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MPO HOBE LWOMICAYHE OMUTYBAHHA NIANPUEMCTB «YKPATHCbKWI BISHEC MIA YAC BIMHWN»

LLlaHOBHiI MaHi Ta MaHoBe, NpeACTaBASEMO Ballii yBasi ABaAUATb TPeTiii BMNYCK LLOMICAYHOTO OMUTYBAHHS
KepPiBHUKIB NignpMemMcTB «YKpaiHCbKUI Bi3Hec nig Yac BiiHN».

MoTpeba y BUYepnHin iHbopmaLii Npo eKOHOMIYHY CUTYaLLit0 € BaXK/IMBOLO A1 EKOHOMIYHOT NOIITUKM Nifg, 4ac BiNHW.
Ons wengKoro 36opy iHPpopmauii Npo NOTOYHMI CTaH EKOHOMIKW Ta NPOrHO3yBaHHA EKOHOMIYHUX TEHAEHLA Ha
ManbytHe IE[ npoBOAMTbL LOMICAYHE OMWUTYBaHHA NIANPUEMCTB i3 3aCTOCYBAHHAM MiAXoAy KOH’HOHKTYPHUX
nocniaxeHb (abo Business Tendency Survey). MeTtogonorito BTS BUKOPUCTOBYIOTb Y CBITi /1 OL[iIHKM €KOHOMIYHOI
CUTyaLii 3 «6a3oBOro piBHA» — CyAKeHb Ta O4iKyBaHb OCHOBHWX EKOHOMIYHMX areHTiB — KEpiBHMKIB NigNpUEMCTB
Ta NigNPUEML,iB. Pe3ybTaTOM KOH'IOHKTYPHUX AOCAIAKEHDb € KOPOTKA, "cTncAa" KapTUHA eKOHOMIKM abo oKkpemoro
CEKTOPY, EKOHOMIYHI TEeHAEHLT B KOPOTKO- Ta CEpeaHbOCTPOKOBIN NepcneKkTMBi Ta MaibyTHIi «MOBOPOTHI» TOYKM
LMKNY EKOHOMIYHOT aKTUBHOCTI.

LLlomicayHe onuTyBaHHA MNiANPUMEMCTB  «YKpaiHCbKMI 6i3Hec nig, 4ac BiMHM» CKAAAa€eTbCA 3 [ABOX YacTUH —
perynspHoi Ta cneuianbHoi. PerynapHo pecnoHAeHTU Aal0Tb BiANOBIAI HA MMTAHHA MPO 3MiHY OCHOBHMX NMOKA3HMKIB
AiANbHOCTI Ta KOPOTKOCTPOKOBI MPOrHO3WN LWOAO0 MaMbyTHIX 3MiH UUX e NoKasHWKiB. MoBa liae nNpo AMHaMiKy
BUMNYCKY (BMPOBHULTBO), peanisauii (npoaaxi), ekcnopTy, 3aboproBaHOCTEN, LiH, HOBUX 3aMOB/IEHb, 3aNUHATOCTI
Tow,o. OUiHKKM Ta OYiKyBaHHA WOA0 3MiH Ain0BOro KnimaTy Ta ¢piHaHCOBO-€KOHOMIYHOI CMTyaL,ii Ha NiANPUEMCTBI B
NnepcneKkTUBi Ha MNiB POKY TaKoX Yy GOKycCi Hawoi yearn. Y Ui YaCTUHi ONUTYBaHHA BUMKOPWUCTAHO METOA0NOrit0
KOHIOHKTYPHWX ONUTYBaHb, FAPMOHI30BaHYy BignoBiaHo Ao sumor Joint Harmonised EU Programme of Business and
Consumer Surveys (BTS). Tam, e MOKNMBO, M1 ByaeMO NOPiBHIOBATU AaHi 3 4aHUMM LLLOKBAPTANbHOTO ONUTYBAHHA
nignpnemcts «[linoBa aymka», aki nposogAatbca 3 1998 poky. CneuiasibHa YaCTMHA LOMICAYHOrO OMUTYBAHHA
NigNPUEMCTB NPUCBAYEHA BMNMBY BilMHM Ha BUPOBOHMYY AiANbHICTb NiANPUEMCTB Ta EKCNOPT, OLiHKAM Aep’KaBHOI
NONITUKM 3 NiATPUMKM Bi3Hecy. Y BUMYCKY BUKOPUCTAHO rasy3eBuii BUMIp B aHai3i aHKX.

LLlomicsyHi TeHAeHLUii npe3eHTOBaHO B TakMX 3BiTax, AK Uel. LLlokBapTasibHi TeHAEHLUiT byayTb onpuatogHoBaTUCS
M Hagani y 3BiTax «/[linoBa AymKa: NpOMUCAOBICTbY», AKi BUunycKae IEL, i3 amnHa 2002 poky.

LLlomicauHe onuTyBaHHA NiANPUEMCTB «YKpPaATHCbKMIA Bi3Hec nig Yac BiMHM» By/1I0 3aN04aTKOBAHO B paMKax 3MiHM
Aii NPOEKTY «3a YecHy Ta NPO30PYy MUTHULLIOY, AKMI diHaHCyBaBca EBponeicbkum Coto3om, cnisdiHaHcyBaBca MO
«BigpoarkeHHa» Ta 6narogiiHnm ¢poHaom ATLAS Network (CLUA). LLlomicsuHe onuTyBaHHA npoBoguMnocs nifg,
€rifgoH Lboro NPoeKTy 3 TpaBHA 2022 pokKy Nno rpyaeHb 2023 poKy. I3 ciuHA 2024 poKy [OCNIAKEHHA TPMBAE B PaMKax
npoekTy "EKCTpeHa niATpUMKaA rpomagaHcbKoro cycninbctea Ta 3MI y Bignosiab Ha BiliHY B YKpaiHi", AKui
peani3yetbca 3a ¢iHaHCOBOI NiATPMMKM EBponelicbKoro Cotosy.

Mu BaAYHI aHaniTMuHin cuctemi YouControl (https://youcontrol.com.ua/) 3a MOAMBICTb BUKOPUCTaHHA AaHMX ANA
dbopmyBaHHA NaHeNbHOI BUBIPKU.

3micT ui€el nybnikauii € BMKAOYHO BignosiganbHicTio FO "IHCTUTYT E€KOHOMIYHMX AOoCAigKeHb Ta MNOAITUYHUX
KOHcybTauin" i He oboB’A3KoBO Bigobparkae nornsamn €sponeicokoro Cotosy.


https://youcontrol.com.ua/
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[MPAKTUYHI TTIMTAHHA TA BIAMNOBIAL, AKI AONOMOXKYTb Y
[MTPOYUTAHHI LLbOTO 3BITY

Koro mu onutyemo? Y UbOMy ONUTYBaHHI BUKOPUCTAHO MaHeNbHY BUOiIpKYy, TOBTO MM OMUTYEMO OAHI 1 Ti XK
cy6’€eKTu NignpueMHNLbKOI aisnbHocTi. Mig Yyac ABaauATL TPETbOI XBWU/i ONUTYBaHHA OTPUMAHO BianoBiai Big 523-x
pPEecnoHAEHTIB.

Puc. 1. Kinekicms onumaxux nionpuemcms
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Cepef, onUTaHUX NepeBaXKHO NPOMMUCAOBI NianpuemcTa (92%), posTawoBaHi y 21-my i3 27-mu perioHiB YKpaiHuy,
30KpemMa Yy BiHHMUbKIN, BonuHcbKi, [AHiNponeTpoBCbKil, HMUTOMMPCBKiMA, 3aKapnaTcbKid, 3anopi3bkiil, IBaHO-
®paHkiBcbkin, Kuiscbkin, KipoBorpaacbkiit, JlbBiBcbKili, Ogecbkild, [MonTaBcbKild, PiBHeHCbKiIN, CymcCbKii,
TepHoNinbCbKil, XapKiBCbKil, XMenbHUUbKINM, YepKacbKill, YepHiBeLbKii, YepHiriBcbKilt obnactax Ta B micTi Kuesi.
Cepen oNUTaHUX NpeacTaBAeHOo NiIANPMEMCTBA BCiX PO3MIPIB 3a KiNIbKICTIO NPaLiBHUKIB.

Puc. 2. Kinbkicmb onumaHux nidnpuemcmse 3a po3mipamu

Bep.23 Kgi.23 Tpa.23 Yep.23 Nnn.23 Cep.23 Bep.23 XKoe.23  Jlmc.23 Ipy.23 Ciu.24 Not.24 Bep.24

Mikpo 64 I 57 I 61 I 60 I 57 I 61 I 58 62 I 57 55 I 59 60 I 58
o [ O N BN N P O e O e
Benuki 119 . 117 121 123 126 123

AK mm 36upaemo aaHi? [aHi 6yno 3ibpaHo 3a JoNnoMoroto NoeAHAHHA AEKiNbKOX MeToAiB 360py AaHMX: TenedpoHHe
iHTepB'l0 NpeAcTaBHMKIB Bi3Hecy i3 BHECEHHAM BignoBiaen A0 oHAalH-bopMU iHTEpB’loepaMun Ta, Y HEBEUKIN
KiIbKOCTi  BMNaAKiB, CamMoCTiilHe 3anoBHEHHA OHNalH-GOPMM NpPeaACTaBHUKAMKM MiANPUEMCTB, fKi Nig yac
nonepeaHbOro TenepoHHOro KOHTAKTY BUC0BUAN BarKaHHA CaMOCTIMHO BHECTU AaHi 40 OHAANH-popmu.

Ik 06paxoBylOTbCA Halli NOKA3HUKU? YCi NOKa3HMKN 06paxoByHOTbCS 33 EANHOO METOA0/OriE. [11A NOKAa3HMKIB
€KOHOMIYHMX TEHAEHLIiN Ta O4YiKyBaHb MW 3apPaxOBYEMO Bignosiai AK +1, AKWO NiANPMEMCTBO BiAMNOBIAAE, LLO
NOKa3HUK 36inbwineca, 0 — AKWO BiH He 3MIHMBCA, i -1 — AKLO 3MeHLWnBCA. Hanpuknag, aKwo 3i cTa pecnoHAeHTIB
0BafUATb BKa3aAM Ha 3POCTAHHA BMPOOHWMUTBA, N'ATAECAT PECrnoHAEHTIB 3BiTyBanM MPO MOro CKOPOYEHHS, i
TPMAUATL 3a3HaYMAW, WO BCe 3anuwimaoca 6e3 3miH, TO BignoBigHe 3HauyeHHs iHAekcy 6yae -0,30. JopaTHe
(Bia’eMHe) 3HAaUYEHHS iIHAEKCY 03HAYaE, Lo YacTKa NiANPUEMCTB, Y AKMX 3P0C/I0 BUPOBHULTBO, € 6iNbLLOoto (MEHLO)
HiXK KiNbKICTb TUX, Y IKMX BUPOOHULTBO CKOPOTUAOCL. KOXKHUI iHAeKe 6inbwmii 3a +0,05 abo meHwwmi 3a -0,05 €
CTaTUCTUYHO 3HAYYLLUM i BiAPI3HAETLCA Bif, HYNA 3 IMOBIPHICTIO NOMUAKK 5%.

AK «uuTaTM» Hawi NOKA3HMKKM? Hali NOKasHUKM Ha3MBalOTbCA «iHAEKCAaMW», WO € CUHOHIMOM TepMiHiB
«6anaHCoBMM iHAEKC», «BanaHCOBMI NOKasHUK». YCi iHOEKCU € Pi3HMLEI MiXK YacTKaMu PecrnoHAEeHTIB, Lo
3BiTYBa/IN NPO 3MEHLUEHHS, Ta TMMU, WO 3BiTyBaAn NPO 306iibleHHA NOKAa3HMKA. YMMm Binblue 3HAaYEHHs iHAEKCY,
TUM BiNbLUi TEMNM 3POCTaHHA NOKA3HMKA, YAM MEHLUE 3HAaYeHHA iHAEKCY, TUM Bifbli TeMNU NafiHHA NOKa3HUKA.
Ons 6inblUOCTi NOKa3HMKIB Bifblle 3HaYeHHA iHAEKCY 03Ha4YaE MO3UTUBHY TEHAEHLLI0, BUHATKOM € MOKa3HUKMK
3aboproBaHoCTeN, KifIbKOCTi NpaLiBHUKIB Y BUMYLLEHUX BigMnyCcTKax Ta TPYAHOL 3 MOLWYKOM nepcoHany. TyT yce
HaBNakKW: YMM binblue iHOEKC, TMM BinblWi TeMnu 3pocTaHHA 3aboproBaHocTel, 36inblEHHS KiNbKOCTI noaen y
BMMYLUEHWX BiAMNYyCTKAaxX YM TPyAHOLWiB (Ue NOraHo), a UMM MeHWe iHAEKC, TMM binblWi TEMNU CKOPOYEHHS
3ab0proBaHOCTEN, 3MEHLLIEHHS KiZIbKOCTi I0Aen Yy BUMYLLEHMX BiAMYCTKAxX Yn TPyAHOLLIB (Le fobpe).
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Konm npoBogunocb onutyBaHHA? [0/1b0BMIA eTan A4BaAUATb TPETbOI XBUAI TpmBaB i3 18 6epesHA fo 29 b6epesHs
2024 poky. KepiBHMKM NigNPMEMCTB NOPiBHIOBaAN pe3yabTaTh poboTn B 6epesHi 2024 poKy 3 atotum 2024 poky,
OLLiHIOBA/IM CTAH TOTO YM iHLWOrO NOKa3HMKA HAa MOMEHT NpPoBeAeHHA onuTyBaHHA (6epeseHb 2024 poky) Ta Aasanu
NPOrHO3M Ha HACTYMHi ABa — TPM UM LWICTb MICALiB, 3a/1€XKHO Big NUTaHHA. B oKpemux NUTaHHAX, e ue 6yno
3a3HayeHo, pesy/abTaTh pPoboTM MOpPiBHIOBAAM 3 AOBOEHHMM 4Yacom (nepiog Ao 24 ntotoro 2022 pokKy) abo 3
aHanoriYyHMm nepioaom nonepeaHbOro poky. ONuTyBaHi 4aBaan NPOrHO3M Ha HACTYMHI TpM MicAaui poboTw.
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CTNCNO MPO rOJIOBHE

[BOpivyHa HEBU3HAYEHICTb 3apa3 3HAXOAUTbCA HA HAWHWMKYIM TOYL 33 ABa POKM 3 NOKPALLEHUMU HANOAUKINMMU
OYiKyBaHHAMM BUPOOHMLITBA, ane KOPOTKO- Ta CepeLHbOCTPOKOBA HEBU3HAYEHICTb 3pocaa. IHaeKe BigHoBAeHHA
LinoBoi AkTMBHOCTIi Ta ArperoBaHuin lNokasHuK [Mepcnektns [MPOMMCNOBOCTI 3pOCTaloTb, BOAHOYAC, BiACOTOK
NiANPUEMCTB, WO MNPaLIOTb Ha MNOBHY NOTYXKHICTb, 3a/MWAETbCA 6e3 cyTTeBUX 3MiH. LLlecTMMicauHi odikyBaHHS
Wwoao ¢iHaHCOBO-EKOHOMIYHOI aKTMBHOCTI NiANPUEMCTB Ta 3ara/ilbHOEKOHOMIYHOIO cepeaoBuLLa NOKPALLM/INUCD, a
BMPOOHMYI MOKa3HMKM ABa MicALi Nocnifb NoKpalwytoTbcA. Pe3ynbTath poboTU NiANPUMEMCTB 3 E€KCNopTy Ta
OYiKyBaHHSA B TPUMICAYHIN NepCneKkTUBI NOKPaLLMANCE. Pa3om i3 MM, 3pOCTatoTb TPYAHOLL 3 MOWYKOM NpaL,iBHUKIB
noTpibHoi KBanidikauii, bpak KBanipikoBaHMX NPaLLIBHMKIB NOCIAAE 2-re micLe B peMTUHIY NepeLlKo, i3 HanBULLMM
3Ha4YeHHsAM Big TpaBHA 2022 poKy. Micns obcTpiniB eHepreTMUHOT iIHpPaCTPYKTYpPU 3HAUYEHHA NepelKkoaun «nepeboi
3 e/1IeKTPUKOLO» CYTTEBO 3POC/0, a «Hebe3neyHo npauoBaTn» 3a/ULLAETbCA 6e3 CyTTEBMX 3MiH. OLHKM eKOHOMIYHOT
NONITUKM YPALY 3a/IMLLIAIOTLCA NEPEBANKHO HENTPANbHUMMU.

3ArAJIbHI MOKA3HUKU A1N10BOIro KNIMATY TA KOH’ IOHKTYPU

e  |HAEKC BIAHOB/IEHHA A1/I0BOT AKTUBHOCTI HE3HAYHUM YMHOM 36iNbLUMBCSA NICAA 3HUMKEHHA ABa MicALi Nocnifib
Ta cTaHoBUTb 0,37 y 6epesHi 2024 poky (6ys 0,34 y ntotomy).

e VY 6epesHi NopiBHAHO 3 NHOTUM IHAEKC MOTOYHOI ®IHAHCOBO-EKOHOMIYHOI CUTYALLIT HA NIANPUEMCTBI CYTTEBO
NOKpaLLMBCA Ta Brneplue 3a BeCb Nepiod AOCNIAMKEHHA 3MIHUB 3HaK Ha A0AATHMM, 36inblKMBLIKCD i3 -0,06
8o 0,09.

o QOuikyBaHHA NigNPUEMCTB LWOAO0 3MiH (iHAHCOBO-EKOHOMIYHOI CUTyauii B MiBPiYHIA nepcnekTusi nicaa
KiNbKaMiCAYHOI CTarHauii MOKpawuamcb, IHOEKC OYIKYBAHUX 3MIH ®IHAHCOBO-EKOHOMIYHOT CUTYALIT HA
MIANPUEMCTBI cTaHoBMTb 0,45 (ABa Micsaui nocninb 3HayeHHs 6yno 0,36).

e 3HauyeHHA IHAEKCY 3ArA/IbHOEKOHOMIYHOIO CEPEJOBMILIA TAaKOX CyTTEBO 36inblumnocsk, i3 -0,07 go 0,06 y
6epesHi 2024 poky.

e (QuiKyBaHHA WOAO0 3MiH 3ara/ibHOEKOHOMIYHOIO cepeaoBMLLa Yepe3 NiB POKY iCTOTHO MOKPALLUAMCDH, a
IHAEKC OYIKYBAHWX 3MIH 3ATA/IbHOEKOHOMIYHOIO CEPEAOBULIA 36inbwmeces i3 0,32 go 0,45.

e [1BOpiYHi OYiKyBaHHA WOA0 NePCNeKTUB PO3LUMPEHHA 4i/I0BOi aKTUBHOCTI TPM MICALLi NOCAiNb 3a/INLLAK0TLCA
6e3 iCTOTHUX 3MiH. 3HaUYeHHSA IHOEKCY OYIKYBAHWX 3MIH A1/10BOI AKTUBHOCTI B 6epesHi ctaHoBuTb 0,15 (byno
0,17 y ntoTomy Ta CiuHi).

e PiBeHb HEBM3HAYEHOCTi Yy [ABOPIYHIN NepcneKkTMBi 3HAYHO 3MeHLWIMBCA. Y MiBPiYHI nepcneKkTusi
HeBM3HauyeHicTb 36inblumMnace AnA ¢GiHAHCOBO-EKOHOMIYHOT CUTyalil Ha NIANPUEMCTBI Ta MaiKe He
3MiHWAACb A/15 3ara/IbHOEKOHOMIYHOIO cepefoBMLLa Nicas 36inblEeHHA MUHYI0r0 MicauA. HeBM3HauveHicTb
Yy TPMMICAYHIM NepcneKkTUBI 3pocaa ANA BCiX NOKa3HMKIB.

BUPOBHULTBO

e Y b6epesHi npoaoBXuaacb TEHAEHLIA A0 MOCTYNOBOro BiAHOBNEHHA BUPOOHWUUTBA: IHAEKC 3MIH Y
BMPOBHULTBI NicNA pi3KOro NOripLeHHsA B CivHi 36inbLuyeTbca ABa MicALi nocninb i cTaHoBUTb 0,16 y 6epesHi
(éys 0,11). Ue BiadbyBa€eTbcs 4Yepe3 3MEHLIEHHA YaCTKM TUX, XTO CKOpo4yyBaB o6cArn BUpPOOHMUTBA
NOPIBHAHO 3 NonepegHim micauem.

o  QOuiKyBaHHA NIANPMEMCTB Ha HACTYMHI TPM MICALLI TAKOXK NOKPALMANCD, 3HAYEHHA IHAEKCY OYIKYBAHUX 3MIH
OBCATIB BUPOBHULTBA 36inbwmnocsk i3 0,42 ao 0,53.

e 3HauyeHHA ATPETOBAHOIO MOKA3HWKA NEPCMEKTMB MPOMWMC/IOBOCTI TaKOX MOCTYNOBO MOKPALLYETbCA Ta
cTaHosuTb 0,15 (6yno 0,11 y ntoTomy).

NOonNuT TA PEANIBALLIA

o Temnu 3pOCTaHHA NPOAAXKiB Ta 30i/bLUEHHA KiIbKOCTIi HOBUX 3aMOB/IEHb NPUCKOPUINUCL. 3HAYEHHSA IHAEKCY
3MIH MPOJAMNIB 36inblUMAOCK YABIUYi, i3 0,07 ao 0,16, Tak caMo AK i 3HaYEHHS IHAEKCY 3MIH HOBMX 3AMOB/IEHb,
AKe 36inbwmnocsk i3 0,08 go 0,15.
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UiHU

OuikyBaHHA NiIANPMEMCTB LWLOAO MNONMUTY HA HACTYMHI TPN MICAL TAaKOX MOKPALLYHOTbCA. 3HAYEHHA IHAEKCY
OYIKYBAHMX 3MIH MPOAAXIB 36inbwmnock i3 0,43 go 0,53, a 3HauyeHHs IHAEKCY OYIKYBAHWX 3MIH HOBWX
3AMOB/EHb 36inblinnock i3 0,41 go 0,52.

Temnu 3poCTaHHA LiH YNOBiNbHIOTLCA. IHAEKC 3MIH LIH HA CUPOBUMHY TA MATEPIAIM B BepesHi CyTTEBO He
3MiHMBCSA Ta cTaHoBMTL 0,29 (6yB 0,31). IHAEKC O4IKYBAHWX 3MIH LIH HA CUPOBMHY TA MATEPIA/IM cTaHOBUTL 0,15
(bys 0,16).

IHAEKC 3MIH LIH HA FOTOBY MPOAYKLIKD TaKOX iCTOTHO He 3MiHMBCA Ta cTaHoBUTb 0,27 (6ys 0,28). IHAEKC
OMIKYBAHMX 3MIH LIIH HA TOTOBY NPOAYKLJO cTaHOBUTL 0,14 (6yB 0,16).

3ABOPIrOBAHOCTI

Y 6epesHi MOpPIiBHAHO 3 NOTUM MiIANPUEMCTBA CKOPOTWUIM 3aboproBaHocTi. lNMoKasHUK aebiTopcbKoi
3aboprosBaHocTi 3meHwuBcA 3-0,16 A0 -0,23, NOKa3HUK KpeamMTopCbKoi 3aboprosaHocCTi 3meHwmBeca 3 -0,17
0o -0,26. NoKa3HMK NoAaTKOBOI 3a60ProBaHOCTI TAKOX 3MEHLUMBCA MIiCAs KifibKamicAuyHOi cTarHauii Ta
cTaHoBUTL -0,29 (6yB -0,25).

Y TpuUMIcAYHIA nNepcnekTUBi OYIKYETbCA MoJasnblle 3MEHLIEHHA MOKa3HMKIB 3a BCimMa BMAaMMU
3aboproBaHocTei. IHAEKC OYIKYBAHWX 3MIH AEBITOPCbKOI 3AEOPTOBAHOCTI 3meHwwuBca 3 -0,22 go -0,39.
MoKa3HMK OYiKyBaHb A/1a KpeanTopcbKoi 3aboprosaHocTi 3meHwmBca 3 -0,25 ao -0,42. IHAEKC OYIKYBAHMX
3MIH NOAATKOBOI 3ABOPTOBAHOCTI 3meHLwwnBcA 3 -0,32 go -0,44.

3AMHATICTb

Temnun cKopoYeHHsA 3aMHATOCTI Ha NiANPUEMCTBAX YNOBINIbHIOKOTLCA. IHAEKC 3MIH 3AMHATOCTI 36inbLIMBCA 3 -
0,09 po -0,05.

IHOEKC OYIKYBAHMX 3MIH 3AMHATOCTI HE3HAYHUM YMHOM 3MeHLWwuBcs, i3 -0,04 go -0,07.

IHAEKC 3MIH KUTbKOCTI MPALIBHUKIB Y BUMYLUEHMX BIAMYCTKAX Aewo 36inbwwmecs, i3 -0,19 go -0,16. IHAEKC
OYIKYBAHMX 3MIH, K i MMHYA0rO MmicAuA, ctaHoBUTL -0,22.

Y 6epesHi TpyAHOLLi B NOLWYKY NpaLiBHUKIB HEOOXiAHOT KBasidiKaLii 3pocan. IHAEKC TPYOHOLLIB Y MNOLLYKY
HEKBAJII®IKOBAHMX MPALIIBHUKIB 36inbwmeca 3 0,22 go 0,28. IHAEKC TPYOHOLLIB Y MOLUYKY KBANI®IKOBAHUX
NPALIBHUMKIB 36inbunBCA MeHLW icToTHO, i3 0,31 ao 0,33.

