbkoi (0,97),
PiBHeHcbKOiI (0,90) Ta CymcbKoi (0,79) obnacrteii. NMokasHuK 3anopisbkoi (0,03) obnacTi mae HaMHUKYE 3HAUYEHHA.

Fany3b. Y ranyseBomy po3pisi 3HauyeHHA IHOEKCY 3MIH LIH HA CUPOBWHY TA MATEPIA/IN € HaMBULWMM ansa nonirpacdii
(0,63), malwmnHobyaysaHHs (0,40) Ta aepeBoobpobHOiI (0,38) npomucioBocTi. HaliHMKUe 3HaueHHA iHAEeKCy MatoTb
meTanoobpobka (0,19) Ta ximiuHa (0,24) NPOMMCNOBICTb.

! NopaHi cepeaHi 3HaYeHHA. Y LbOMY aHanisi He PO3MAAAIOTLCA NIANPUEMCTBA ranysei CiNbCbKOro rocnofapcrsa,
6yAiBHMLTBA, TOPriBAi Ta NOC/YF, @ TAaKOX NiANPUEMCTBA, WO BBIMLWAN A0 KaTeropii «IHWi BUpoObHULTBAY. TaKoXK He
po3rnsAarTbeA NiANPUEMCTBA ranysi nosirpadii Yepes HeQOCTaTHIO ANA NPOBEAEHHS aHanisy BMOIpKM B Uil ranysi.

2 [10 NOPIBHAHHA He BK/IOYEHO PEerioHn, y AKUX He Byan onuTaHi NiANpUeEMCTBa (AeTanbHiwe AMB. po3ain «Bubipka»), a
TakoX IBaHO-PpaHKiBCbKY 06/1acTb, A€ KiNbKicTb pecnoHAEeHTIB, AKi BiANOBIiAM Ha Le 3anuTaHHA, 6yna HeaoCTaTHLO
ONA NOPIBHANILHOIO aHani3y.
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OuikyBaHi 3MiHU LiH HAa CMPOBUHY Ta MaTepianu

Y KOPOTKOCTPOKOBIii NnepcneKkTUBi NigNpUeEML, He OYiKYIOTb 3HAaUHMUX 3MiH MOKAa3HMUKA. IHAEKC OYIKYBAHWUX 3MIH LLIH
HA CMPOBWHY TA MATEPIA/IN CyTTEBO He 3MiHMBCA Ta cTaHOBUTHL 0,38 (6yB 0,37). YacTKa pecnoHAeHTIB, AKi BBaKatoThb,
L0 3MiH He BiabyaeTbca, cTaHOBUTL 58,2% (byna 59,5%). YacTKa TUX, XTO OYiKye Ha MiABULLEHHS LiiH, CYyTTEBO He
3MiHMNacb Ta ctaHoBUTb 40,6% (6yna 38,9%). YacTka TUX, XTO BBarKa€, WO LiHM Ha CMPOBMHY Ta maTtepiann B
HACTYMHi TP MicAL 3MEHLYBAaTUMYTbCA TaKOXK 3aAMLLIMNach 6e3 iCTOTHUX 3MiH Ta cTaHOBUTL 1,2% (6yna 1,2%).

Po3mip. MokasHMK odikyBaHb Mmanux (0,41) nignpuUemMcTB € HalBULLMM. HuxKUe Ta NpUBIN3HO 0O4HAKOBE 3HAYEHHS

NnoKasHWKa matoTb Beauki (0,39) Ta mikponianpuemcTea (0,37). HaliHM»KUe 3HaUYeHHA MOKa3HMKa MaloTb cepeaHi
(0,33) nianpuemcrsa.

PerioH. Haiibinblue npo moxkamee 36inblUeHHA LiH Ha CUPOBUHY Ta MaTepiaav roBopaTb y 3akapnatcbkin (1,00),

YepKacbkilt (0,89) Ta /lbBiBcbKil (0,57) obnactax. MokasHMK PiBHeHCbKoi Ta KUiBCbKOi obiacTeit € HallHUKUUM,
OAHaKoBMM Ta cTaHoBUTL 0,10.

Fanysb. Y ranyseBomy po3pisi HanBuMLLEe 3HAYEHHS iHAEeKcy MatoTb nosirpadis (0,63) Ta nerka (0,51) npomucnosicTb.
HaliHMXumMiA NOKa3HUK Mae meTanoobpobka (0,21).

Puc. 21. IHOeKcu 3MiH UiH Ha cuposuHy ma mamepianu
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LLIHW HA FOTOBY MPOAYKLLIIO (BIAMYCKHI LLIHN)

3MiHM WoA0 nonepeaHboOro micauA

3i 36inblWIEHHAM LiH Ha CMPOBUHY Ta MaTepiasiM 3POCAM TAaKOXK i LliHA HA rOTOBY NPOAYKLit0. 3HauYeHHA IHOEKCY
3MIH LIIH HA FTOTOBY NMPOAYKLIIO B CeprnHi NOPIBHAHO 3 AMNHEM CyTTEBO 3pocau, i3 0,29 ao 0,39. YacTka KepiBHUKIB
NiANPUEMCTB, LLO BKa3aaWn Ha NiABULLEHHS LiH y cepnHi, 36inblimnack i3 29,6% a0 36,7%. YacTKa TUX, XTO BBaXKae
LLLO LLiHW He 3MiHI0OBa/INCb MOPIBHAHO 3 NONepeaHiM micaLem, 3MeHLWwmnAach i3 69,1% no 62%. YacTKa pecnoHAeHTIB,
AKi rOBOPATb NPO 3HUMKEHHA LiH, 3a/IMLWKNAACb HE3MIHHOIO Ta CTAaHOBUTb 1,3%, AK i MMHYI0r0 MicauA.

Po3mip. OyikyBaHHSA LLLOA0 3POCTaHHA LiH € Pi3HUMM B 3a71€KHOCTI Big, po3mipy nianpuemctsa. HaliBuue 3Ha4yeHHs
NnoKasHWKa matoTb Benuki (0,49) Ta cepeani (0,43) nignpuemctaa. NMoKasHUK Mannx NigNPUEMCTB € CYTTEBO HUKUUM
Ta cTaHOBUTb 0,24. MOKa3HUK MiKPONiANPUEMCTB MA€E HAaNHMKYE 3HAYEHHS, AKe cTaHoBUTb 0,18.

PerioH. BogHouac, 3adikcoBaHO CyTTEBI perioHanbHi BiAMIHHOCTI. 3HaYeHHA iHAEKCY € BUWMM ana MonTaBCbKOi
(0,97), PiHeHcbKoi (0,90) Ta Cymcbkoi (0,89) obnacTteit. MokasHKMK 3anopi3bkoi (0,03) o6nacTi € HalHMXKYMUM.

Fanysb. Y ranysesomy po3pisi 3HaueHHA IHAEKCY 3MIH LIIH HA TOTOBY NPOAYKLIIO € HAWBULWIMM ANA AepeBoobpobHoi
(0,44) npomucnosocrti Ta xap4oBsoi (0,39) npomucioBocTi. HaliHuXK4e 3HaYeHHA Mae meTanoobpobka (0,19).
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OuyikyBaHi 3MiHU LiH Ha rOTOBY NPOAYKLLItO

Y HaUbMKUiA NnepcneKTUBI KepPiBHMKMU NigNPUEMCTB He OUiKYIOTb 3MiH NOKAa3HUKA. IHAEKC OYIKYBAHWX 3MIH LIH HA
rOTOBY MPOAYKLIIO 3aAMWMBCA HE3MIHHUM Ta cTaHOBUTL 0,38, AK | MMHYANOro micauAa. YacTka pecnoHAEHTIB, WO He
NAaHyTb 3MiH, cTaHOBUTb 59,3% (6yna 60%). YacTKa onMTaHMX, WO NAAHYIOTb NiABULLEHHA LiH Y HACTynHi Tpwu
MmicALi, cyTTEBO He 3MiHMIack Ta cTaHoBMUTb 40% (6yna 39,3%). YacTka onNuTaHKX, WO BBAXKAE, WO LiiHX HA CUPOBUHY

Ta MaTepiaan B HACTYMHi TPM MicALi 3MEHLYBAaTUMYTbCA, 3aaMLWMAACL HE3MIHHOW, Ta cTaHOoBUTb 0,07%, AK i
MMUHYNOro micaus.

Po3mip. Halibinble Ha 36ifblWeHHs LiH Ha FOTOBY NMPOAYKLO OYiKyloTb Ha Manux (0,40) Ta miKponianpuemcTeax
(0,40). NokasHuK Benunkmx (0,38) Ta cepeaHix (0,35) NiANPUEMCTB € HUKUMM Ta NPUBINZHO OAHAKOBUM.

PerioH. Halibinblie npo moxanse NiABULLEHHSA BiANYCKHUX LiH roBOpATb Yy 3aKapnaTcbkilt (1,00), YepKacbKili (0,93)

Ta CymcbKint (0,67) obnactax. MNokasHWK PiBHeHcbkoi Ta KuiBcbKoi obnactet € HalHMMKUMM, OAHAKOBMM Ta
ctaHosuTb 0,10.

Fany3b. Y ranyseBomy po3spisi HaliBULLLE 3HAaUYEHHA iHAEKCY MatoTb nonirpadisa (0,50), BUpobHULTBO ByaiBenbHUX
maTtepianis (0,48) Ta nerka (0,43) npommMcnoBicTb. HaliHUMKUMIA NOKA3HUK O4iKyBaHb Mae meTanoobpobka (0,24).

Puc. 22. IHOeKcu 3MiH YiH Ha 20mosy MPoOYKYito
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OEBITOPCbKA 3ABOPTOBAHICTb

3MiHM WoA0 nonepeaHbOro micauA

Temnu HaKonuuyeHHsA 3a60proBaHOCTI AeL0 NPUCKOPUAUCL. 3HAUYEHHS IHAEKCY 3MIH AEBITOPCbKOT 3ABOPTOBAHOCTI
He3HaYHUM YMHOM 36inblnnoce, i3 -0,07 ao -0,05. YacTKa TUX, XTO NOBIAOMMB NPO CKOpPOYEHHA 3ab60oproBaHoOCTI,
cTaHoBuUTb 20,8% (6yna 21,2%). YacTka TUX, y KOro HakonuuMnacb 3aboproBaHicTb, cTaHoBUTb 14,7% (6yna 13,3%).
YacTKa TUX, 415 KOro HiYoro He 3MiHW/I0Cb, TaKOXK CYTTEBO He 3MiHWNACh Ta CTaHOBUTL 64,4% (6yna 65,5%).

Po3mip. CuTyauis 3 AebiTopcbKolo 3a6OProBaHiCTIO € Kpallow An8 MIKPOMiANPUEMCTB, MOKA3HUK AKUX €

HaHWKYMM Ta cTaHoBuUTb -0,15. MoKasHMK Manux Ta cepegHix NiANPUEMCTB € BULIMM Ta ogHakosum (-0,06).
MOKa3HMK BENNKUX NiANPUEMCTB CTaHOBMTL -0,01.

PerioH. 3adikcoBaHa CyTTEBA perioHasibHa BiAMIHHICTb Y 3HAYEHHSX LbOro NOKasHWKa. Y po3pisi perioHiB HansuLe
[oJaTHe 3HayYeHHA NoKasHMKa 3adikcoBaHo B M. Kuesi (0,42), a TakoX y BiHHMUbKIMA Ta Kuiscbkin (no 0,20 ans

KOKHOI) obnacTtax. BogHouac, y Cymcbkiit (-1,00), AHinponeTpoBscbkint (-0,65) Ta Mutomupcokin (-0,60) obnactax
NMOKa3HWK € HAWMHUKUYMM.

Fanysb. Mpwu ranysesomy po3noaini HamBMLKMIA NOKa3HUK AebiTopcbKoi 3aboproBaHoCTi mae nonirpadis, 3HauYeHHA
ONA AKOT AopPiBHIOE HY 0. HaliHMMKUMA NOKa3HUK Yy xap4oBoi (-0,18) Ta ximiuHoT (-0,14) npoMMUCNOBOCTi.
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OuikyBaHi 3MiHN AebiTopcbKoi 3aboproBaHOCTI

Y nepcneKkTuBi TPbOX MicALiB NiANPUEMLi OUiKYIOTb Ha CMOBiIbHEHHA TeMMiB HaKOMUuYeHHA 3a60proBaHOCTI.
IHAEKC OYIKYBAHUX 3MIH AEBITOPCbKOI 3ABOPTOBAHOCTI 3meHwWwuBca 3 -0,07 go -0,15. 3meHwmnnacb YacTka ONUTaHuX,
LLLO OYiKYIOTb Ha HaKonuYeHHA 3aboproeaHocTi (i3 12% no 7,4%). BogHouac, 4acTKa TUX, XTO OYiKYE Ha il CKOPOUYEHHS,

CYTTEBO He 3MiHWM/Iacb Ta CTaHOBUTb 24,7% (byna 23%). YacTKa TUX, XTO BBAXKAE, WO HIYOro He 3MiHUTbCA,
36inblmnace i3 64,9% no 67,9%.

Po3amip. Mpu posnogini 3a po3amipom Kpallle 3HaYeHHs MOKasHWKa MatoTb Mikpo- (-0,27) Ta cepeaHi (-0,25)

nianpuemcrtsa. MoKasHWK Manux NignpuUeMcTs cTaHoBMTb -0,19. HaMBulLe 3HaYeHHA MOKa3HMKa MatoTb BEUKI (-
0,02) nianpuemcrsaa.

PerioH. Y perioHanbHOMy po3nogini Halbinble Ta BULLE 3@ Hy/Ab 3HayeHHA matoTb M. Kuis (0,33) Ta MonTtaBcbKa

(0,13) obnacTb i3 ;OAATHMMM 3HAUEHHAMKU. HallHUKUMM € NnoKasHUK CymcbKoi (1,00) Ta AHinponeTpoBscbKoi (-0,79)
obnacren.

Fanysb. lMipwmmMmmn odikyBaHHA WOAO HaKonMMYeHHA AebiTopcbKoi 3aboproBaHOCTI cnocTepiratoTbea B nonirpadii,

3HAYEeHHA 4717 AKOI € HalBULWMM Ta AOPIBHIOE HYMO. HAaMHMKUMA NMOKA3HUK Ma€e BUPOOHUUTBO OyAiBeNbHUX
martepianis (-0,37).

Puc. 23. IHOekcu 3miH debimopcbKoi 3a6opaosaHocmi
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=@==[leb6iTOpCbka 3a60proBaHicTb OuikyBaHi 3MiHM aebiTopcbkoi 3aboproBaHoOCTi

KPEANTOPCbKA 3ABOPTOBAHICTb

3MiHM WOoA0 nonepeaHboro micaua

Y cepnHi 2025 poKy Temnu HAKOMUUYEHHA KpeauToOpCbKoi 3aboproBaHOCTi 36epiraloTb TeHAeHLUilo [0
NPUCKOPEeHHA. |HAEKC 3MIH KPEAMTOPCLKOT 3ABOPTOBAHOCTI, XO4a 1 HE3HAYHUM YMHOM, NpoTe 36inbwmeca 3 -0,08 oo
-0,06. Y BiacotkoBoMy po3snogini 36inbwmnacb i 4YacTKka OMUTaHWX, WO NOBIAOMWAWM MPO HAKOMWYEHHA
3aboprosaHocri (i3 8,1% 00 11,1%), i yacTKka TUX, 419 KOO KpeamMTopcbKa 3aboproBaHicTb CKopoyyBsanach (i3 18,4%
00 20,4%). YacTKa TUX, AN KOrO HiY0oro He 3MiHWA0Cb, 3MeHLuMAach i3 73,5% ao 68,5%.

Po3mip. MoKasHMK KpeanTopCbKoi 3a60proBaHOCTi € HAaMHUMKUMM Ta NPUBAM3HO oaHaKoBUM ans mikpo (-0,18) Ta

manux (-0,17) nianpuemcTs. MoKa3HMK cepeHix nianpuemcTs ctaHoBuUTb -0,07. HaliBulle 3HaYeHHA NOKasHWUKa
matoTb Benuki (0,01) nianpuemcrsa.

PerioH. 3adikcoBaHO cyTTEBI perioHanbHi BiAMIHHOCTI. CUTyalif 3 HAKONUYEHHAM KpeaUTOPCbKOi 3aboproBaHoOCTI €
ripwoto B Ogecbkiit (0,30), Kuisebkilt (0,25) Ta BiHHMUpKIM (0,12) obnacTax, a Takoxk B M. Kuesi (0,11). Halikpala
cutyauia B Cymcbkiin (-1,00), OHinponeTpoBcbKilt (-0,65) Ta Mutommpcebkili (-0,48) obnacrax.
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Fany3b. Y ranyseBomy po3nogini HalMBULLMM € TOKAsHWK 3aboprosaHoCTi ana aepesoobpobHoi (0,06)

NPOMMUCAOBOCTI 3 EAUHUM A0AATHUM 3HAYEHHAM. HalHMXKUMIA NOKasHWK MaloTb BUPOBHULTBO ByaiBesbHUX
maTtepianis (-0,19) Ta mawunHobyayBaHHsA (-0,18).

OuikyBaHi 3MiHM KpeaMTOPCbKOi 3a60pProBaHOCTI

Ha HactynHi Tpy micaui nignpyMemui o4iKyloTb Ha NOKPALWLEHHA NOKa3HUKA. IHAEKC OYIKYBAHWX 3MIH KPEAUTOPCHKOI
3ABOPTOBAHOCTI 3meHwmuBca 3 -0,11 go -0,16. 36inbwmnacb 4YacTKa TUX, XTO OYiKYE Ha CKOpOYeHHs obcaris
KpeauTopcbkoi 3aboprosaHocTi, i3 20,8% po 25,2%. BogHoyac, YacTKa TUX, XTO OYiKy€E Ha ii HAKOMUYEeHHs,

3a/MLWLIMNACb HE3MIHHOK Ta CTaHOBWUTb 6%, AK i MMHYNOro micaua. YacTka TUX PecnoHAEHTIB, AKi BBaXatOTb, LLO
HiYOro He 3MiHUTbCA, 3MeHwWwmANack i3 73,2% po 68,8%.

Po3mip. MoKa3HWK O4iKyBaHb W,0A40 HAKOMUYEHHA KPeaAUTOPCbKOI 3aboproBaHOCTI Ans mikpo- Ta manux (-0,26)

NiANPUEMCTB € HAMHMUKUYMM Ta 04HAKOBUM. MMOKa3HMK cepeaHix NiAnpUeEMCTB cTaHOBUTL -0,23. HaliBuLLe 3HaYeHHA
NoKasHWKa matoTb Besnki (-0,05) nignpruemcrsa.

PerioH. MoKa3HMK OYiKyBaHb LLLOAO0 3MiH KpeauTopcbkoi 3aboprosaHocTi ana m. Knesa (0,11) Ta MonTtascbKoi (0,07)

obnacti, Mae 3HaYeHHAMM BULWE 3a HyAb. HaWHMXKUMM € NOKa3HMK odikyBaHb ana Cymcbkoi (-1,00),
[OHinponeTtpoBscbKoi (-0,63) Ta MutommpcbKoi (-0,57) obnacTteid.

Fany3b. Cepepn ranyseit NPOMUCNOBOCTI HalBULMM € NMOKa3HMK noairpadii Ta AepeBoobpobHOI NPOMUCIOBOCTI,

3HAYEeHHS ANA AKUX OOPIBHIOE HYyt0. HaliHUXKYe 3HaYeHHA MatoTb BUPOBHULTBO ByaiBenbHUX maTepianis (-0,37) Ta
xapuyoBa (-0,23) npomMMCNoBICTb.

Puc. 24. IHOeKc 3miH KpedumopceKoi 3a6op2osaHocmi
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=@=[Kpeantopcbka 3aboproBaHicTb OuikyBaHi 3MiHM KpeaUTOPCbKOi 3a60proBaHoOCTI

MOAATKOBA 3ABOPTOBAHICTb

3MiHM WoA0 nonepeaHboOro micauA

MoKa3HMK WoA0 TemniB HAKONUYEHHA NOAATKOBOI 3a60proBaHOCTi 3HaYHO Noripwmsca. [HAEKC 3MIH NOAATKOBOI
3ABOPTOBAHOCTI, 36inblumMBca Manke BABidi, i3 -0,14 po -0,06. YacTKa niANPMEMCTB, LLO MNOBIAOMMAM NPO
CKOPOYEHHS NoAaTKOBOI 3a60ProBaHOCTi 32 MUHY/IMIA MicsLb, CYTTEBO HE 3MiHMANACb Ta cTaHoBUTbL 18,3% (byna
18,6%). BoaHouyac, YacTKa PecnoHAeHTIB, AKi BKasanu Ha 36inblieHHA nogaTkoBoi 3aboproBaHOCTi, CYTTEBO

36inblumnace, i3 2,7% no 10,5%. YacTka TMX, XTO BBArKae, WO }KOAHMX 3MiH He Bigbynocb, 3meHwWwnnach i3 78,7% oo
71,2%.

Po3mip. MoKasHMK HaKOMMYEHHA NOAATKOBOI 3a60ProBaHOCTI € HUKYMM Ta NPUBAM3HO OAHAKOBUM ANA ManUX (-
0,15) Ta mikponignpunemcts (-0,11). MokasHuK cepeaHix (-0,05) Ta Bennkux (-0,03) NiANPUEMCTB € CYTTEBO BULLMM.

PerioH. CnocTepiratoTbCs CyTTEBI BiAMIHHOCTI B 3Ha4Y€HHi LibOro NoKasHMKa 3a perioHamu. Hansuwmm Ta LOoAaTHUM
3Ha4YeHHs NoKasHWKa € ans PiBHeHcbKoi (0,30) Ta XmenbHuupbKoi (0,13) obnacteit, 3i 3Ha4YeHHAMM BULLE HyNA.
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HaliHukumm € nokasHuk Cymcbkoi (-1,00), utommpcebkoi (-0,33), OgecbKoi Ta AHinponeTposcbkoi (no -0,10 gns
KOXKHOIi) obnacren.

Fany3b. HaliBUWMM MOKa3HUK NoAaTKoBOi 3aboprosaHoCTi € Ana gepeBoobpobHoi (0,18) npomwucnoBocTi Ta
meTanoobpobku (0,05). 3HaueHHs gns BUPOOHULTBA ByaiBenbHUX MaTepianis (-0,20) € HAMHUKYUM.

OuikyBaHi 3MiHM NoaaTKoBOi 3aboproBaHOCTI

Ha HacTynHi Tpu micAui nignpuemui oYiKyloTb Ha CNOBIZIbHEHHA TeMMiB HaKoNUUYeHHA 3aboprosBaHocTi. IHAEKC
OM4IKYBAHMX 3MIH NMOOATKOBOI 3AEOPTOBAHOCTI 3meHwWwmBcsa 3 -0,14 go -0,18. YacTka TUX, XTO NPOrHO3YE CKOPOYEHHA
noAaaTKkoBoi 3aboproBaHocTi, 36inblmnack i3 18,7% o 24,6%. Yactka TUX, XTO OYiKye Ha ii 36inblUeHHA, CYTTEBO He
3MiHMNacb Ta cTaHOBUTL 3,8% (6yna 2,4%). YacTKa TUX, XTO He O4iKy€e 3MiH, 3MeHLWwKnnack i3 79% no 71,6%.

Po3mip. NoKa3HMK o4ikyBaHb NOAATKOBOI 3a60ProBaHOCTI € HAMHUKYMM Ana Mikponianpuemcts (-0,35). MoKasHKUK

manux (-0,25) Ta cepegHix (-0,21) niagnNpPUEMCTB € BULLMM Ta NPUOAN3HO OAHAKOBMM. HalBULLMM 3HAYEHHSA
NOKasHWKa € ana senmkux (-0,12) nignpmemcrs.

PerioH. Y perioHafibHOMY po3noAini HalBULLIMI NOKa3HUK OYiKyBaHb € AN BoaunHcbKoi (0,08) Ta Montascbkoi (0,03)

obnacrein. MNokasHuk CymcbKoi (-0,88), Opecbkoi Ta [AHinponeTpoBcbkoi (no -0,50 ana KoKHoi) obnacteit €
HANHUKYMM.

Fanysb. HanBuwmMm nOKasHMK OYiKyBaHb MoAaTKOBOiI 3aboproBaHocTi € gna nonirpadii, 3HaYeHHA Ana AKoi
[OPiIBHIOE HYN0. HallHUKUMM € NOKa3HUK A8 BUPobHMUTBa byaiBenbHUx matepianis (-0,33).

Puc. 25. IHOekc 3miH nodamkoeoi 3a6opzosaHocmi
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=@=[logaTkoBa 3ab60proBaHicTb OuikyBaHi 3MiHM NogaTKoBOi 3a6oproBaHoOCTi

RIZIBRICTb MPALIBHUKIB

3MiHM WOA0 nonepeaHboro micaua

Temnu CKOpPOYEHHA KinbKOCTi npauiBHUKIB 36epiraloTb TeHAEHLi0 A0 CNOBiIbHEHHA. IHOEKC 3MIH KIJIbKOCTI
MPALIIBHUKIB y¥Ke Kifibka MicALiB NOCMiNb CYyTTEBO He 3MiHIOETLCA Ta CTaHOBMUTL -0,04 y cepnHi (bys -0,03 B AnnHi Ta -
0,02 B TpaBHi Ta 4YepBHi). He3HaYHMM YMHOM 36inbluMaack i YacTKa PECcnoHAEHTIB, WO NOBIAOMAAIOTL MPO

CKOPOYEHHA KiNbKoCTi cniBpobiTHUKIB (i3 7,7% [0 11,9%), i YacTKa TUX, XTO BKa3aB Ha ix 36inbweHHs (i3 4,1% go
6,5%). YacTKa TUX, 418 KOro HiYOro He 3MiHMI0Cb, 3MeHLWKnAach i3 88,2% no 81,7%.

Po3mip. Haibinblue Npo CKopoUeHHs KinbKoCTi NpaLiBHMKIB roBopATb Ha manux (-0,12) nignpuemcTeax. MoKasHMK

Mikpo- (-0,09) Ta cepegHix (-0,05) nignpuemcTs € gewo BUWUM. HaiBulle Ta AoAaTHE 3HAYEHHA MaloTb BEUKI
(0,05) nianpuemcrea.
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PerioH. Y perioHanbHOMY po3no4ifi HaMBULWMM Ta AOLATHMM 3HAYEHHA MOKasHWKa € ana PisHeHcbKoi (0,90),
OpecbKoi (0,29) Ta TepHoninbebKoi (0,27) obnacTelt. HalyacTile Npo CKOPoUYeHHA NPaLLiBHUKIB NOBIAOMAAIOTb Y M.
Kuesi Ta utommpcbkii obnacti (no 0,40 ana KoOXHOI).

Fanysb. HaliBULWMM 3HAYEHHA NMOKa3HWKa € A1 gepeBoobpobHoi npomucnosocTi (0,03). HalHUKYMM € MOKA3HMK
Ans BUpobHuMuTBa byaiBenbHMX maTepianis (-0,25).

Puc. 26. IHOeKc 3miH KinbKocmi npayisHuUKie
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==@==KiNbKiCTb NpaLiBHNKIB OuikyBaHi 3MiHM KiNlbKOCTI NPaLiBHUKIB

OuiKyBaHi 3MiHM KiIbKOCTI NpaLiBHUKIB

Ha HacTynHi Tpu micaui nignpMemui He OUiKyOTb iCTOTHMUX 3MiH Y KiIbKOCTi NpaWiBHUKIB: IHOEKC OYIKYBAHMX 3MIH
KI/IbKOCTI MPALIIBHMKIB CYTTEBO He 3MiHMBCA Ta cTaHOBUTL 0,09 (6ys 0,10). HeaHauyHMM YMHOM 36inbLIMAACK | YaCTKa
ONUTaHUX, AKI NAaHyTb 36iNblUyBaTU KinbKicTb npauisHuKie (i3 14,2% a0 16,4%), i 4acTKa TUX, XTO OYIKYE Ha

CKOPOYEHHA KiNbKOCTi npauiBHUKiB (i3 4,6% [0 7,4%). YacTKa TUX, XTO He NJaHYe 3MiH 3meHwWwunaco i3 81,2% ao
76,3%.

Po3mip. [MOKa3HMK OYiKyBaHb LWOAO KiNbKOCTi NpaLiBHUKIB € NPUBAM3HO OAHAKOBUM HE3aNeXKHO Bif, po3mipy
nianpmMemctsa. NoKasHMK mikponignpmemcts ctaHoBUTb 0,11. MOKa3HUK BEAMKUX Ta CepeaHiX MNigNnpUEMCTB €
0oZHaKoBMM Ta cTaHOBUTb 0,10. [lewo HMKUMM € 3HAYeHHA NoKasHMKa ana manux (0,07) nignpuemcrs.

PerioH. 3HaYyeHHA iHAEKCY O4YiKyBaHWMX 3MiH KiZIbKOCTI NPaLiBHUKIB CYTTEBO 3aN€XUTb Bif, perioHy po3TallyBaHHSA
niANpPUeEMCTBA. Y perioHasbHOMY pPO3MOAi/i HalBMLLE 3HAYeHHA MOKasHMKA MaloTb 3akapnatcbKa (1,00) Ta

YepkacbKa (0,86) obnacTi. HalMHMKUI 3HaYeHHA MOKasHMKa mMatoTb [HinponeTposcbKa (-0,70) Ta *Mutomupcbka (-
0,43) obnacri.

Fany3b. Y ranyseBomy po3pisi HalBUWMM iHAEKC O4YiKyBaHb € ana nerkoi (0,20) Ta aepeBoobpobHOi (0,16)
NPoOMKUCNoBOCTI. MOKa3HMK 04YiKyBaHb A4 BUPOHHMLUTBA byaiBenbHUX maTepianis (-0,09) Ta meTanoobpobku (-0,04)
€ HANHWKYMM i3 BiA'EMHUM 3HAUYEHHAM.

MPALLIBHVKIY BUMYLUEHNX BIOMYCTRAX

3MiHM WOoA0 nonepeaHboro micaua

Temnu CKOpOUYEHHA KiNbKOCTI NpauiBHUKIB y BUMyLLEHUX BianycTKax 36epiraloTb TeHAEHLiI0 40 CNOBi/IbHEHHS.
IHAEKC 3MIH KIIbKOCTI NPALIBHUKIB Y BUMYLLEHMX BIZANYCTKAX CYTTEBO He 3MiHMBCA Ta cTaHoBuTb 0,03 (6ys 0,01). Y
BiZLCOTKOBOMY PO3MOZi/i 3HaYHUX 3MiH He Bigbynock. YacTKa TMX, XTO 36iblIyBaB KiNbKiCTb TAaKMX NpPALiBHUKIB,
CYTTEBO He 3MiHMMACb Ta CTaHOBUTb 4,6% (6yna 4,3%). YacTKa TUX, XTO 3MEHLLYBAB IXHIO Ki/IbKiCTb, TAKOXK iCTOTHO He

3MiHMNacb Ta cTaHoBUTb 2,3% (byna 3,1%). YacTKa TUX, ANA KOro 3a MUHYAMIK MicALb HiYOro He 3miHMANOCA,
CTaHoBUTb 93% (6yna 92,6%).
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Po3mip. MoKasHMK MiKpoNignpuUeEMCTB € BULLMM Ta cTaHOBUTL 0,05. MoKasHMK manumx (0,03) Ta Beankux (0,01) €

HECYTTEBO HUXKUYMM Ta NPUBAN3HO 0AHAKOBUM. HaHUMKYe Ta BiaEMHe 3HauyeHHA NoKasHWKa MatoTb cepeaHi (-0,02)
niAnNpPUEMCTBA.