3ABE3MEYEHICTb 3SAMOB/IEHHAMU

Y 6epesHi 2024 poky cepefHili nopTdenb 3aMOB/IeHb 3aUWINBCA Ha PiBHI ABOX MicAuiB (MegiaHa) nicns
3HWMXKEHHA 3 TPbOX MICALIB Y CiUHi - KBITHI 2023 poKy.

YacTKa NignpuMeMCTB, AKi MalOTb 3aMOB/IEHHA He Binblue HiXK Ha ABa micaui, cknana 51%, Wo npakTMyHo
CTiNIbKM XK, CKiNbKK Byno B ntotomy (52%), ane meHwwe piBHA ciyHa (57%).

NEPELUKOAW ANA BEAEHHA BISHECY NIA YAC BIMHU

3pOCTaHHA LiH Ha CMPOBUHY Ta TOBapW NPOAOBIKYE 30iNblIyBAaTUCL Y 3HaYEHHI (i3 49% y ntoTomy g0 53% y
6epesHi) Ta 3a1MWAETbCA Ha 1-My MicLi B peMTUHTY NnepeLuKoa,

Bpak pobouvoi cuam Takox 36iNblUMBCA B 3HAYEHHI i3 46% n0 50% (Halbinblue 3HaYeHHA 3 TpaBHa 2022
POKY) Ta 3a/IMLIMBCA HA 2-My MicCLi.

Hebe3neka ana poboTn, BUKIMKaHA NOBHOMACLUTAabHUM POCINCbKMM BTOPrHEHHAM, CYTTEBO HE 3MiHMAACh
Y BiACOTKOBOMY 3HayeHHi (45% y ntoTomy Ta 46% y H6epesHi) Ta 3aaMwmaack Ha 3-my Micli B perTUHTY
nepewkoga,

Micnsa pociMcbKMx pakeTHMX 0b6CTpinie y 6epesHi nepellkoaa «nepeboi 3 enekTpoeHeprieto» 36inblunnack y
3Ha4eHHi 3 24% po 40% Ta nigHsNack i3 7-ro Ha 4-Te micue B penNTUHIY NepeLLKoa.

3ABAHTAMEHICTb BUPOEHUYUX NOTYKHOCTEN Y NEPIOS, BINHU

Y 6epesHi 2024 poKy 14% nignpuemcTs NOBIAOMWAMN, LLO NPaLLOIOTb Ha MOBHY NOTYXHicTb (100% i 6inble),
LLLO TPOLLUKM HUXKYe 3a nonepeaHin micaup (15%). BoaHouac, ue oAuH i3 HalBULIMX NOKA3HMKIB 3a BCi XBUJI
OMUTYBaHHA.



[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB Ne23, bepe3seHb'24

CymapHO YacTKa NignpUEMCTB, AKi NPaLooTb Ha NOBHY Ta MaliXKe NOBHY MOTYXHICTb, CTaHOBUAA 57%, wo
MaMKe Ha piBHIi nonepegHix micauis (58% y ciuHi Ta noTomy). Le moxke BKasyBaTM Ha «3acturie»
BifJHOB/IEHHSA cepes 3HauYHOi YacTuHU bBisHecy.

HesBaaoum Ha BUKIMKMK BiliHW, anwe 2% onuTaHUX NiANPUEMCTB MOBIAOMMAN, WO NPUNNHUAN CBOLO
AIANbHICTb YNPOAOBIK BiMHM, TAKOXK nuvwe 2% NianpueMCTB npautoBann Ha piBHI mMeHLWe Hix 25% Big
OOBOEHHUX 0b6cAriB BUPOOHULTBA.

Y 6epesHi 2024 poKy nvuwe 16% nNiagnpUEMCTB NPaLLOBaIN MEHLUE HiXK Ha NOJIOBMHY MOTYXKHOCTI abo He
npawtoBaan NOpPiBHAHO 3 4OBOEHHUM Yacom (13% y ntoTomy).

CepegHilt 6isHec HaliKkpalle NPUIAMAE BUKANKK: Y BepesHi 2024 poKy MaiiKe Ha NOBHY Ta NOBHY MOTYKHICTb
npautoBann 68% cepeaHix NiANPUEMCTB, 3aAMLLAKOYMUCL Ha PiBHI nNonepeaHix micauis (68% y ciuHi Ta
notomy).

XapyoBa rany3b 3a/MLWIAETbCA NifAepom BigHOBAeHHA: y 6epesHi 71% nignpuMemcTB xap4oBoi ranysi
npaLtoBaB MalirKe Ha NoBHY Ta NOBHY NOTYXHicTb (73% y ntotomy).

Ha ocTaHHin cxoaunHLUi niagnpueMcTBa-BMPOOHUKM ByaiBeNbHUX MaTepianis, y AKMX Ha NOBHY abo malixke
NOBHY NOTYXHICTb NpautoBann anwe 26% onUTaHUX NigNPUEMCTB.

niANPUEMCTBA-EKCNOPTEPU

Y 6epesHi 2024 poKy 61% onuTaHWX NOBIAOMMB NPO EKCNOPT A0 BillHM, MPOAOBKEHHA EKCMOPTY Mig Yac
Bil1HM abo0 K 3aMoYaTKyBaHHA eKCNOPTY Nif Yac BiMHKM BNepLue.

BinbwocTi 6i3Hecy BAaNoOCA HanaroAUTU eKCNopT B YMoBax BiMHU. Y b6epesHi 2024 poky 82% onuTaHux
BKasa/n, WO eKCnopTyBaan [0 BiiHW, @ TAaKOX NPOAOBXKYBa/IM €KCMOPTYBaTN BNPOAOBXK OCTaHHIX 12-Tu
micauis (84% y notomy).

YacTmHa b6isHecy He MoKe NobopPOoTH HOBI BUKINKM AN €KCNOPTHOI AisnbHocTi. CTaHOM Ha 6epeseHb 2024
poKy 17% nignpueMcTB eKCrnopTyBaM 40 NOYATKY BiMHW, afe He 3MOrM BiGHOBUTM eKCNOPTY BNPOLOBXK
OCTaHHix 12-TM micAauis. MoaibHi pesynbTaT BNPOAOBX OCTAHHLOrO POKY NIATBEPAMKYIOTb CTarHaujlo
BiJHOB/IEHHA €KCMOPTHOI AiANbHOCTI.

OEPXABHA MNMONITUKA

Y 6epesHi 2024 poKy YacTKa NO3UTUBHMUX OLLIHOK NONITUKKU ypaay WoAo NiaTpuMKu 6isHecy cknana 8% i
3a/IMWAETbCA Be3 cyTTEBUX 3MiH yiKe Binblue HixK NiB pokKy.

YacTKa HelTpanbHUX OLHOK LLiET NONITUKM 3pocna Ao 58% nicna 3ameHweHHA A0 55% y ntoTomy, a YacTKa
HEraTMBHMX OLHOK 3anuwmnaca 6es cytresux 3miH (18% y ntotomy Ta 17% y 6epesHi).

loBopAYM NPo posib Aepkasu (ypaay) B YKpaiHi gns BegeHHsn 6i3Hecy, 40% Ha3nBatoTb i K peryiaTopom»,
a 18% — «nepewkoaoto». «Boporom» Ta «apyrom» ii Hazsaaun no 3% onuUTaHWUX BiANOBIAHO.

26% ONUTaHWX HE 3MOIIN BU3HAYUTU POb AePrKaBU B YKpaiHi AnA BeAeHHA bi3Hecy.
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[MOKASHURW AIATBHOCTI MIANPUEMCTB TA
KOPOTKOCTPOKOBI O4IKYBAHHA

IHAEKC BIAHOB/EHHA A1ITOBOI AKTUBHOCTI

Temnu BigHOBAEHHA AiNOBOI aKTUBHOCTI NPUCKOPUANCL. 3HAUYEHHSA IHAEKCY BIAHOB/IEHHA AI/10BOT AKTUBHOCTI (3 POKY
B PIK) HE3HAYHMM YMHOM 36inbWIMNOCL MicNA ABOMICAYHOrO 3HWMMKEHHA Ta cTaHoBuTb 0,37 (6yno 0,34). Le
BifOyBa€eTbCA Yepe3s 36ibLIEHHA YaCTKM TUX, Y KOTO CUTYyaLLiA CTana KPaLLol NOPIBHAHO 3 MUHY/IMM POKOM. HYacTKa
OMUTAHWUX, AKi BKa3aaM Ha NOTipWeHHA CUTyaUil, 3a1MWaeTbca 6e3 CyTTEBUX 3MiH YKe KifibKa MicsLiB nocninb Ta B
6epesHi ctaHoBUTL 10,6% (6yna 11,2% y ntoTomy). HYacTKa TUX, Y KOro cuTyaLis noKkpawmnack, 36inbwmnacs i3 44,8%
00 47,4%. YacTKa TUX, XTO BBAXKAE, LLLO B NOPIBHAHHI 3 MUHYIMM POKOM HIYOro He 3MiHMI0Ch, 3meHLwunacs i3 44,0%
00 42,0%.

Po3mip. OuiHKK PiHaHCOBO-eKOHOMIYHOT CUTYaLii 3aneXKaTb Big, po3mipy nignpuemctea. Halikpalle B NOPIBHAHHI 3
MWHYIMM POKOM cebe MovyBatoTb CepeHi Ta BEMKI NiANPUEMCTBA, NOKA3HMK AKUX € OAHAKOBUM Ta CTaHOBUTb
0,49. NoKa3HMK Manmx NiANPMUEMCTB, XO4a i € CYTTEBO HUXKUYMM, NPOTE TAKOXK MAE A0AATHE 3HAUEHHSA, AKE CTAaHOBUTb
0,31. HaitHuKYe Ta Bif'eMHe 3HaUYeHHSA NoKasHMKa MatoTb Mikponignpuemcraa (-0,11).

PerioH. Y perioHanbHOMY po3nogifi HaMBULLMIA NOKA3HUK MatoTb JIbBiBCbKa, IBaHO-PpaHKiBCbKa, TepHONIbCbKA Ta
PiBHeHcbKa (Mo 1,00 ana KoxkHoi) obnacti. HaliHMK4MmM € nokasHuKM Cymcbkoi (-0,39), BonnHcbKoi (-0,26) Ta
OHinponeTpoBcbKoi (-0,15) obnacreln.

Fany3b. Y ranysesBomy po3pi3i HaliBULLE 3HAYEHHA iHAEeKcy 3adikcoBaHo ans nonirpagivHoi (0,64), ximiyHoi Ta
Xap4oBoi (no 0,46 ANA KOMKHOI) NPOMUCNOBOCTI. HaliHMMKUMIA NOKA3HMK MaloTb MeTanoobpobKa Ta BUPOBHULTBO
bynisenbHux matepianis (no 0,14 ana KOXKHOI ranysi).

Puc. 3. IHOekc BioHoeneHHs [inosoi AkmusHocmi
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[MOKA3HWKW TA OHIKYBAHHA B MEPCMEKTUBI HA T1I1B PORY
®IHAHCOBO-EKOHOMIYHA CUTYAUIA HA NMIAMPUEMCTBI

Y 6epesHi 2024 poKy NOTOYHI OLiHKKU PiIHAHCOBO-€KOHOMIYHOI CUTyaL,ii CYTTEBO NOKPALWMANCL. IHOEKC NOTOYHOT
®IHAHCOBO-EKOHOMIYHOI CUTYALLIT 36inblumBeces 3 -0,06 ao 0,09 Bneplue 3a Becb NepioA A0CAIAKEHHA, 3MIHUBLLW 3HAK
Ha AOLATHWUI, LLO O3HAYa€ 3Ha4yHe 3POCTAHHA YaCTKM TUX, XTO AAE MO3MTMBHI OLiHKW. YacTKa TUX, XTO OLHIOE
¢$iHaHCOBO-EKOHOMIYHY CUTYaLLito Ha NigNPUEMCTBI AK 806pY, 3pocna 34,0% no 15,3%. BoagHouac, 4acTKa ONUTaHUX,
LLLO AAt0Tb HEraTMBHI OLIHKK, TPM MicALLi MOCNib CYTTEBO HE 3MIHIOETbCA Ta cTaHOBUTL 11,8% (6yna 11,7%). YacTka
TUX, XTO BBayKa€ ¢piHaHCOBO-eKOHOMIYHY CUTYaLLito Ha NiANPUEMCTBI 3a40BiNIbHOO, 3MeHLIMnachk i3 84,3% no 73,0%.
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OuiKyBaHHA Ha NEPCNeKTUBY MPOTATOM LUECTU MICALIB TAaKOX CYTTEBO NOKpPAWMAUCHL. 3HauyeHHA [HAEKCY
OMIKYBAHMX 3MIH ®IHAHCOBO-EKOHOMIYHOI CUTYALLIT ctaHoBUTL 0,45 (aBa micaui nocninb 6yno 0,36). Y BiacoTkoBOMy
po3nogaini 36inbwmnack Yactka «onTumictie» (i3 41,7% po 48,3%), i A€o0 3MEHLIMNACb YAaCTKA TUX, XTO OYiKyE
noripweHHs (i3 6,1% [0 4,5%). YacTka TUX, XTO He OYiKY€E XKOLHUX 3MiH, 3MeHLWwuNack i3 52,2% no 47,2%.

BoagHouac, 4acTKa TUX, XTO He 3Mir 4aTW NPOrHO3 Ha HACTYMHI NiB POKY, 3HA4YHO 3pocna, i3 12,7% po 17,4%.

Puc. 4. ®iHaHCOBO-eKOHOMIYHA cumyayia Ha nidnpuemcmasi, iHoexkcu
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I OuiHKa GpiHaHCOBO-eKOHOMIYHOI CMTyaLii Ha NiANPUEMCTBI

e=@==(uiKyBaHi 3MiHV PpiHAHCOBO-EKOHOMiYHOI CUTYyaLiii Ha NigNPUEMCTBI

3ATA/IbBHOEKOHOMIYHE CEPEAOBWLLE

OUiHKM 3ara/ibHOEKOHOMIYHOrO cepepoBULLA MOKPAWMAUCL Ta 3MIHMAW 3HAK Ha A0AATHUW. 3Ha4YeHHs
BiAnoBigHoro IHAEKCY B bepesHi 36inblimaocs i3 -0,07 o 0,06. Y BiACOTKOBOMY PO3MOAiNi YaCTKA TUX, XTO OLLiHIOE
3ara/ibHOEKOHOMIYHE cepeoBULLE SIK NOraHe, CyTTEBO HE 3MiHMANACh Ta CTaHOBUTb 14,5% (byna 15,9%). BoaHouac

YacTKa TUX, XTO OQ€ MO3UTUBHI OUiHKM, 3binblumaace yTpudi, i3 5,4% po 15,5%. YacTKa Tux, XTO BBarkae
3araibHOEKOHOMIYHEe cepeaoBuLLE 3a40BiIbHUM, 3MeHLWKUAack i3 78,7% po0 69,9%.

MporHosu NignNpUemMCTB WOAO 3MiH 3ara/lbHOEKOHOMIYHOrO cepefoBulla HA MabYTHI WICTb MicALIB TaKOX
NOKPALLMUAMUCH: 3HAYEHHS IHOEKCY OYIKYBAHMX 3MIH 3ATA/IbBHOEKOHOMIYHOTO CEPEAOBMLLA 36inbwnnoce i3 0,32 go 0,45.
Y BigcoTKoBOMY po3nogini 36inblwinnach YacTka «ONTUMICTIBY» LWOA0 3MiH 3ara/lbHOEKOHOMIYHOro cepeaoBuLLa, i3
39,0% po 48,9%. Mpu UbOMY YacTKa «MNECUMICTiIB» CYTTEBO He 3MiHMNACb Ta CTaHoBUTbL 7,8% (byna 8,8%). YacTka

TUX, XTO BBAKA€E, WO MPOTATOM MaMOYTHIX MiB POKY 3ara/JilbHOEKOHOMIYHE CcepefoBULLE iICTOTHO He 3MIHUTbCS,
3meHwWwmnnach i3 52,2% no 43,3%.

YacTKa TMX, XTO He 3Mir AaTh NPOrHosis LWOAO CTaHy 3ara/ibHOEKOHOMIYHOro cepeaoBuLLa, iICTOTHO He 3MiHWAach
Ta ctaHoBUTbL 18,9% (6yna 17,5%).

Puc. 5. 3azaneHoekoHoMi4YHe cepedosuuye, iHOeKcu
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I OuiHKa 3ara/ibHO-eKOHOMIYHOro cepesoBuLLLa ==@==yiKyBaHi 3MiHWN 3ara/IbLHOEKOHOMIYHOrO cepefoBuLLA
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NAARN WOA0 PO3SWKMPERHA AIA/IBHOCTI HA HACTYTTHI IBA POKW

OuiKyBaHHA WOA0 AiNOBOI aKTUBHOCTI HA HACTYNHi ABa POKM AeL0 NOoripwuamnchb. IHAEKC OYIKYBAHWX 3MIH A1/10BOT
AKTMBHOCTI ctaHoBUTb 0,15 y 6epesHi (bys 0,17 y ntotomy Ta ciuHi). TyT cnocTepiraeTbca WikaBa gnHamika. CyTTeBo
CKOPOTUNACh AK YaCTKa TUX, XTO OYiKYy€E PO3LIMPEHHA AIANbHOCTI, TaK i TUX, XTO OYIiKYE ii CKOPOYEHHA. 30Kpema,
3HAYHO 3MEHLUMBCA | BIACOTOK TUX, XTO NAAHYE PO3LINPIOBATH AiANbHICTb Y HACTYNHI ABa POKMW, i3 23,4% no 17,5%, i

Bi,COTOK TUX, XTO NJAHYE 3BY3UTU LiANbHICTD, i3 6,8% [0 2,8%. YacTKa TUX, XTO NAAHYE 3a/AIUWNUTUCb HA NOTOYHOMY
piBHi, cyTTEBO 3p0OCAa, i3 69,8% A0 79,6%.

BiacoToK TUX, XTO He 3Mir AaTK NPOrHO3 Ha Taky Aajieky nepcnekTusy, y bepesHi cyTTeBo 3meHWwuBes, i3 51% ao
39,4%, WO € HAMHUXKYMM NMOKA3HMKOM 33 BECb Mepioa A0CNIAKEHHS.

Puc. 6. OuikysaHHA w000 0ino8oi aKMUBHOCMI HA 2 POKU, iHOEKC
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Posmip. Cepeg nianNpMeEMCTB YyCiX pPO3MipiB  HalbinblWw ONTUMICTUYHI NJAaHM Ha MaWBYTHE MaloTb

mikponignpuemctea( 0,29). MoOKasHUKM Manux Ta BeSIMKUX MiANPUEMCTB € OOHAKOBMMW Ta cTaHoBasaTb 0,16.
HaliHnKumMii NOKa3HUK MatoTb cepeHi nignpuemctsa (0,08).

PerioH. 3apeecTpoBaHi CyTTEBi perioHanbHi BigMIHHOCTI. HalBMLLi NOKa3HWMKM O4YiKyBaHb MatoTb MiANPUEMCTBA
3aKkapnatcbKoi (1,00), YepmniriscbKkoi (0,50), BonuHcbkoi (0,38) Ta XmenbHuubkoi (0,36) obnacteir. MoKasHUK
Kuiscbkoi,  JlbBiBCbKOi,  CyMCbKOI, IBaHO-PpaHKIBCbKOI, PiBHeHCbKOi,  TepHOMINbCLKOI, OpecbKoi,
JHinponeTpoBcbKoi, MonTaBcbKOi, 3anopi3bKoi Ta KUTOMUPCbKOT 061acTelt AOPiBHIOE HYAHO.

Fany3b. OuikyBaHHA 3anexaTb Big, ranysi npomucnosocrti. Jlerka (0,25) Ta aepeBoobpobHa (0,23) NnpomuUcaoBICTb

MaloTb HaMBMLLEe 3HaUYeHHs. MoKa3HMK BUPOBHMLUTBA byaiBenbHUX maTtepianis (-0,13) mae HailHMKYe Ta Big'emHe
3HAYEeHHSA.
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HEBM3HAYEHICTb
[BOpPIYHI OYiKyBaHHA

PiBeHb HEBU3HAYEHOCTI WO0A0 NNAHIB NiANPUEMCTB Ha HACTYNHi ABa POKMU CYTTEBO 3HM3UBCA Ta € HAMHMKYMM
NOKa3HMKOM 3a BecCb Mnepiog AocNimXKeHHA. YOoTMpM MicAui nocninb 3HAaYEHHA KOJIMBANIOCh Y MeXax O4HOro

AianasoHy. Bignosigi woao0 nepcnekTB Ha MaMbyTHI ABa POKM He MOXYTb Aath 39,4% ONUTAHUX KepiBHUKIB
nianpuemcts (50,6% y ntotomy)

Puc. 7. PiseHb HeguzHayeHocmi ujo0o OianbHocmi nidnpuemcmeaa y 080piyHili nepcriekmusi, % onumaxux
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PiBeHb HEBM3HAUYEHOCTI LLOAO MNJIaHIB HA ABOPiIYHY NePCNEeKTUBY 3a/1EXKUTb Big po3mipy nignpuemcrea. BogHovac
NMOKa3HMK HEBU3HAYEHOCTI 3MEHLUMBCA ANA BCiX NIANPUEMCTB, HE3ANEKHO Big, PO3MIpY. 3HAUYEHHA € HAMHUNKUYMM
ANA MIKpoNigNpUEMCTB, X04a 3MiHM NOKA3HMKa B LibOMY BUMAAKY € HAMMEHLWMMM (3MeHLWNAOCDH i3 42% n0 36% y
bepesHi). BogHo4yac NOKasHUK € NpUBIM3HO OAHAKOBMM ANA Manux (3HayeHHs 3meHwwunocb i3 50% ao 40%),
cepeaHix (NoOKasHMK 3meHWwKBCsA i3 52% [0 39%) Ta BeANKKUX (3HAYEHHA 3meHLWKnNock i3 (53% a0 41%) nianpuemcTs.

Puc. 8. Yacmka onumaHux, wo He 3mozaa 0amu eidnosidb Ha MUMAHHA APO 3MiHy HAQ HAcMynHi 08a POKU, 3a PO3MIPOM
nionpuemcmesa
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MiBpiYyHi OYiKyBaHHA

PiBeHb HeBU3HaAYeHOCTi B NPOrHO3ax NiBpPiYHOI NepcnekTMBU 3HaAUYHO 36inbinBCcA ANA GiHAHCOBO-eKOHOMIYHOT
cuTyauii Ha NigNPUEMCTBI Ta maiiXKe He 3MiHMBCA N4 3araJlbHOEKOHOMIYHOIO cepegoBuLLLA Nicna 36inblueHHA
MUHYNOro micaua. HesmsHaueHicTb a41a ¢piHaHCOBO-eKOHOMIYHOI cuTyaUil 36inbwmnack i3 13% po 17% y 6epesHi.
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A YacTKa OMUTaHuX, WO HEe 3MOMIM AaTH MPOrHO3Y WOoAO0 3MiH 3ara/lbHOEKOHOMIYHOMO cepeaoBuLLa, Y LiIoMY B
KpaiHi y 6epesHi 2024 ctaHoBUTb 19% (6yna 18% y notomy).

Puc. 9. PiseHb HeguzHa4yeHOCMi hiHaHCOBO-EKOHOMIYHOI cumyayii ma 3a2a716HOEKOHOMIYHO20 cepedosuwya, %
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e HeBM3HAYEHICTb GIHAHCOBO-EKOHOMIYHOI CUTYaLii Ha NiANPUEMCTBI

e HEBM3HAYEHICTb 3ara/IbHOEKOHOMIYHOIO CcepenoBMLLLa

PiBeHb HEBM3HAUYEHOCTI WOAO0 PiHAHCOBO-EKOHOMIYHOI CUTYaLii HA NiANPUEMCTBI Ta ii AMHamiIKa 3anexXaTb Bipg,
po3mipy nianpuemcts. Y Bi4COTKOBOMY pO3N0AiNi NOKa3HMK HEBUM3HAYEHOCTI ANA MIKPONigNPUEMCTB 3a/IMLIAETLCA
HaMBUWMM, BiH 36inbwmeca 3 18% a0 24% nicns 3MeHLWeHHA ABa Micaui nocnifb. PiBeHb HEBW3HAYeHOCTI Ans
Manux nianpuemcts y bepesHi ctaHoBUTb 16% ( y ciuHi Ta ntoTomy 6yB 13%). Y 6epesHi HEBU3HAYEHICTb WoA0

¢$iHaHCOBO-eKOHOMIYHOI CUTYaUii HA NiANPUEMCTBI ANA cepeaHix NianpuemcTs 3pocaa 3 9% Ao 16%). MoKasHUK
HEeBM3HAYEHOCTI ANA BENMKUX NignpuemcTs 36inbwimneca 3 16% no 20%.

Puc. 10. Yacmka onumaHux, Wo He 3Mozau 0amu 8i0nosiob HA MUMAHHA MPO 3MiHY PIHAHCOB0-EKOHOMIYHO20 cepedosuuid 8
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HeBu3HaueHicTb WOA0 3arabHOEKOHOMIYHOro cepefoBULLA, AK | Yy BUNAAKY 3 ¢iHAHCOBO-EKOHOMIYHOM
CUTyaLi€lo, 3aNeXuUTb Big po3mipy nignpuemcrsa. [MOKa3HMK HEBM3HAYEHOCTI MIKPOMIANPUEMCTB 3a/IMLLIAETHCA
HaMBMLWMM Ta 36inbnBCA 3 22% A0 29%. NOoKAa3HUK HEBU3HAYEHOCTI 414 MaMX NigNPUEMCTB CYTTEBO HEe 3MiHUBCA
Ta cTaHOBUTbL 18% (6yB 17% y NtOTOMY), @ MOKA3HUK cepeaHix NiANPUEMCTB, AK i MUHYIOrO MicAuA, CTaHOBUTb 15%.
PiBeHb HEBM3HAUYEHOCTI WOA0 3MiH 3ara/lbHOEKOHOMIYHOTO cepeloBULLa Ha NiB POKY 36inbwimnBeca 3 18% no 23%.
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Oinoea aymKka/ HoBe WwomicayHe onuTyBaHHA NigNnpPUEMCTB

Ne23, bepeseHb'24

Puc. 11. Yacmka onumaHux, wo He 3moeau 0amu 8i0rnogidb Ha MUMAHHA MPO 3MiHy 3a2a/716HOEKOHOMIYHO20 cepedosulid 8

repcrnekmusi Ha rig poky

80
60

o

Mikpo

HTpa.22 WYep.22 W /JInn.22

H Ciy.23 ®J/lio1.23 mbep.23 WKsgi.23 MW Tpa.23

Mani

CepegHi

Benuki

Cep.22 WM Bep.22 W KoB.22 B /Inc.22 M Ipy.22

Yep.23 ®m/mn.23

M Bep.23 mKoB.23 W /Inc.23 WM py.23 ECiy.24 M J1i0T.24 W bep.24

TpnMicAYHI OYiKyBaHHA

Cep.23

0l s e .o
2
. I II ||| |||||I| ” |||| i |” |||| mmll ||I|||.|| umll

Y 6epe3Hi 2024 poKy piBeHb HEBU3HAYEHOCTi B KOPOTKOCTPOKOBIN NepcneKkTuBi 36ibLuMBCA AN1A BCIX NOKA3HUKIB.
HaliBUWMM piBeHb HEBM3HAYEHOCTI B TPUMICAYHIN NepcnekTuei € Ana noaaTkoBoi 3aboprosaHocTi — 13,6% (6yB
5,7%) Ta KpeauTopcbKoi 3aboproBaHocTi — 13,4% (byB 6,4%), 3Ha4YeHHA AKOro 3pocsio Halbinbwe. HalimeHwe
NMOKa3HMK HEBM3HAYEHOCTI 3piC A1A KibKOCTI NpaLiBHUKIB y BUMYLLEHUX BignycTKax (i3 6,5% fo 7,5%). HanHmxKunm
3HAYeHHA € AN 3anaciB roToBoi NpoAyKLji - 5,5% (6yno 3,3%) Ta Ans 3anacis CMPOBMHM Ta maTtepianis — 5,4% (6yno

2,8%).

Puc. 12. Yacmka nionpuemcms, AKi He 3mMo21u 3pobumu npoz2Ho3 rpo 3MiHy MOKA3HUKA 8 nepcriekmusi 3-x micayis, % onumaHux

MopaTkoBa 3a6oproBaHicTb
KpeauTopcbka 3aboprosaHicTb
[ebiTopcbka 3aboproBaHicTb
LliH1 Ha cupoBUWHY i MaTepianu
LliHn Ha roToBy npoaykuito

KinbkicTb NpauiBHUKIB Y BUMYLLIEHUX
BignycTkax

EkcnopTt

KinbkicTb npauiBHUKIB
HoBi 3amoBneHHA
BupobHuuTBO

Mpogax

3anacu rotoBoi npoayKLii

3anacu cMpoBUHK Ta maTepianis

Created with Datawrapper

11.4
11

12.5
13.1
127

13

6.6
12.9
11.6
11.6
lil:2:
9.4
9:2

>KoB.23

Nnc.23
7.8

(o)}

~ o SN ®
o) N Sl
~
o

HEEN
F-S

S ©
N e
N}
S

O
A

o
—

ol
N

=
-

2
o

EEEEN
o B N e
A-1e]c e

IoT.24
s

B s

10.3

_l_l_lm
Iiig
of >]o K

1N

N
~

NN Y ®
(AN EAN RAN ROE NN B

a g o
> w

—

13



[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB Ne23, bepe3seHb'24

[MOKASHURW AIATBHOCTI MIANPUEMCTB TA
KOPOTKOCTPOKOBI O4IKYBAHHA

ATPEFOBAHMW MOKA3HWK MEPCAEKTUB MPOMMC/IOBOCTI

3HaueHHA arperoBaHoOro NoKasHuKa nepcnektus npomucnosocti (AMMM) gsa micaui nocninb NOCTynoBo 3pocTae.
MoKka3sHuK 36inbwmeca 3 0,11 go 0,15.

Mpwu ubomy, y ANMM cnocTepiraloTbcs 3MiHM B 3HAYEHHI BCiX TPbOX MOT0O CKNagoBux: (1) supobHuUYi 04iKy8aHHA Ha
HACTYMNHi TPU - YOTUPK MicALLi NOKPALLMIUCH, 3HAYEHHSA 36inblumnock i3 0,42 ao 0,53. (2) OuiHKu nopmdebento Hosux

30M08/1eHb TAKOK CYTTEBO MOKPALLMANCD, 36inblumBLIKCE i3 -0,19 go -0,05, a (3) ouyiHku 3anacie 20moesoi NpodyKuyii
36inbwmance i3 -0,10 go 0,02, 3MiHMBLUM 3HAK Ha A0AaTHUN.

Puc. 13. AepezosaHuli NOKA3HUK Mepcrnekmus npomucao8ocmi
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3MiHM WoA0 nonepeaHbOro MicALA

[Ba micaui nocninb cnocrepiraeTbca TEHAEHLIA 4,0 HAapOLLyBaHHA 06cAriB BUPOOHMLTBA. IHOEKC 3MIH BUPOBHMLITBA
36inbwmecs 3 0,11 go 0,16. 3meHWKMAACb YacTKa NiANPUEMCTB, AKi CKOpodyBaaun obcarn BUpPobHULTBA, i3 16,7% 8o
12,1%. BogHouac YyacTka TMX NiZNPUEMCTB, AKi HApOLLyBaaM 06csarM BUPOOHULTBA, TPM MicAL NOCNiNb CYyTTEBO He

3MIHIOETbCA Ta CTaHOBUTL 24,8% y bepesHi (byna 24,3% B noTomMy). YacTKa TUX MiQNPUEMCTB, Ha AKUX 3MiH He
BiabyBanocsk, 36inbwmnace i3 58,9% no 63,1%.

Po3mip. Cepea, NiAnpuMeEMCTB Pi3HUX PO3MipiB HalKpalli pe3ynbTaTh MatoTb Benuki (0,27) nignpuremcrsa. MoKasHUK
cepegHix (0,16) Ta manux (0,06) NIANPUEMCTB € HUNKUYMM,

npoTe 3a/MWIAETbCA A0AAaTHUM. 3HaYeHHsA
MIKpPONiANPUEMCTB € HAMHUXKYMM Ta Big emHum (-0,05).

PerioH. PerioHanbHi BigMiHHOCTI Ay»e cyTTeBi (Halbinbwe 3HayeHHA 0,53, a HalimeHwe — -0,42). Halikpalyi
pe3ynbTatM manu nianpuemctea TepHoninbcbkoi (0,53) Oaecbkoi (0,52) Ta JibeiBcbKoi (0,48) ob6nacTeit. HanHU KU
3HayeHHsA iHaeKcy 3adikcoBaHo gna nignpuemcts CymcbKoi (-0,42) Ta XapkiscbKoi (-0,20) obnacTelii.
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[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB Ne23, bepe3seHb'24

Fany3b. 3HayeHHsA iHAEKCY Pi3HATLCA 419 CEKTOPIB Ta ranysen. Halkpawa cutyauia B nonirpadii (0,36), nerkii (0,28)
Ta xapuosiit (0,21) npomucnoBocTi. HaliHMKUe | eanHe BiA '€EMHE 3HAYEHHS MatoTb MallMHobyayBaHHsA (-0,08) Ta
BUPOBHULTBO ByaiBenbHUX maTtepianis (-0,12).

Puc. 14. IHOeKkcu 3miH supobHUUmMea
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«=@==B1POOHNLTBO OuiKkyBaHi 3MiHM BUPOOHULTBA

OuyikyBaHHA WoA0 3MiH BUPOOHMLTBA

OuiKyBaHHA WOA0 3pPOCTaHHA 06cAriB BUPOOHULITBA CYTTEBO NOKPALMAUCD. |HAEKC OYIKYBAHMX 3MIH BUPOBHULITBA
36inbwmeca 3 0,42 go 0,53. YacTKa NiANPUEMCTB, Ha AKUX NIAHYETbCA 3POCTaHHA BMPO6HMUTBA, 36inbwKnnach i3
49,8% po 54,4%. YacTtka TMX, XTO He O4iKye 3MiH, 3meHwwnnack i3 53,7% po 41,5%. Yactka nignpuemcrs, fKi
NAaHyTb CKOPOYYyBaTHM BUPOOHMLTBO, 36inbunnack i3 2,5% ao 4,1%.

Po3mip. OuiKyBaHHA WOAO0 BMPOOHMUTBA 3aseXaTb Big, po3mipy nianpuemcts. Halbinblw onTUMICTUUHUM €

nokasHuK Benunkux (0,61) nignpuemcts. 3HadyeHHA cepegHix (0,51) Ta manux (0,49) € NpuBGAN3HO OLHAKOBUM.
HaliHnKuMm € 3HaueHHA ana mikponianpuemcts (0,31).

PerioH. MnaHu NiANPUEMCTB CYTTEBO 3a/1€XKaTb Bif, perioHy po3TawyBaHHA. Hanbinbw onTUMICTUYHI NAAHU WOA0
3pocTaHHA obcariB BUpobHMLTBA MatoTb lMonTaBcbKa, |IBaHO-®OpaHKiBCbKa, J1bBiBCbKa Ta TepHoninbcbKka (no 1,00
ANa KoXKHOI) obnacTi. HaliHMyK4Ye 3HaYeHHA NOKa3HMKa, AKe A0PiBHIOE HYtO, MaE XapKiBcbKa 061acTb.

Fany3b. BUpobHMUi ouikyBaHHA Ha TPWU MicAL 3anexKaTb Big, ranysi. HaiBULWMMM € NOKA3HUKM OYiKYBaHb Xap4oBOi

(0,58) npomwucnosocti Ta nonirpadii (0,55). HaliHMKYe 3HaYeHHA NOKasHWMKa Mae meTanoobpobkra (0,28) Ta
BUPOBHULTBO ByaiBenbHUX maTepianis (0,24).

MPOLAXKI

3MiHM WOoA0 nonepeaHboro micaua

Y 6epesHi pe3ynbTaTM NnpoaarKis CyTTEBO NOKPALWMAUCD. IHAEKC 3MIH MPOAMNKIB 36inbwimeca 3 0,07 ao 0,16. Lle ctano
MOXK/IMBUM 3aBAAKM 3MEHLUEHHIO YAaCTKMU TUX, XTO CKOpo4yyBaB obcarm BupobHMLTBa, i3 21,7% ao 13,4%. YacTka
NigNPUEMCTB, Ha AKMX He BiabyBanock 3miH, 36inbmnnack i3 53,2% o 60,9%. YacTka nignpUEMCTB, AKi HapoLLyBaau
ob6carv npoaaxis, CyTTEBO He 3MiHWIACh Ta CTaHOBUTL 25,7% (6yna 25,0%).

Po3mip. [HAEKC 3MIH NMPOJAXIB Bennkux (0,32) nignpuemcTe € HalBUWMM. BoaHouac, 3HaYeHHA Ans cepegHix
nNignpMeEMCTB € BABIYI MeHWMM Ta cTaHoBUTb 0,14. MNMoKasHMK Manux nignpuemcte ctaHoButb 0,14. HaMHMKYe Ta
€/INHe BiA 'eMHe 3HAaYeHHs NOKa3HMKA MatoTb Mikponianpuemctaa (-0,07).

PerioH. HaliBuLe 3HauYeHHA IHAEKCY 3MIH NPOJANXIB 3adikcoBaHo ana MonTaecbKoi Ta TepHoninbebKkoi (no 0,53 ana

KOKHOI) obnacTteit Ta OpecbKoi (0,52) obnacti. HaHUXK4Ye 3HayeHHA MaloTb MoKasHuMkM Cymcbkoi (-0,40), Ta
Xapkiscbkoi (-0,20) obnacteli.
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[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB Ne23, bepe3seHb'24

Fany3b. HaliBuwmin IHAEKC 3MIH MPOOAXKIB matoTb nosirpadia (0,36) ta nerka (0,24) npomucnoBicTb. HalHMKuI
NOKa3HUKM MaloTb MalLMHOBYAyBaHHA Ta BUPOBHULUTBO ByaiBenbHUX maTepianis (no -0,11 Ana KoXKHOI ranysi).

OuiKyBaHi 3MiHM NpoaaxiB

OuikyBaHHA wWoA0 06cAriB npogaxie NPOAOBXYIOTb 3pOCTaTU. IHAEKC OYIKYBAHMX 3MIH OBCArIB MPO/AMNKIB
36inbwmeca 30,43 oo 0,53. 3pocna i YacTKa TUX, XTO NIaHYE CKOPOYYyBaTK Npodaxi, 36inbwmnBLumnCch i3 2,7% a0 4,1%,

i YacTKa TUX, XTO NaHYeE iX HapolyBaTtu (i3 45,2% o 53,7%). BiocoToK onuTaHMX, AKi BBaXKatoTb, WO HIYOro He
3MiHUTbCA, 3MeHWwKnBCA 3 52,1% 0o 42,2%.

Po3mip. MNoKa3HMK odikyBaHb Ana Beankux (0,62) NignpuemMCTs € HaMBULLMM. 3HAYEHHSA NOKa3HKUKa cepegHix (0,49)
Ta manux (0,48) € npnban3HO ogHakoBMM. MNMoKasHUK MikponianpnemcTs (0,31) € 3HAYHO HUKYUM.

PerioH. Y po3pi3i perioHis HanKpalLLi o4ikyBaHHA 3a¢ikcoBaHO B MonTaBcbKiit, JIbBIBCbKIN, TepHOMINbLCLKINM Ta IBaHO-

®paHkiBcbkii (Mo 1,00 ana KoxKHoi) obnacTax. MMOKasHMK odiKyBaHb MMUTOMMPCbKOI, [HiNponeTpoBCbKOi Ta
XapKiBCbKOi 06.1acTEN € HAMHUKYMM Ta AOPIBHIOE HY /IO,

Fanysb. HanBuLLi NOKa3HWKM OYiKyBaHb CTOCOBHO NPOAaKiB MatoTb Xxap4yosa (0,58) npomucnosicTb Ta nonirpadis
(0,55). Moka3HMK o4ikyBaHb MeTano006pobKu (0,28) Ta BUpobHULUTBA ByaiBenbHUX maTepianis (0,27) € HANHUKYMM.

Puc. 15. IHOekcu 3miH npoodadxcie
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e=@==1poaaxi OuiKyBaHi 3MiHM Npoaaxis

3MiHM WOoA0 nonepeaHboro micaua

Temnu 3poCTaHHA eKCNOPTYy NMPUCKOPIOKOTLCA. 3HaYeHHA IHAEKCY 3MIH EKCNOPTY 36inbwmnnoce i3 -0,08 go -0,04,
3MIHMBLUWM 3HaK i3 Bif €EMHOro Ha A04ATHMI. YacTKa ONUTaHUX, ¥ AKMUX 0BCArM eKCnopTy CKOPOTUAWUCH, CYTTEBO
3meHLwmunacy, i3 29,3% po 16,1%. BogHo4yac 4acTka NignpMEMCTB, AKi HapOLLyBa/IM eKCNOPT, 3MEHLIMAACh MEHLU

icToTHO, i3 18,9% f0 16,8%. Mpu LbOoMy, YacTKa TMUX NiANPUEMCTB, Ha AKMX 0OCATM EKCNOPTY 3a/ULWLKMINCL Be3 3MiH,
3pocna351,8% no 67,1%.

Po3mip. 3HaueHHs IHAEKCY 3MIH EKCNOPTY € BULLMM Ta NpubIn3HO ogHakoBuM ans cepeaHix (0,08) Ta Benunkmx (0,10)
nianpuemcts. 3HadeHHa gna manux (-0,19) Ta mikponianpuemcts (-0,22) € CyTTEBO HUMMKUMM Ta Ma€E Bif'eMHe

3Ha4YeHHA.

PerioH. Y perioHanbHOMY po3pi3i HaMBULLMMM € NOKa3HUKK OgecbKoi (0,56) obnacTi. HaliHMXYMM € 3HaYeHHs ans
Cymcbkoi (-1,00) obnacri.
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[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB Ne23, bepe3seHb'24

Fany3b. Y ranyseBomy po3nogini IHAEKC 3MIH EKCMIOPTY mae meTanoobpobka (0,31). HaMHUKYe 3HauyeHHA Mae
BUPOBHULTBO ByaiBenbHUX maTtepianis (-0,05).

OuiKyBaHi 3MiHM eKcnopTy

OuiKyBaHHA WOA0 3MiH €KCNOPTYy CYTTEBO MOKPALLMAMCL MNiCNA KiZIbKamMiCAYHOI cTarHauii. 3HayeHHA IHAEKCY
OMIKYBAHMX 3MIH EKCMOPTY 36inbwmnocsk i3 0,28 go 0,45. YacTka TUX, XTO NAaHYyE HapoLlyBaTM €KCnopT, 3pocaa 3

29,5% po 45,0%. YacTKa TUX, XTO NJIaHYyE MOro CKOpoYyBaTH, CYyTTEBO HE 3MiHMANACb Ta CTaHOBUTb 4,5% (6yna 4,8%).
YacTKa TUX, XTO HE OYIKYE }KOAHMX 3MiH, 3MeHLWMnNack i3 65,7% po 50,5%.

Po3mip. HaliBuwuii Ta npubaM3HO 04HAKOBMIM NOKA3HUK OYiKyBaHb LLLOA0 eKCNopTy MatoTb Bennki (0,57) Ta cepeaHi

(0,44) nignpmemcTaa. MNoKasHWK Maanx NianNPUEMCTB cTaHoBUTb 0,21. HaliHMKuYi oYiKyBaHHA LWLOA0 €KCNOPTY MatoTb
MIKpONigNPUEMCTBA, NOKA3HMK AKUX cTaHOBUTL 0,15.

PerioH: HaliBuuie 3HayeHHA IHOEKCY OYIKYBAHWMX 3MIH EKCMOPTY 3adikcoBaHO ans nignpuemcts [onTaBCbKoi,

JNlbBiBCbKOI Ta TepHoninbcbkoi (No 1,00 ans KoxKHoi) obnacten. Halriplwimmm € odikyBaHHA NpeacTaBHUKIB BisHecy
Cymcbkoi (-0,50) obnacri.

Fany3b. HaliBulLe 3HAYEHHS iHAEKCY O4YiKyBaHWX 3MiH eKcrnopTy MatoTb xapyoBa (0,43) NPOMUC/IOBICTb, @ TAKOX

meTanoobpobka Ta ferka npommcnosictb (no 0,40 AN KOXHOI ranysi). HallHM»K4Ye Ta eanHe Bia’ eMHe 3HaYyeHHA
NOKasHWKa Ma€e BUPObHULTBO byaiBenbHUX maTepianis (-0,30).

Puc. 16. IHOekcu 3miH ekcriopmy
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e=@==EKcrnopT OuiKyBaHi 3mMiHM eKcnopTy

3ATTACK CMPOBUHN

3MiHM WOoA0 nonepeaHboro micaua

Temnu CKOpoYeHHA 3anaciB CUPOBMHU CMOBINIbHUAUCL. 3HayeHHs IHAEKCY 3MIH 3AMACIB CUPOBUHWM B BepesHi
nopiBHAHO 3 N0TMM 36inbwmnock i3 0,01 go 0,09. YacTKa pecnoHAEeHTIB, WO NOBIAOMMAN NPO HAKOMNUYEHHA 3anacis

CUPOBMHM 3@ MWUHY/NN MiCALLb, CYTTEBO He 3MiHMANAcb Ta cTaHoBuUTb 19,1% (byna 20,0%). BoaHouyac, 4acTka

OMWTAHMX, WO BKA3a/M Ha iX CKOPOYEHHA, 3meHwwunacob i3 19,1% po 13,6%. Yactka nignpuvemuis, y AKUX y

NOPIBHAHHI 3 MUHYJIMM MICALEM HIYOTo He 3MiHMA0Cb, 3pocna 3 61,8% [0 66,4%.

Po3mip. IHOEKC 3MIH 3ANACIB CUPOBUHW € HanBuWwMm ans Bennkux (0,25) nignpuemcts. NMoKasHUK cepeaHix (0,03) Ta
manux (0,01) € cyTTeEBO HMNKUMM Ta NPUBAM3HO OLHAKOBMM, NPOTE BCe Wie MaE AOAATHE 3HauyeHHA. 3anacu
CUPOBMHM Binblue cKopodyBanMch AN MiKponianpuemcts (-0,02), NOKa3HMK AKUX MaE Big eMHe 3HaUYEHHS.
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[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB Ne23, bepe3seHb'24

PerioH. HaltyacTilwe npo HakonuyeHHA 3anaciB CMPOBMHU NoBigomaAlTb y Montascbkin (0,68), TepHoNiNbCbKiN
(0,58), a Takox B OaecbKilt Ta JlbBiBCbKil (M0 0,52 AnA KoXKHOI) obnactax. NokasHukM m. Kuesa (-0,52), BiHHUUbKOT
(-0,32), CymcbKoi Ta HinponeTpoBcbKoi (No -0,30 Ana KoXHOT) ob6nacTelt € HaUHUKUMMU.

Fanysb. Y ranysesomy posnogini goAaTHe 3HayYeHHA matoTb xap4yosa (0,16) Ta nerka (0,15) npomucnosicTs.
MokasHuKKM nonirpadii (-0,40) Ta aepeBoobpobHOoi (-0,10) NPOMMUCNOBOCTI € HAUHUMKUMMMU.

OuiKyBaHi 3MiHM 3anaciB CUPOBUHM

Ha HactynHi Tpu micaui nignpuemui oUikyoTb Ha Noganblue HAKONUUYEHHA 3anaciB CUPOBUHM: IHOEKC OYIKYBAHUX
3MIH 3AMACIB CUPOBUHM 36inblumeca 3 0,27 go 0,34. Y BiACOTKOBOMY PO3MOAini 3pocsa 1 YacTKa PecnoHAEHTIB, AKi
OYiKYIOTb HaKoMMYeHHs 3anacis cuposuHun (i3 32,4% po 40,0%), i YacTKa TUX, XTO BBArKa€, WO 3anacu CUPOBUHU

6yayTb cKopouyBaTuch (i3 7,5% 10 9,2%). YacTKa TUX, XTO BBaXKaE, L0 CUTYyaLlia He 3MIHUTbCA, 3MeHLnAach i3 60,1%
00 50,8%.

Po3mip. IHOEKC OYIKYBAHMX 3MIH 3AMACIB CUPOBMHU € BULWMM ansa Bennkux (0,46) nianpnemcts. MoKasHUK cepeaHix
nianpuemcts ctaHoBuTb 0,33. MoKasHMK manux (0,22) Ta mikponignpuemcts (0,19) € npnbaM3HO O AHAKOBUM.

PerioH. HarBuwmm [HAEKC OYIKYBAHMX 3MIH 3AMACIB CMPOBWHM € ana |BaHo-PpaHKiBCbKOI, JIbBIiBCbKOI Ta

TepHoninbebKoi (No 1,00 Ans KoxKHOT) obnacten. HaMHMMKUMM 3HaYeHHs iHAeKcy € ana m. Kuesa (-0,55) a Takox ans
YepHiseubkoi (-0,14) Ta CymcbKoi (-0,11) obnacTeit.

Fanysb. Y ranyseBomy po3pisi HaMBULLMI MOKA3HMK OYiKyBaHb WOA0 3MiH 3anaciB CMpPOBMHN Mae xap4yoBa (0,44)

npomucnosictb Ta nonirpagia (0,30). HaltHMXKYe 3HaAYEeHHA Mae AepeBoobpobHa NPOMUCIOBICTb, MOKA3HUK AKOT
LOPIBHIOE HY IO,

Puc. 17. IHOekcu 3miH 3anacie cuposuHu
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e=@==3anacu CUPOBUHUN OuikyBaHi 3MiHW 3anaciB CUPOBUHM

3AMNACK TOTOBOI MPOAYKLLIT

3MiHM WOoA0 nonepeaHboro micausa

CnocTepiraeTbcA NOCTYNoBa TEeHAEHLA AO CNOBi/IbHEHHA TEeMMiB CKOPOYEHHA 3anaciB roToBOi NPOAYKLii.
3HayeHHA BiAMNOBIgHOrO iHAEKCY B 6epesHi He3HaYHUM YMHOM 36iabwmnoch i3 -0,23 po -0,19. Y BiacoTkoBoMy
po3noaini Npu LboMy CyTTEBMX 3MiH He Biabynocb. YacTKa pecnoHAEHTIB, LLLO NOBIgOMMAM NPO CKOPOYEHHA 3anacis
roToBOi NPOAYKL,i, CTaHOBUTb 29,1% (6yna 31,5%), YacTKa TUX PECNOHAEHTIB, Y AKMX 3aNacu 3p0OC/an, TaKOXK Malixke

He 3MiHMMacb Ta cTaHOBUTL 7,9% (byna 8,7%). YacTka pecnoHAeHTiB, AKi 30BCiM He BigYyau 3miH, Aello 3pocna, i3
59,9% no 63,0%.
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[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB Ne23, bepe3seHb'24

Po3mip. 3HaueHHs iHAEKCy 3aN1eKHO BiZ PO3Mipy NiANPUEMCTBA € HUKYMM Ta NPUBAM3HO O4HAKOBUM ANA ManuX (-

0,31) Ta cepeaHix (-0,25) nignpuemcts. MoKasHUK Mikponianpuemcts ctaHoBuTb -0,14. MOKa3HUK BENMKUX
NiANPUEMCTB MA€E HalBULLE, XO4a BCe LUe Big eMHe, 3HAYEHHS, ke cTaHoBMTb -0,05.