PerioH. Halibinblioo Mipoto 3-MOMIXK Pi3HMX perioHiB 3pOCTaHHA MOKa3HMKA CNOCTEPIraETbCa Aas NigNPUEMCTB
TepHoninbebKoi (0,27) Ta CymcbKoi (0,12) obnacTeir, a HaltyacTilWe NPo 3MEHLWEHHA KiNbKOCTi cniBpobiTHMKIB, WO

nepebyBaloTb Y BUMYLLUEHMX BiAMNycTKax, NoBigomaatoTb y Hutomumpcbkin (-1,00), XmenbHULbKIN Ta OgecobKilt (no -
0,08 anAa KoxkHoi) obnactax.

Fanysb. Y ranysesomy po3noAifi BULL NOKAa3HUKKU WOAO0 KiNIbKOCTI NPALLiBHUKIB Y BUMYLUEHUX BiAMNYCTKax MatOTb
BUPObOHMUTBO 6yaiBenbHUXx MaTepianis (0,11) Ta xapyosBa (0,04) npomwucnosicTb. [MoKasHWMK nonirpadii,
MaWwnHobyayBaHHA, MeTano0bpobKKM Ta Nerkoi NPOMMCNOBOCTI € O4HAKOBUM Ta AOPIBHIOE HYAIHO.

Puc. 27. IHOeKcu 3MiH KinbKocmi npayisHUKi8 y BUMyuwieHUxX 8i0nycmkax

0,40

0,30

0,20

0,10

°

0,00 — == PgE ==

-0,10 \

-0,20 Lo TS

-0,30 =

-0,40
NANANNNNNNNDNODNDNDOOONONNONITITITIIIIITIISTSTTTWOWOLWLWOLWOLWOLWLLW0
NgadaygadggNddygdgddddygdygygdNgdygdadNaSNa
S oCoQdo0>TkEaQapg ©AQCQQ®d0 >TkEAQF CAC Q2000 >TkEAQpR ©AOC QQ
Q.ms<Da.>osQ-'(_—)Qmxo.msoaJosaagqumsmwosQGmeawsmm
FoocoaoaXgs-You T FryoooXge-You T FrygoooaXese-Yow T Frgo0om

==@==KinbKiCTb NpaLiBHNKIB Yy BUMYLLEHWNX BigNycTKax

OuikyBaHi 3MiHUM KiNbKOCTi NpaLiBHUKIB y BUMYLLEHUX BignycTKax

OuiKyBaHi 3MiHM KiIbKOCTI NPaLiBHUKIB Y BUMYLLEHUX BifNyCTKaxX

NianpremcTBa, AKi MaloTb NPaLiBHUKIB Y BUMYLLEHUX BifNyCTKaX, O4iKyIOTb Ha He3HauHe 36inblueHHA KinbKoCcTi
TaKMX NPaLiBHUKIB. [HAEKC OYIKYBAHWX 3MIH KIIbKOCTI MPALLBHMKIB Y BUMYLLEHWX BIANYCTKAX HECYTTEBO 36inblUMBCA, i3
0,06 go 0,09. YacTka TUX MNIANPUEMCTB, Ha AKUX OYIKYETbCA 3POCTAHHA KiIbKOCTI MPALiBHUKIB Yy BUMMYLUEHMUX
BiANycTKax, 36inbwmnack i3 6,9% o 10,1%. YacTKa TUX, XTO BBAXKAE, LLO KiNbKICTb TaKMX NPALiBHUKIB Ha iXHbOMY
NiANPUEMCTBI CKOPOTUTbCS, ICTOTHO He 3MiHMANAach Ta ctaHoBUTb 0,3% (6yna 0,8%). YacTKa TUX, XTO BBarKae, LLO
KOOHUX 3MiH He BifbyaeTbca, 3meHwWwmnacs i3 92,2% no 89,6%.

Po3mip. MokasHuk manux (0,14) Ta cepeaHix (0,13) nignprMemcTs € BUWMUM Ta NPUBAN3HO OAHAKOBUM. MOKa3HMK
Mikpo- (0,05) Ta Bennkmx (0,03) NiANPUEMCTB € HUKYMM.

PerioH. loka3HMK ouikyBaHb AnsA 3akapnaTcbkoi (0,53), Cymcbkoi (0,44) Ta Yepracbkoi (0,43) obnacTelr €
HamBMWMM. MoKasHMK ans M. Kueea mae eamHe Bia' emHe 3HaveHHsA (-0,06).

Fany3b. HanBMLWMM NOKa3HMK OYiKyBaHb LWOAO 3POCTaHHA KiIbKOCTi NPALiBHUKIB Y BUMYLLUEHMX BignycTKax € And

ximiyHoi (0,17) npomucnosocTi Ta nonirpadii (0,14). HalHMNKUMM € NOKa3HUK ANA MeTanoobpobku Ta
MalNHOBYAYBaHHA, 3HAYEHHS AKOro AOPIBHIOE HY/IO.

KBAJTI®IKOBAHI TA HEKBAJTI®IKOBAHI MPALIBHUKN

Y cepnHi 2025 poKy TpyaHOWi B nNOWYKYy KBanidpikoBaHUX npauiBHUKIB gewo 36inbwuancb, a ana
HeKBaniPpiKOBaHMX MpPaLiBHUKIB HE3HAYHUM UYMHOM 3MEHLWMAUCb. 3HAYeHHA [HOEKCY TPYAHOLLIB VY MOLLYKY

KBA/TI®IKOBAHMX MPALIBHUKIB Aewo 3pocno, 36inbwmswmnce i3 0,45 po 0,48. 3HaueHHs IHAEKCY TPYAHOLLIB Y MOLYKY
HEKBAJ/TI®IKOBAHMX MPALLIBHUKIB HECYTTEBO 3MEHLWNANOCH, i3 0,35 go 0,33.
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YacTKa KepiBHMKIB NiANPUEMCTB, AKi BKa3anu Ha Te, Wo KBanipikoBaHMX NpaL,iBHMKIB BaXKue 3HAWTK, 36inbinnach
i344,8% 0o 50,1%, a 4acTKa TMX, KOMY Ba)K4e LWYyKaTU HeKBanipikoBaHMX NpaLiBHUKIB, 3aANLLINAACL HE3MIHHOMD, Ta
CTaHOBUTb 36,3%, AIK | MMHYNOro micaud. BiacoTok TUX, KOMy ferwe 3HalTK KBanidhikoBaHMX NPaLLiBHUKIB, 3MiHMBCA
HEe3HaYHMM YMHOM Ta cTaHoBUTb 1,6% (6yeB 0,02%). YacTKa TuUX, KOMy neriie LWyKaTu HekBanidpikoBaHUX
NpaLiBHUKIB, AELLO0 3p0CAa, i3 2,9% A0 4,1%. YacTKa TUX, XTO He BiAYYBAE YKOAHUX 3MiH Yy MOLWYKY KBaNipiKoBaHMX

po6iTHMKIB, 3MeHLWwKMANach i3 55% 00 48,3%, a An1a HeKBaniPpikoBaHUX NPaL,iBHMKIB Liel BiACOTOK iCTOTHO He 3MiHUBCA
Ta cTaHOBUTL 59,5% (6yB 60,7%).

Puc. 28. IHOekcu 3miH mpyOHowjie y nowyKy KeanighikosaHUx ma HeK8asighikosaHUX NPayieHUKie
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=@=KBanipikoBaHi NpaLiBHNKN HexBanidikoBaHi npauiBHMKMK

KBanidpikoBaHi npayiBHMKMK

Po3mip. HalicknagHiwe wyKatn Takux npauiBHUKIB ana cepegHix (0,52) nignpremcts. Jewo HUKUMM € MOKA3HUK
ans manux (0,49) Ta mikponignpuemcts (0,47). MoKa3HMK BENIMKUX NiANPUEMCTB cTaHOBUTL 0,43.

PerioH. 3adikcoBaHO cyTTEBI perioHanbHi BigMIHHOCTI Ha PMHKY Mpaui. Y perioHanbHOMY po3noAifi HalBaKye
LIYKATU KBanipikoBaHWMX MpauiBHMKIB y MuTomupcoKin, MonTascbkin Ta YepHiriseoKit (no 1,00 gas KoxHOI)

obnactax. Halinerwe kBanipikoBaHUX NpaLiBHUKIB 3HaTU y JIbBIBCbKi Ta PiBHEHCbKilA 06/1acTAX, MOKAa3HUK AKNX
[LOPIBHIOE HYAHO.

Fany3b. Y ranyseBomy po3nofini Haibinble ckAagHoWiB i3 MOWyKOM KBanidiKoBaHWMX NpaLiBHMKIB MatoTb

BUPOBHULTBO ByaiBenbHUX maTepianis (0,68) Ta mawmnHobyayBaHHs (0,55). Halinerwe wykaty KBanidikoBaHMX
npauiBHKKIB gns gepeBoobpobHoi (0,33) Ta ximiyHoi (0,35) npomucioBocTi.

HekBanidikoBaHi npauiBHUKMK

Po3mip. MoKa3HMK TPyAHOLLIB y NOLWYKY HeKBasnipikoBaHOT pobo40oi cUNU € A0 BULLMM Ta NPUBIN3HO OAHAKOBUM

ana senukux (0,35), cepegnix Ta manux (no 0,33 AnA KOXKHOro) nignpuemcTs. MOKasHUK MiKpOMignpUeEMCTB €
HaMHUXKYMM Ta cTaHOBUTL 0,20.

PerioH. Y perioHanbHOMY pPO3NoAini HalBa)Kye LWyKaTu HeKBanipikoBaHUX MpaLiBHUKIB y MUTOMMUPCBKIA Ta

MonTaBcbkil (Mo 1,00 gns KoxkHoi) obnactax. Halnerwe wyKaty Takux npauisHukis y Cymcbkiit (-0,65) obnacri,
NOKa3HWK AKOT Ma€ EANHE Bia' eMHe 3HauyeHHSA.

Fany3b. HaliBULLi NOKa3HUKM LLOA0 NOWYKY HeKBanidikoBaHMX NPaLLiBHUKIB CNOCTepiraloTbes Aaa xap4osoi (0,45)

NPOMMCNOBOCTI, a TaKOX A/1a MalWwKnHobyayBaHHA Ta nonirpadii (no 0,33 Ana KoKHOI ranysi). Halnerwe wykatu
HeKBanipikoBaHUX NpauiBHMKIB Ans XimiyHoi (0,11) npomumcnoBocTi.
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CNEUIATBHA HACTUHA ONMUTYBAHHA
BM/IB BIVHM HA MIANPUEMCTBA

Mpobnemun BeaeHHn HGisHecy nig Yac BiHU

Y cepnHi 2025 poKy HalrocTpiwow nepewkoaoto ana bisHecy, BUKAMKAHOK MOBHOMACWITAaOHUM POCIACBKMM
BTOPrHEHHAM, CTaB 6paK pobouoi cuamn BHACAIAOK Npu3oBy abo BUI3AY cniBpobiTHUKIB- 62%. Y nepiog, i3 ciyHA
2025 poKy crnocTepiraeTbcA KONMBaHHA HecTadi pobo4oi cnam BHacNiAOK NPU30BY UM BUI3AY CNiBPOBITHUKIB y MexKax
57 - 65%.

3 pisHuueto y 10% gpyre micLe B peMTUHTY nepeLuKkoa ans 6isHecy, BUKAMKAHUX NOBHOMAcCLUTabHOLo BiHOLO, nocina
npobnema 6e3neku npau,i. 13 Uicto Npobaemoto 3ilToBXHYAUCL 52% nianpuemcts. MoKasHUK Npobaemn besnekn
npavi 3meHWwnBCcAa Ha 5% NopiBHAHO 3 innHem 2025 poky.

TaKoX ApYry CXOAMHKY B PENTUHIY NepeLlkos, 3alimae Npobiema 3poCTaHHA LiH Ha CUPOBUHY Ta maTtepianu —52%.
MopiBHAHO 3 YepBHeM 2025 pOKy NOKa3HMK 3pic ax Ha 12%. Y ntotomy 2025 pokry 6yB 3adikcoBaHMIN HABULLNIA
NOKa3HWK 3a BeCb Nepios NPoBeAEHHA ONUTYBaHHA - 56%.

TpeTe micue B peWTUHry nepelKod 3aiHAna npobsema 3MeHWEHHA NONUTY Ha npoayKuilo/nocayru. Lo
npobnemy Big4ynn 28% nianpuemcTs, Wo Ha 11% meHLwue, HixK 6yno Ha noyaTKy 2025 poKy, a came B CiYHi, KoK uA
yacTKa cknagana 39%. NoKasHUK KONMBAETLCA B MexKax 27 - 33% npotarom 2025 poKy, 3a BUHATKOM CiYHA.

Mpo cknagHoLi B nepese3eHHi CMpOBUHM ab60 ToBapiB TepUTOPIEID YKPAiTHKM B cepnHi noBigoMmunm 23% onutaHux,
BHAC/iIOK YOro uA nepellkoaa 3anHana YeTBepTe Micue B PEUTUHTY nepewkod. Y ceprnHi 3adikcoBaHO OAMH i3
HaMBULMX NOKa3HWMKIB 3a 2025 pik. OgHaK YacTKa NigNPUEMCTB, AKi 3iTKHYAMCA 3i CKNAZHOWAMM B NepeBe3eHHi
CMpoBMHM abo ToBapiB TepuTopicto YKpaiHW, PaKTUYHO 3a/ULLIAETLCA HE3MiHHOKW 3 novaTKy 2025 poky Ta
KONMBAETLCA B MerKax 13 - 18%.

M’aTe micue 3aliMmae Npobaema po3pmBY NAHLIOMKKIB NOCTa4YaHHA — 15% NiaNpMEMCTB BKA3aIM Ha Lo NepeLluKkoay
B cepnHi 2025 poKy. 3 noyatKy 2025 poKy e HaliBULLMIA NOKA3HUK, KNI TakoX ByB 3adikcoBaHuit i B TpasHi 2025

POKY.

LLlocTy cXoANHKY B penTUHIY NepeLko, 3aimae 6pak o6irosux kowTis — 12% y cepnHi. [TOKa3HMKKU KONMBAOTLCA B
merKax 10 - 15% npotsarom 2025 poky. Y yepBHi 2025 poKy 6yB 3adikcoBaHMIA HAMBULLMIA NOKA3HUK 33 BECb Nepios,
nposeaeHHA onuTyBaHHA — 15%.

CboMme micLie B peNTUHTY NepeLkos 3ainmae Kopynuia — 7%. MokasHWK € GaKTUYHO HE3MIHHUM NPOTAFOM YCiX XBUJ1b
OMUTYBaHHA Ta KONMBAETLCA B MeKax 4 - 7%.

BocbMy cxoauHKy 3aiimae npobsiema 610KyBaHHA NOJATKOBUX HaKNagHUX. Ha Hel B cepnHi 2025 poKy BKasanu
6%. Y yepBHi 2025 poKy uel NoKasHMK ByB MalKe y ABa pa3u BUWMM i cTaHOBUB - 10%. Takox BOCbme Micue
3alimae npobaema nepeboiB 3 eNeKTPo-, BOAO- Ta TenJaonocTayaHHAM. Ha Hei B cepnHi BKasanm 6% onutaHux
nignpuemcrts. HalBuLLM NOKa3HMK 3 noyaTtky 2025 poky 6yB 3adikcoBaHuit y ciyHi 2025 poky — 19%.