PerioH. 3HayeHHA iHAEKCY 3aneXuTb Bif perioHy. HaliyacTiwe npo HaKomW4YeHHA 3anaciB roToBOi NpoayKuii
roBopATb Ha nignpuemcraax Kuiscbkoi (0,19), XmenbHuubkoi (0,14), a TakoxK YepKacbKoi Ta 3anopisbKoi (no 0,07
ON5 KOXKHOI) obnacten. HalHuKunMm € iHgeKc IBaHo-PpaHKiBcbKoi (-0,88), Ta TepHoninbebKoi (-0,84) obnacrten.
Fany3b. Y ranyseBomy po3MoAi/li HalHMXYMMKM € 3HayeHHs ana nonirpadii (-0,57) Ta xap4yoBoi i nerkoi
npomucnosocti (no -0,28 pnsa KokHOi ranysi). HalBuwe 3HA4YeHHs, AKe [OOPIBHIOE HY/O, MAE XimivyHa
NPOMMUCNOBICTb.

Puc. 18. IHOekcu 3miH 3anacie 20moeoi npodyKuyii
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==@=—3aracu rotToBoi NpoayKLu,ii OuikyBaHi 3MiHM 3anaciB roToBOI NPOAYKLT

OuiKyBaHi 3anacu rotoBol NPoAyKL,il

Y MaitbyTHbOoMY KepiBHMUKU NiANPUEMCTB He OUiKyIOTb CYTTEBMX 3MiH NOKa3HMUKa. |HAEKC OYIKYBAHMX 3MIH 3AMACIB
roTOBOI MPOAYKLII cTaHoBUTbL -0,24 (6yB -0,23). 3pocna i 4YacTKa ONUTAHWUX, AKI BBaXKaloTb, LLO 3anacu rotoBoi
NPOAYKLT B HACTYMHI TpU MicALi ckopouyBaTUMyTbes (i3 27,1% A0 32,6%), i 4aCTKa TUX, XTO OYIKYE ix 36inblueHHs (i3
4,0% no 7,9%). BiacoTOK TUX, XTO BBaXaE, LLLO HIYOro He 3MiHUTbCSA, 3MeHLLnBCA 3 68,9% A0 59,4%.

Po3mip. 3HaueHHA NOKa3HMKa 3a/1eX1Tb Bif PO3Mipy NigNPUEMCTBA. 3HAYEHHSA IHAEKCY € HUKUYMM Ta OAHAKOBUM

Ana Manux Ta cepeaHix (no -0,33 AnsA KoXKHOro) nignpuemcts. MoOKasHUK BEAMKUX Ta MikponignpuemcTs (no -0,08
KOYKHE) € CYTTEBO BULLMM Ta OAHAKOBUM.

PerioH. Y perioHanbHOMY po3noini HalBULLIMM € 3HauyeHHA ana Yepkacbkoi (0,33) Ta 3anopisbkoi (0,18) obnacTeli.
MoKa3HMK oYiKyBaHb A5 3aKapnaTcbKoi 061acTi 4OPiIBHIOE HYAO. HallHMKYMMM € NOKa3HUKK JIbBiBCbKOT Ta IBaHO-

dpaHkiBcbkoi (Mo -1,00 ans KoxHOI) obnacrTi.

Fany3b. 3HayeHHA iHOEKCY € HAaMBULLMM Ta LOPIBHIOE HY/O AnA AepeBoobpobHoi npomucnoBocTi. HaHUKYMMm €
nokasHuK nerkoi (-0,32) Ta xap4yoBoi (-0,31) npomucaoBocTi.
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[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB Ne23, bepe3seHb'24

HOBI 3SAMOBJ/IEHHA

3MiHM WoA0 nonepeaHboro micaua

Temnu 3p0oCTaHHA HOBMUX 3aMOBJ/IEHb NPUCKOPIOOTbCA. IHAEKC 3MIH HOBMX 3AMOB/IEHDb Y It0TOMY 36i/1bLLMBCA BABIYI,
i3 0,08 go 0,15. Y BiACOTKOBOMY PO3MNOAiNiI YaCcTKa TUX, Y KOO 3pOCAa KiNbKiCTb HOBMX 3aMOB/IEHb, CYTTEBO He
3MiHMNacb Ta cTaHOBUTL 25,6% (byna 24,0%). BogHouac, YyacTKa TUX, XTO MOBIZOMMB MPO CKOPOYEHHA TXHbOT
KiNbKOCTI, 3MeHLwmAnach i3 18,9% no 13,8%. YacTka TUX, XTO He Bia4vyB 3MiH, 36inbwimnacek i3 57,0% o 60,6%.

Po3mip. 3HauyeHHs iHAeKcy € Buwum ana senukux (0,28) ta cepegHix (0,13) nianpuemcts. MoOKasHUK Manmx
nignpuemcts ctaHoBUTb 0,06. HaltHMKYe 3HAYEHHA MatoTb MiKponianpuemcTaa (-0,07).

PerioH. Cepep, perioHiB HOBi 3amMoBNeHHA Haibinblue 3poctann B MonTascbKilt (0,63), TepHoninbebkin (0,58) Ta
JNbBiBCbKIM | Opecbkin (No 0,52 ans KoXHOT) obnacTax, y ToM yac Ak y Cymebkint (-0,45) Ta XapkiscbKilt (-0,20) obcesar
HOBMX 3aMOB/1IeHb HalbifblLe CKopoYyBaBcA.

Fany3b. Halikpalie nonepeaHbOro MicAUA CUTyallis 3 HOBUMW 3aMOBJIEHHAMM CKAaganacb ana nerkoi (0,30)

npomucnosocti Ta nonirpadii (0,18). HalHMKYi NOKa3HMKU MaloTb AepeBoobpobHa (-0,15) npomucnosicTb Ta
MalmnHobyaysaHHa (-0,08).

Puc. 19. IHOeKcu 3MiH HOBUX 3AMOB/1EHb
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«=@=—HoBi 3aM0OBNEHHA OuiKyBaHUX 3MiH HOBMX 3aMOB/EHDb

OuiKyBaHi 3MiHM HOBUX 3aMOB/1IEHb

Y HacTynHi Tpu Mmicaui nianpuMemui o4iKyloTb Ha Nopasnblue 3POCTAaHHA 06CAry HOBMX 3aMOBJ/IEHb. 3HAYEHHSA
IHAEKCY OYIKYBAHWMX 3MIH HOBMX 3AMOB/EHb 36inbwmnock i3 0,41 go 0,52. Y BiacOTKOBOMY po3nofini 4acTka
PEeCcrnoHAEHTIB, O OYiKylOTb Ha 3pOCTaHHA HOBWX 3aMOBJIEHb, 36inblumnacsk i3 43,8% ao 53,5%, BogHo4ac, YacTKa
PECMNOHAEHTIB, AKi OYiKYIOTb Ha CKOPOYEHHA 06CATY HOBMX 3aMOB/EHD, 30i/1bLLIMAACE MEHL iCTOTHO, i3 2,3% 80 4,4%.
YacTKa TUX, XTO HE OYiKYE }KOAHUX 3MiH Y HAaCTYMNHi TPU MicALi, 3MeHwWwwnnack i3 53,9% 0o 42,1%

Po3mip. MoKa3HMK oYiKyBaHb € HAMBULMM ANA Bennkux nignpuemcTs (0,60). MokasHMK manux (0,47) Ta cepeiHix
(0,49) nignpuemcts € NPUBNM3HO 0AHAKOBUM. MOKa3HWK MIKPOMiANPUEMCTB € HAMHUMKUYMM Ta cTaHoBUTDL (0,35).

PerioH. 3HauyeHHA iHAEKCY MatoTb CYTTEBI perioHanbHi BigMiHHOCTI. Y J1bBiBCbKii, TepHONiNbCbKiM Ta |BaHO-
dpaHkiBcbkin (o 1,00 gns KoXKHOI) 0bnacTax 6isHec BiNblIOK MIPOIO HiXK B iHLWINX PerioHax OYiKye Ha 36inblUeHHS
HOBMX 3aMOB/IeHb. Pa3om i3 TUM, NokasHUK YepHiBeupbKoi (-0,06) obnacTi eaANHNIN Mae Big'eMHe 3HaUYEHHS.

Fany3b. HaiKpalli o4ikyBaHHSA LWOA0 HOBMX 3aMOB/IeHb MatloTb nosirpadisa Ta xapyoBa npomucaosicTb (no 0,55 ana
KOXKHOIi ranysi). MokasHMK meTanoobpobku (0,06) € HaHMKYMM.
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[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB Ne23, bepe3seHb'24

3abe3neyeHicTb 3aMOB/IEHHAMMW Hanepes,

Y 6epesHi 2024 poKy cepeaHii TepmiH 3abe3neyeHOCTi HOBUMM 3aMOB/IEHHAMWU A1 ONUTAaHUX NiANPUEMCTB
3a/IMLIMBCA Ha piBHi ABOX MicAUiB (MeaiaHa), Ha AKOMY BiH TPMMAETbCA 3 TpaBHA 2023 poky. MNepes UMM, y CiYHi -
KBiTHi 2023 poKy, Luei TepmMiH 6yB BinblMMm i CKNagas TpU Micsaui.

YacTKa nignpueMcTs, siKi MatoTb 3aMOB/IEHHA He Bifiblue HiXK Ha ABa MicAu,i, cKnana 51%, Wo NPaKTUYHO CTi/IbKM XK,
CKiNbKK Byno B ntotomy (52%). MpoTArom oCTaHHIX 4BOX MiCALLB LA YaCTKa TPMMAETLCS Ha BULLLOMY PiBHi HiXK Y CiuHi
2024 pokKy, Konu TaKi nignpuemcraa cknaganm 57%.

Puc. 20. Yac, Ha sKkuli nionpuemcmea 3abe3neyeHi 3aMo8/eHHAMU
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Po3mip. 3abesneyeHicTb 3aMOBNEHHAMM 3POCTAE 3i 36iNblEeHHAM po3mipy nianpremcts. MikponianpuemcTsa, y
cepeaHbomy, 3abe3neyeHi HOBUMM 3aMOBIEHHAMM /IMLLIE Ha OAMH MicAub (MefiaHHe 3HAUYEHHS), ToAj AK Manui
bi3Hec — Ha ABa micsauli, a cepeaHili Ta BEJIMKMA — Ha TPU MicAaL.

67% mikponignpuemcts Ta 62% ManmMx mMaloTb 3aMOBJ/IEHHA AMLLE Ha nepioa 40 ABOX Micauis. BoaHouac 30%
BENMKUX NignpuemcTs Ta 20% cepegHix 3abe3neyeHi 3aMOBNEHHAMM Ha WIiCTb micaLiB i binbLie.

Fany3b. Y 6epesHi 2024 poKy NOPIBHAHO HANAOBLUMI CEPEAHIN TEPMIH HOBUX 3aMOB/EHDb, IKUI, YTIM, CKNaB nLwe
TpM Micaui (megiaHHe 3HauyeHHA), 6yno 3adikcoBaHO B XiMiYHIA NPOMMCNOBOCTI, MalUMHOBYAYBaAHHI,
nepeBoobpobHiil npomucnosocTi Ta B ranysi noairpadiil. Mignpuemcrsa iHWMX ranyseit NPOMMUCNOBOCTI,
npeAcTaBAeHUX Y LbOMY ONUTYBaHHI, bynn 3abe3neyeHi 3aMOBIEHHAMM B cepeHbOMY Ha ABa MicALi.

Mpwu ubomy Big 60% Ta HinbLue NiANPUEMCTB ranysi MeTanyprii, ranysi BUpobHULTBa byaiBenbHMX MaTepianis i ranysi
BUPOOHULTBA TKAHWH, O4ATY Ta B3YTTA MatOTb 3aMOBJ/IEHHA TEPMIHOM AnLLe A0 ABOX MicAuiB. Lli yacTKu BinbLui Hix
cepeg, iHWnX ranysen NpoMMUCI0BOCTI.

PerioH. Mix nignpueMcTeamm B pisHMX 061acTAX CNOCTEPIraloTbCA BiAMIHHOCTI B 3abe3nedeHHi 3amoBaeHHAMM?,
CepegHiit TepmiH 3abe3nevyeHHA 3aMOBAEHHAMM Halbinbwmn gns nignpuemcts Kuiscbkoi obnacti, y AKin y
cepeaHbOMY BiH CKNaB AeB’ATb micaliB (MeajiaHHe 3HauYeHHs). TakoX TepMiH 3aMOBNIeHb MNOPIBHAHO BUCOKMUIA ANs
nianpuemcts MNontascbKoi ob6nacTi (cim micauis).

3 iHWoro 60Ky, HaMeHLLUUI cepeaHilt Nepioa 3aMOB/IeHb — /IMLLIE Ha OAMH MicAlb — 3adiKcoBaHUI Y XapKiBCbKilA,
YepHiBelbKin Ta YepHiriscbKilt obnacTax.

1Y upomy aHanisi He po3rnaaatoTbea NiANPUEMCTBA rafny3eil CilbCbKOro rocnoaapcTsa, 6yAiBHMLTBA, TOPriBAi Ta NOCAYT, a
TaKOX NiANPUEMCTBA, Lo BBIALWAM A0 KaTeropii «IHWi BUpobHULTBAY.
2 1o NOPIBHAHHA HE BK/IOYEHO PerioHu, Y AKUX He Byan onuTaHi nignpuemctsa. [eTanbHile ams. po3ain «Bubipka».
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[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB Ne23, bepe3seHb'24

LIHW HA CUPOBUHY TA MATEPIATIN

3MiHM WoA0 nonepeaHboro micaua

Temnu 3poCTaHHA LiH HAa CUPOBUHY Ta MaTepianu CNOBiIIbHUAUCbL. 3HA4YeHHA IHOEKCY 3MIH LIH HA CUPOBWUHY TA
MATEPIA/IN CYTTEBO HE 3MiHMOCL Ta cTaHOBUTL 0,29 (6yno 0,31). Y BiacoTKOBOMY po3noAini npu LiboMy He Biabynoch
iCTOTHWUX 3MiH. YacTKa KepiBHUKIB NiANPMEMCTB, LLO BKa3a/M Ha 36inblueHHA LiH y 6epesHi, ctaHoBUTb 32,3% (byna
31,6%). BogHouac, YacTKa TUX, XTO BBAXae€, WO LiHXW He 3MiHIOBAa/IMCb MOPIBHAHO 3 MonepeaHim micauem, siK i
MMWHY0T0 MicAuA, CTaHOBUTb 65,6%. YacTKa TMX, XTO FOBOPUTb NPO 3MEHLLEHHA LiH Ha CUPOBUHY Ta MaTepianu,
TAKOX iCTOTHO He 3MiHMNack Ta CTaHOBUTL 2,1% (6yna 2,8%).

Po3mip. Y 3aneXKHOCTi Big po3mipy nignpumemcTsa HanyacTilwe nNpo 36iNblIEeHHA LWiH HAa CMPOBMHY Ta MaTepianu
roBopATb KepiBHUKM mikponignpuemcts (0,45). MNMoKasHWK manux Nignpuemcts ctaHosuTb 0,31. 3HauyeHHA Ans
Benukux (0,28) Ta cepeaHix (0,26) NiANPUEMCTB € ACLLO HUXKYMM Ta NPUBAN3HO OAHAKOBUM.

PerioH. 3adikcoBaHo cyTTEBi perioHanbHi BiAMIHHOCTI. 3HaUeHHA iHAEKCY € BUWMM ana NMonTascbKoi (0,95) obnacTi,
M. Kuesa (0,73) Ta Cymcbkoi (0,68) obnacti. MoKasHMKK PiBHeHCbKOT, YepKacbKoi Ta 3anopisbkoi obnacteit €
HaMHMXKYMMU, IXHE 3HAUYEHHS JOPIBHIOE HYJIIO.

Fanysb. Y ranyseBomy po3pisi 3HaYeHHS IHAEKCY 3MIH LIIH HA CUPOBUHY TA MATEPIA/IV € HaWBULLMM Ans nerkoi (0,44)
NPOMKUCNOBOCTI Ta MalwmnHobyayBaHHs (0,36). HaHKUKYe 3HAYEHHA iHOAEKCYy MatloTb XiMiYHa NMPOMWC/OBICTL Ta
BUPOBHULTBO ByaiBenbHUX maTepianis (no 0,12 Ans KOXKHOI ranysi).

OuiKyBaHi 3MiHM LiH Ha CUPOBUHY Ta MaTepianmn

Y HacTynHi Tpu micaui 6isHec He O4YiKye 3MiH NOKa3HMKaA. IHAEKC OYIKYBAHMX 3MIH LiIH HA CUPOBUHY TA MATEPIA/IN
ctaHoBuTb 0,15 (6yB 0,16). YacTKa pecnoHAeHTiB, AKi BBaXKatoTb, LLO 3MiH He BigbyaeTbcs, Aelo 3MeHLWNNACh, i3
80,5% no 78,7%. YacTKa TUX, XTO OYiKY€E Ha NiABMLLEHHS LiH, CYTTEBO He 3MiHMNAcCb Ta cTaHOBUTb 18,1% (6byna
17,4%). YacTKa TMX, XTO BBaXKaE, WO LiHM HAa CMPOBUHY Ta MaTepiann B HACTYMHi TPM MicALi 3MeHLLYBaTUMYTbCA,
TAKOXK MaiyKe He 3MiHWMack Ta CTaHOBUTDL 3,2% (6yna 2,0%).

Po3mip. Y 3anexHocTi Big po3mipy noKasHuk Beankux (0,18) Ta mikponignpuemcTs (0,17) mae BULL 3HAYEHHSA.
MokasHuK cepeaHix (0,14) Ta manmx (0,13) NiANPUEMCTB € AELLO HUKUUM.

PerioH. Halibinblue npo moknmee 36iNblUeHHS LiH Ha CMPOBMHY Ta MaTepianu rosopaTb y MonTascbkili (0,84) Ta
Cymcbkini (0,50) obnactsx, a TakoxK y m. Kuesi (0,41). MokasHMK BiHHMUBKOI (-0,22) 06nacTi € HAWMHWKUYMM Ta MaE
€ANHE BiA EMHE 3HAaYEeHHS.

Fany3b. Y ranyseBomy po3pi3i HalBULLE 3HA4YeHHA iHAeKcy Mmae ximiyHa (0,33) npomumcnoBicTb. HaliHUKUNIA
NoKasHMK Mae BUPOBHULTBO byaiBenbHUX maTepianis (0,04).

Puc. 21. IHOeKcu 3MiH UiH Ha cuposuHy ma mamepianu
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[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB Ne23, bepe3seHb'24

LIIHA HA TOTOBY MPOAYKUIKO (BIAMYCKHI LLIHW)

3MiHM WoA0 nonepeaHboro micaua

Temnu 3poCcTaHHA UiH Ha roToBy NMPOAYKLiO CNOBiINbHUAUCL. 3HAYeHHSA IHAEKCY 3MIH LIH HA FOTOBY NMPOAYKLJO
ctaHoBuUTb 0,27 (6yno 0,28). Y BiacOTKOBOMY PO3NoAini Npu LibOMY CYTTEBMX 3MiH He Bifbynock. YacTka KepiBHUKIB
NiANPUEMCTB, L0 BKa3aaWn Ha NiABULLEHHS LiH y 6epesHi, ctaHoBUTb 29,0% (6yna 28,3%). YacTKa TMX, XTO BBaXae
WO LiHX He 3MiHIOBa/IUCb MOPIBHAHO 3 NONepeaHim micauem, maike He 3MiHWAAcb Ta CTaHOBUTbL 69,1% (byna
68,2%). YacTka pecnoHAeHTIB AKi rOBOPATb MNP0 3HUMKEHHSA LjiH, HECYTTEBO 3MEHLUKAACh Ta CTaHOBUTL 1,9% (byna
3,6%).

Po3mip. Y 3aneXHoCTi Big, po3mipy nignpuemcTea, HaltuacTile Npo 36iAbleHHSA LiH Ha rOTOBY NPOAYKLLiIO rOBOPATb
Ha mikponignpuemcTeax (0,35). MokasHuk Benukmx (0,28), manux (0,26) Ta cepeaHix (0,25) mignpuemcTs €
npubaM3HO O4HAKOBUM.

PerioH. 3adikcoBaHO CyTTEBI perioHanbHi BiAMIHHOCTI. 3HayYeHHA iHAeKcy € Buwmm ansa Montascbkoi (1,00) Ta
Cymcbkoi (0,84) obnacteit. MoKasHWK PiBHEHCHbKOT Ta 3anopi3bKoi 0b61acTei AOPIBHIOE HYIO Ta € HAUHUMNKUUM.

Fany3b. Y ranysesBomy po3spisi 3HauYeHHA IHAEKCY 3MIH LIH HA TOTOBY MPOAYKLIIO € HaWBMWUM ans nerkoi (0,42) Ta
xap4oBoi (0,31) npomuncnoBocTi. HaliHM»KUe 3HaYeHHs iHAEKCY, AKe AOPIBHIOE HYO, Mae noAnirpadis.

OuiKyBaHi 3MiHM LiH Ha rOTOBY NPOAYKL,itO

Ha HacTynHi Tpu micaui KepiBHMKKN NiANPUEMCTB HE OYiKYHOTb 3HAYHUX 3MiH NOKA3HMUKA. IHAEKC OYIKYBAHUX 3MIH
UIH HA TOTOBY MPOAYKLIO cTaHoBMTL 0,14 (6yB 0,16). YacTKa pecnoHAeHTIB, WO He MIaHYTb 3MiH, MaliXKe He
3MiHMNacb Ta ctaHoBUTb 80,5% (6yna 80,9%). YacTKa ONUTaHUX, WO MAaHYIOTb MiABULLEHHA LiH Y HacTynHi Tpu
Mmicaui, cTaHoBUTb 16,1% (6yna 17,1%). YacTKka TMX, XTO BBAXKAE L0 LiHM HA CUPOBUHY Ta MaTepiann B HACTYMHi TpK
MicALLi 3MEHLIYBAaTUMYTbCS, TAKOXK iICTOTHO HE 3MiHMNACb Ta CTaHOBUTb 3,4% (byna 2,0%).

Po3mip. MokasHuk Benmkux (0,18) nianpuemcTs € HalBUwmMM. MokasHKK cepeaHix (0,14) Ta Mmikponianpuemcrts
(0,11) € npnbnM3HO 0aHaKOBUM. MNOKa3HMK O4YiKyBaHb MaiuX NiANPUEMCTB € HAaUHUXYMM Ta cTaHOBUTL 0,09.

PerioH. Haltbinblie npo MoXnuBe NiABULLEHHA BiANYCKHUX LiH roBopsaTb y MonTtascbkil (0,89) Ta CymcbKili (0,38)
obnactax. NokasHuKkM TepHoninbebKoi (-0,05), KuiscbKoi (-0,10) Ta BiHHMLbKOI (-0,22) obnacTeit matloTb HaliHMXKYe
Ta Big'eMHe 3HaYyeHHs.

Fanysb. Y ranyseBomy po3pi3i HalBuLWEe 3HAYeHHs iHAeKcy mae ximiyHa (0,32) npomucnosicTb. HaliHMXKumMiA
NOKa3HMK OYiKyBaHb MaE AepeBoobpobHa NPOMMUCAOBICTb, 3HAUYEHHA AKOT OPIBHIOE HYIO.

Puc. 22. IHOeKcu 3MiH UiH Ha 20mo8y MpPooyKyito
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[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB Ne23, bepe3seHb'24

AEBITOPCbKA 3ABOPITOBAHICTb

3MiHM WoA0 nonepeaHboro micaua

MoKa3HuK aebiTopcbKoi 3a60proBaHOCTi CYyTTEBO NOKPALLMBCA. 3HaUYEHHS IHAEKCY 3MIH AEBITOPCbKOI 3ABOPTOBAHOCTI
B 6epesHi 3meHwunnock i3 -0,16 ao -0,23. YacTka TUX, XTO NOBiAOMMB NPO CKOPOUEHH:A 3aboprosaHocTi, 36inblinaach
i324,3% 0o 32,9%. BogHo4ac YacTKa TUX, Y KOFro HakonMuunacb 3aboproBaHicTb, CYTTEBO HE 3MiHMACh Ta CTAHOBUTb
7,2% (6byna 6,8%). YacTka TMX, 418 KOTO HiYOro He 3MiHUAO0Cb, 3MeHLLMAach i3 68,9% Ao 59,9%.

Po3mip. CuTyauina 3 gebitopcbkoto 3aboproBaHicTio € Kpawtoto ans manux (0,34) nianpuemcts. NMoKasHUK cepeaHix

(-0,29) Ta manmx (-0,27) nignpuemcts € npubAM3HO OAHAKOBMM. HalBUWMIA NOKa3HUK AebiTopcbKoi
3aboproBaHocTi matoTb Beauki (-0,05) nianpruemcrsa.

PerioH. 3adikcoBaHi cyTTeBi perioHanbHi Pi3HWULi B 3HAaYEHHAX LbOro NOKasHWKa. Y po3pisi perioHiB Halibinble
3poCTaHHA aebiTopcbKoi 3aboprosaHocTi 6yno 3adikcosaHo B Kuiscbkiit (0,25) obnacti, m. Kuesi (0,23) Ta
3aKapnartcbKili (0,10) obnacTi. BogHouac, y Cymcbkin (-1,00), AHinponeTpoBscbKili (-0,74), TepHoninbebkin (-0,71) Ta
JbBiBCbKiIl (-0,70) 06nacTax NoKasHUK AebiTopcbKoi 3aboproBaHOCTI CKOPOTUBCA HanbinbLue.

Fanysb. [Mpu ranysesomy po3nofini HalBULLMI NOKa3HUK AebiTopcbKoi 3aboproBaHoCTi mae AepeBoobpobHa (-
0,07) npomucnoBsicTb. HaliHM}KUKniA NOKa3HWMK y BUpOBHMLTBA ByaiBenbHUX maTtepianis (-0,48).

OuikyBaHi 3MiHN AebiTopcbKoi 3ab6oproBaHOCTI

Y nepcnekTuBi TpboX MicALIB NiANPUEMLI OUiKYlOTb Ha noAanblue CKOPOYeHHA 3aboproBaHoOCTI. IHAEKC
OYIKYBAHMX 3MIH [OEGITOPCbKOI 3ABOPTOBAHOCTI 3meHwmusca 3 -0,22 go -0,39. YacTka OonmMTaHMX, WO OYiKyloTb
HaKonuyeHHA 3ab6opProBaHoOCTI, iICTOTHO He 3MiHMack Ta cTaHOBUTL 4,5% (byna 4,3%), BoAHOYAC, YacTKa TUX, XTO

OYiKy€e Ha ii ckopoueHHsn, 36inbwmnack i3 27,3% o 43,7%. YacTka TUX, XTO BBAXKAE, WO HIYOro He 3MiHMTbCA,
3meHwWwwnnacs i3 68,4% no 51,8%.

Po3amip. Mpu po3nogini 3a po3mipom Kpalle 3HayeHHs MOKasHWKa MmatoTb mani (-0,45) Ta cepegni (-0,42)

nianprMemctBa. MOKa3HMK OYiKyBaHb ANA BEIMKUX NigNPUEMCTB cTaHOBUTDL -0,31. Halripwi ovikyBaHHA WoA0 3MiH
nebitopcbKoi 3aboprosaHoCTi MatoTb MiKponianpuemctsa (-0,25).

PerioH. Y perioHanbHOMY po3no4ifi Hainbinblie Ta BULLE 3a Hy/Ib 3HaYeHHA MatoTb KipoBorpagacbka (0,36) obnacTs,

M. KuiB (0,23) Ta XmenbHuubKa (0,05) obnactb. HalHUKUMM € NOKasHMK CymcbKoi Ta IBaHO-PpaHKiBcbKoi (no -1,00
ONA KOXKHOI) obnacten.

Fany3b. HaBMLLMM € NOKA3HUK OYiKyBaHb LLLOA0 HAaKONUYEeHHA AebiTopcbKoi 3aboprosaHoCTi A1a AepeBoobpobHoi
NPOMWUCNOBOCTI, 3HaYEHHS AKOI AOPIBHIOE HY/O. HaMHUXKYMA NOKA3HUK MatoTb XimiuHa (-0,53) npomucnoBicTb,
BMPOBHMLTBO ByaiBenbHMUX maTtepianis (-0,52) Ta meTanoobpobka (-0,50).

Puc. 23. IHOekcu 3miH debimopcbKoi 3a6opa2os8aHocmi

0,20
0,10
0,00
-0,10
-0,20 \ ‘
&
-0,30
-0,40
-0,50
N o~ o~ o~ o~ o~ o~ o~ [22] (32] (22] (32] (32] o (32} (2] (2] o (a2} on < < < <
© o (= o o [+] =] > T = o ‘p © o = o o ] 5] > T = o 'p
o o = ] (] o = 2 5 Q [T [=NT] = (] (] o s e O Q (TR
— T = O o x = - = F T = O o X = - = ¥a}
«=@==/16iTOpCbKa 3a60ProBaHicTb OuikyBaHi 3miHK AebiTopcbKoi 3aboproBaHoOCTi

24



[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB Ne23, bepe3seHb'24

KPEONTOPCBbKA 3ABOPTOBAHICTb

3MiHM WoA0 nonepeaHboro micaua

Y 6epe3Hi NOKa3HUK KpeguTOpPCbKoi 3a6oproBaHoCTi NoKpawmsca. |HAEKC 3MIH KPEAUTOPCbKOI 3ABOPFOBAHOCTI
3meHwwusca 3 -0,17 go -0,26. YacTka onMTaHKUX, WO NOBiAOMWAM NPO HaKoNUYeHHs 3aboproBaHOCTI, 3aanWIMAACh
Mmanke 6e3 3MiH Ta cTaHoBWUTb 5,7% (byna 5,2%), BogHOuYac cyTTeBO 36inbliMnacb 4YacTka TUX, AA KOro
KpeauTopcbka 3aboproBaHiCTb CKopoTunacsk, i3 23,7% ao 33,6%. YacTka TUX, ANA KOTO HIYOro He 3MiHMAOCh 33
MUWHYUIA micaub, 3meHwnnack i3 71,2% po 60,7%.

Po3mip. MNoKasHMK KpeauTopcbkoi 3aboprosaHocTi gns manux (-0,37) nignpuemcTs € HalHMKUMM. [OKa3HMK
cepeaHix (-0,30) Ta mikponianpuemcts (-0,29) € NpnubAM3HO OAHAKOBMM. Halriplumm MOKasHMK i3 HaKoMUYeHHsA
KpeauTopcbKoi 3aboprosaHocTi € gns Benunkmx (-0,08) nianpmnemcrs.

PerioH. 3adikcoBaHoO cyTTEBI perioHaNbHI BiAMIHHOCTI. CUTyaLia 3 HAKONMMYEHHAM KpeaMTOPCbKOi 3aboproBaHoOCTI €
Halripwoto B Kuiscbkili (0,15) obnacti, m. Kuesi (0,05) Ta BiHHMUbKiN (0,04) obnacTi. Halikpalua cutyauis B Cymcbkil
(-1,00) obnacri.

Fanysb. Y ranyseBomy po3nogini HaMBULIMM € NMOKa3HMK 3aboproBaHoOCTi 414 AepeBo0bpPobHOI NPOMMCIOBOCTI,
AKUIA OOPIBHIOE HYNO. HallHMMKUMIA NOKA3HUK MatloTb BUPOO6HMUTBO ByaiBenbHUx matepianis (-0,52), xap4yoBa Ta
XiMiyHa npomucnosictb (nNo -0,37 AN KOXKHOI ranysi).

OuikyBaHi 3MiHM KpeaMUTOPCbKOi 3a60pProBaHOCTI

Ha HacTtynHi Tpu micaui nignpMemui o4ikyloTb Ha Nogasiblie MOKPALLEHHA MOKa3HUKa. IHAEKC OYIKYBAHMX 3MIH
KPEOMTOPCbKOI 3ABOPFOBAHOCTI 3meHwwmBca 3 -0,25 go -0,42. YacTKa TUX, XTO OYiKYyE Ha CKOPOYEHHs obcsris
KpeauTopcbKoi 3aboproBaHocTi, 36inbwmnecesa 3 28,4% o 43,7%. YacTka TUX, XTO OYiKY€E Ha ii HAKOMUYEHHS, MalXe

He 3MiHM/1acb Ta CTaHOBUTbL 2,7% (6yna 2,2%). YacTKa TUX pecnoHAEeHTIiB, AKi BBAXKalOTb, LLO HIYOro He 3MiHUTbCS,
3meHwWwwnnacs i3 69,3% no 53,6%.

Po3mip. MokasHuK manux (-0,47) Ta cepegHix (-0,46) NiaNPUEMCTB € 3HAYHO KPaLLMM Ta NPUBAU3HO O4HAKOBUM.

MoKasHWK 3aboproBaHOCTI BEAUKUX MiANPUEMCTB  cTaHoBuTb -0,34. Haliripwi ou4ikyBaHHA  MaloTb
Mikponignpuemctea (-0,16).

PerioH. MoKa3HMK OYiKyBaHb LLOAO 3MiH KpeauTopcbKoi 3aboprosaHocTi € Buwum ansa Kiposorpagcbkoi (0,18)

obnacti Ta m. Knesa (0,05). HaltHMKUMM € NOKA3HUK o4ikyBaHb Ana CymcbKoi Ta IBaHo-®paHKiBcbKoi (no -1,00 ann
KOXHOi) obnacren.

Fany3b. Cepen ranysen HaMBULLMM € NMOKa3HUK aepeBoobpobHoi (-0,06) npommcnoBocTi. HaMHUKYe 3HaYeHHA
MaltoTb XiMiyHa npomumcnosicTb (-0,60) Ta BUPOBHULUTBO byaiBenbHUX maTepianis (-0,55).

Puc. 24. IHOeKc 3miH KpedumopcbKoi 3a6op2osaHocmi
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[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB Ne23, bepe3seHb'24

MOAATKOBA 3ABOPTOBAHICTb

3MiHM WoA0 nonepeaHboro micaua

MoKa3HMK NoAaTKOBOI 3a60proBaHOCTi 3MeHLIYETbCA ABa MicALi nocninb. IHOEKC 3MIH NOAATKOBOT 3ABOPTOBAHOCTI
B 6epes3Hi 3meHwmBca 3 -0,25 go -0,29. YacTKa MignNpuUEMCTB, WO MOBIAOMMAN MPO CKOPOYEHHS MNOAATKOBOI
3a60proBaHOCTi 32 MUHYANI Micaub, 36inbluimnack i3 26,2% ao 32,6%. Y bepesHi pecrnoHAEHTIB, AKi BKasanu Ha
36inbleHHA NoAaTKoBOI 3ab0ProBaHOCTI, HE3HAYHUM YMHOM 3b6inblumaack, i3 0,5% go 2,1%. Yactka TuUx, XTO
BBA’KaE, WO *KOAHMX 3MiH He Biabynocbk, 3meHwwmnnace i3 73,3% a0 65,3%.

Po3mip. MNoKasHWKM NoaaTKoBOi 3a60ProBaHoOCTi € Kpawmummn Ta npubansHo ogHakoBumm ana manux (-0,39) Ta

cepeaHix (-0,33) nianpuemcts. MOKa3HMK MIKPONIANPUEMCTB CTaHOBMUTb -0,24. HaMBULLMM 3HAYEHHSA MOKa3HMKa €
ans sennkux (-0,15) nianpmnemcrs.

PerioH. CnocTepiratoTbCA CYTTEBI BigMIHHOCTI B 3HAYEHHI LLbOro NOKa3HWKa 3a perioHamun. HaBuLLMM NOKA3HKK i3
HaKonuueHHA nNoAaTKoBoi 3aboprosBaHocTi € ana BiHHMubKoi (0,07) obnacTi. NMokasHMK M. Kuesa, KWIBCbKOI,
XmenbHUUbKOI, YepKacbKoi, YepHiriBcbKoi, MonTaBcbKoi, 3akapnaTcbKoi Ta 3anopi3bKoi ob6n1acTelt AOPiBHIOE HYAHO.
HaliHnkumMm € nokasHuK [HinponeTposcbKoi (-0,94) Ta CymcbKoi (-0,93) obnacTeld.

Fany3b. HaliBMIWMM NOKa3HMK noaaTKoBoi 3aboproBaHocTi € ana gepeBoobpobHoi (-0,07) npomucioBoCTi.
3HaueHHna gns nonirpadii (-0,50) Ta BUpobHMLUTBA byaiBenbHUX MaTepianis (-0,43) € HANHUKYMM.

OuikyBaHi 3MiHM NoaaTKoBOi 3aboproBaHoOCTI

Ha HacTynHi Tpu micaui nignpuemui ovikyloTb Ha 3HaYHe CKOPO4YEeHHA 3ab6oproBaHoCTi. |HAEKC OYIKYBAHMX 3MIH
NOOATKOBOI 3AEOPTOBAHOCTI 3meHwwmBcA 3 -0,32 o -0,44. YacTKa TMX, XTO MPOrHO3y€E CKOPOYEHHA MOoAaTKOBOI
3aboproBaHocCTi, 36inbwmnack i3 32,6% ao 44,2%, BoAHOYAC YacTKa TUX, XTO OYiKY€E Ha ii 36iNblUEeHHA, CYTTEBO He
3MiHMNacb Ta cTaHOBUTL 1,8% (6yna 0,2%). YacTKa TUX, XTO HE OYiKy€e 3MiH, 3MeHLWWNach i3 67,2% no 54,0%.

Po3mip. MoKa3HMKKU O4iKyBaHb NOAATKOBOI 3a60ProBaHOCTi € KpalMmmM Ta NPUGAN3HO OAHAKOBUMW ANA Manux (-
0,50) Ta cepeaHix (-0,44) nignpuemcts. MOKa3HUK BENNKUX MigNPUEMCTB CTaHOBUTL -0,39. Haliripwimniti NnoKkasHUK
O4iKyBaHb MatoTb Mikponianpuemcraa (-0,18).

PerioH. Y perioHanbHOMY poO3noAini NOKAa3HMK OYiKyBaHb LWOAO HaKONW4YeHb MNOAAaTKOBOI 3aboprosaHocTi €
nopatHUM ansa BoaunHcbkoi (0,07) Ta MonTascbKoi (0,05) ob6nacteit. MokasHMK CymcbKoi Ta IBaHO-®paHKiBCbKOT (Mo
-1,00 gns KOXKHOI) obnacTeit € HAMHUKYMM.

Fanysb. HaliBMWMM noOKasHMK O4iKyBaHb NopJaTkoBOi 3aboproBaHocTi € Aans  gepeoobpobHoi (-0,07)
NPOMMUCNOBOCTI. HaMHMKUMM € NOKa3HUK Ana xap4yosoi (-0,56) npoMmncaoBOCTi.

Puc. 25. IHOekc 3miH nodamkoeoi 3a6opz2osaHocmi
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[inosa aymka/ HoBe LiomicAYHE ONUTYBaHHA NiANPUEMCTB Ne23, bepe3seHb'24

KITBKICTb MPALIBHWKIB

3MiHM WOoA0 nonepeaHbOro micauA

Y 6epes3Hi, gBa MicALUi NOCNiNb, CNOCTEPIraETbca TeHAEHLiA A0 CMNOBiAbHEHHA TemMniB NagiHHA 3aUHATOCTI,
3a4iAHMX B ycix onepauiax nignpuemcrsa. |HOEKC 3MIH KISIbKOCTI NPALIBHUKIB 36inbwmneea 3 -0,09 ao -0,05. YacTka
PECMOHAEHTIB, WO MOBIAOMIAOTL MPO CKOPOYEHHS KifIbKOCTI cniBpOBITHUKIB, HE3HAYHMM YUHOM 3MEHLUUNACD, i3
10,5% pno 8,5%, BogHO4YAcC, YacTKa TUX, XTO BKa3aB Ha iX 36i/blieHHs, Aello 3pocna, i3 1,3% ao 3,5%. Yactka Tux,
[ON5 KOTO HiY0ro He 3MiHWI0Cb, Mali}Ke He 3MiHMNacb Ta CTaHOBUTL 88,0% (byna 88,2%).

Po3mip. MoKa3HMK LWOA0 CKOPOYEHHSA KiIbKOCTI NPaLiBHUKIB, Y 3aN€KHOCTI Big, po3mipy, 3HaxoauTbCa NpUBAN3HO
B 04HOMY Jliana3oHi. BogHouac, HaliMeHLle NPO CKOPOYEHHA KiNbKOCTI NpauiBHUKIB roBopATb Ha manux (-0,07)

nianpmMemctax. NoKasHMK BEAMKUX NiANPUEMCTB cTaHOBUTL -0,06, a cepegHix - -0,05. 3HaueHHA MiKponignpUeMCTB
€ HaliBULWMM Ta CTaHOBUTb -0,04.

PerioH. Y perioHanbHOMY pO3noAini BULUM 33 HY/b € 3HauyeHHA ans Kiposorpaacbkoi (0,14), TepHoninbcebkoi (0,11),

XmenbHuubKoi (0,07) Ta YepHiriscbKoi (0,06) obnacTeit. HalHMKYe 3HaYeHHA matoTb [HinponeTtposcbka (-0,50) Ta
Cymcbka (-0,20) obnacri.

Fanysb. NMoKasHUK MeTanoobpobKu, gepeBoobPO6HOI Ta ETKOi MPOMMUCIOBOCTI € HAMBULLMM Ta AOPIBHIOE HYIO.
HaliHWXK4MM € NOKa3HMK BUPObHMUTBA ByaiBenbHUX maTtepianis (-0,22).

OuiKyBaHi 3MiHM KiIbKOCTI NpaLiBHUKIB

Y MaiibyTHi TpuM MicAui onuTaHi KepiBHUKKU NigNPUEMCTB OUiKYlOTb Ha He3HauyHe NPULIBUALIEHHA TemniB
CKOPOYEHHSA KiNbKOCTI NpauiBHUKIB: IHAEKC OYIKYBAHWX 3MIH KIJIbKOCTI NPALIBHMKIB 3meHwmBcA 3 -0,04 go -0,07. Y
BiZLCOTKOBOMY PO3M0Ai/i YacTKa ONUTaHMX, AKi NAaHYOTb 36iAbLUYBATU KiNbKICTb NPaL,iBHUKIB, CyTTEBO He 3MiHUAACH
Ta cTaHoBMTb 3,3% (byna 2,5%), BOAHOYAC YAaCTKa TUX, XTO OYiKYE HA CKOPOYEHHS KiZIbKOCTI npauiBHUKIB, AeLo
3pocna, i3 5,2% 0o 8,3%. YacTka TMX, XTO He NNaHYE 3MiH, 3MeHLWwKnAack i3 92,2% go 88,4%.

Po3mip. Y 3a/1eKHOCTI Big, po3mipy NiZANpUEMCTBA NOKA3HUK cepeHix (-0,08) niAnpueMCTB € HalHMKUYMM. [TOKa3HMK
Benukux (-0,06) Ta manux (-0,05) nianpmemcts € NnpubaAN3HO oAHaKOBMM. HaliBuLLe 3Ha4YEeHHA NOKa3HUKa MatoTb
MIKpONigNPUEMCTBA, NOKA3HMK AKNX € AOAATHMM Ta cTaHoBMUTL 0,07.

PerioH. 3HaYeHHA iHOEKCY OYiKyBaHWX 3MiH KiIbKOCTi NPALLiBHUKIB CYTTEBO 3a/1IeXXUTb Bif, perioHy po3TallyBaHHA
nignpuemctea. Y perioHanbHOMY PO3NOAiNi HaMBULWMIA NOKA3HUK Mae XmenbHuubka (0,07) obnactb. HalHMKYI
3HaYeHHA NoKasHMKa mae [JHinponeTpoBcbKa (-0,50) obnacTb.

Fany3sb. Y ranyseBomy po3pi3i HaMBULWMM iHAEKC OYiKyBaHb € AnA nonirpadii, 3Ha4eHHA AKOI AOPIBHIOE HyALO.
MoKasHUK s BUPOBbHULUTBA ByaiBenbHUX MaTepianis (-0,27) € HAMHUKUYNM.

Puc. 26. IHOeKc 3MiH KinbKocmi npayieHuUKie
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MPALIBHUKY BUMYLWEHNX BIATTYCTKAX

3MiHM WoA0 nonepeaHboro micaua

Temnu CKOpOUYEHHA KiNbKOCTi NpaLiBHUKIB Y BUMYLLEHUX BigNyCTKax Aewo CnoBiIbHUAUCK. [HAEKC 3MIH KINbKOCTI
NPALIBHMKIB Y BAMYLLEHMX BIAMYCTKAX HE3HAYHUM YMHOM 36inblumBsces, i3 -0,19 go -0,16. YacTka TMX, XTO NoOBiAOMUB
npo 36inblWEeHHA TaKUX NpaLiBHUKIB, 3a1WIMAACk MalKe 6e3 3MmiH Ta cTaHoBUTbL 3,9% (byna 3,4%). YacTKa Tux, XTO

BKa3aB Ha iX CKOpPOYeHHsA, 3meHLwuaack i3 23,0% ao 19,6%. Yactka TMX, ANA KOro 3a MUHY/AUKA MicsLb HIYOro He
3MiHMNOCA, HeCYTTEBO 3p0OcAa, i3 73,6% a0 76,5%.

Po3mip. MoKasHMK cepeaHix Ta Maaux MNiANPUEMCTB € HaMHUKYMM, OAHAKOBMM i cTaHOBUTbL -0,21. MOKa3HMK

BEJINKMX MiAnNpUeEMcTB cTaHoBUTb -0,07. HalBMWMIA NOKa3HUK MaloTb MIKPOMiANPUEMCTBA, 3HAYEHHA AKUX €
A0AaTHMM Ta cTaHoBuTb 0,03.

PerioH. Halibinblioo Mipoto 3-MOMiXK Pi3HMX perioHiB 3pOCTaHHSA MOKa3HMKA CNOCTePiraETbCa Aas NigNnpPUEMCTB
Cymcbkoi (0,18), BiHHuubKoi (0,16), BoanHcbkoi (0,10) Ta Kiposorpaacbkoi (0,02) obnacTeid, a HallyacTilue npo

3MEHLUEHHS KiNbKOCTi cniBpobiTHMKIB, WO nepebyBaloTb y BMMYLUEHUX BiAMycTKax, nosigomnatoTb B |BaHO-
dpaHKiBebkili (-1,00) Ta fibBiBCbKIl (-0,86) 0bnacTax.

Fanysb. Y ranyseBomy po3noAiNi BULL MOKa3HUKKU WOAO KiNIbKOCTi NPALLiBHUKIB Y BUMYLLIEHUX BignyCcTKax matoTb
meTanoobpobKa, mawmMHObyAyBaHHA Ta XiMiYHA MPOMMCNOBICTb, 3HAYEHHA SAKUX OO0PIBHIOE Hynto. HalHWKui
3Ha4YeHHs matoTb nonirpagdis (-0,30) Ta BUpobHULTBO ByaiBenbHUX maTepianis (-0,22).

Puc. 27. IHOeKcu 3MiH KinbKoCcmi npayisHUKI8 y BUMywieHUx 8i0nycmkax
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e=@==Ki/IbKiCTb NPaLiBHMKIB Y BUMYLLUEHWNX BiANYyCTKaX

OuiKyBaHi 3MiHW KiIbKOCTi NPaLLiBHUKIB Y BUMYLLUEHMX BiANyCTKax

OuiKyBaHi 3MiHM KiIbKOCTI NpaLiBHUKIB Y BUMYLLEHUX BigNyCTKax

NianpuemcTtBa, AKi MalOTb NpPaLiBHUKIB Y BUMYLUEHUX BiANycTKax, y HACTynHi TpU Mmicauli He OYiKyloTb 3MiH
NOKa3HUKaA. [HAEKC O4IKYBAHUX 3MIH KIJIbKOCTI NMPALLIBHUKIB Y BUMYLLEHMX BIZANYCTKAX, AIK | MMHY0rO MicALA, CTAHOBUTb
-0,22. YacTKka TMX NiANPUEMCTB, Ha AKUX OYIKYETLCA 3POCTAHHA KiNbKOCTI NPaLiBHUKIB Y BUMYLUEHUX BigNyCTKax,
CYTTEBO He 3MiHWNACb Ta cTaHOBUTbL 1,4% (byna 0,7%). YacTKa TUX, XTO BBAXKAE, LLLO KiZIbKICTb TAKMX NPALLBHMKIB Ha
IXHbOMY MiZNPUEMCTBI CKOPOTUTBLCSA, TAKOXK 3a/IMLLIMNACL MaiKe 6e3 3MiH Ta cTaHOBUTb 23,9% (byna 23,1%). YacTka
TUX, XTO BBAXKAE, LLLO *KOAHUX 3MiH He BiabyaeTbca, AeLo 3meHLWwmnaace, i3 76,3% no 74,7%.

Po3mip. MoKasHUK MiKponignpuemcts cTaHoBUTL -0,02 Ta € HAMBULWMM. [lelo HUKUYMM € 3HAYEHHSA ANA BEUKUX (-

0,09) nignpuemcts. MoKasHUKKU cepeHix (-0,27) Ta manmx (-0,33) NiANPUEMCTB € CYTTEBO HUKUYMMM Ta NPUBAU3HO
OOHAKOBUMM.

PerioH. MoKa3HMKKN odikyBaHb AnA BiHHMUbKOT (0,18) Ta XmenbHuupbKoi (0,06) obnacteit € BuwmMmmn. MoKasHUKK
IBaHO-®paHKiBcbKOi (-1,00) Ta TepHoNiNbebKoi (-0,95) obnacTei € HAMHUKYNMMU.
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Fany3b. HaBMWKMM € NOKa3HWK OYiKyBaHb LWOAO KiNIbKOCTI NPAWiBHUKIB Yy BMMYLIEHWX BiAMycTKax Ans
malwnHobyaysaHHaA (-0,04). HaliHUKUYMM € NOKa3HUK ana xap4osoi (-0,31) npommcnoBocTi.

KBAJTI®IKOBAHI TA HEKBAJTI®IKOBAHI MPALIBHVKN

Y 6epe3Hi 2024 poKy TpyAHOLLi B NOLWYKY NpaLiBHUKIB BignoBigHoI KBanidiKauii 3pocan. 3HayeHHs IHOEKCY
TPYZHOLLIB Y MOLLYKY KBANI®IKOBAHWX MPALLIBHWUKIB 36i1bUMNOCH HE3HAYHUM YMHOM, i3 0,31 A0 0,33. 3HauYeHHA IHOEKCY
TPYZIHOLLIIB Y NMOLLYKY HEKBA/II®IKOBAHMX NPALLIBHUKIB 3pocsio 6inbl cyTTeBO, i3 0,22 0 0,28.