JeB’aTe micue HaneXuTb NepeLlKosi, AKa CTOCYETbCA AEePXKAaBHOroO peryaloBaHHA Kypcy Bantothu. Y cepnHi 2025
POKY Ha Hei BKa3anun 5%. MoKa3HMK € GaKTUYHO HE3MIHHMM MPOTArOM YCiX XBW/JIb ONUTYBaHHA Ta KO/IMBAETLCA B
meKax 3 - 5%.

[Jecate micue B penTUHIY nepeLkos gns 6i3Hecy, BUKIMKAHUX NOBHOMACIUTaOHUM POCIMCbKMM BTOPFHEHHSM, Y
cepnHi 3alimae npobiema NOWKOAKEHHA MaiiHa abo ToBapy BHacNiaoK 6oioBux gin. Lia nepelwkosa BusBuAach
npobaemoto ana 3% nignpruemcrs.
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Puc. 29. Halisaxcnusiwi npobaemu 011 onumaHoz2o bizHecy
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MNpobnema HenpaBOMipHOiI BUMOrM abo TUCKY 3 6OKY KOHTPOJIIOIOUMUX Y4 NPABOOXOPOHHUX OPraHiB ONMHUAACH
Ha oAMHaAUATIA CXOAMHLI, HA Hei BKa3anu 2% nianpuemcTs.

MNpobnema 6paKy nanvea byna nepelkoaoto ansa 1% onutaHux nianpuemcTs y cepnHi 2025 poky.

Kpim uboro, 3% nianpmMemcts y cepnHi 2025 poKy, CKasanu, Wo He 3ilTOBXHY/INCA 3 IHWNUMN NepeLlKogamMu.

Npobnemu 6isHecy pisHOro po3mipy. Y cepnHi BeAUKi NiANpUEMCTBA HalyacTille NOBiAOMAAAN NPO NepeLlkoay
6paky pobouoi cunu - 65%, Mikpo-, mani Ta cepeaHi nianpuemctsa: 45%, 62%, 67%. TakOX Be/MKI NiANPUEMCTBA
YacTo NOBIAOMAANN MPO TaKy nNpobnemy 6esnekn npaui - 64%. Toai AK MiKpo-, mani i cepeaHi nignpuemcTsa
BKasanu: 43%, 46%, 53% signosigHo.

MiKponiganpuemcTaa HanbinbLue BiaYyBatloTb Ha COBi 3pOCTaHHSA LiH Ha CUPOBUHY Ta MaTepiann — 64%, Toai SK mani,
cepefHi Ta Benuki — 51%, 47%, 54% BianoBiaHO. TaKoX MiKponianpUeEMCTBA HanbinbLue pearytoTb Ha 3MEHLLEHHSA
nonuTy Ha npoaykuito —37%, Toai AK mani, cepegHi Ta Benuki —30%, 27%, 20% BignosigHo.

MNpo6nemu 6isHecy 3a ranysamum npomucnoBocTi. Mpo Te, WO npautoBaT HebesneyHo, HallyacTile roBOpuUB
6i3Hec, WO noB’A3aHuUIA i3 ranyssto metanyprii (65%), 3 ximiyHoO NpomucnosicTio (65%), MallMHOByaAyBaHHAM
(60%), a TakoXK i3 Xxap4oBOIO NPOMUCAOBICTIO (56%).

Y Bcix ranysax, a came B AepeBO0BPO6HIi NPOMMUCIOBOCTI, Xap4oBili MPOMMUCNOBOCTI, NErKili NPOMUCIOBOCTI, Y
ranysi mawmnHobyayBaHHA, XiMiYHIM MPOMMUCNOBOCTI, ¥ rany3i BUpoOHULUTBA ByaiBeNbHUX MmaTepianiB Ta B ranysi
BUPOBHULTBA MeTasly Ta MeTanoobpobKM noBiaomnATb Npo bpak poboyoi cuan yepes mobinisauio abo Bui3g
cniBpobiTHMKIB (binblie 56%).

Y ranysi nerkoi NpoMm1cI0BOCTI HaMYaCTILLE CKap»KaTbCA Ha 3POCTaHHA LiiH Ha CMPOBUHY Ta maTepiaan — 63%. Takox
NiANPUEMCTBA B rany3i MalwMHOOYAYBAHHA CKAPXKATbCA HA 3POCTaHHSA LjiH HA CUPOBUHY Ta MaTepiaam — 59%.

Mpo 3MeHLLEHHA NOMUTY Ha NPOAYKLi0/NOCAYrv B CepnHi HalvacTile NoBiAOMAAAN NIANPUEMCTBA B ranysi nerkoi
npomucnosocTi (33%), byaisenbHux matepianis (33%)° Ta aepesoobpobHuUX matepianis (31%).

Mpobnemu b6isHecy 3a perioHamu. Yci nianpnemctsa B 3anopisbkin 061acTi BKasanu Ha npobnemy 6e3neku npati.
Tako»K BMCOKi 4acTKu b6isHecy, AKMI 3iWTOBXHYBCA 3 npobnemoro 6e3nekn npadi, 3adikcoBaHi y BiHHMUbKIN,
[HinponeTpoBcbKin, Kuiscbkin, Kiposorpaacbkinn, Ogecokin, Montasebkin, CymcbKin, XapKiBCbKiA Ta YepKacbKin
obnactax - 6inbwe 70%. Mpo 3poCTaHHA LiH HA CMPOBUHY Ta MaTepiasn HaMyacTilwe roBopuaM NigNPUEMCTBA B
*uTommpcbKiin, NbBiBCbKIM, MonTaBCbKil, TepHONINbCLKINA, XapKiBcbkild, Cymcbkili obnactax Ta B M. Kuesi (binblie
70%).

Ha 3meHLIeHHA NONMTY Ha NPOAYKLit0/Nocayrn ckapKaTbes Hanbinble y m. Kuesi- 75%

Ha 6pak poboyoi cnnu yepes noBHoMacwWTabHy BilHY CKaprKaTbcA BCi onuTaHi nignpuemcTea MonTaBcbKoi 0baacTi.
TaKoX BUCOKa YacTKa 3adikcoBaHa B [LHiNponeTpoBCbKili, UTOMMPCBKIN, 3akapnaTcbkuii, JbBiBCbKin, OpecbKiit Ta
YepkacbKilt obnactax (binbwe 71%).

BnAuB BilAHM Ha 3aBaHTa)KeHHA BUPOBHMUMX NOTYXKHOCTEN/06CcAarn BUPOOHULTBA

Y cepnHi 2025 poKy auwe 11% nignpuemMcTs NoBigoOMMAK, O NPALLIOIOTb HA NOBHY MNOTYXKHicTb (100% i GinbLue),
LLLO INLLIE HE3HAYHOO MiPOIO BULLLE HiXK Yy nonepeaHi micAui (10% y yepBHi Ta MnHi). BogHouac, YacTka nignpuemcrs,
AKi NPaLIoOTb MaliXKe Ha NOBHY MOTYXKHICTb (75% - 99%), cTaHoBMANa 52% (53% y nunHi). Y pesynbTaTi, cymapHa
YacTKa NignpPUEMCTB, AKi NPaLIOTb HA Mali}Ke Ha NOBHY Ta MOBHY NOTY}KHiCTb, CTaHOBUAA 63%, L0 33/IMLIAETLCA
Ha piBHi NnonepeaHbOro micaua (63%).

3 Y upomy aHanisi He po3rnaAaloTbCA NiANPUEMCTBA rany3eit CinbCbKOro rocnoaapcTea, 6yAiBHULITBA, TOPFiBAi Ta NOCAYT, a
TaKOX NiANPUEMCTBA, LLLO BBIMLWAN A0 KaTeropii «IHWi BUpobHULTBa». TaKOX He po3rsaaatoTbca NiaAnpMeEMCTBa ranysi
nonirpagii yepes HegoCTaTHIO 4/1A NPOBEeAEHHA aHaNi3y BMBIpKK B Uil ranysi.
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Y cepnHi 2025 poky 2% onuTaHMX NiANPUEMCTB NOBIAOMUAN NPO NPUNUHEHHA CBOET AiANBbHOCTI BMIPOAOBXK BiiHU.
Liei nokasHMK NpoA0BIKYBaB 3aAMLIATUCA HU3bKUM i3 IMNHA 2022 poKy, Y Aiana3oHi 2% —4%. Ha piBHi meHLwe HiX
25% Bif, AOBOEHHUX 06CAriB BUPOOHMLTBA NpaLoBaamn auwe 6% NianpueMcTB y cepnHi (7% y avnHi). OKpim Lwboro,
11% nignpuemcTs npaLoBanu Ha piBHI 25% - 49% AOBOEHHUX BUPOBOHMUMX NOTYKHOCTEN (9% y MnHi). Y niacymky,
y cepnHi maiixKe KoxXHe n’ate (19%) nianpuMeMCTBO NpaLoBano MeHLe HiXK Ha NOJI0BUHY NOTYXKHOCTI abo He
NpauoBasio NOPiBHAHO 3 J,OBOEHHUM YacOM.

Puc. 30. Briaue siliHu Ha pobomy nidnpuemcme (% onumaxux)
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Pesynbtatn 6i3Hecy pisHoro posmipy. Y cepnHi 2025 poKy 3HM3MBCA PiBEeHb 3aBAHTAXKEHHA BUPOBHUUMX
NOTY}KHOCTEM MaNUX Ta cepegHiX NiANPUEMCTB, TOAi AK MIKpPO- Ta Be/NMKUX Nignpuemcts 3pic. YacTtka
MIKpOMigNPUEMCTB, AKi NPaLoBaanN HA MaiyKe NOBHY Ta MOBHY NOTYKHICTb, 3pocna 3 27% y AnnHi Ao 36% y cepnHi,

a BeNINKUX — 3 67% 8o 74%. BogHouac, BiANoOBigHMI NOKa3HMK Maanx 3HM3MBCA 3 61% 80 56%, a cepesHix —3 76%
0o 70%.

Puc. 31. Yacmka nionpuemcemes, Aki npaytoroms malixce Ha MosHy ma noeHy nomyxcHicme (75 — 99%, 100% ma binbwe) nopieHAHO 3
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CtaHom Ha cepneHb 2025 poKy He npautoBann 11% npeacraBHuKiB MikpobisHecy. TakoX He npautoBanm 2% manux,
1% cepepHix NignpPUEMCTB, afe NpawoBaan BCi BENUKI NignpUemMcTBa. TaKMM YUHOM, MiKpob6isHec ynpoaoB:K ycix
XBW/Ib ONUTYBAHHA 3a/IMLWIAETbCA 6iNbLL YYTAIMBUM [,0 BUK/IUKIB BOEHHOTO Yacy.

Pe3synbtatn 6i3Hecy pisHUX ranyseii. [epeBoobpobHa NPOMMCNOBICTb BUWLLAA HA Meplly CXOAMHKY 3a
3aBaHTAXXEHHAM BUMPOOHUYMX MOTYKHOCTEN — NPALLOIOTL MaiKe Ha NoBHY abo MOBHY MOTYXKHICTb 72% ranysi B
cepnHi (70% y nunHi). Xap4yoBa ranysb onycTuaaca 3 nepuoi CXOAMHKM Ha Apyry — NOKasHMK 3HMU3MBCA 3 75% a0
70%. TaKoXK 3HM3MNOCSA 3aBaHTaXEHHs BMPOOHWMUTBA OyAiBeNbHWX MaTepianiB, sIKe Ha TpeTil cxoAMHUi 3a
3aBaHTa)KeHHAM — i3 74% 00 69%. HaliHUXKUMI piBeHb 3aBaHTaXKEHHSA BUPOOHUYMX NOTYKHOCTEN 3a/MULLAETLCA B
meTanyprii Ta metanoobpobui (40% y cepnHi NpaLoBanM Ha BUCOKOMY PiBHi 3aBaHTa)KeHHA).

Puc. 32. Yacmka npomucaosux nionpuemcms, AKi npayrorome malixe Ha NOBHY Ma nosHy nomyxHicme (75 — 99%, 100% ma binswe)
MopigHAHO 3 00B0EHHUM repiodom, % onumaHux 3a aanysamu?

Cep.24 Bep.24 >oe.24 JNuc.24 Tpy.24 Civ25 Jlor.25 bep.25 Ksi.25 Tpa.25 Yep.25 Jmn.25 Cep.25

NepesoobpobHa NPOMUCNOBICTb 30 I 18 l 28 E 76 69 m 66 70
XapyoBa NpoM1CNOBICTb 54 “ 77 73 78 75
Bripo6HuLTBO ByaMmaTepianis 37 . 33 59 68 m 67 “ 74 m
MawmHobyayBaHHA 43 n 58 67 67 m 59
XimiuHa npomMmcnoBicTb 20 I 26 . 29 59 56 m 59 59
INerka npomucnosicTe 38 n 64 57 57 62
MeTanypria Ta meTanoobpobka 21 I 21 I 14 I 22 . 29 36 44 . 36 40 . 37 |38 m
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Pe3ynbTath 3a perioHamu. Y cepnHi B 6iNblIOCTI perioHiB cnocTepiraBci HEBUCOKMI pPiBEHb 3aBaHTaXEHHS
BMPOOHMUMX NOTYXKHOCTEN. OAHAK MayKe Ha NMOBHY Ta NOBHY MOTYXKHICTb Yy rPYAHI NPOLOBIKYBAAN NpaLoBaTh BCi
onuTaHi nignpuemcrea B utommpcokiii (100%), 3akapnatcbkinn (100%), MonTascbKilt (100%), PiBHeHCbKil (100%)
Ta YepKacbkinn (100%) obnactax. CuTyauia 3anMIIAETLCA CKAagHOW B NpudpoHTOBIN 3anopisbKin obnacti, ge
BiACYTHI NignpuemcTsa, AKi 6 NpavLtoBann Ha BUCOKOMY PiBHI 3aBaHTaXKeHHA NOTYXKHOCTEWN.

BMMB BIMHM HA EKCMOPTHY AIANbHICTb NIANPUEMCTB

Y pamKax COpPOKOBOi XBU/i ONUTYBaHHA Cepes ycix pecnoHaeHTiB 3adikcoBaHo 58% nianpuemcTs, wo 6ynm abo €
eKkcnoptepamu. BogHouac, 31% nianpmeMcTs HIKOIM HE Mann eKCcnopTy, a maike 11% He 3morau aatum signosiai
Ha 3anuTaHHA.

CTaHOM Ha cepneHb 2025 poky cepes, ekcnopTepis 611M3bKo 84% ONUTAHUX BKa3asiu, WO eKCNOPTYBaaAU A0 BiliHM,
a TaKOXX NPOAOBKYBa/IM €KCNOPTYBAaTU BNPOAOBK OCTaHHiX 12-Tn micauis. LLe 6a13bKo 2% NianpueMcTB yneplue
po3noyYann ekcrnopTyBaTU came Mif 4ac BiliHM (ynpodoBX OCTaHHiX 12-T micauis). BogHouac, 6au3bko 14%
NiANPUEMCTB €KCNopTyBanu A0 MOYATKYy BiMHM, afe He Manu eKCnopTy BNPOAOBNK OCTaHHIX 12-TM micauis.
YKpaiHCcbKKi BisHec gocarHyB NeBHOI NaHKK BiAHOBAEHHS eKCNOPTHOT A4iANbHOCTI, ag e YacTMHa BisHecy He MorKe
no6opOoTN HOBI BUK/IMKK AN BigHOBNEHHA €KCNOopTy.