YacTKa KepiBHUKIB NiANPUEMCTB, AKi BKA3a/M Ha Te, WO KBaslidiKoBaHMX NpaLiBHMKIB Baxkye 3HalTK, 36inbunaca
331% no 38,9%. Tak camo 3poc/a i1 YacTKa TMX, KOMY BaxKye LyKaTu HeKBanidikoBaHMX NpaLiBHUKIB, i3 26,5% a0
31,7%. BigcoTok TUX, KOMy nerwe 3HanTM KBanipikoBaHUX NpaLuiBHUKIB, 36inbwmecs i3 0,2% o 4,2%. BoaHouac,
YacTKa TUX, KOMY Nerlle LWyKaTh HeKkBanipikoBaHMX NpaLiBHMKIB, TPW MICAL NOCNiAb CYyTTEBO He 3MiHIOETbCA Ta
cTaHoBUTb 4,2% (byna 4,8%). Mpw LbOMY, YaCTKa TUX, XTO HE BiAYYyBaE OAHWX 3MiH Yy MOLWYKY KBanipikoBaHUX

pobiTHMKIB, 3MeHwWwwMANack i3 68,8% Ao 56,9%, a Ana HekBanipikoBaHUX NpaLiBHMKIB Lei BiACOTOK 3MeHLWMUBCA 3
68,8% no 64,1%.

Puc. 28. IHOekcu 3miH mpyOHowjie y NowyKy KeasighikosaHUX ma HeK8asighikosaHuUX NPayisHUKiIe
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==@==KBanidpikoBaHi NpaLiBHUKK HekBanidpikoBaHi npauiBHUKMK

KBanidikoBaHi NnpaLiBHMKN

Po3mip. 3anexKHo Bif po3mipy nNignpMemcTBa NOKasHUK € BULLMM Ta NpubAN3HO ogHaKoBUM ansa mikpo- (0,43) Ta

Manmx nignpuemcte. MOKasHMK cepedHix nignpuemcts ctaHoBuTb 0,33. Hannerwe wyKatn KeanidpikoBaHUX
npauiBHUKiB Benmkum (0,27) nignpuemcraam.

PerioH. 3adikcoBaHO cyTTEBI perioHanbHi BigMIHHOCTI Ha PUHKY Mpaui. Y perioHanbHOMY po3noAifi HalBaxKye
LWyKaTK KBanidikoBaHUX npauiBHMKiB y YepHiriscbkin (1,00), Mutomupcbkinn (0,91) Ta OHinponeTtposcbKin (0,90)
obnactax. Halinerwe KeanidikoBaHMx npauiBHUKiB 3HaliTK B OpecoKili (-0,04), Kniscbkil (-0,20) Ta PiBHeHCbKIN (-

0,32) obnacrax.

Fany3b. Y ranyseBomy po3nogini MeHLWe CKAaAHOLLIB i3 MOWYKOM KBanidpikoBaHUX NPALLiBHUKIB MatoTb XiMiYHa
(0,31) npomucnosictb Ta nosirpadia (0,30). Baxkue wyKaTtu KBanidpikoBaHMX NpaLLiBHUKIB A8 meTanoobpobku (0,58)
Ta MaluMHobyayBaHHA (0,65).

HekBanidpikoBaHi NpaLiBHUKK

Po3mip. Baxkue wWyKaTn HekBanidikoBaHMX NPaLiBHUKIB ANA MIKPONiANPUEMCTB, NOKA3HUK AKMX cTaHoBUTb 0,31.

MokasHuK cepeaHix (0,28), manux (0,27) Ta Bennkux (0,26) nianpmnemcts € NpubIM3HO OAHAKOBUM.
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PerioH. Y perioHasibHOMY po3noAini Halinerwe WwyKaTM HeKBanipikoBaHMX npauiBHuKiB y Cymcbkilt (-0,59) obnacri.

Halibinblii cknagHolli 3 Nolwykom HekBanipikoBaHUx npauiBHMKIB y HMutomumpcbkin (0,91), AHinponeTpoBCbKilt
(0,90) Ta MonTaBscbkii (0,79) obnacTax.

Fanysb. Halripwi nokasHWKM WOAO0 MOWYKY HeKBanipikoBaHMX MPaLiBHUKIB cnocTepiratotbca  AnA

mawnHobyaysaHHaA (0,55) Ta meTanoobpobku (0,50). HaliHMKUi 3HaueHHA matoTb XimiyHa (0,04) npomumcnoBicTb Ta
nonirpadis (0,30).
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CNEUIATBHA HACTUHA ONMUTYBAHHA
BM/IB BIVHM HA MIANPUEMCTBA

Mpobnemun BeaeHHn HGisHecy nig Yac BiHU

3pOoCTaHHA LiiH HA CUPOBUHY TA MaTepiasn CTas0 rO/I0OBHOIO NEepPeLIKoAo A1A onuTaHoro 6isHecy B bepesHi 2024
POKy. YacTKka nignpuemcTB, AKi NOBIZOMAANN NPO W0 npobaemy, 3pocna 3a YoTupu micaui: i3 41% y nuctonagi 2023
poKy 40 53% y 6epesHi 2024 poKy. Le nosepTae 3HaueHHA Uiei npobnemn o piBHa nita 2023 poky nicas
3MEHLUEHHA, AKe CNOCTepirasoca BOCEHN.

Mpo 6pak pobouoi cunm BHacNiAOK Npu3oBy abo BUI3Ay cniBpobiTHUKIB y 6epesHi nosigomuan 50% onuTtaHmX
NigNPUEMCTB, YHaACNiAOK YOro us npobaema 3aHANa Apyre micle B pernTUHTY nepewwKkos,. YacTka nignpruemcrs, Aki
3iLITOBXYOTLCA 3 Li€t0 Npobaemoto, 3pocsia NOPIBHAHO 3 AOTUM, KOAW Takux nignpuemcTts 6yno 46%, Ta ctana
HaMBMLLOLO 33 BECb YaC ONUTYBAHHA.

46% nignpuemcTB roBopuaM B BepesHi Npo Te, WO npautoBatM HebesneyHo. YHacnigoK uporo Hebesneka gna
po60oTH, cnpuvyYMHEHa MNOBHOMACWITAOHUM pPOCINCbKMM BTOPrHEHHSIM, BUWLINA Ha TPETE MiCLEe B PEUTUHIY
nepewkoa. Yactota nosigomneHb nNpo Hebesneky Ansa poboTy 3HaxogunacAa NPakTUYHO HA OAHAKOBOMY PiBHi
NPOTArOM MepLmnx Tpbox MicAuis 2024 poky nicnsa 3meHweHHA 3 53% y rpyaHi 2023 poky.

YHacnigoK pocincbKux yaapis no eHepreTuyHii iHppacTpyKTypi YKpaiHu npobiema nepeboiB 3 enekrpo-, Bog0- Ta
Ten/0noCcTa4yaHHAM BUILLIA HA YeTBEPTE MicLe B PEeUTUMHIY nepewwkog y 6epesHi. Ha Hei Bkasaaun 40% onuTtaHmx
NigNPUEMCTB, WO 3HAYHO Biflblie HiXK y nonepegHbOMY MICALL, KOAM TaKMX NiANPUEMCTB HaniyyBanocb 24%, a
piBeHb NOBIAOM/IEHb NPO Nepeboi 3 eIEKTPUKOID, BOAOIO UM TEMIOM BYB HAMHUMKUYMM i3 KOBTHA 2022 pOKY, Koau
pocia po3noyana MacoBi paKeTHi aTakM NO eHepreTUYHI iHGpacTpyKTypi YKpaiHu.

M'aTe micue B PeUTUHIY NepeLwKos Po3noaiMan Mix coboto 3MmeHLWEeHHA NONUTY Ha Npoaykuilo abo nocayru
NigNPUMEMCTB Ta CKNagHowWwi B nepeBe3eHHi CUPOBMHU abo ToBapiB TepuTtopielo YKpaiHu. Mpo ui obuasi
nepewkoan nosigomuan no 32% pecnoHgeHrTiB. Mpu LboMy YacTka bi3Hecy, AKMIA rOBOPUTb MPO 3MEHLUEHHSA
NnonuTy, 3MeHLWnAacs Ao piBHA KiHUA 2023 poKy Micaa KOPOTKOYaCcHOro 36inblweHHA Ha no4vatky 2024 poKy, y ToW
yac fiK YacTKa bisHecy, AKOMY CK1aAHO NepeBo3nTN ToBapu abo cMpoBUHY, 3pocna 3 29% y AtoTomy.

3 po3pMBOM NaHLIOXKKIB NOCTaYaHHA B 6epesHi 3ilToBXHYyMcA 24% NignpUEMCTB, YHACNIAOK Yoro ua npobnema
3aMHANA CbOMY MO3WUL,II0 B PENTUHTY NepeluKkog,. Lle icTOTHO MeHLwe HiX NPoTArom TpboX nonepegHix micAuis, Koam
npo npob6aemu 3 HanaroAKeHHAM NocTavyaHHA rosopuan binbwe 30% onUTAHUX NiILNPUEMCTB.

Mpobnema 6paKy 06iroBUx KOLWTIB CTasia BOCbMOIO 33 3HAYEHHAM A/1a b6isHecy B 6epesHi. 3 Heto 3ilUTOBXHYAUCA
13% pecnoHAEHTIB, WO MeHLWe HiXK Yy nonepeaHbomMy micaui (16%). es’aTe micue LbOro penTuHry posnoainnam
npobaemu Kopynuii Ta 6paKy Nnanmea, NPo KOXKHY 3 SKMX NOBIZOMUAN N0 6% pecnoHAEeHTIB.

Mpo TaKi Nnepewkoau, Sk NOWKOAMXKEHHA MailHa abo ToBapy BHacnigoK 6oioBux giil, 610KyBaHHA NOAATKOBUX
HaKNaAHUX, AepXKaBHE peryloBaHHA Kypcy BailoT Ta HeNpPaBoMipHi BUMOrn abo TUCK 3 60Ky KOHTPOIOIOUMX YU
NPaBOOXOPOHHUX OPraHiB nosigomuan Big 5% i meHwe nignpuemcts. Kpim Toro, 3% nianpueMCTB, ONUTAHUX Y
6epesHi 2024 poKy, cKasanu, Wo He 3ilUTOBXYBaANCA 3 XOAHUMK Npobiemamu.
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Puc. 29. Halisaxcnusiwi npobaemu 011 onumaHoz2o 6izHecy

3pOoCTaHHSA LWiH Ha cMpoBMHY/MaTepiann/ToBapu
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Mpobnemu 6isHecy pisHOro po3mipy. Bennki nignpruemcTea MeHLLIOK MipOto BiAUYyAM 3pOCTaHHA LiH Yy 6epesHi, Hix
NiANPMEMCTBA MeHLWMX po3mipie. Cepepn HUX BiANOBIAHA YACTKa ONUTaHMX cKnana 44%, Toai AK cepes MeHLWKnX
nianpmMemcts — Big, 52% 80 59%.

3i 3pocTaHHAM po3mipy bisHecy Bce binblle BiAYYBAETbCA HeraTMBHMI BRAMB OpaKy pobouyoi cuam yepes
mobinizauito abo BUI3A cniBpobiTHMKIB. Ua npobiema TopkHynaca 33% MikponianpueMCTB, y TOM Yac AK 414 Masioro
6i3Hecy BignoBigHa YacTka cknana 43%, ans cepefHboro — 55%, a ona BeAMKMX NiANPUEMCTB — ax 63%.

Kpim TOro, wo 6inbwnini posmip NiANPUEMCTB, TUM YacTille BOHM MOBIAOMAAIOTb Npo Hebesneky ana pobotwy,
noB’A3aHy 3 NOBHOMACLITabHUM POCINCbKMM BTOPrHEHHAM. LIs yacTKa 3pocTae Big 36% mikponianpuemcTs o 47%
NigNPUEMCTB CEpeaHbOro Po3mipy i € 0c061MBO BUCOKOIO cepes, BEAUKUX Nignpuemcts: 60% i3 HUX roBopuan npo
Te, WO npauoBaTn HebesneyHo.

MNpobnemn 6isHecy 3a ranysamm npomucnoBocTi. Y OepesHi 2024 poKy nignpuemMcTsa Xxap4yoBoi Ta
nepeBoobpobHOI rasysen NPOMMCIOBOCTI, @ TaKOX BUPOOHWMKM TKaAHMH, oaAry Ta B3yTTA 0CO6/MBO 4acTo
NOBIAOMAANM NPO 3POCTaHHA LiiH Ha CUPOBUHY Ta maTepiany (6inble 50% onuTaHUX y Umx ranysax)s.

MeTanypriiHi nignpnemcrtsa Biauynm 6pak pobouoi cunm yepes mobinisauito abo BUi3A, cniBpobITHMKIB 0CO6ANBO
rocTpo: cepeg, HuX us npobnema TopkHynaca 83% onuTaHux. bisHec y ranysax BMpobOHWUUTBA OyaiBenbHUX
maTepianis Ta MalWMHOBYAYBaHHSA TaKOX 3iLUTOBXHYBCA 3 BpakoM NepcoHasny 6inblwoto MipPoo HixK iHLWi NPOMMUCNOBI
nignpuemcrsea (63% Ta 58% onutaHux BiaNOBIAHO).

Mpo Te, Wo nNpautoBaT HebesneuyHo, y bepesHi HaluyacTile rosopms BisHec ranysi noairpadii (62%), Toai Ak npo
nepeboi 3 enekTpo-, BOAO- Ta TEN/OMOCTa4YaHHAM 3a3Hayanu MiagnpueEMCTBA ranysem MeTanyprii, ximiyHoi
NPOMMUCNOBOCTI Ta MalIMHOBYAyBaHHA (binblie 50%).

MNpobnemn 6i3Hecy 3a perioHamu. [po 3poCTaHHA UjiH HAa CUMPOBUHY abo MmaTepiann B bepesHi HanvacTiwe
roBopuan B XMTommnpcbKin, Montascbkiit Ta CyMcbKii 06nacTax, a TakoxK y M. Knesi (80% i 6inblue pecnoHaeHTiB)*.

Ha 6pak poboyoi cuam 4yepes noBHOMACLWITAOHY BiMHY HalyacTille CKap!KaTbCA OMNUTaHI NignpueEMCTBa
[JHinponeTpoBcbKOi, UTOMMpPCbKOT, 3anopisbKoi, MonTascbKoi Ta YepHiseubkoi obnactent (80% i HinbLue).

Y BiHHMUBKIN, JHiNnponeTpoBcbKii, 3anopisbKili, KipoBorpaacoKili, Oaecbkin, XapKiBcbKili Ta YepKacbkii obnacTsx,
a TakoX y M. KneBi 3adikcoBaHi HaMBuLLj YacTKM BisHecy, AKMIA FOBOPMB NPO Te, LLLO NpaLoBaTh HebesneyHo (binble
60%).

Mepeboi 3 enekTpo-, BOAO- Ta TENAOMNOCTa4aHHAM Hanbinblwe TypbylOTb ONUTaHI NigNPUEMCTBA Yy BiHHMLUbKIN,
3anopisbKiit, KipoBorpaacbkil, XapKiBcbKii, XMenbHULbKIN, YepKacbKilt Ta YepHiBeLbKili obnactax (6inbwe 70%).

BnAuB BilAHM Ha 3aBaHTa)KeHHA BUPOBHMUUMX NOTYXKHOCTEN/06cAarn BUPOOHULTBA

Y 6epesHi 2024 poKy 14% nignpuUeMCTB NOBIAOMMAK, LLO NPALLOIOTL Ha MOBHY NOTYXKHicTb (100% i 6inbwe), wo
TPIWKKX HUKYE HiX nonepegHboro micaus (15%). Lle oaunH i3 HaWBULLMX MOKa3HWUKIB 3a BCi XBWJIi OMUTYBaHHA.
BogHouac, YacTKa nianpuUeEMCTB, AKi NPaLooTb MaiKe Ha NOBHY NOTYKHICTb (75% - 99%), ctaHoBuna 43% (Texk 43%
y NtoTomy). Y pesynbTaTi, CcymapHa 4acTKa NiANPUEMCTB, AIKi NPaLioOTb MaliXKe Ha NOBHY Ta NOBHY MOTYXHICTb,
cTaHoBuna 57% (58% vy ciuHi Ta 58% y ntoTomy). ANA NOPIBHAHHA, BiANOBIAHWA NOKa3HMK ByB HaMBULLMM 3a BCi
XBWUAi ONUTYBaHHA B YepBHi 2023 poky — 62%. TaKMM UMHOM, Y CyMi CUTyaLLiA MaiiXKe Ha piBHi nonepeaHix micAuis,
LLLO MOKe CBiAYUTU NPO «3acTUrNe» BigHOBNEHHA cepepn 3HAYHOI YacTuHM 6i3Hecy.

Y 6epesHi 2% onuTaHUX NiANPUEMCTB NOBIZOMWAM MPO MPUNUHEHHA CBOEI AiANbHOCTI BNPOAOBXK BiMHWU. Llei
NOKa3HWK NPOAOBXKYBAB 3a/MLWIATUCA HU3bKMM i3 annHA 2022 poKy, y aianasoHi 2% — 4%. TakoX 3a/MLIAETbCA
HM3bKOK YacTKa NiANPUEMCTB, AKi MPaLOOTb Ha PiBHI MeHLe HiXK 25% Bif, J0BOEHHMX 06CAriB BUPOOHULUTBA, AnLLe
2% y bepesHi (2% y ntotomy). OKpim Lboro, 11% nignpuemcTs npavtoBanu B 6epesHi Ha piBHi 25% - 49% A0BOEHHMX

3 Y upomy aHanisi He po3rAAalTLCA NiANPUEMCTBA rafny3eil CiNbCbKOro rocnogapcTsa, 6yAiBHMLTBA, TOPFiBAi Ta NOCAYT, a
TAKOX MiANPUEMCTBA, WO BBIMLWAK A0 KaTeropii «IHWi BUpobHMLUTBaY.
4 1o NOPIBHAHHA He BK/IOYEHO PerioHu, Y AKMUX He Bynn onuTaHi nignpuemcrsa. [etanbHiwe ans. po3ain «Bubipka».
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BMPOBHMYMX NoTy:kHOCTEW (10% y NtoTomy). Y niacymRy, y 6epesHi anwe 16% niagnpuemMcTs npawtoBanm meHLe
Hi}K Ha NONI0BUHY NOTYXHOCTi 260 He NpaLoBanu NOPIBHAHO 3 OBOEHHUM YACOM.

Puc. 30. Briaus siliHu Ha pobomy nidnpuemcmea (% onumaHux)
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Pesynbtatn 6i3Hecy pisHOro posmipy. CepepHiii 6i3HeC NPOAOBNKYE AEMOHCTPYBATM HaWKpawmii Temn
BiAHOBNEHHA BUPO6HMUTBA. Ha malike NOBHY Ta MOBHY MOTY)KHICTb, MOPIBHAHO 3 AOBOEHHMM Nepioaom,
npautoBasno B bepesHi 68% cepeaHix NiANPUEMCTB, WO 3a/IMWAETLCA HA PiBHI NnonepegHix micAuis (68% y ciuHi Ta
noTomy). BogHouac, BiANOBiAHMIA NOKa3HWK 3MEHLLMBCA A8 BE/IMKOTo bisHecy —3 66% y itoTomy A0 61% y bepesHi
2024 poKy. YacTka Manux nianprUEMCTB, AKi NPALLIOBAIM MaiKe Ha MOBHY Ta MOBHY NOTYKHICTb, HE3HAYHOI MipOtO
3pocna —3 51% y notomy £o 54% y 6epesHi. Jns MikpobisHecy NOKa3HUK 3a/IMLWLAETLCA Ha HU3bKOMY piBHI — 26%.
Mpu LbOMY NOKa3HWK MIKPONIANPUEMCTB 3MEHLLMBCA NOPIBHAHO 3 NonepeaHiM micauem.

Puc. 31. Yacmka nionpuemcemes, Aki npaytoroms malixce Ha MosHy ma noeHy nomyxHicme (75 — 99%, 100% ma binbwe) nopieHAHO 3
0080€HHUM riepiodom (3a poamipom nionpuemems, %)
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CTaHOM Ha bepeseHb 2024 poky He npautoBanun 10% npeactaBHUKIB MiKpobisHecy, Wo BULLE HiXK B atoToMy (8%).
[na nopiBHAHHA, BENIMKUI Bi3Hec NoBHIcTIO BigHOBMB poboTy. Cepes Manux NianpuUeEMCTB He BigHOBMAN poboTH
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3% onuTaHux, a cepeHix — 1%. TakMm YMHOM, MiKpOBi3HeC 3aAMLWAETLCA BiNbLL YYTAMBUMM [,0 BUK/IUKIB BOEHHOTO
vacy.

Pe3synbTtatn 6i3Hecy pi3HMX ranysei. XapyoBa ranysb 3a/MILIAETbCA NiAePOM i3 BiZIHOBNEHHA nepepobHOl
npomuncnoBocTi. Y 6epesHi 2024 poky 71% nignpuvemcTB Xxap4yoBoi raiysi NpaLtoBanmM MaiKe Ha NOBHY Ta MOBHY
NOTY*KHicTb (73% y nwoTomy). Ha Aapyrii cxoAuHUi 3aBaHTa)KEHHA JIerkoi MPOMMUCNOBOCTI, fiKa TpaguuiiHO
33/IMLWIAETLCA B TPiMLi nigepis. Mpu UbOMy piBEHb 3aBaHTaXKEHHSA IETKOT NPOMMUCAOBOCTI 3pic i3 61% y AtoTomy A0
67% y 6epesHi. MawmnHobyaiBHa rany3b Ha TPETiA CXOAMHLI — MaMKe Ha NOBHY Ta MOBHY MOTYXKHICTb Yy 6epesHi
npautoBann 50% onutaHux (48% y ntotomy). NonirpadiuHa NPOMKUCNOBICTb ONYCTUIACA HA YETBEPTY CXOAUHKY —
45% y 6epesHi (54% y notomy). Ha ocTaHHiN cxoamHui BUpobHMLTBO ByaiBesibHUX MaTepiasiB — Ha NoBHy abo
MaWKe NoBHY NMOTYXKHiCTb NpaLoBaan amwe 26% onuTaHUX NiagnpUEMCTB.

Puc. 32. Yacmka npomucsaosux nidnpuemcms, SKi npayrorome malixce Ha Mo8Hy ma MosHy nomyxcHicme (75 — 99%, 100% ma binewe)
Mopi8HAHO 3 00BOEHHUM repiodom, % onumaxux 3a 2a1y3amu

bep.23 Ksi.23 Tpa.23 Yep.23 Jwmn.23 Cep.23 Bep.23 >Koe.23 Jmc.23 Tpy.23 Ciu.24 Jlwor.24 bep.24

XapuoBa NpOMUCIOBICTE 66 72 76 73 73
Jlerka npoM1CRoBICTL 63 65 | El Bl @ 57 El = Bl &
MalumHoGyayBaHHA 39 [ EY 39 | 44 48
Monirpacpiuma npomucnosicts 58 60 | 57 62 46 54
[lepeBoo6po6Ha npomMMcnosicTs 13 [ EI KD 30 [ 36 o 4 39
m

XiMitHa poMUCRoBICTb 30 B P & W 5 38 4 M 42
Metanyprintameranootposka 22 [l20 o B2z P 2o 10 o 16 2 28 [ 22 27 s
BUpOGHWLTEO GyamaTepianis 15 o 44 | 41 [ B 2z = 22 = 28 s

Pe3ynbratm 3a perioHamum AK i nig, 4ac nonepesHix XBUAb ONUTYBAHHA, Mali}Ke Ha NMOBHY Ta MOBHY MOTYXKHICTb Y
NIIOTOMY NPOAOBKYIOTL MpautoBaTM BCi abo Maike BCi mignpuemctea BiHHMLbKOI (100%), IBaHO-DpaHKiBCbKOT
(100%), NbBiBCcbKoi (100%), MonTaBcbKoi (100%), , TepHoninbecbkoi (100%), PisHeHcbKoi (92%) Ta OaecbKoi (89%)
obnacren.

BoaHouac, cuTyalia 3a1MWaEeTbCsa HalCKNagHiWoo B NpMdpPOHTOBMX 3anopi3bKili Ta XapKiBCbKi 06nacTax, y AKX,
BianosigHo, 0% Ta 15% nignpremcTs NnpautoBann Ha BUCOKOMY PiBHi 3aBaHTaXKeHHA NOTY*KHOCTeN. HU3bKnit piBeHb
3aBaHTa)XEHHSA TaKOX Ha nianpuemcteax KipoBorpaacbkoi (33% Ha malike NoBHY Ta NOBHY MNOTYXKHiCTb), CyMCbKOI
(35%), Yepkacbkoi (37%), XmenbHULbKOT (29%) obnacTeit, a TakoxK micTa Knesa (27%). Takum YnHom, npobnemu 3
BiZlHOBNEHHSAM 3a1€exXaTb He NuLLe Bif reorpadiyHoOro posTtalyBaHHA 6i3Hecy Ta 611M3bKOCTI 40 NiHiT PpOHTY, a 11 Big,
NOTICTUYHUX, EHEPreTUYHUX Ta IHWMX BUKJIMKIB, AKI AeLL0 Bigpi3HAOTHCA 3a perioHamu.

BMMB BIMHM HA EKCMOPTHY AIANbHICTb NIANPYEMCTB

Y pamKax [BaguATb TPeTboi XBUAI onNuTyBaHHA 3adikcoBaHo 61% onuTtaHux (cepes TUX, AKIi 3morauM patm
BiANOBiIAb), Wo 6ynn abo € ekcnoprepamu. BogHouac, malixke 36% NiANPUEMCTB HIKOIM HE Mann eKcrnopTy, a
Manxe 3% He 3MOr/IM AaTU BiANOBIAj Ha 3anNMTaHHA.