Pe3ynbratn 6isHecy pisHOro po3mipy. 3a pesynbtatamu cepnHa 2025 poky, 3HOBY 3adiKCOBAaHO 3aKOHOMIpPHICTb
LLLOAO CTaHy eKCNOPTHOI AifNbHOCTI 3a/1€XKHO Bif, po3mipy nianpuemcrsa. Cepen mikpobisHecy 40% nignpuemcTs,
AKI eKcnopTyBaan A0 BiMHK, asie He Ma/in eKCNOPTHOI AiANbHOCTI BMIPOAO0BK OCTAaHHIX 12-Th micauiB. TaKoXK BUCOKa

4 NlaHi gna nonirpadivyHOi NPOMMUCAOBOCTI He JOCTYNHI A1A 6inbWwoi yacTuHM 2025 poKy Yepes HeJo0CTaTHIO HaNOBHIOBAHICTb
niaBnGipKK.
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YyacTKa NignpueEMCTB, AKi He MOXXYTb BiZAHOBUTW EKCMOPTY, cepesn manoro 6isHecy — 22%. Jewo Kpallia cutyauin
cepen ekcnopTepiB cepeaHboro po3mipy: 17% onmMTaHUX He eKCnopTyBan ocTaHHi 12 micauis. HanKkpalua cutyauin
cepep, BenMKoro bisHecy, y AKOro BiANoOBiAHWI NOKa3HWUK CTaHOBMB AunLe 4%. TakMm YMHOM, BEUKI NignpuemcTea
TPagMLIHO € Nifepamu 3 BigHOBAEHHA eKCNOPTHOT AiANbHOCTI.

Puc. 33. Bnaus siliHu Ha ekcriopmHy OifinbHicmb (% onumaHux ekcriopmepis)

B ExcropTyeanu Bnpogpoex octamHix 12 micAuie i po siinn ] Bnepwwe nouann ekcnoptysartv B octanHi 12 micauie [l He
eKCcrnopTyBanu ocTaHHi 12 micAuie, ane ekcnopTyBanu A0 BiliHW

100
13

1

16hgJ15 141615 1616161501517 16 J15 16014017 | ol 16 1o f 1617, | 14141514104

U rrezezre ez ez etz Azt bl A e

1 2

50

Bep.23
Kgi.23
Tpa.23
Yep.23
Nun.23
Cep.23
Bep.23
Koe.23
Nuc.23
Ipy.23
Ciu.24
Ksi.24

NMoT.24
bep.24
Ciy.25

Tpa.24
Yep.24
Nun.24
Cep.24
Bep.24
XKoe.24
Nne.24
Ipy.24
NMoT.25
Bep.25
Ksi.25
Tpa.25
Yep.25
Jlvn.25
Cep.25

Created with Datawrapper

Puc. 34. Yacmka ekcriopmepis, AKi He eKcriopmysanu 8npodosxH ocMaHHix 12-mu micsayie, 3a po3amipom nidnpuemcms (% onumaHux
ekcriopmepis)

Cep.24 Bep.24 XoB.24 Juc.24 T[py.24 Civ.25 Jlor.25 Bep.25 Kgi.25 Tpa.25 Yep.25 Jmn.25 Cep.25

w0 [0 N O O O EN o N
Mani 27 . 23 21 l 20 21 I 19 23 l 2
CepepHi 17 I'IS I13 I16 I'I1 I'I I'|9 1% I I15 18 I'I7
Benuki 7 I9 |5 I6 I7 I6 I'IO 5 |5 5 |4 3
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Puc. 35. Yacmka nidnpuemcms, AKi He eKkcropmyeasau ernpooosx ocmaxHix 12-mu micayis, ane 6yau ekcropmepamu 00
rnosHomacwmabHO20 8MopPzHEHHS, 30 2as1y33t0 MPOMUCA080CMI (% onumaHux ekcriopmepis)

Cep.24 Bep.24 >Kos.24 Nuc.24 Tpy.24 Civ.25 Jiot.25 bep.25 Kgi25 Tpa.25 Yep.25 Jun.25 Cep.25
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Pe3ynbtat 6i3Hecy 3a ranyssio. 3a gaHumu cepnHa 2025 poky, HalbinblWw cKnagHa cuTyauis 3 BigHOBAEHHAM
EKCMopPTYy 3a/MWAETbCA B MeTanyprii Ta meTanoobpobui. 3okpema, 32% niagnpuvemCTB ranysi BKasaau, WO
€KCMNopTyBa/M A0 MNOBHOMACLUTAaOHOrO BTOPrHEHHA, ane He Maiv eKCNOPTY BNPOAOBXK OCTaHHIX 12-Tn micauis. Y
Xap4oBi NPOMMCAIOBOCTI, AKA B LLINOMY € NiJEPOM BigHOBAEHHA, BigNOBIAHNI NOKA3HUK CTaHOBUTb 15%. BoaHouac,
HaMHMKYa YacTKa NiANPUEMCTB, AKi HE NOBEPHY/IN EKCNOPTHY AiANbHICTb 33 BKa3aHWI nepios, y AepeBoo6pobHii
NPOMMCNOBOCTI — 6%.

Pe3ynbTaTti 3a perioHamu. YnpoaoB:K yCiX XBU/b LLLOMICAYHOrO ONUTYBAHHA AOCTYMNHI AaHi He 403BONAIOTb 3p06UTH
BMCHOBKM LLOAO YiTKMX PEFiOHANbHMX 3aKOHOMIPHOCTEN 4Yepe3 HeAOoCTaTHIO HAMOBHIOBAHICTb NiABMOIPOK B
oKpemux obnactax. O4HaK B OKpPeMMX perioHax yci nianpuemcTsa (cepeg, TUX, XTO 3Mir AaTu BiANOBiAb) BigHOBMM
eKCnopT, 30Kkpema y 3akapnaTtcbkin, KuiBcbkiin, OpecbKili, MonTaBcbKili, PiBHEHCbKIN, XapKiBCbKili, YepKacbKii,
YepHiBeubkin Ta YepHiriBcoKih obnactax. HailcknagHiwa cuTyauis 3aauwaetbca B [HiNponeTpoBCbKin Ta
MutommpcoKih obnactax, y Akux signosigHo 78% Ta 50% He mManu eKCnopTy BNPOAOBXK OCTaHHIX 12-Tn micAauis,
X04a Manu Moro Ao BiliHW.

BMN/INB BUMKHEHb EJIEKTPOINOCTAYAHHA

Mig Yac copoKOBOi XBUAI ONUTYBAHHA NPOMMUCAOBMM NignpuemcTeam 6yno 3HOBY 3aNpPONOHOBAHO OLLHUTU BMJIMB
npobnem 3 enekTPonocTayaHHAM Ha iXHIO AiANbHICTb. Y AunHi 2025° poKy HE3HaA4YHOI MipOl0 NoKpawmnacs
CUTyaLiA 3 BUMKHEHHAMW €/IeKTPONOCTa4aHHA MOPIBHAHO 3 nonepegHim micauem. 3okpema, y nunHi 10%
NigNnpUEMCTB TMUMYacoBO NPU3YNUHANAM PO6OTY Uepe3 BUMKHEHHA e/IeKTPONOCTAYaHHA (AN1A NOpPIBHAHHA — Yy
yepBHi 7%). MNpu ubomy, y 47% nianpueEMCTB BUMKHEHb B3arani He 6yno (47% y 4epsHi). OKpim uboro, 43%
NiANPUEMCTB NPALLIOBAAM BECb YaC, HABITb AKLLO BigOyBannca BUMKHEHHA. BogHouac, 9% nignpuemcTs 3ynuHaam
poboty nmwe Ha 1 - 10% pobo4yoro yacy.

Puc. 36. Brinus 8UMKHEHb eeKmponocma4aHHsa Ha pobomy nidnpuemcms, % onumMaHux

JNun.24 Cep.24 Bep.24 >Koe.24 Nnc.24 Tpy.24 Ciu.25 JoT.25 Bep.25 Kei.25 Tpa.25 Yep.25 Jlvn.25

He 6yno BigknoyeHb 5 I 10 I 7 g 45 50 47
0% (npautoBano Bechb Yac) 23 39 l 22 |29 34 46
1-10% 4acy He npautosano 39 I 18 24 23 I &) 13 I 11 5 I 9

11-25% vacy He npautoBano 24 . 23 I 6 I 8 . 20 |3 | 3 0 1 0 | 2 1 | 1
26-50% vacy He npautoBano 7 | 2 | 1 | 1 | 2 0 0 0 0 0 0 0
571-100% yacy He npautoBano 2 | 2 0 | 2 | 1 1 0 2 0 1 0 1 0
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Y pe3ynbTari, y cepegHbOMyY Yepe3 BUMKHEHHA efleKTpoeHeprii NianpuemcTBa BTpatuam 2% 3aranbHoro obcary
po6ouoro uacy 3a amneHb 2025 poKy (cepeq, TUX NiZNPUEMCTB, AKIi Mann BUMKHEHHSA). Lle Ha piBHi nonepeaHboro
Micaua — y yepBHi 6yno Tex 2%. Mpu LbOMy, CUTYaL,ia TaKOXK AELL0 BiAPI3HAETbCA 3a/1eXKHO Bif po3mipy bisHecy,
ranysi Ta perioHy.

Pe3ynbTaTth 6i3Hecy pisHoOro posmipy. Cutyalis BiapisHAETbCA ANA NiANPUEMCTB Pi3HOro po3mipy. Hanpuknag, He
6yN0 BUMKHEHDb Y 65% MiKkpo-, 46% manux, 41% cepegHix Ta 47% BenUKMX NigNPUEMCTB. BogHouac, NpoaoBKyBanu
NpayoBaTh HaBiTb Y BUNAAKY BUMKHEHb 24% MiKpo-, 42% manunx, 48% cepeaHix Ta 45% Benukux nignpuemcrs. Y

5 Y pamKax OnuTyBaHHA, 3anUTaHHA WOAO BTPaT poboYOro Yacy CTaBUTbLCA CTOCOBHO NONEPEAHLbOro MICALA, AKUI yxe
3aBepwmsca. TobTo, y cepnHi pecnoHAeHTiB 3anMTyBasin NPo BTpath pobo4oro Yacy 3a AnneHb.
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AnnHi 2025 poKy BTpaTM poboyoro yacy 6ynu HamBuwi cepen cepefHix nignpuemcrts — 3%. OAHaK BeUKiI
nianpuemcTea BTpatTUAM anwe 1% poboyoro yacy, a mani Ta mikpo — no 2%.

Puc. 37. CepeodHili % 4acosux empam Yyepe3 BUMKHEHHSA e1eKmpornocmayvyaHHs, 3a MicAYaMU

11

Kgi.25
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Tpa.25
Yep.25
Jvn.25

Puc. 38. CepedHili % yacosux empam nionpuemcms (3a po3mipom), % onumaHux

Nvn.24 Cep.24 Bep.24 Xos.24 Jnc.24 Tpy.24 Ciu.25 JoT.25 Bep.25 Kei.25 Tpa.25 Yep.25 Jmn.25

Mikpo 16 I 3 I 5 12 n 2 I 4 6 I 2

Mani 12 m I 6 ﬂ l I 5 7 I 2 4 I 2 1 I 2

CepepHi 10 I4 I6 IS I5 3 |1 4 I4 1 I3

Benuki 10 ﬂ |2 I6 E |2 I4 6 0 3 I4 4 |1

Created with Datawrapper
Pe3ynbTaTth 6isHecy 3a ranyssio. Y aunHi 2025 poKy BTpaT poboyoro Yacy yepes BUMKHEHHS e/1eKTPOonocTadaHHs
He 6yno 3adikcoBaHO B AepeBOO6POOHI NnpoMmmncnoBocTi. OgHAK B OKPEMMX rany3sax cuTyauis 6yna He3Ha4YHo

Mmipoto ripwa. 3oKkpema, y Nerkii NPOMMCAOBOCTI, MeTanyprii Ta MeTanoobpobui, MalwmMHOOYAYBAHHI Ta XiMiYHil
NPOMMCNIOBOCTI BTPaTW CTaHOBUAN 3% poboyoro vacy, a B xapyosin — 1%.

Puc. 39. CepedHili % 4acosux empam nionpuemcms (3a 2as1y33t0 MPOMUC/080CMI), % onumMaHux

Jun.24 Cep.24 Bep.24 >Koe.24 Nuc.24 Tpy.24 Ciu.25 Jot.25 Bep.25 Kgei.25 Tpa.25 Yep.25 Jun.25

INerka npoMu1cnoBicTb 15 H I 3 I 6 n l 7 I 5 12 | 1 2 I 2 2 I 3

MeTtanypria Ta meTanoobpobka 13 l 7 I 4 m . . l 7 4 I 3 4 I 5 I 3

MawmnHobynysaHHA 12 . I 4 I 4 I 6 . 7 I 4 4 | 1 3 I 3 4 I 3

XimiyHa npoMMCNOBICTb 12 - . 7 ﬂ n I 3 I 3] & | 1 2 | 1 1 I g

Xap4osa NPOMUCNOBICTb 10 l 7 I 3 I 6 l 7 I 3 I 6 6 | 1 3 I 5 0 | 1
I

DepesoobpobHa npomucnosicte 18 . . n I 2 I

Pe3ynbTath 6i3Hecy 3a perioHamu. Pe3ybTaT ONUTYBAHHA 3HOBY MiATBEPAMKYIOTb NEBHY PerioHanbHy cneundiry
HeraTMBHOrO BMJIMBY BMMKHEHHA efieKTpornocTayaHHsa. HameBuwi cepegHi 4yacoBi BTpaTh 3adikcoBaHO B
YepHiseubkin (17%), CymcokKit (8%) Ta [OHinponeTpoBcbKit (4%) obnactax. Mpu LbOMY MNOKa3HWK BTpaT
NigpaxoByETbCA NLLE cepen TUX NiIANPUEMCTB, AKI Manu BUMKHEHHA. Y BifblIOCTi perioHiB BTpaTK B3arani BiacyTHi.
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OEPHRABHA NMONITUKA

OuiHKa aeprkaBHOI NONITUKK 3 NiATPUMKM BizHecy

Y cepnHi YacTKa NO3UTUBHMX OLLIHOK MONITUKKM ypaay WoAo NiaTPUMKKM 6isHecy cknana 2 - 8%. OuiHKa € A0CUTb
BMCOKOIO, 0C06AMBO 3a OCTaHHilM nepiog. PiBeHb MO3UTUBHWUX OLIHOK LLEI MONITUKN BXKe OAM3bKO POKY He
nepesuLLye 8%, a 3adikcoBaHa B bepesHi Ta B annHi 2025 poKky yacTka 2% cTana HaMHUKYMM NOKA3HNMKOM 3a BeCb
nepioA LbOro AOCAiAXKEHHSA, NepLla XBUAA AKOro byna nposeaeHa y TpasHi 2022 poky.

YacTKa HeNUTPabHUX OLLIHOK L€l NONITUKM 3MeHLIKAach 3 66% y nnnHi Ao 55% y cepnHi, YacTKa HEraTUBHUX OLLIHOK
3pocna 3 22% y naunHi go 25% y cepnHi. PewTa 12% pecnoHAeHTiB He 3MOrAN NOCTaBUTU OLLHKY Ui nonitmui. Lia
YaCTKa He 3MIHIOETbCA OCTaHHI YOTUPU MicAL,.