CTaHOM Ha bepe3eHb 2024 poKy cepes ekcnopTepis 82% ONUTAHUX BKA3as/u, L0 eKCNOPTYBaAU A0 BiliHU, @ TAKOXK
NPOAOBXKYBA/IN EKCMOPTYBAaTU BNPOAOBIK OCTAHHIX 12-TM micauis. Llle 2% nianpuMemcts ynepwe po3noyanu
€KCNopTyBaTK came Mig, Yac BiHK (yNpoaoBXk OCTaHHiX 12-T1 micAuis). BogHouac 17% nianpueEMCTB eKCnopTyBanu
[0 MOYATKY BillHM, ane He Main eKCnopTy BNPOAOBK OCTaHHIX 12-Tn micauis. TobTo, y 6epesHi 2024 poky geLuo
MEHLLIA YaCTKa aKTUBHMUX EKCNOPTEPIB HiXK B IOTOMY, XO4a B L,i/IOMY CUTyaL,iA 3a1MLWAETLCSA CXOXKOH0. YKPaAiHCbKUM
6i3Hec AoCArHYB NeBHOI NaHKW BiIHOBNEHHS eKCMOPTHOT AiANbHOCTI, afi)Ke YacTUHa Bi3Hecy He MorKe NobopoTu
HOBI BUK/IMKM AN1A BiJHOB/IEHHA €KCNOpPTY.
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Puc. 33. Bnaus siliHu Ha ekcrniopmHy 0ifinbHicmMb (% onumMaHux ekcriopmepis)

[l ExcrnopTyBanu Bnpofoex ocTarHix 12 MicAuis i Ao eiiiu [ Bneplue nouanu ekcnoptyeatu B ocTanHi 12 micAuis [ He
eKCrnopTyBanv ocTaHHi 12 micAuiB, ane ekcnopTyBanwv Ao BidHW

U 16 - 15 14 16 15 16 16 16 15 15 17
1

1 = 1 1 1 1 2 2 1 2 1 2
87 84 80 84 85 83 84 82 82 83 83 84 82

Bep.23  Kgi.23 Tpa.23 UYep.23 Jmn.23 Cep.23 Bep.23 >oe.23 Jwmc.23 [py.23 Civ.24 IMwoT.24 bBep.24

Pe3ynbtath 6i3Hecy pisHoro posmipy. 3a pesynbtatamu 6epesHa 2024 poKy, 3HOBY 3adiKCOBAaHO 3aKOHOMIpPHICTb
LLOAO CTaHy eKCNOPTHOI AifNbHOCTI 3aneXKHO Bif po3mipy nignpuemcrea. Cepes mikpobisHecy 33% nignpuemcrs,
AKi eKCNopTyBa/n A0 BiliHW, ane He Ma/in eKCNOPTHOI AiA/IbHOCTI BNPOAO0BXK OCTaHHIX 12-T1 micauis. Mpun ubomy
CUTyauia cepes, MikpobisHecy HE3HAYHOK MipPOtO NoripwKnaaca NOPiBHAHO 3 NOTUM (Toai 6yno 29%). TaKoXK BUCOKa
YacTKa NiANPUEMCTB, AKI HE MOXKYTb BiAHOBUTU €KCNOPTY, cepes Manoro 6isHecy —31%. Tob6To, TaKoXK Noripmaacs
CcUTyauis gna masmx nignpueMCTB, agKe B JHOTOMY BignoBigAHWIM NMOKAa3HUK cTaHOBUB 25%. [elo Kpala cutyauin
cepep, cepefHix ekcnopTtepis — 12% onuTaHMX He eKCNopTyBaaW OCTaHHI 12 micauiB. HalKpalwa cutyauia cepes,
BE/MKOro 6isHecy, y AKOro BiANoOBigHMI NOKA3HUK CTaHOBMB nwwe 8%. TaKMM YUHOM, BEZIMKMIA Bi3HEC TpaanLinHO
€ Nigepom i3 BiAHOBNEHHA EKCNOPTHOT AiANbHOCTI.

Puc. 34. Yacmka ekcriopmepis, AKi He eKcriopmysasu 8npooos8X ocmaHHix 12-mu micsauis, 3a po3mipom nionpuemcms (% onumaHux
ekcriopmepis)

.23 Cep.23 Bep.23 XKoB.23  Jlne.23 Ipy.23 Civ.24 Mot.24  Bep.24

=
=
=

Bep.23 Kgi.23 Tpa.23 Yep.23

N

w Cb
N w
HE

CepegHi 7 .16 .19 I13 I'13 l'l6 I'14 12 I1'1 17 I'11 13 I12
Benuki 8 I I9 I9 I7 I7 I8 8 I‘IO 6 I7 8 I8

Pe3synbtatn 6i3Hecy 3a ranyssto. OTpMMaHi gaHi BKasyloTb, WO JoTenep HaWbinbw cKnagHa cutyauis 3
Bi,HOB/IEHHAM EKCNOPTY 3a/IMLLIAETLCA B ranysi BUpobHMLUTBA byaiBeibHUX MaTepianis. 30Kpema, 73% nignpuemcTs
ranysi eKcnopTyBanan A0 BilAHW, ane He Masn eKCnopTy BNPOAOBK OCTaHHIX 12-Tn micauis. CuTyauia noripwwunaca
NopiBHAHO 3 NtoTUM (byB 60%). TakoX CKNagHa cUTyalia B meTanyprii (BianoBiagHMIA NOKa3HMK cTaHOBUTbL 39%) Ta
MalmnHobyayBaHHi (21%). Ha npoTuBary upomy, HalKpalia cuTyauis B AepeBOObOPO6HIN NPpOMUCAOBOCTI, Y AKil
nnwe 8% NiANPUEMCTB HE MajiM eKCNOpPTy BMPOAOBMK OCTaHHIX 12-TM MicsLiB, Xo4a eKCcnopTyBanu A0 BiHKU. Y
XapyoBi NPOMMCNOBOCTI, IKa B Li/JIOMYy € NiAepOM BigHOB/MIEHHA, MOKA3HMK 3a/ULWAETLCA NPUOAM3HO Ha pPiBHiI
nonepegHix micauis — 16%.
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Puc. 35. Yacmka ekcriopmepis, ki He ekcriopmyeganu 8Mpooo8x oCMaHHix 12-mu micauie, 3a eany33to npomucaosocmi (% onumarHux
ekcriopmepis)

Bep.23 Kgi.23 Tpa.23 Yep.23 Jivn23 Cep.23 Bep.23 Xo.23 Juc.23 Tpy.23 Civ.24 Nior.24 bep.24

BupobHuuTBO ByamaTepianis 50 E n - 85 57 E 60
MeTanypria Ta MmeTanoobpobka 30 . 33 I 26 . 33 . . 33 33 l 28 36 . 33 29
MawwnHobynyBaHHA 18 I 21 I 26 . 26 I 20 I 19 I 23 29 . 31 22 I 24 23 I 21
Xap4oBa NpoMUCNOBICTb 10 I 16 I21 I14 I‘I6 I17 I16 16 I‘IS 17 I15 16 I16

XimiyHa npomMncnoBicTb 6 I 11 0 I 6 0 0 0 12 I 10 11 I 9 10 I 14
Jlerka npoMKCNOBICTb 0 I9 I23 I17 I14 |11 |4 12 I11 11 |10 13 |11
JepeBoobpobHa NPOMUCIOBICTb 13 | 5 I 12 I 13 I 17 I 7 I 7 17 I 8 7 I 14 14 I 8

Pe3ynbTaTti 3a perioHamu. YNpoLoB K YCiX XBU/1b LLLOMICAYHOTO ONUTYBAHHA AOCTYNHI AaHi HE 4,03BOAAIOTb 3p06UTH
BUCHOBKM LWWOA0 YiTKMX PEerioHa/bHUX 3aKOHOMIPHOCTEM 4Yepe3 HeAOoCTaTHIO HamMoOBHIOBAHICTb MiABMOIPOK B
OKpemmx obnactax. OfHaK B OKpeMMX perioHax yci nianpuemMcTsa (cepes, TUX, XTO 3Mir 4aTu BiANoBiab) BiAHOBUAK
€KcrnopT, 30Kpema y BiHHMUpBKIN, IBaHO-PpaHKiBCbKil, KniBcbkin, JIbBiBCbKIN, OaecbKili, [oaTaBCbKil, PiBHEHCbKIl,
TepHoNiNbCbKiN Ta YepHiriBcbKilh obnactax. HalcknagHiwa cutyauia 3aiuMwwaeTbcs B [HINPONeTpOBCbKIA Ta
HMuUTOMMpPCBKIN obnacTax, y akux BignosigHo 71% Ta 59% He manu eKcnopTty BNPOJOBXK OCTaHHiIX 12-TM micsauis,
X04a Manu Moro Ao BiNHM.

AEPHABHA MOJITURA

OuiHKa aeprkaBHOI NONITUKK 3 NiATPMMKM BizHecy

Y 6epesHi 2024 poKy 4YacTKa MNO3UTUBHUX OLLHOK MOAITUKM ypaay woao 6i3Hecy cknana 7%, WO NPakKTUYHO He
Bigpi3HAETbCA Big, BiANOBIAHOT YacTKM y toTOMY (8%). PiBEHb MO3UTUBHUX OLLIHOK L€l NOMITUKM BXKe BinbLue HiXK Nnis
POKY 3a/IMLLIAETLCA HAMHUKYMM 32 BECb Nepiog Lboro AOCNIAXKEHHSA, NepLia XBUAA AKOro byna nposeaeHa B TPaBHi
2022 poky.

YacTKa HeraTMBHUX OLLIHOK LLiEl NONITUKM TaKOXK MalixKe He 3miHunaca: 17% nopisHAHO 3 18% B nt0TOMY, Y TOM Yac
AK YaCTKa HEUTPaANbHMX OLIHOK 36inblumnaca 3 55% no 58%. YacTka pecnoHAeHTiB, iKi HE 3MOTIM MOCTaBUTU OLLIHKY
AeprKaBHIv nonituui 3 niaTpumKm 6isHecy, cknana 18%, Wo, NpakTUYHO, He BiApI3HAETLCA BiA piBHA AtoToro 2024

POKY.

Puc. 36. OyiHKa OepxasHoi noaimuKu 3 niompumku bisHecy

80%

0% 57%7%5058%8%5058%

40%
. 15006%9% 600 6948%7%  20%9%9%9%8%9%48%
° 8%8%7%8%8%8% 7% I I I
0% EEEEN I I I I I I I

Mo3ntneHo HentpanbHo HeratusHO He 3Hato/BaxKKo ckas3aTtu

Bep.23 os.23 MW /Inc.23 MWIlpy.23 mCiy.24 ME/loT.24 Hbep.24

OuiHKa AeprKaBHOI NONITUKKU 3 NiATPUMKM 6i3Hecy 3a po3mipom 6i3Hecy. Ha ¢oOHi HM3bKOro piBHA MO3UTUBHUX
OLHOK Aep’KaBHOI MONITUKN 3 MiATPpUMKM BisHecy B UinOMy, NpPeACTaBHUKU MIKPO- Ta cepefHix Nignpuemcts
Bi3HAUYMINCA HUMKYOO YACTKOK TaKMX OLLIHOK (Mo 5%), HiX NpeacTaBHUKKU Manoro (8%) Ta senmkoro (11%) 6isHecy.
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Kpim LbOro, pecnoHZeHTM 3 yncaa NigNPUEMCTB MEHLLOFO PO3MIpYy YacTille HeraTMBHO OUHIOTb AeprKaBHY
NoNiTUKY 3 MiATPUMKM bBi3Hecy, HiK NpeacTaBHUKM bBinbliMx 3a po3mipom nianpuemcTs. 30Kpema, cepej,
npeacTaBHUKIB MIKpO- Ta manoro 6isHecy HeraTMBHI OLIHKM Wi nonituui noctasunn 19% Tta 23% onuTaHuX
BiANOBIAHO, TOAi AK PECNOHAEHTHU, AKI NPeACTaBAAOTb cepeaHil Ta Bennkuii 6isHec, — 14% ta 13% signosigHo.

OuiHKa aep)KaBHOI NONITUKM 3 NigTPMMKM 6Gi3Hecy 3a ceKTopom. HaltyacTilwe nNO3MTUBHI OLIHKU AeprKaBHiN
noniTuui 3 NiATPMMKM BisHecy cTaBnATb NpeacTaBHUKM MaliMHobyayBaHHA (14%), a TakoX ranysi BUpobHULTBA
TKaHWH, oaary Ta B3yTTa (11%)°.

3 iHWoro 6OKy, HaMBMLLA YacTKa HeraTMBHUX OLIHOK L€l NONITMKKN 3adikcoBaHa cepen, NpeACcTaBHUKIB XiMiYHOI
NPOMKUCNOBOCTI Ta meTanyprii (no 31%).

OuiHKa pep)XaBHOI NOAITUKM 3 MNiATPUMKM 6isHecy 3a perioHom. HaliBUWMIA piBEHb MO3UTMBHUX OLLIHOK
Oep’KaBHOT MONITUKM 3 MiaTPUMMKM 6isHecy B bepesHi 2024 poKy 3adikcoBaHO B YepKacbkih obnacti (20%
pecnoHAeHTiB), a Takox y Kiposorpaackkin (16%), /1beiBcbKin (14%) Ta YepHiriscbkil (13%) obnactax®.

Pasom i3 uum, HalibinbLi YacTKM HEraTUBHKUX OLIHOK cepep, 6i3Hecy BiHHMUbBKOT Ta CyMmcbKoT 061acTei, a TakoX M.
Kuesa (6inbwe 30%).

BaueHHA poni gepxaBu ana seaeHHA HisHecy

Y 6epesHi 2024 poKy MU BAPYre B paMKax LbOro onuTyBaHHA 3anuTanamn NpeacTaBHUKIB NiANPUEMCTB NPO Te, AKOK
BOHW HayaTb cborogHi posnb Aep»kasu (ypaay) ans 6i3Hecy B YKpaiHi. AK BapiaHTK BMbopy Byan 3anponoHoBaHi
NOHATTA «APYr», KNAaPTHEPY, KPErYAATOPY», «KNepellkoaa» Ta «Bopor». Take K NMTaHHA paHille 6y/a0 NoCTaBAEHO Y
XBUAAX LLbOro ONWUTYBaHHA, AKi Biabynmca y sepecHi Ta rpyaHi 2023 poky’.

NignpuemcTsa, onuTaHi B 6epesHi, HanyacTile Ha3nMBanu geprasy perynatopom (40%) abo nepewkrogoto (18%).
MopiBHAHO 3 MonepeaHiM ONUTYBAHHAM CMiBBIAHOLWEHHA LMX ABOX BapiaHTIB BiAMOBIAi 3MICTMAOCA Ha KOPUCTb
AepXKaBu AK perynatopa. 3oKpema, y rpygHi 2023 poKy cnocTepiranacAa BMLLA YacTKa OUIHOK AeprKaBu AK
nepewkoau (31%), Toai AK perynatopom Aepkasy Hasusanu piawe (33%).

BoaHouac, y 6epesHi 2024 poky nignprMeEMCTBa YacTille Ha3MBaAN AepiKaBy APYrOM Ta NAPTHEPOM HiXK TPU MicALi
Tomy: 3% Ta 11% onuTtaHux BignosigHo. s nopiBHAHHA, y rpyaHi 2023 poKy Takunx 6yno 1% ta 7%. YacTka TMX, XTO
BBa’KaB AeprKaBy BOporom bisHecy, NpakTUYHO He 3MiHWANAcA 3a nonepeaHi Tpu micaui i cknana 3%.

Kpim Lboro, 26% onuTaHWx He 3MOT/IM BUSHAUYUTU POsib AepKaBu B YKpaiHi Ana BeAeHHA Bi3Hecy, WO TaKoX Malixe
He Bigpi3HAETbCA Big, pe3ybTaTiB rpyAHEBOro ONMUTYBaHHA, 32 AKMM TaKMX pecnoHaeHTiB 6yno 25%.

Puc. 37. ba4eHHs poni depxcasu (ypady) 0aa 6izHecy

0, 0,

50% ) 44% 20%

40% 35% 33%31%

30% 25% 26%
18%

20% 13% 11% ’

6% 7% °
10% 1% 1% 2% 3% 3%
0% — — - |
Bep.23 Mpy.23 bep.24
W [Ilpyr M [lapTHep Perynatop M [lepewkoaa Bopor He 3Hato/BaKo ckasatu

Y ubomy aHanisi He Po3rNAAaloTbCA NiANPUEMCTBA rafny3eil CibCbKOro rocnoaapcTaa, 6yaiBHMLUTBA, TOPriBAi Ta NOCAYT, a
TaKOX NiANPUEMCTBA, WO BBIMLWAN A0 KaTeropii «IHWi BMpobHMLTBa».
6 1o NOPiBHAHHA HE BK/IOYEHO PErioHM, Y AKMUX He Bynun onuTaHi nianpuemctsa. [letanbHile Aus. po3ain «Bubipka».
7 B onuTyBaHHi y BepecHi 2023 poKy cepep, BapiaHTiB Bignosiai He 6yno BapiaHTy «nepelwkoga», horo 6yno AoaaHo,
no4YmHatoum 3 rpygHa 2023 poky, Wwob 36anaHcyBaTV NO3UTMBHI Ta HEraTUBHI XapaKTEPUCTUKMU.
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bayeHHA poni aep)aBu Ans BeaeHHA 6i3Hecy 3a po3mipom nignpuemcrs. Benuki nianpuemctsa yacTiwe
BBaXKaloTb, WO AepkaBa (ypag) € gpyrom abo napTHepom gas IXHbOro 6i3Hecy, HiX NiANPUEMCTBA MEHLUIMX
po3mipiB. Tak, ToAj AK cepe MiKpO-, Masinx Ta cepegHix NiANPMEMCTB YacCTKa TUX, WO HAa3MBaAOTb AEPrKaBy APYrom,
naptTHepom 6i3Hecy, He nepesuLye 14%, cepes BEANKMX NiANPUEMCTB LA YacTKa cknana 25%.

HaTomicTb MiKpo- Ta Mani NiANPUEMCTBA BiflbLl CXM/bHI FOBOPUTH NPO Te, WO AepkasBa nepelkogykae bisHecy. li
Ha3Ba/M nepelwkKogoto binbwe 20% TakUX NiANPUEMCTB, Y TOM Yac AK cepes Be/IMKUX Ta cepegHix nignpueMcTB L
4YacTKM meHwWi: 13% ta 10% BignosigHoO.

BbauyeHHA poni aep)XaBu Anna BeaeHHA 6i3Hecy 3a CEKTOPOM. Y XapyoBili NPOMUCAIOBOCTI Ta MeTanyprii Npo posb
aepasu (ypaay) ans 6isHecy No3MTUBHO rOBOPATb YacTille HixK B iHWKMX: 15% Ta 13% nianpuemMCTB Umux ranysem
BiZiNOBIAHO Ha3MBaKOTb AepKaBy Apyrom abo napTHepom ana 6isHecy. Y pewTi ranysen, NnpeacTaBAeHUX Y LbOMY
ONUTYBaHHI, LA YacTKa He nepesulye 11%8.

Hatomictb y AepeBoobpobHii nmpommucnoBoCTi, y ranysi BMpobHMUTBA OyaiBenbHUX maTtepianiB Ta B ranysi
BUPOBHULTBA TKAHMH, 04ArYy Ta B3yTTA binblwe 30% nignpuUEMCTB Ha3Ba M AeprKaBy NepeLkoaoto abo Boporom gns
6i3Hecy. Lle 6inblue HiXK B iHWKNX ranyssx, y AKMX LA YacTKa ONUTaHMX 3HAaX0AUTbCA B MeXKax Big 9% no 28%.

baueHHA poni gep)xasu gna BeaeHHA BisHecy 3a perioHamu. Binblwe NoNOBMHKM onuTaHoro 6isHecy KuiBCbKOT
obnacti (55%) BBarkae aepkasy (ypas) Apyrom abo naptHepom bisHecy. Lle HaviBMLLa YacTKa NOPIBHAHO 3 iHLWMMM
obnactamu, y AKMx 6yno NposeaeHo Le onuTysaHHaA.

MopiBHAHO 4YacTo Po/sb AepXKaBu Ana 6i3Hecy MO3UTUBHO XapaKTepusyloTb i B MUTOMUPCLKINA, 3anopisbkKin,
KipoBorpapacbkilti, Oaecbkinn, PiBHEHCbKIM Ta YepKacbKii 061acTax, y AKMX YaCcTKM OLHOK poJii AepKaBu K Apyra
abo naptHepa ana 6isHecy nepesuwmnam 20%.

BoaHoYac HaMBULLi YaCTKM NiANPUEMCTB, NPEACTaBHUKMN AKUX Ha3UBAIOTb AePrKaBy NepeLlkoaoto abo Boporom ans
6i3Hecy, 3adikcoBaHi B 3akapnaTcbkili (90%), BiHHMLbKIM (60%) Ta Cymcbkil (45%) obnacTax.

8 Y ubomy aHanisi He pPo3rnaaaloTbCA NiANPUEMCTBA rafny3eil CilbCbKOro rocnoaapcTaa, 6yaiBHMLUTBA, TOPriBAi Ta NOCAYT, a
TaKOX NiANPUEMCTBA, WO BBIMLWAN A0 KaTeropii «IHWi BMpobHMLTBa».

9 [10 NOPIBHAHHA He BKNOYEHO PErioHM, Y AKUX He Byau onuTaHi NignpuemcTsa, a TakoK MMKoNaiBCbKY Ta MONTaBCbKY
obnacTi, y AKMUX KinbKicTb onutaHnx byna HegOCTaTHLOK ANA CTAaTUCTMYHONO NOPIBHAHHA. [JeTafbHille AMB. Po3A4in
«Bunbipka».
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METOLONOTA ONMUTYBAHHA

Y ubomy 3BiTi npeacTaBNeHO pes3ynbTaTM 23-ro HOBOrO LLOMICAYHOTO OMUTYBAHHS NigNPUEMCTB «YKpPaAiHCbKWUiA
bisHec B ymoBax BiliHM». [aHi 6yno 3ibpaHo 3a AONOMOrol MNOEAHAHHA AEKiNbKOX MeToAaiB 360py AaHuX:
TenedoHHe iHTepB’t0 NpeacTaBHUKIB Bi3Hecy i3 BHECEHHAM Bignosigel Ao oHNaltH-bopmM iHTepB'oepamu Ta, y
HEeBEeMKil KiNbKOCTi BUMaAKiB, CAMOCTilHE 3aNOBHEHHS OHalH-bOpPMU NpeaCcTaBHUKAMM NiANPUEMCTB, AKi Nig vac
nonepeaHboro TesedOHHOrO KOHTAKTYy BMUC/OBMAWM DaXaHHA CAMOCTIMHO BHECTU AaHi A0 oHnanH-dopmu. Yci
BiANOBiAi — i 3aNOBHEHI pecnoHAeHTaMM CaMOCTIHO, | HagaHi iHTepB’toepam TenepoHom — Byno 3ibpaHo B OAHIN
6a3i paHux. [licna 3aBepleHHA oOnNUMTyBaHHA ekcnepty |E[ npoBenn KOHTPO/b Ta OYMLLEHHA AaHWX i
npoaHanisysanu BianNosia;.

Y UubOMy OMMTYBAHHI, 30KpeMa, M1 NPOLOBXKYEMO BMBYATU MOKA3HWUKKU AINOBOrO KAiMaTy Ta KOH'LOHKTYpPW, AKi
pocnigxye IE[ y WoKBapTaAbHUX ONMUTYBAHHAX MPOMMUCIOBUX NIAMPUEMCTB Y pamMKax NPOEKTY «linosa aymka». Lle,
30Kpema, NoKasHUKMK, AKi B YUCNOBOMY BUMIpi NOKa3yTb 3MiHW 3 MicALA B MicALb TaKUX BarKNMBUX ana bisHecy
NOKa3HUKIB, K 0b6cArM BUPOOHMUTBA Ta peanisauii, 06carn eKcnopTy, 3anacn CMPOBMHM Ta MaTepianis, KilbKicTb
HOBWX 3aMOBJ/IEHD Ta iHLWMX, @ TAKOXK OYiKyBaHHA Bi3Hecy o0 iX 3MiH Yy HAacTYNHi TpM Ta WicTb MicALiB.

Taki iHAeKcn obuncnooTb 3a €AMHO MeTodosorieto. Mu 3apaxoByemo BianoBigi AK +1, AKWO NiANPUEMCTBO
BifiNOBIAAE, WO MOKa3HWUK 36inblumBcaA, 0, AKWO BiH He 3MiHMBCA, i -1, AKWO BiH 3MEHLUMBCA, @ pPe3ynbTaT €
6anaHCOM MiX MO3UTUBHUMW Ta HEraTUBHUM BignosigaMn. Hanpuknag, AKWO 3i cTa pecnoHAEeHTIB ABaALATb
BKa3a/IM Ha 3POCTaHHA BUPOOHULTBA, N'ATAECAT PECNOHAEHTIB — HA MOrO CKOPOYEHHS, | TPNALUATL 3a3HAUYUM, WO
BCe 3anumnoca 6e3 amiH, To BiAnosigHe 3HauyeHHA iHAeKcy byae -0,30. [logatHe (Bia’emHe) 3HaYeHHs iHAEKCY
03HAYaE, Lo YaCcTKa NiANPUEMCTB, HA AIKMUX 3POCA0 BUPOOHULTBO, € BiNbLLOIO (MEHLLIOK) Hi¥XK KiNbKICTb TUX, HA AKUX
BUPOBHULTBO CKOPOTUAOCL. N5 6inblu TOYHOro 3amipy Ha PiBHI MiKpoAaHMX BiabOYyBaETbCA 3BaXKYBaAHHA KOMKHOI
BiANOBIAj 3 ypaxyBaHHAM PO3Mipy NiANPUEMCTBA 3a KiNbKICTIO NPaALiBHUKIB.

3a AONOMOrot0 TaKMX IHAEKCIB MOXHA BiACTEXyBaTWU OMHAMIKY 3MiH LMX NMOKAa3HWKIB, MOPIiBHIOBATKM iX Yy Yaci Ta
LWBMAKO OLLIHIOBATU 3ara/ibHUI HaNPAMOK 3MiH YMOB A/1A BeZeHHs B6i3Hecy Ta cuTyalii Ha NignpuemcTaax.