Puc. 40. OyiHKa OepxasHoi noaimuKku 3 niompumku bisHecy

80%
660/650/%30/@40@50/56%

60% 55%
40%
9 5%
21 0/330@4%.’4 /%Oo/gzo/g ()
20%
8% 9%10%99 go,1 171094 2%
3% 205 4% 4% 4% 59, l I
0% 1 ™ . . l

Mo3uTMBHO HenTtpanbHo HeratnsHo He 3Hato/Baxkko ckasatu

JoT.25 Bep.25 mKgi.25 ®WTpa.25 mYep.25 mW/Imn.25 mCep.25

OuiHKa AeprKaBHOI NONITUKKU 3 NiATPUMKM 6i3Hecy 3a po3mipom 6i3Hecy. Ha ¢OHi HM3bKOro piBHA MO3UTUBHUX
OLLiIHOK Aep*KaBHOI NONITUKN 3 NIATPMMKM BisHecy B LLiNOMY, OLHKM AeL0 NOKPALLYOTbCA 3i 3pOCTaHHAM Po3Mipy
nianprMemcTs. Tak, cepes BEAMKMX NiSNPUEMCTB L0 MONITUKY NO3UTMBHO OUiHWMAM 17% onnTaHuX, TOAI AK cepea
MiKpobi3Hecy nnwe 3% NianpuemCTB.

Kpim Lboro, npeacrtaBHMKN MIKPO- Ta Manunx NigNPUEMCTB HEFAaTUBHO OLLIHIOIOTb AEPXKaBHY NONITUKY 3 MIATPUMKM
6i3Hecy YacTiwe, Hix NpeacTaBHUKKM pelTh bisHecy. 3okpema, 30% mikponianprMemcTs Ta 36% Manux NignNPUEMCTB
NOCTaBW/IM HEraTUBHI OLLIHKW AeprKaBHil NOAITUL, y TOM Yac AK cepen, PeCnoHAEHTIB, AKi NPeACcTaBAATb CepeHil
Ta Be/IMKKNI Bi3Hec, BianoBigHa YacTka ckiagae 22% 1a 12%.

OuiHKa gep)XaBHOI NONITUKM 3 NigTPMMKM 6Gi3Hecy 3a ceKTopom. HaliyacTille nNO3UMTUBHI OLIHKU AeprKaBHin
noAiTULI 3 NIATPMMKM Bi3Hecy CTaBAATb NPeACTaBHUKM MalMHOBYAiBHOT npomucaosocTi (11%)°.

Cepepn, nianpuemcts byaiseibHOT NPOMUCNOBOCTI 3adiKcoBaHa 0AHa 3 HaMBULLMX YAaCTOK HEraTUBHUX OLLIHOK L€l
NoNiTMKK (33%). TaKoXK L0 NONITUKY YacTO HEraTUBHO OLLHIOKOTb NiANPUEMCTBA MalLMHOBYAIBHOI ranysi (27%) Ta
nignpueMcTBa Ierkoi NpommcnoBocTi — 32%.

OuiHKa pep:KaBHOI NONITMKU 3 NiATPUMKM 6i3Hecy 3a perioHom. Haileuwuii piBeHb MNO3UTUBHUX OLLIHOK
AepKaBHOT NOANITUKM 3 NiaTPUMKM BisHecy B cepnHi 2025 poky 3adikcoBaHo y KMiBCbKili Ta PiBHEHCBKIN o0bnacTax
(30% onuTaHuXx).

Y ubomy aHanisi He Po3rnAaaloTLCA NiANPUMEMCTBA rany3eit CilbCbKOro rocnoaapcTsa, 6yAiBHMLTBA, TOPriBAi Ta NOCAYT, a
TaKOX NiANPUEMCTBA, LLLO BBIMLWAN A0 KaTeropii «IHWi BUpobHULTBa». TaKOX He po3rsaaatoTbca NiaAnpMeEMCTBa ranysi
nonirpadii yepes HegOCTaTHIO ANA NPOBEAEHHA aHaNi3y BUBIPKM B Lii ranysi.
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Pasom i3 UMM, HaMbiNbli YACTKM HEraTMBHUX OLIHOK 3adikcoBaHo cepes b6isHecy B TepHoMinbcbkin (82%),
BiHHMUbKIN (76%) ob6nacTax Ta B M. Kuesi — 60%.

LLlo noKpalwnTb cTaHoBULLEe Bi3Hecy? O4ikyBaHi 3aX0AM i 3MiHU

Y cepnHi 2025 poKy MM 3HOBY 3anuTann NpeacTaBHMKIB NiANPUEMCTB NPO Te, AKi 3MiHW Ta 3axo4M NoKpawmam 6
CTaHoBMLLEe IXHbOro Bi3Hecy. AIK y nonepeaHix oNUTyBaHHAX, KOAM Byno nocTtaBneHo Le 3anuTaHHAa (y 2022, 2023,
2024 pokax, y ciyHi 2025 poKy Ta B cepnHi), Halibinbl O4YiKyBaHOK MOAIEI0 ANA YYACHWUKIB ONUTYBAHHA CTaso
3aKiH4YeHHsA BiliHW. LLboro ouikye 89% onutaHoro 6i3Hecy, Wo binblue, Hixk 6yno BRiTky 2024 poky (77%), i bankye
[0 piBHA ciuHA 2025 poKy, KoK LA YacTKa cknana 88%.

Ha pgpyromy micui cepen 6axkaHUX 3MiH — 3HMMKeHHA nopatkiB. Llboro B cepnHi 2025 poky oudikyBanu 38%
NianpPUEMCTB, WO TPiLWKK Binblie, Hixk 6yno B cepnHi 2024 poKy, KON 3HUKEHHA NodaTKiB 6yno cepes HanbinbLu
OYiKyBaHWX 3MiH ana 37% nNignpuemcTs.

Maiixe yeTBepTa YacTuHa 6isHecy (25%) BucnoBuaa NoTpeby B 6POHIOBaHHI NpaLiBHUKIB Bif, BINCbKOBOI CyXKOM.
LLa yacTKa 3meHLWwmnAacb NOpiBHAHO 3 cepnHem 2024 poky - 32%.

Ha yeTBepTomy micLi onMHWAaCcb AONOMOra 3 NOWYKOM NapTHEPiB, KNIEHTIB, BUXO40M Ha HOBi PUHKM - 18%. OnA
NopiBHAHHSA, y cepnHi 2024 poKy uboro notpebysanu 11% onutaHux NignpuemcTs.

YacTka nignpuemCTB, sIKi BBarkaloTb 3a MOTPiOHE CNPOCTUTU 3aKOHOAABYi ymoBu pna 6i3Hecy, NpoaoBXKuMa
3MeHLWYyBaTUCA. 32 2 pOKM NPOBeAEeHHA L€l XBUAT ONUTYBaHHA — Y CivHi 2024 poky — 3a ue sucaosaoBanuca 32%
pecnoHAeHTiB, a y cepnHi 2024 poKy LA YacTKa 3meHwmaaca go 20%. Y ciyHi 2025 poKy TakMx NignpueMCTB CTano
meHwe — 18%, a B8 cepnHi 2025 poKy we meHwe —17%.

Mpo Te, Wo iXHbOMy Bi3HECY HeobXiAHO NOBEePHYTU YKPATHCbKUX rpOMaZfAH 3-3a KOPAOHY, Yy ceprnHi 2025 poky
BKasanm 16% onutaHux nianpuemcts. LLle B ciuHi 2025 poKy Takux Nignpuemcts 6ya0 B NONOBUHY MEHLLE, a Came
8%.

TaKoX BapTO 3a3HAYUTK, LLO B ONUTYBAHHI B cepnHi 2024 poky cepes BapiaHTiB Bignosiai snepwe b6yno goaaHo
onuito ¢ikcyBaHHA NoAaTKiB Ha NOTOYHOMY piBHi 6€3 iX 36inbleHHA. TakKuMm YMHOM, BiAMOBIAI Ha Le 3anUTaHHA
[al0Tb MOXKAMBICTb NOPIBHATK, WO 6iNbl NpiopUTETHE ANA Bi3HECY: YHUKHYTU NigHATTA NOAATKIB Y CBiTAi ypaaoBuX
iHiLiaTMB 3 iX 30iNblIEHHs, AKI CTOAAM HA MNOAITMYHOMY MOPAAKY AEHHOMY Ha 4YaC NPOBeAEHHS L€l XBWUAi
OMUTYBAHHA, YN AOCATHYTU iX SMEHLLIEHHA.

Pe3ynbTaTi onuTyBaHHA NOKA3YHOTb, LLLO 3MEHLLEHHA NOAATKIB BCe-Takn 06MpatoTb YacTiwe. Y cepnHi 2025 poKy Ha
ue BKasanun 16% nignpuemcrs, WO MeHLLE, HixK 6yno B cepnHi 2024 poKy, Koau Ha we BKasann 24% nignpuemcrs.

YacTka bi3Hecy, AaKkuii BigvyBae notTpeby B Nporpamax AOCTYMHUX KpeauTiB anA 6isHecy, He 3miHWAAch i3 cepnHA
2024 poky po cepnHa 2025 poky i cTaHOBUTL 16%.

15% nignprMemcTB BKasanau, WO NoTpebyloTb Nporpam Npamoi AepKaBHOI gonomoru gna 6i3Hecy. Lia yacTka
3pocTaE, aaxe e B civHi 2025 poKy Takux 6yno 9%.

TakoX 3pocna 4YacTKa TUX MiIANPUEMCTB, AKi NoTpebyloTb 3amoBAeHb BiA AeprKaBu. Y ciyHi 2025 poky TaKux
nianpuemcts 6yno 9%, a Bxke B cepnHi 2025 — 14%.

Mpo BaXAMBICTb 3MeHLWEHHA Kopynuii B cepnHi 2025 poKy rosopuan 13% nignpmemcts. Lia yacTka 3miHMaaca
NOpPiBHAHO 3 cepnHem 2024 poKy, KO/M BOHa CTaHoBUANA 17%.

Mpo Te, Wo iXHbOMY 6i3HECY AONOMOXKe AeOoKynauia Teputopii YKpaiHu, y cepnHi 2025 poKy 3asHaumnmn 12%
nignpmnemcts. LA yacTKa NOCTYNOBO 3MeHLWYETLCA 3 CiuHA 2024 poKy, Koan BOHa cTaHoBuAa — 30%.

TakoX 12% nianpuvemcTB NOBIAOMWAW, WO CTaH iXHbOro 6i3Hecy nNoKpawmMe 6M 3aXUCT Ta BigHOBNAEHHSA
eHeprocuctemm YKpaiHu. Lei 3axig 6yB Bneplie BKAOYEHUA A0 BapiaHTIB BiANOBiIAi Ha Le 3aNUTaHHA B CEprHi
2024 poKy, 3 ornagy Ha POCIMCbKi aTakM Ha eHeprocucTemy YKpaiHu, WO NpU3BEan A0 TPUMBAAUX BUMKHEHb
eNneKkTpoeHeprii.
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Puc. 41. OvikysaHi 3axo0u ma 3miHu, AKi, Ha OYMKY OnuUMaHux, NoKpawames cmaHosuuwie ixHbo2o bizHecy

3aKiHYeHHA BiNHU

3HWXKeHHA nogaTkis (y 202212023 p. - 3HUXKEHHA NoAaTKiB i
aKkum3iB)

BpoHtoBaHHA NpauiBHMKIB

Jonomora 3 nowwyKoM napTHepIB, KMIEHTIB, BUXOAOM Ha HOBI PUHKM

CnpolueHHsA 3akoHoAaBYMX BUMOT Ao 6isHecy (aeperynauis) (y
20222023 p. - cnpoLLeHHs 3aKkoHO4aBuYMX BUMOT A0 6i3Hecy)

MNoBepHEHHS yKpaiHCbKUX rpoMaaaH 3-3a KOPAOHY

dikcyBaHHA noaaTkiB Ha MOTOYHOMY PiBHi 6€3 iX 36inbLUeHHA

[Nporpamu oocTynHUX KpeauTie ans 6isHecy

Mporpamu npaMoi gep>kaBHoi gonoMoru ans 6isHecy

OTpVI MaHHSA 3aMOBJIEHDb Big, aep>kasu

3MeHLLEeHHA Kopynuii

[eokynauis Teputopin YkpaiHun

3axucT Ta BifHOBNEHHA eHeprocncTeMn YkpaiHm

diHaHcoBa gonoMora nocTpaxkaanomy i 3pynHoBaHoMy 6isHecy

CTtpaxyBaHHA pu3nkiB ans 6isHecy, NOB’A3aHUX 3 BiHOMO

CnipoLLeHHa npoueayp iMnopTy

BMpiLUEHHH NMNTAHHA 3 6ﬂ0KyBaHHF|M noaaTtkoBMX HakKnagHux

MepeBeneHHA 6iNbLLOI KiNbKOCTI AEP>XKaBHUX MOCAYT Y «LUMPPOBUIA»
dopmat

MocuneHHs 60poTbbUM 3 KOHTpPabaHAoOK TOBapamMm

[Jonomora 3 HaBYaHHAM 4K nepeHaBs4aHHAM nepcoHany

CnpoLueHHA BUMOT A0 3BiNbHEHHSA NpaLiBHUKIB
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OuiKkyBaHi 3axoAau i 3miHM 3a po3mipom NiZNPUEMCTB. 3aKiHYEHHS BiMHM € HAMIONOBHIWMM MNpiopuTeTOM ANA
bisHecy BCix po3mipie (binbwe 88%). HacTynHa HalbinblWw OYiKyBaHa 3MiHa — 3MeHLIEeHHA NoAaTKiB — oTpUMana
NiATPUMKY cepeg, yCix po3mipiB: MiKpo-, Manoro, cepeaHboro Ta BesInkoro 6isHecy (Big 35% 40 42% onuTaHux.

Benuki nignpuemcrsa yacTilwe Big NiANPUEMCTB MEHLIMX PO3MIPIiB BBAXKatoTb, WO cAif, 3adikcyBaT NoAaTKM Ha
NOTOYHOMY pPiBHI 6e3 ix 36inblweHHA (23%), ToAi KoAn NiANPUEMCTBA MIKpPO-, Mai Ta cepefHi, BianosigHo, - 9%,
15%, 15%.

CepeaHi nianpuemcTBa YacTilwe Big NigNPUEMCTB MEHLLIMX PO3MIpiB BBaXKatoTb, WO CAig 6poHI0BaTU NpPaLLiBHUKIB
(34% umx nignpuemcts). A NiANPUEMCTBA MIKPO-, MaJIoro Ta Be/IMKOro po3mipy — 7%, 24%, 23% BignosigHo

OuiKyBaHi 3ax0AM i 3MiHWN 32 CEKTOPOM. 3aKiHYEHHSA BiliHW € TAKOX FOJIOBHOIO OYiKYyBaHO MOAiE0 A1A ONUTAHOTO
6izHecy 3 ycix ranysei npomucaosocTi’. Mpo notpeby B 3HMMKEHHI NOAATKIB HayacTile roBopUAK NiANPUEMCTBA
nerkoi npommcnoBocTi (42%).

BpoHloBaHHA nNpaLiBHMKIB Halibinble niaTpUMyoTb Yy AepeBoobpobHii ranysi (39%), ranysi 6yaiBenbHUX
maTepianis (38%), a TAKOXK y xapyoBin npommncnosocTi (28%).

OuiKyBaHi 3axoam i 3miHM 3a perioHamu. Y Ginbluiocti obnacten Big 70% i 6inblwe onuTaHoOro micuesoro 6isHecy
Ha3Ba/M 3aKiHYEHHA BilHWM cepen MOAiM | 3MiH, AKi Halbinbwe im gonomoxyTb:. OcobAMBO LbOro YeKaloTb
npeacTaBHUKN NiANPUEMCTB BiHHMUBLKOI, 3akapnatcbKoi, 3anopi3bKoi KuiBcbkoi, KiposorpaacbKoi, JIbBiBCbKOI,
Opecbkoi, MonTtaBcbkoi, PiBHEHCbKOI, CymMcbKOi, XapKiBCbKOi, XmenbHWULbKOI, YepKacbKoi, YepHiBeubKoi Ta
YepHiriscbKoi obnactel, a Takox M. KMeBa: TyT 3aKiHYEHHSA BiliHM CTan0 BaXKNMBUM npioputetom ana 90% i 6inbwe
pPecrnoHAeHTIB.