MonboBUi eTan onNnUTyBaHHSA TpMBag i3 18 fo 29 6epesHs 2024 poky.

BMBIPKA

Ycboro B 23-ii xBuni 6yno onutaHo 523 nignpuemcrtea. BoHWM po3TawoBaHi y BiHHMUbKiN, BoOAWMHCHKIN,
JHinponeTpoBCbKiiA, 3aKapnaTcbKiii,  3anopisbKii, HKutomupcokin, IBaHO-PpaHKiBCbKIN, KuiBcbKild,
KipoBorpaacokili, JIbBiBCbKil, OpgecbKiit, MontaBcbkii, PiBHEHCbKiN, CymcbKiin, TepHONiNbCbKili, XapKiBCbKil,
XmenbHUUBKIM, YepKacbKili, YepHiBeubKili, YepHiriBcbKin 061acTax Ta B MicTi KMEBI. Y KOXKHOMY 3 LMX perioHis 6yno
onuTaHo Big 13- A0 43-ox nignpnemcts?®,

Binbwictb BMBIpKM cKNanu npomucaosi nianpuemctsa — 479 nignpuemcts abo 92% Bubipku. Cepen, HUX
nepesBaxarTb NiANPUEMCTBA XapyoBOi Ta /Ierkoi npomuncnosocTi. o chepu CiNbCbKOro rocnogapcTsa Hanexatb
Bicim onuTaHux nignpuemcTs (1,5% BubipkK), fo Toprisni — 21 (4% BubipkK). [BaHaauATb nianpuemcts abo 2,3%
BMOipKM NpautotoTb y cdepi nocayr, i Tpu nianpremctsa (0,6%) Hanerkatb 4o ranysi byaisHUUTBA.

Cepen, onUTaHUX NiANPUEMCTB € NiANPUEMCTBA Pi3HUX PO3MIpPIB, AKIi BU3HAYAOTLCA 3a Ki/IbKICTIO NpaLiBHUKIB. 13
HUX MikponignpuemcTs (a0 10-Tu npauiBHKUKIB BKAOYHO) — 58 abo 11% BMbipKM, manmx (Big 11-Tn go 50-Tn
npauiBHuKKiB) — 167 abo 32% BMbipKK, cepeaHix (Big 51-ro go 250-T1 npauisHuKiB) — 187 abo 36% BMBIpKY, i
BeMKUX (binbe Hix 250 npauiBHuMKiB) — 111 abo 21% BMbGipKMU.

10 B onuTtyBaHHi 3a3Hauanach 061acThb, y AKI 3HAXOAMNOCA NIANPUEMCTBO Ha Yac NPOBEAEHHA ONUTYBaHHA.
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[onatok 1. BubpaHi pesynbratv onnuTyBaHHA B LMdPaX

Bubipka

Po3mip nignpuemcrs

Mikpo-
Mani
CepepHi
Benuki
YCbOro

CekTop/ranysb NPOMUCIOBOCTI

CinbcbKe rocnopapcTso

Bupo6HMUTBO MeTany Ta meTanoobpobka

XimiyHa npomucnosictb
MawunHobyayBaHHA

[epeBoobpobHa npomucnosicTb

Bupo6HuuTBO 6yaiBenbHUX maTtepianis

XapuyoBa npomMuCcNoBiCTb
Jlerka npomucnosictb
NonirpagiuHa npomucnosictb
IHWi BUpOOHUUTBA
ByAaiBHMUTBO

Toprisna

Mocnyru

YCbOro

MoKa3HUKM LianbHOCTI NigNPUEMCTB Ta AiNOBOro cepeaoBmLLa, 3a PO3Mipom, iHAEKC 3miH (6epeseHb 2024)

Kinbkictb
58
167
187
111
523

KinbKictb
8
23
26
36
20
27
175
46
11
115
3
21
12
523

YacTtKa BUbipKu

YacTtKka BubipKu

11%

32%

36%

21%
100%

1,5%
4%
5%
7%
4%
5%

33%
9%
2%

22%

0,6%
4%

2,3%

100%

Yci Mikpo- Mani CepepHi Benuki
Bupo6HULTBO 0,16 -0,05 0,06 0,16 0,27
OuikyBaHi 3MiHM BUPO6HMLTBA 0,53 0,31 0,49 0,51 0,61
Npopai 0,16 -0,07 0,04 0,14 0,32
OuiKyBaHi 3MiHM Npogaxis 0,53 0,31 0,48 0,49 0,62
Exkcnopt 0,04 -0,22 -0,19 0,08 0,10
OuikyBaHi 3MiHM eKcnopTy 0,45 0,15 0,21 0,44 0,57
Je6itopcbKa 3a60proBaHicTb -0,23 -0,27 -0,34 -0,29 -0,05
OuiKyBaHi 3MiHM Aeb6iTopcbKoi 3a60proBaHOCTi -0,39 -0,25 -0,45 0,42 -0,31
Kpeautopcbka 3a6oproBaHictb -0,26 -0,29 -0,37 -0,30 -0,08
OuiKyBaHi 3MiHU KpeANTOPCbKOi 3a60proBaHoCTi -0.42 -0,16 -0,47 -0,46 -0,34
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NOPIBHAHO 3 aHANOTiYHUM nepioaom muHynoro 2023
poKy?

Yci Mikpo- Mani CepepHi Benuki
NoaaTtKoBa 3aboproBaHicTb -0,29 -0,24 -0,39 -0,33 -0,15
OuiKyBaHi 3MiHM NnoAaTKOBOI 3a60pProBaHOCTI -0.44 -0.18 -0,50 -0,44 -0,39
3anacu cMpoBMHMU 0,09 -0,02 0,01 0,03 0,25
OuiKyBaHi 3MmiHM 3anaciB CUPOBUHM 0.34 0,19 0,22 0,33 0,46
3anacu roToBoi NpoAayKuii -0.19 -0,14 -0.31 -0.25 -0,05
OuiKyBaHi 3miHM 3anacis rotroBoi NnpoAyKuii -0.24 -0,08 -0,33 -0,33 -0,08
HoBi 3aMOoB/EHHS 0,15 -0,07 0,06 0,13 0,28
OuiKyBaHi 3MiHM HOBUX 3aMOB/IEHb 0,52 0,35 0,47 0,49 0,60
LliH1M Ha cupoBUHY Ta maTepianm 0,29 0,45 0,31 0,26 0,28
LliHM Ha cupoBUHY Ta maTepiann, ovikyBaHHA 0.15 0,17 0,13 0,14 0,18
LliHu Ha roToBy npoAyKuito (BignycKHi uiHn) 0.27 0,35 0,26 0,25 0,28
U.ir_m Ha roToBY NPoAYKLito (BiANYCKHI LiHK), 0,14 0,11 0,09 0,14 0,18
OYiKyBaHHA
KinbKicTb npauiBHuKIB -0,05 -0,07 -0,04 -0,05 -0,06
OuiKyBaHi 3MiHM KinbKOCTI npauiBHUKIB -0,07 0,07 -0,05 -0,08 -0,06
KinbKicTb npauiBHMKIB Yy BUMYLLEHUX BignycTKaX -0,16 0.03 -0.21 -0,21 -0,07
OuiKyBaHi 3MiHM KinbKOCTi NpaLiBHUKIB Y -0,22 -0,02 -0,33 -0,27 -0,09
BUMYLLEHMX BigNyCcTKax
KBanipikoBaHi npauiBHUKK 0,33 0,43 0,40 0,33 0,27
HekBanigikoBaHi npauiBHMKK 0,28 0,31 0,27 0,28 0,26
OuiHKa piHAHCOBO-EKOHOMIYHOI cUTyauii 0,09 -0,22 -0,07 0,09 0,24
OuiKkyBaHi 3MiHM ¢iHAaHCOBO-eKOHOMIYHOI cuTyaLii 0,45 0,38 0,41 0,47 0,46
OuiHKa ainoBoro cepepoBuLLa 0,06 -0,24 -0,09 0,05 0,20
OuiKyBaHi 3miHM ginoBoro cepepoBumLLa 0.45 0,26 0,33 0,45 0,53
Yu nnaHyete Bu po3wmpntu aisnbHictb cBOro 0,13 0,29 0,16 0,08 0,16
nignNpPUeMCTBa NPOTAromM Haii6AUNKUNX OBOX POKiB?
Ak By ouiHIo€Te hiHAHCOBO-EKOHOMIYHE CTaHOBULLE
Baworo nignpuemcrTea B NOTOYHOMY MicALi 0,43 -0,11 0,31 0,49 0,49

MoKasHUKK AiANbHOCTI NiANPUEMCTB Ta AiNOBOro cepesosulya, 3a ranyssio NPOMMUCAOBOCTI, iHAEKC 3MiH

(6epeseHb 2024)
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Bupo6H
MLTBO
meTany DepeBoob
Ta XimiuHa po6Ha
meTtano | npomucno | MawwuHo6 | npomucno
Yci o6pobka | BicTb YAYBaHHA | BiCTb
0,16 0,09 0,04 -0,08 0,00
Bupo6HuLTBO
0,53 0,28 0,43 0,43 0,35
OuiKkyBaHi 3MiHM BUPO6HULITBA
0,16 0,09 0,15 -0,11 -0,10
Mpopgaxi
0,53 0,28 0,39 0,43 0,35
OuiKyBaHi 3miHU npopaxis
0,04 0,31 0,21 -0,25 -0,08
Ekcnopt
0,45 0,40 0,37 0,26 0,18
OuiKyBaHi 3miHK eKcnopTty
-0,23 -0,21 -0,21 -0,21 -0,07
Deb6itopcbka 3a6oproeaHicTb
-0,39 -0,50 -0,53 -0,11 0,00
OuikyBaHi 3miHu gebiTopcbKoi 3aboproBaHocTi
-0,26 -0,16 -0,21 -0,12 0,00
KpepguTtopcbKa 3aboprosaHictb
-0,42 -0,50 -0,60 -0,21 -0,06
OuiKyBaHi 3MiHM KpeauTopcbKoi 3aboproBaHocTi
-0,29 -0,28 -0,27 -0,21 -0,07
NopartkoBa 3aboprosaHicTb
-0,44 -0,29 -0,50 -0,43 -0,07
OuiKyBaHi 3MiHM nogaTKoBOi 3a6oprosaHoCTi
0,09 0,00 -0,04 -0,03 -0,10
3anacu cCMpoBUHMU
0,34 0,05 0,16 0,13 0,00
OuiKyBaHi 3MiHX 3anaciB CUPOBUHMN
-0,19 -0,05 0,00 -0,12 -0,06
3anacu roToBoi NpoAyKu,ii
-0,24 -0,24 -0,21 -0,11 0,00
OuiKyBaHi 3miHM 3anaciB rotoBoi NpoAyKu,ii
0,15 0,00 0,12 -0,08 -0,15
HoBsi 3amoBneHHs
0,52 0,06 0,29 0,47 0,26
OuiKyBaHi 3MiHM HOBUX 3aMOB/IEHb
0,29 0,14 0,12 0,36 0,30
LliHn Ha cMpoBuHY Ta maTepianu
0,15 0,06 0,33 0,20 0,05
LliHn Ha cMpoBUHY Ta maTepiasn, O4iKyBaHHA
0,27 0,09 0,15 0,25 0,15
LliHu Ha roToBy NpoAyKLuilo (BigNyCKHI LiHK)
Llinu Ha roToBy NpoAyKuito (BiANyCKHi Uiku), 0,14 0,10 0,32 0,13 0,00
OUYiKyBaHHA
-0,05 0,00 -0,12 -0,08 0,00
KinbKicTb npauisHuKiB
-0,07 -0,10 -0,13 -0,10 -0,05
OuiKyBaHi 3MiHM KiNIbKOCTi NnpaLiBHUKIB
-0,16 0,00 0,00 0,00 -0,06
KinbKicTb NpauyiBHMKIB y BUMYLLUEHUX BignyCcTKax
OuiKyBaHi 3MiHM KinbKOCTi NpaLiBHUKIB Yy BUMYLUEHUX -0,22 -0,13 -0,11 -0,04 -0,06
BignycTKax
0,33 0,58 0,31 0,65 0,53
KBanidikoBaHi npayiBHUKK
0,28 0,50 0,04 0,55 0,41
HekBanidikoBaHi npauiBHMKK
0,09 -0,05 0,15 0,06 -0,10
OuiHKa ¢piHaHCOBO-EKOHOMIUYHOI cUTyauii
0,45 0,16 0,33 0,35 0,16

OuikyBaHi 3MmiHM ¢iHaHCOBO-eKOHOMIYHOI cuTyau,ii
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Bupo6H
MLTBO
meTany DepeBoob
Ta XimiuHa pobHa
meTtano | npomucno | MawwuHo6 | npomucno
Yci o6pobka | BicTb YAYBaHHA | BiCTb
0,06 -0,04 -0,04 -0,03 -0,15
OuiHKa AinoBoro cepepoBuLLa
0,45 0,29 0,14 0,39 0,22
OuiKyBaHi 3miHM AinoBoro cepeaoBumLLLa
Yu nnaHyeTe Bu po3wMpuUTH AianbHICTb CBOro 0,13 0,21 0,00 0,14 0,23
nigNPUEMCTBa NPOTArOM Ha6AUKUNX ABOX POKIB?
AK Bu ouiHI0ETE PiIHAHCOBO-EKOHOMIYHE CTAaHOBMULLE
Baworo nignpuemcrea B NOTOYHOMY MicALi NOPiBHAHO 043 0,14 0,46 0,26 0,21
3 aHanoriyHUM nepiogom muHynoro 2023 poky?
Bupo6Hu Nonirpadi
uTBO Xapuosa Nerka YHa
6yamarte | npomMUcAO | NPOMUCA | NpOMUCIO
Yci pianis BiCTb OBICTb BiCTb
0,16 -0,12 0,21 0,28 0,36
Bupo6HuLTBO
0,53 0,24 0,58 0,41 0,55
OuiKyBaHi 3MiHM BUPO6HULTBA
0,16 -0,11 0,19 0,24 0,36
Mpoaaxi
0,53 0,27 0,58 0,41 0,55
OuikyBaHi 3miHK npogaxis
0,04 -0,50 -0,02 0,19 0,00
Ekcnopt
0,45 -0,30 0,43 0,40 0,20
OuiKyBaHi 3MiHM eKcnopTy
-0,23 -0,48 -0,34 -0,29 -0,22
Deb6itopcbka 3aboprosaHicTb
-0,39 -0,52 -0,48 -0,32 -0,33
OuiKkyBaHi 3miHu gebiTopcbKoi 3aboprosaHocTi
-0,26 -0,52 -0,37 -0,30 -0,37
KpepguTtopcbKa 3a6oprosaHictb
-0,42 -0,55 -0,52 -0,36 -0,37
OuiKyBaHi 3MiHM KpeauTopcbKoi 3aboproBaHocTi
-0,29 -0,43 -0,40 -0,37 -0,50
NopartKkosa 3aboprosaHicTb
-0,44 -0,52 -0,56 -0,39 -0,50
OuiKyBaHi 3MiHM NnogaTKOBOI 3a60pProBaHOCTI
0,09 -0,04 0,16 0,15 -0,40
3anacu CMPOBUHM
0,34 0,08 0,44 0,27 0,30
OuiKyBaHi 3MiHM 3anaciB CUPOBUHMN
-0,19 -0,24 -0,28 -0,28 -0,57
3anacu rotoBoi NPoAYyKLii
-0,24 -0,27 -0,31 -0,32 -0,25
OuiKyBaHi 3MiHM 3anaciB rotoBoi NPoAYyKU,ii
0,15 0,00 0,16 0,30 0,18
Hosi 3amoBneHHs
0,52 0,32 0,55 0,52 0,55
OuiKyBaHi 3MiHM HOBUX 3aMOB/IEHb
0,29 0,12 0,33 0,44 0,27
LliHM Ha cupoBUHY Ta maTepianm
0,15 0,04 0,13 0,22 0,09
LliHM Ha cupoBUHY Ta maTepiann, ovikyBaHHA
0,27 0,08 0,31 0,42 0,00
LliHu Ha roToBy NpoAyKLuilo (BignyCcKHi LiHK)
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Bupo6Hu Nonirpadi
UTBO XapuoBa Nerka YHa
6yamate | npoMucaO | NpOMUCA | NPOMUCIO
Yci pianis BiCTb 0OBicTb BiCTb
Llinn Ha rotosy npoayKuito (BignyckHi uikm), 0,14 0,04 0,13 0,15 0,09
OUiKyBaHHA
-0,05 -0,22 -0,04 0,00 -0,09
KinbKicTb npauiBHuKiB
-0,07 -0,27 -0,07 -0,05 0,00
OuiKyBaHi 3MiHM KinbKOCTI npaLiBHUKIB
-0,16 -0,22 -0,21 -0,17 -0,30
KinbKicTb NpauyiBHMKIB y BUMYLLUEHUX BignyCcTKax
OuiKyBaHi 3MiHM KinbKOCTi NpaLiBHUKIB Yy BUMYLLIEHUX -0,22 -0,27 -0,31 -0,20 -0,30
BignycTkax
0,33 0,52 0,36 0,45 0,30
KBanidikoBaHi npauiBHUKK
0,28 0,38 0,31 0,32 0,30
HekBanigikoBaHi npauiBHUKK
0,09 -0,23 0,13 -0,07 0,09
OuiHKa piHAHCOBO-EKOHOMIYHOI cUTyauii
0,45 0,15 0,54 0,37 0,60
OuikyBaHi 3MmiHM ¢iHaHCOBO-eKOHOMIYHOI cUTyau,ii
0,06 -0,16 0,11 -0,04 0,00
OuiHKa AinoBoro cepepoBuLLa
0,45 0,10 0,53 0,32 0,60
OuiKyBaHi 3miHM 4inoBoro cepeaoBuLLa
Yu nnaHyeTe By po3WIMpUTK AiANbHICTb CBOrO 0,13 -0,13 0,12 0,25 0,17
nigNPUEMCTBa NPOTAroM Hal6AUKUNX ABOX POKIB?
Ak Bu ouiHI0O€ETE PiHAHCOBO-EKOHOMIYHE CTAaHOBULLE
Baworo nianpuMemcrTea B NOTOMHOMY MicALi NOPiBHAHO 043 0,14 0,46 0,28 0,64
3 aHanoriYHUM nepiogom muHynoro 2023 poky?
Bnaus BiiiHK
OcHOBHi Nnpo6aemu, i3 AKMMMU 3ilITOBXYETbCA Bi3HEC Nig Yac BiltHK
OcHoBHi Npobaemu, i3 AKMMU 3iLUTOBXYETbCA Bi3HEC Nif Yac BiliHM, 32 po3mipom bisHecy
Yci Mikpo- Mani CepegHi Benuki
3pocCTaHHA LiH Ha
pocTanna ik Ha 53% 55% 52% 59% 44%
cupoBuHy/martepianu/Tosapm
Bpak pobouoi cuam BHacnigoK
npusosy Ta/abo suizgy 50% 33% 43% 55% 63%
cnispobiTHUKIB
He6e3neuyHo npautoBaTn 46% 36% 40% 47% 60%
MNepeboi 3 enekTpo-, BOAO- Ta
pebol s eNlekTho-, BoAo-T 40% 53% 35% 32% 54%
TensaonocTayaHHAM
3meHwe o a
MEHTHIEHHF nonuTy H 32% 48% 34% 25% 34%
npoaykKuito/nocnyru
CKnagHoLi 3 nepeBe3eHHAM
CMpPOBMHU/TOBapIB TEepPUTOPIEID 32% 36% 29% 30% 38%

YKpaiHu

OcHoBHi Npobaemu, i3 AKMMM 3iLUTOBXYETLCA Bi3HEC Nif Yac BilHKM, 33 cCEKTOpPOM
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Bupo6HuyTBO
meTany Ta
meTano-

06pobKa
3pocTaHHA LiH Ha. 48%
cupoBuHy/maTtepianu/ToBapm
BpakK pobouoi cunm BHacNiAOK
npusosy Ta/a6o Buizgy 83%
cnispobiTHUKIB
He6e3neuyHo npautoBaTn 57%
MNepeboi 3 enekTpo-, BOAO- Ta 57%
TenaonocTrayaHHAM
3me|-||.ue|-'||-m nonuTy Ha 44%
npoaykKuito/nocnyru
CKnagHoLi 3 nepeBe3eHHAM
CUMPOBUHU/TOBapPIB TepUTOPIEID 39%

YKpaiHu

OcHOBHi NpobaemM, i3 AKMMM 3iLLITOBXYETbCA Bi3HEC Nif Yac BiliHM, 38 CEKTOPOM (NPOAOBKEHHS)

BupobHuyTBO
6yaisenbHUX
marepianis
3pocTaHHA WiH Ha. 48%
cupoBuHy/martepianu/ToBapm
Bpak pobouoi cuam BHacnigoK
npusosy Ta/abo Buizgy 63%
cnispobiTHUKIB
Heb6e3neuyHo npautoBaTn 26%
MNepe6oi 3 eneKkTpo-, BOAO- Ta 37%
TenaonocTayaHHAM
3me|-||.ue|-.||-m nonuTty Ha 379%
npoaykKuito/nocayru
CKnagHoLli 3 nepeBe3eHHAM
cMpoBuHM/TOBapiB TepUTOPIEID 48%

YKpaiHu

OuiHKa AepyKaBHOI NONITUKM 3 NiATPUMKM 6i3Hecy

OuiHKa AeprKaBHOI NOMITUKK 3 NiIATPUMKK Bi3Hecy, 3a po3m
Yci
MosuTusHO 7%
HeiitpanbHo 58%
HeratusHo 17%
He 3HatoTb/He Bignosinu 18%

XimiuHa
npomm-
CNoBicTb

46%

42%
54%

50%

39%

31%

Xapuosa
npomu-
CNoBiCTb

60%

50%

45%
37%

31%

32%

ipom b6i3Hecy

Mikpo-
5%
55%
19%
21%

OuiHKa AeprKaBHOI NOMIITUKM 3 NIATPUMKM Bi3HeCy, 3a CEKTOpPOM

Bupo6HuyTBO

meTany Ta me-

Tanoobpobka
MosutusHoO 4%
HeiitpanbHo 65%

XimiuHa

npomm-

CNOoBICTb
4%
65%

Ne23, bepe3seHb'24

MawwuHo- Aepesoot-
6yaysaHHa po6Ha npomu-
CNOBICTb
47% 55%
58% 45%
64% 30%
53% 25%
36% 40%
39% 25%

Jlerka

NonirpagiuHa

NPOMMCNOBICTb

57%

44%

39%
30%

30%

30%

Mani
8%
50%
23%
19%

MawuHo-
6yayBaHHA

14%
44%

CepepHi
5%
62%
14%
19%

npomu-
CNOBICTb

46%

27%

82%
27%

18%

36%

Benuki
11%
65%
13%
12%

DepeBoob6-
po6Ha npomu-
CNoBiCTb

5%
55%
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Bupo6HuyTBO
meTany Ta me-
Tanoobpobka
HeraTtusHo 17%
He 3HatoTb/He Bignosinu 13%

XimiuHa

npomm-

CNOBICTb
31%
0%

Ne23, bepe3seHb'24

MawuHo- Aepesoob-
GyaysaHHa po6bHa n-pomw-
CNOBICTb
31% 20%
11% 20%

OujiHKa aep»aBHOI NOMITMKM 3 NiATPMMKM Bi3Hecy, 3a CEKTOPOM (MPOLAOBKEHHS)

Bupo6HuuTBo Xapuosa
6yaisenbHUx npomm-
marepianis CNoBicTb
NosutusHo 7% 6%
HeiitpanbHo 52% 59%
HeraTtusHo 22% 13%
He 3HatoTb/He Bignosinu 19% 21%
3abe3neyeHicTb 3aMOBAEHHAMM
3abe3neyeHicTb 3aMOBAEHHAMM, 32 Po3Mipom bisHecy
Yci Mikpo-
MeHwe 1 micausa 10% 35%
1 - 2 micaui 41% 33%
3 - 5 micauis 31% 23%
6 - 11 micauis 14% 8%
12 micauis i 6inbwe 3% 2%
3abe3neyeHicTb 3aMOBNEHHSIMM, 32 CEKTOPOM
Bupo6bHuyTBO XimiuHa
meTany Ta me- npomm-
Tanoobpobka CNOBICTb
MeHwe 1 micaua 17% 8%
1 - 2 micaui 56% 40%
3 - 5 micauis 11% 36%
6 - 11 micauis 6% 12%
12 micauis i 6inbwe 11% 4%

3abe3neyeHicTb 3aMOBNIEHHAMM, 32 CEKTOPOM (MPOAOBIKEHHA)

BupobHuuTteo
6yaisenbHUX
martepianis
MeHuwe 1 micausa 15%
1 - 2 micaui 65%
3 - 5 micauis 20%
6 - 11 micauis 0%
12 micauis i 6inble 0%

XapuoBa
npomu-
CNnoBicTb
11%
41%
36%
12%

1%

NonirpadiuHa

Nerka
NPOMMUCNOBICTb npon_nu-
CNoBiCTb
11% 9%
61% 46%
15% 18%
13% 27%
Mani CepegHi Benuki
11% 7% 4%
50% 40% 29%
30% 33% 36%
7% 18% 22%
2% 2% 9%
MawuHo- Aepesoot-
GyayBaHHs pobHa n.pomw-
CNnosicTb
12% 5%
29% 42%
35% 37%
24% 11%
0% 5%

MonirpadivHa
Nerka nirpadiuH

. npomu-
NPOMMCNOBICTb .
cnosictb
9% 0%
51% 40%
33% 60%
5% 0%
2% 0%
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