Y MonTaBcbKih obnacti (90%) Ta B M. Knesi (80%) Halibinblio Mipoto MiATPUMYIOTb 3HUMKEHHA MOoAaTKiB.
BpoHloBaHHA MpauiBHMKIB Halbinblwe niaTpMMmyloTb y 3aKapnaTcbKii, JIbBiBCbKi, [HiNpoOnNeTpoBCbKil Ta
YepHiBeLbkili obnactax (6inbwe 40%).

7Y ubomy aHanisi He PO3rNAAaloTbCA NiIANPUEMCTBA rafny3eil CilbCbKOro rocnoaapcTaa, 6yaiBHMLUTBA, TOPriBAi Ta NOCAYT, a
TaKOX NiANPUEMCTBA, WO BBIALWAM A0 KaTeropii «IHWi BUpOOHULTBA». TaKOXK He PO3rnA4atoTbCA NiANPUEMCTBA ranysi
nonirpadii yepes HefOCTaTHIO ANA NPOBEAEHHA aHaNi3y BUOIPKK B L ranysi.

8 [10 NOpPIBHAHHA He BKNOYEHO PErioHM, Y AKUX He Byau onuTaHi NignpuemcTsa, a TakoK MUKoNaiBCbKY Ta MONTaBCbKY
obnacTi, y AKMUX KinbKicTb onutaHnx byna HegOCTaTHLOK ANA CTAaTUCTMYHONO NOPIBHAHHA. [JeTafbHille AMB. Po3A4in
«Bunbipka».
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METOLONOTA ONMUTYBAHHA

Y ubomy 3BiTi npeacraBneHo pesynbTatn 40-ro HOBOrO LLOMICAYHOTO OMUTYBAHHA MiANPUEMCTB «YKpPaAiHCbKUI
bisHec B ymoBax BiliHM». [aHi 6yno 3ibpaHo 3a AONOMOrol MNOEAHAHHA AEKiNbKOX MeToAaiB 360py AaHuX:
TenedoHHe iHTepB’t0 NpeacTaBHUKIB Bi3Hecy i3 BHECEHHAM Bignosigel Ao oHNaltH-bopmM iHTepB'oepamu Ta, y
HEeBEeMKil KiNbKOCTi BUNaAKiB, CAMOCTilHEe 3aNOBHEHHS OHalH-bOpPMUM NpeaCTaBHUKAMM NiANPUEMCTB, AKi Nig vac
nonepeaHboro TesiedOHHOrO KOHTAKTY BUCNOBMAM HarkaHHA CAMOCTIMHO BHeCTM AaHi B oHnanH-dopmy. Yci
BiANOBiAi — i 3aNOBHEHI pecnoHAeHTaMM CaMOCTIHO, | HagaHi iHTepB’toepam TenepoHom — Byno 3ibpaHo B 0AHIN
6a3i paHux. [licna 3aBepleHHA oOnNUMTyBaHHA ekcnepty |E[ npoBenn KOHTPO/b Ta OYMLLEHHA AaHWX i
npoaHanisysanu BianNosia;.

Y UubOMy OMMTYBAHHI, 30KpeMa, M1 NPOLOBXKYEMO BMBYATU MOKA3HWUKKU AINOBOrO KAiMaTy Ta KOH'LOHKTYpPW, AKi
pocnigxye IE[ y WoKBapTaAbHUX ONMUTYBAHHAX MPOMMUCIOBUX NIAMPUEMCTB Y pamMKax NPOEKTY «linosa aymka». Lle,
30Kpema, NoKasHUKMK, AKi B YUCNOBOMY BMMIpPi MOKa3yOTb 3MiHK 3 MicsALA B MicALb TaKUX BarKNMBUX ana bisHecy
NOKa3HUKIB, K 0b6cArM BUPOOHMUTBA Ta peanisauii, 06carn eKcnopTy, 3anacn CMPOBMHM Ta MaTepianis, KilbKicTb
HOBWX 3aMOBJ/IEHD Ta iHLWMX, @ TAKOXK OYiKyBaHHA Bi3Hecy o0 iX 3MiH Yy HAacTYNHi TpM Ta WicTb MicALiB.

Taki iHOeKcn obumncnoloTb 3a €ANHOO MeTodosorielo. Mu 3apaxoByemo BianoBigi AK +1, KOAM NignpueEMCTBO
BifiNOBIAAE, WO MOKa3HWUK 36inblumBcaA, 0, AKWO BiH He 3MiHMBCA, i -1, AKWO BiH 3MEHLUMBCA, @ pPe3ynbTaT €
6anaHCOM MiX MO3UTUBHUMW Ta HEraTUBHUM BignosigaMn. Hanpuknag, AKWO 3i cTa pecnoHAEeHTIB ABaALATb
BKa3a/IM Ha 3POCTaHHA BUPODOHULTBA, N'ATAECAT PECNOHAEHTIB — HA MOrO CKOPOYEHHS, | TPNALUATL 3a3HAUYUM, LWLO
BCe 3anumnnoca 6e3 amiH, To BiAnosigHe 3HauyeHHA iHAeKcy byae -0,30. [logatHe (Bia’emHe) 3HaYeHHs iHAEKcY
03HAYaE, Lo YaCcTKa NiANPUEMCTB, HA AIKMUX 3POCA0 BUPOOHULTBO, € BiNbLLOIO (MEHLLIOK) Hi¥XK KiNbKICTb TUX, HA AKUX
BUPOBHULTBO CKOPOTUAOCL. N5 6inblu TOYHOro 3amipy Ha PiBHI MiKpoAaHMX BiabOYyBaETbCA 3BaXKYBaAHHA KOMKHOI
BiANOBIAj 3 ypaxyBaHHAM PO3Mipy NiANPUEMCTBA 3a KiNbKICTIO NPaALiBHUKIB.

3a AONOMOrot0 TaKMX IHAEKCIB MOXHA BiACTEXyBaTWU OMHAMIKY 3MiH LMX NMOKAa3HWKIB, MOPIiBHIOBATKM iX Yy Yaci Ta
LWBMAKO OLLIHIOBATU 3ara/ibHUI HaNPAMOK 3MiH YMOB A/1A BeZeHHs B6i3Hecy Ta cuTyalii Ha NignpuemcTaax.

MonboBuit eTan onUTyBaHHSA TpMBae i3 19 fo 29 cepnHs 2025 poky.

BMBIPKA

Ycboro B 40-ii xBuni 6yno onutaHo 474 nignpuemctsa. BoHM po3TawoBaHi y BiHHMUbKiN, BoOAWMHCHKIN,
JHinponeTpoBCbKiiA, 3aKapnaTcbKiii,  3anopisbKii, HKutomupcokin, IBaHO-PpaHKiBCbKIN, KuiBcbKild,
KipoBorpaacokili, JIbBiBCbKil, OpgecbKiit, MontaBcbkii, PiBHEHCbKiN, CymcbKiin, TepHONiNbCbKili, XapKiBCbKil,
XmenbHUUBKIM, YepKacbKili, YepHiBeubKili, YepHiriBcbKin 061acTax Ta B MicTi KMEBI. Y KOXKHOMY 3 LMX perioHis 6yno
onuTaHo Big 4-x Ao 43-x nianpuemcrs®.

Binbwictb BMBIpKM cKnanu npomucaosi nianpuemctsa — 41 nianpuemctso abo 88% BubipkM. Cepes, HUX
nepeBarkaloTb NiANPUEMCTBA Xap4yOBOi, JIerkoi NPOMMUCAOBOCTI Ta MalMHObyayBaHHA. o chepu cinbcbKoro
rocrnofapcrtsa Hanexatb 12 onutaHux nianpuemcts (3% BubipKu), oo Toprisni— 2 (65% Bnbipku). 14% nignpnemcTs
abo 3% BunbipKM npautotoTb y chepi nocnayr, i 6 nignpuemcts (1%) HanexaTb A0 ranysi byaiBHMLTBA.

Cepen, onUTaHUX NiANPUEMCTB € NiANPUEMCTBA Pi3HUX PO3MIpPIB, AKI BU3HAYalOTbCA 3a KiJIbKICTIO NpaLiBHUKIB. 13
HUX MmikponignpuemcTs (fo 10-T1 npaujiBHKUKIB BKAOYHO) — 60 abo 13% BMbBipKM, manmx (Big 11-Tn go 50-Tn
npauisHuKKiB) — 149 abo 31% BMbipKK, cepeaHix (Big 51-ro go 250-T1 npauisHuMKiB) — 156 ab0o 33% BUBIpPKY, i
BENMKUX (BinbLue Hixk 250 npauiBHukKiB) — 109 abo 23% BUBGipKM.

9 B onuTyBaHHi 3a3Hayanack 061acTh, y AKiM 3HAX0AMNOCA NiIANPUEMCTBO Ha Yac NPOBEAEHHA ONUTYBAHHA.
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[opatok 1. BubpaHi pesynsraTt onuTyBaHHA B LMdpax

Bubipka

Po3mip nignpuemcrs

Mikpo-
Mani
CepepHi
Benuki
YCbOro

CekTop/ranysb NPOMUCAOBOCTI

CinbcbKe rocnogapcTso

Bupo6HMLUTBO MeTany Ta meTanoobpobka
XimiyHa npomucnosictb
MawunHobyayBaHHA

[epeBoobpobHa npomucnosicTb
Bupo6bHuuTBO 6yaiBenbHUX maTtepianis
XapuyoBa npomMuCcNoBiCTb

Jlerka npomucnosictb

NonirpagiuHa npomucnosictb

IHWi BUpOOHUUTBA

ByAaiBHMUTBO

Toprisna

Mocnyru

YCbOro

KinbKictb = YacTka Bubipku
60 13%
149 31%
156 33%
109 23%
474 100%
KinbKictb = YacTka Bubipku
12 3%
26 6%
37 8%
56 12%
33 7%
27 6%
146 31%
53 11%
8 2%
31 7%
6 1%
25 5%
14 3%
474 100%

No40, CepneHb’25

MoKa3HUKM LianbHOCTI NigNPUEMCTB Ta AiNOBOro cepeaoBuLLa, 32 PO3MipoM, iHAEKC 3MiH (cepneHb 2025)

Yci Mikpo Mani CepepHi Benuki
B1po6HULTBO 0,17 -0,14 -0,01 0,17 0,35
OuikyBaHi 3MiHW BUPO6HMLTBA 0,49 0,09 0,33 0,50 0,62
Npopaxki 0,21 -0,12 0,03 0,21 0,38
OuiKyBaHi 3MiHM Npogaxis 0,48 0,13 0,32 0,48 0,62
EKcnopT 0,21 -0,40 0,00 0,18 0,32
OuiKyBaHi 3MiHM eKcnopTy 0,48 0,14 0,29 0,42 0,61
Debitopcbka 3a60prosaHicTb -0,05 0,15 -0,06 -0,06 -0,01
OuiKyBaHi 3MiHM Ae6iTopcbKoi 3a60proBaHOCTi -0,15 -0,27 -0,19 -0,25 -0,02
KpeauTtopcbKa 3a60prosaHicTb -0,06 -0,18 -0,17 -0,07 0,01
OuiKyBaHi 3miHM KpeauTOpCcbKOi 3aboprosaHoCTi -0.16 -0,26 -0,26 -0,23 -0,05
NopaTkosa 3a60proBaHicTb -0,06 -0,11 -0,15 -0,05 -0,03
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NOPiBHAHO 3 aHaNOriYHMM nepiogom muHynoro 2024
pOKy?

Yci Mikpo Mani CepepHi Benuki
OuikyBaHi 3MiHM NOAaTKOBOI 3a60proBaHOCTi -0.18 -0.32 -0.25 -0.21 0,12
3anacu cMpoBMHU 0,12 0,02 0,01 0,08 0,24
OuiKyBaHi 3MiHM 3anaciB CUPOBUHU 0.27 0,08 0,14 0.26 0,39
3anacu rotoBoi npoayKuii 0,02 0,02 -0,05 0,01 0,07
OuiKyBaHi 3miHM 3anacis roroBoi NnpoAyKuii 0.08 -0,04 0,07 0,04 0,13
HoBi 3aMOBNEHHS 0,15 -0,25 -0,03 0,13 0,33
OuiKyBaHi 3MiHM HOBMUX 3aMOB/IEHb 0.40 0.12 0.27 0.44 0,47
LliHM Ha cupoBUHY Ta maTepianm 0.36 0.26 0.26 0.36 0,43
LliHM Ha cupoBUHY Ta maTepiann, oUiKyBaHHA 0.38 0.39 0.47 0.36 0,34
LliHu Ha roToBy npoAyKuito (BignycKHi uiHn) 0.39 0.18 0.24 043 0,49
U.ir_m Ha roToBY NPOAYKLU,to (BiANYCKHI LiHK), 0,38 0,40 0,45 0,35 0,38
OYiKyBaHHA
KinbKicTb npauisHuKiB -0,04 -0,09 -0.12 -0,05 0,05
OuiKyBaHi 3MiHM KinbKOCTI npauiBHUKIB 0.09 0.1 0,07 0.10 0,10
KinbKicTb NpauiBHMKIB y BUMYLLUEHUX BignyCcTKax 0,03 -0,02 0,03 0,01 0,05
OuiKyBaHi 3MiHM KinbKOCTi NpauiBHUKIB Yy 0,09 0,05 0,14 0,13 0,03
BUMYLUEHUX BignycTKax
KsanipikosaHi npauiBHMKK 0,48 0,47 0,49 0,52 0,43
HeksanigikoBaHi npauisHUKMK 0,33 0,20 0,33 0,33 0,35
OuiHKa ¢piHaHCOBO-EKOHOMIUHOI cuTyauii 0,02 -0,32 -0,05 0,02 0,11
OuiKyBaHi 3MmiHM ¢iHaHCOBO-eKOHOMIYHOI cUTyau,ii 0,31 0,00 0,16 0,30 0,44
OuiHKa ainoBoro cepeposuila 0,04 -0,36 -0,13 0,07 0,16
OuiKyBaHi 3MiHU Ain0BOro cepepoBumLLA 0,32 -0,09 0,18 0,33 0,44
Yu nnaHyete Bu po3wmpntu AisnbHictb cBOro 0,14 0,22 0,03 0,12 0,21
niaNpUeMcTBa NPOTAroM HaiibANKUNX ABOX POKiB?
Ak By ouiHI0€Te hiHAHCOBO-EKOHOMIYHE CTaHOBULLE
Baworo nignpuemcraa B NOTOYHOMY MicALi 0,14 -0,33 0,06 0,13 0,29

MoKasHUKK A[IANAbHOCTI NiANPUEMCTB Ta AIN0BOro cepegosulia, 3a ranyssio NPOMMUCAOBOCTI, iHAEKC 3MiH

(cepneHb 2025)
Bupo6H
MuTBO
metany DepeBoob
Ta XimiuHa po6Ha
meTtano | npomucno | MawmHo6 | npomucno
Yci o6pobka | BicTb YAYBaHHA | BiCTb
0,17 -0,12 -0,03 0,02 0,09
Bupo6HULTBO
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Bupo6H
MLTBO
meTany DepeBoob
Ta XimiuHa pobHa
meTtano | npomucno | MawwuHo6 | npomucno
Yci o6pobka | BicTb YAYBaHHA | BiCTb
0,49 0,12 0,42 0,56 0,50
OuiKkyBaHi 3MmiHM BUPO6HULTBA
0,21 -0,12 0,11 0,04 0,19
Mpopaxi
0,48 0,08 0,39 0,58 0,50
OuiKyBaHi 3miHU npopaxis
0,21 0,29 -0,13 0,05 -0,06
Ekcnopt
0,48 0,25 0,38 0,35 0,50
OuiKyBaHi 3miHK eKcnopTty
-0,05 -0,08 -0,08 -0,05 0,07
Deb6itopcbKa 3aboproeBaHicTb
-0,15 -0,21 -0,14 -0,09 -0,06
OuikyBaHi 3miHu gebiTopcbKoi 3aboprosaHocTi
-0,06 -0,16 -0,13 -0,18 0,06
KpepuTtopcbKa 3aboprosaHictb
-0,16 -0,17 -0,10 -0,12 0,00
OuiKyBaHi 3MiHM KpeauTopcbKoi 3aboproBaHocTi
-0,06 0,05 -0,17 -0,12 0,18
NopartKkoBa 3aboprosaHicTb
-0,18 -0,23 -0,22 -0,07 -0,07
OuiKyBaHi 3MiHM nogaTKoBOi 3a6oprosaHoCTi
0,12 -0,08 0,08 0,06 0,03
3anacu cCMpoBUHMU
0,27 0,00 0,22 0,15 0,28
OuiKyBaHi 3MiHM 3anaciB CUPOBUHMN
0,02 -0,04 -0,14 -0,04 0,07
3anacu rotoBoi NpoAayKuii
0,08 -0,15 0,06 0,09 0,17
OuiKyBaHi 3miHM 3anaciB rotoBoi NpoAyKu,ii
0,15 -0,12 0,08 -0,02 0,16
HoBsi 3amoBneHHs
0,40 0,00 0,29 0,40 0,38
OuiKyBaHi 3MiHM HOBUX 3aMOB/IEHb
0,36 0,19 0,24 0,40 0,38
LliHM Ha cupoBUHY Ta maTepianm
0,38 0,21 0,39 0,42 0,37
LliHn Ha cMpoBUHY Ta maTepiasun, OHiKyBaHHA
0,39 0,19 0,30 0,38 0,44
LliHu Ha roToBy NpoAyKLuilo (BigNyCKHI LiHK)
Llinu Ha roToBy npoAykuito (BiANycKHi uinum), 0,38 0,24 0,40 0,38 0,37
OUiKyBaHHA
-0,04 -0,04 -0,14 -0,11 0,03
KinbKicTb npauisHuKiB
0,09 -0,04 0,12 0,02 0,16
OuiKyBaHi 3MiHM KiZIbKOCTi NnpaLiBHUKIB
0,03 0,00 0,03 0,00 0,03
KinbKicTb NpauiBHUKIB y BUMYLUEHUX BigNyCTKax
OuiKyBaHi 3MiHM KiNIbKOCTi NpaLiBHUKIB Y BUMYLLEHUX 0,09 0,05 0,17 0,05 0,10
BignycTKax
0,48 0,48 0,35 0,55 0,33
KBanidikoBaHi npauiBHUKK
0,33 0,19 0,11 0,43 0,17
HekBanidikoBaHi npauiBHMKK
0,02 -0,08 0,08 -0,08 0,00
OuiHKa ¢piHaHCOBO-EKOHOMIUYHOI cUTyauii
0,31 0,04 0,22 0,35 0,32
OuiKyBaHi 3MiHM ¢piHaHCOBO-€KOHOMIYHOI cUTyau,ii
0,04 -0,13 -0,03 0,00 0,03

OuiHKa AiNnoBoro cepepoBuLLa
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No40, CepneHb’25

Bupo6H
MLTBO
meTany DepeBoob
Ta XimiuHa pobHa
meTtano | npomucno | MawwuHo6 | npomucno
Yci o6pobka | BicTb YAYBaHHA | BiCTb
0,32 0,00 0,25 0,33 0,42
OuiKyBaHi 3MiHM 4inoBOro cepepoBuULLLa
Yu nnaHyete Bu po3wimputu gianbHictb cBOro 0,14 0,05 0,16 0,16 0,13
nigNPUEMCTBA NPOTATOM HabBAMKUNX ABOX POKIB?
Ak Bu ouiHIOETE PiIHAHCOBO-EKOHOMIUYHE CTAHOBMULLE
Baworo nignpuemcraa B NOTOYHOMY MicALi NOPIBHAHO 0,14 -0,08 0,19 0,14 0,19
3 aHaNoriYHUM nepioaom MmuHynoro 2024 poky?
Bupo6Hu Nonirpadi
uTBO XapuoBa Nerka YHa
6yamarte | npomucao | npomMUcA | NpoMUCAO
Yci pianis BiCTb OBICTb BiCTb
0,17 0,12 0,27 0,02 -0,50
Bupo6HMLTBO
0,49 -0,04 0,47 0,43 0,63
OuiKkyBaHi 3MiHM BUPO6HULITBA
0,21 0,17 0,33 -0,02 -0,50
Mpopaxi
0,48 -0,08 0,48 0,41 0,38
OuikyBaHi 3miHK npogaxis
0,21 0,17 0,35 -0,12 -0,50
Ekcnopt
0,48 0,33 0,50 0,52 0,25
OuiKyBaHi 3miHK eKcnopTty
-0,05 -0,06 -0,10 0,03 0,33
Deb6itopcbKka 3a6oproeaHicTb
-0,15 -0,37 -0,18 -0,10 0,00
OuiKkyBaHi 3miHu gebiTopcbKoi 3aboprosaHocTi
-0,06 -0,19 -0,03 -0,12 0,00
KpepguTtopcbka 3aboprosaHictb
-0,16 -0,37 -0,23 -0,16 0,00
OuiKyBaHi 3MiHM KpeaUTOpCbKoi 3aboproBaHoCTi
-0,06 -0,20 -0,13 0,00 0,00
NopartKkoBa 3aboprosaHictb
-0,18 -0,33 -0,22 -0,21 0,00
OuiKyBaHi 3MiHM NogaTKoBOi 3a60proBaHoOCTi
0,12 -0,04 0,08 0,06 -0,12
3anacu CMpoBUHU
0,27 -0,04 0,34 0,14 0,00
OuikyBaHi 3miHM 3anaciB CMPOBUHU
0,02 -0,04 -0,01 0,00 -0,14
3anacu roToBoi NpoAyKL,ii
0,08 0,09 0,05 0,17 0,00
OuikyBaHi 3miHM 3anaciB rotoBoi npoAyKu,ii
0,15 -0,04 0,21 -0,08 -0,50
Hosi 3amoBneHHsa
0,40 0,00 0,43 0,33 0,25
OuiKyBaHi 3MiHM HOBMX 3aMOBJ/IEHb
0,36 0,30 0,35 0,29 0,63
LLiHM Ha cupoBUHY Ta maTepianm
0,38 0,48 0,35 0,51 0,63
LliHM Ha cMpoBUHY Ta maTepiann, OYiKyBaHHA
0,39 0,35 0,39 0,34 0,38
LliHn Ha roToBy npoAyKuito (BignycKHi uiHn)
Llinu Ha roToBy npoAykuito (BiANYCKHi UiHu), 0,38 0,48 0,39 0,43 0,50
OUiKyBaHHA
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Bupo6Hu Nonirpadi
UTBO XapuoBa Nerka YHa
6yamate | npoMucaO | NpOMUCA | NPOMUCIO
Yci pianis BiCTb 0OBicTb BiCTb
-0,04 -0,25 -0,02 -0,13 -0,12
KinbKicTb npauisHuKiB
0,09 -0,09 0,07 0,20 0,13
OuiKyBaHi 3MiHM KinbKOCTI npaLiBHUKIB
0,03 0,11 0,04 0,00 0,00
KinbKicTb NpauyiBHMKIB y BUMYLLUEHUX BignyCcTKax
OuiKyBaHi 3MiHM KinbKOCTi NpaLiBHUKIB Y BUMYLUEHUX 0,09 0,11 0,07 0,11 0,14
BignycTkax
0,48 0,68 0,52 0,47 0,43
KBanidikoBaHi npauiBHUKK
0,33 0,36 0,45 0,36 0,43
HekBanigikoBaHi npauiBHMUKK
0,02 0,00 0,05 -0,10 -0,37
OuiHKa piHaHCOBO-EKOHOMIUHOI cUTyauii
0,31 -0,06 0,36 0,15 0,29
OuikyBaHi 3MiHM ¢}iHAHCOBO-EKOHOMIYHOI cUTyaLLii
0,04 -0,08 0,07 -0,12 -0,25
OuiHKa AinoBoro cepeaoBuLLa
0,32 0,13 0,39 0,24 0,00
OuiKyBaHi 3miHM 4inoBOro cepepoBuLLa
Yu nnaHyete Bu po3wmputu gianbHicTb cBOro 0,14 -0,07 0,16 0,04 0,25
nigNpPUEMCTBa NPOTArOM Hali6MKUNX OBOX POKiB?
Ak Bu ouiHI0€ETE $PiHAHCOBO-EKOHOMIYHE CTAaHOBMULLE
Baworo nignpuemcrea B NOTOYHOMY MicALi NOPiBHAHO 0,14 0,00 0,18 0,00 -0.25
3 aHanoriyHMM nepiogom muHynoro 2024 poky?

Bnaus BiiiHM
OCHOBHi Nnpo6nemu, i3 AKMMMU 3ilITOBXYETbCA Bi3Hec nig Yyac BilHK
OcHoBHi Npobaemu, i3 AKMMM 3iLUTOBXYETbCA Bi3HeC Nif Yac BilHM, 3a po3mipom bisHecy

Yci Mikpo- Mani CepegHi Benuki
BpaK pobouoi cunm BHacNiAOK
npusosy Ta/a6o Buizgy 62% 45% 62% 67% 65%
cnispobiTHUKIB
He6e3neuHo npautoBaTtu

52% 43% 46% 53% 64%
3pocranHa b Ha 529 64% 51% 47% 54%
cuposuHy/marepianu/ToBapm
:’:j:;‘:(i*:;’/'::;""{m“a 28% 38% 30% 27% 30%
CknagHouli 3 nepeBe3eHHAM
CUMPOBUHU/TOBAPIB TEepPUTOPIEID 23% 36% 24% 18% 22%

YKpaiHu
OcHoBHi Npobaemu, i3 AKMMM 3iLUTOBXYETbCA Bi3HEC Nif Yac BiliHU, 32 CEKTOpPOM
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BpakK pobouoi cunm BHacNiAOK
npusosy Ta/abo Buizgy
cnispobiTHUKIB

Hebe3neuHo npautoBaTn

3pocTaHHA LiH Ha
cuposuHy/matepianu/ToBapm
3MeHLEeHHA NonuTy Ha
npoaykKuito/nocnyru
CKnagHoLi 3 nepeBe3eHHAM
CMPOBMHU/TOBapIB TEPUTOPIEID
YKpaiHu

Bupo6HuyTBO

meTany T1a
meTano-
06pobKa

73%

65%
39%

27%

15%

XimiuHa
npomm-
CNoBicTb

70%

65%

35%

30%

27%

No40, CepneHb’25

OcHOBHi NpobaemM, i3 SKMMM 3iLLITOBXYETbCA Bi3HEC NiA Yac BiliHM, 338 CEKTOPOM (NPOAOBHKEHHS)

Bpak po6ouoi cunam BHacNiaoK
npusosy Ta/abo Bui3ay cniBpobiTHUKIB
He6e3neyHo npautoBaTu

3pOoCTaHHA LiH Ha
cuposuHy/matepianu/ToBapum
3MeHLUEeHHA NoNUTY Ha
npoaykuito/nocnyrun
CknagHoLwi 3 nepeBe3eHHAM
CUMPOBUHU/TOBAPIB TEPUTOPIEID
YKpaiHu

Bupo6bHuyTBO

6yaisenbHu

X

marepianis

63%

42%

38%

33%

29%

OuiHKa AepyKaBHOI NONITUKM 3 NiATPUMKM 6i3Hecy

OuiHKa AeprKaBHOI NOMITUKK 3 NiIATPUMKK Bi3Hecy, 3a po3mipom bisHecy

MosutusHo

HeiitpanbHo

HeratusHo

He 3HatoTb/He Bignosinu

Yci
8%
55%
25%
12%

Xapuosa

NPOMMCNIOBICTb MPOMMUCIOBICTb

66%
56%
58%

25%

22%

Mikpo-
3%
45%
30%
22%

OuiHKa AeprKaBHOI NOITUKK 3 NIATPUMKM Bi3HeCy, 3a CEKTOPOM

MosutusHo

HeiitpanbHo

HeraTtusHo

He 3HatoTb/He Bignosinu

Bupo6HuyTBO
meTany Ta me-
Tanoobpobka

4%

65%

19%

12%

XimiuHa

npomm-

CNOoBICTb
8%
60%
22%
11%

MawwmuHo- JepeBoob-
6yayBaHHA po6Ha npomu-
CNOBIiCTb
64% 56%
60% 25%
59% 44%
23% 31%
26% 13%
Jlerka
57%
37%
63%
33%
24%
Mani CepepHi Benuki
6% 6% 17%
45% 61% 66%
36% 22% 12%
13% 12% 5%
MawwuHo- DepeBoob-
6yAayBaHHA po6Ha npomu-
CcNoBicTb
11% 9%
57% 559
27% 12%
3% 24%

OujiHKa aep»aBHOI NONITUKM 3 NiATPUMKM Bi3Hecy, 3a CEKTOPOM (MPOAOBIKEHHS)
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Bup?GHuu'rBo XapuoBa Nerka
6yaisenbHUX npomm- .
.. . NPOMMUCNOBICTb
marepianis CNOBiCTb
MNosutusHo 7% 8% 6%
HeiitpanbHo 48% 61% 47%
HeratusHo 33% 24% 32%
He 3HaloTb/He Bignosinu 11% 8% 15%

3abe3neyeHicTb 3aMOBAECHHAMMU

3abe3neyeHicTb 3aMOBNEHHAMM, 32 PO3Mipom BisHecy

Yci Mikpo- Mani CepegHi Benuki
MeHuwe 1 micaua 19% 44% 18% 17% 12%
1 - 2 micaui 27% 37% 37% 23% 13%
3 - 5 micauis 21% 17% 18% 22% 26%
6 - 11 micauis 2% % 24% 25% 30%
12 micauis i 6inbwe 10% 0% 3% 13% 19%

3abesneyeHicTb 3aMOBJIEHHAMM, 3a CEKTOPOM

Bupo6HuyTBO XimiuHa MalunHo- DepeBoob6-
meTany Ta me- npomu- po6Ha npomu-
. 6yayBaHHA .
Tanoobpobka CNOBiCTb CNOBICTb
MeHwe 1 micaua 12% 14% 20% 25%
1 - 2 micaui 50% 20% 28% 22%
3 - 5 micauis 15% 29% 24% 13%
6 - 11 micauis 8% 31% 20% 25%
12 micauis i 6inbwe 15% % 10% 16%
3abesnevyeHicTb 3aMOB/IEHHAMM, 32 CEKTOPOM (MPOAOBIKEHHS)
BupobHuuTteo XapuoBa JNlerka
6yaiBenbHUx npomu- NPOMMUCNOBICTb
martepianis CcNnoBicTb
MeHwe 1 micaua 21% 19% 20%
1 -2 micaui 50% 22% 31%
3 - 5 micauis 17% 22% 24%
6 - 11 micauis 13% 27% 22%

12 micauis i 6inble 0% 10% 4%



