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OkcaHa Kyssakie, sukoHasya Oupekmopka [0 «IHcmumym eKOHOMIYHUX OOCAiOHeHb ma MoAimuYHUX
KOHcynbmauili», kepisHUUA npoekmy «lliompumxa FpomadceKori iHiyiamueu «3a YecHy ma rnpo3opy MUMmHUYo»
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NMPO HOBE LLLOMICAYHE ONUTYBAHHA «YKPATHCbKWW BISHEC NI YAC BIMHW»

LLlaHOBHi naHi Ta naHoBe, NpeacTaBAAEMO Balwii yBasi ciMHaAUATUIA BUNYCK LLOMICAYHOIO ONUTYBAHHA KEPIBHUKIB
nignpuemcts «YKpaiHCbKM BisHec nig yac BiiHUY.

MoTpeba y BUYepnHin iHbopmaLii Npo eKOHOMIYHY CUTYaLLitO € BaXK/IMBOLO 419 EKOHOMIYHOT NOIITUKM Nifg, 4ac BiMHW.
Onsa wemakoro 36opy iHpopmaLii NPO NOTOYHMI CTaH €KOHOMIKM Ha PiBHI NigNPMEMCTBA |HCTUTYT EKOHOMIYHUX
JOoCNigXKeHb Ta MONITUYHMX KOHCY/bTALiA NPOBOAUTL LLOMICAYHE OMUTYBAHHA MIAMNPUEMCTB i3 3aCTOCYBaHHAM
niaxoay KOH'IOHKTYPHUX docnigskeHb (abo Business Tendency Survey). Metogonorito po3pobneHo gns ouiHKK
CUTYyaL,ii 3 «6a30BOro pPiBHA» — CyAMKeHb Ta O4iKyBaHb OCHOBHUX EKOHOMIYHMX areHTiB — NiANPUEMLLIB Ta KEPIBHMKIB
nianpueEMCTB.

LLlomicayHe onnTyBaHHA NiANPUEMCTB CKNAAAETLCA 3 ABOX YACTUH — PETYAAPHOI Ta CneLianbHOI.

PerynapHo pecnoHAeHTW AaloTb  BigNOBIAI HA NUTAHHA NPO 3MiHY OCHOBHMX MNOKA3HUKIB AiANbHOCTI Ta
KOPOTKOCTPOKOBI MPOrHO3M WoA0 MahbyTHIX 3MiH LUMX e MOoKasHMKiB. MoBa Mae Npo AMHaMIKy BUMYCKY
(BupobHMUTBO), peanisauii (Npoaai), ekcnopTy, 3aboproBaHoCcTe, HOBUX 3aMOB/IEHb, 3aNUHATOCTI Towo. OUiHKK
Ta OYiKyBaAHHA LWOA0 3MiH AiN0BOro KnimaTy Ta $iHaHCOBO-EKOHOMIYHOT CUTyaL,ii Ha NiANPUEMCTBI B NepCcneKTUBi Ha
niB PoOKy TaKoX y $OKyci Hawoi yBarn. Y UilA YacTMHIi ONUTYBAHHA BMKOPUCTAHO METOA0/ONi0 KOH'FOHKTYPHMX
ONUTYyBaHb, rapMoOHi30BaHy BianoBigHo Ao Bumor Joint Harmonised EU Programme of Business and Consumer
Surveys (BCS). Tam, ae moxnuBo, mu byaemo MNOPiBHIOBATU AaHi 3 AAHWUMW LLLOKBAPTA/NbHOMO OMUTYBaHHSA
nianpmMemcts «[linoBa agymka», AKi npoBoaaTbca 3 1998 poKy.

CneuianbHa YacTMHa WOMICAYHOro ONMUTYBaHHA MNiANPUEMCTB NPUCBAYEHA BNANBY BiIHW HAa BUPOBHUUY AiaNbHICTb
NiaANPUEMCTB Ta EKCNOPT, OLiHKaM AePKaBHOT NONITUKM 3 NiATPUMKM Bi3Hecy. Y BUNYCKY BUKOPUCTAHO rasly3eBui
BUMIp B aHani3i gaHuXx.

LLlomicssuHe onuTyBaHHA KepPiBHMKIB NiANPUEMCTB BifOYBaETbCA B paMKax 3MiHW Aii MPOEKTY «3a YecHy Ta Npo3opy
MUTHULIO», AKMW iHaHCyeTbcA €Bponelicbkmm Coto3om Ta cniBdiHaHcyeTbca MB®  «BigpoakeHHA» Ta
6narogintHum doHaom ATLAS Network (CLUA). LLlomicauHi TeHaeHUii Byae npe3eHTOBaHO B TakMX 3BiTax, AK L.
LLlokBapTanbHi TeHAeHUii ByayTb onpualogHioBaTUCA M Hagani y 3BiTax «[linoBa AymMKa: NPOMMUCNOBICTbY, AKi
sunyckae IEL i3 amnHA 2002 poky.

Mu BaAYHI aHaniTMuHin cuctemi YouControl (https://youcontrol.com.ua/) 3a MOAMBICTb BUKOPUCTaHHA AaHMX ANA
dbopmyBaHHA NaHeNbHOI BUBIPKU.


https://youcontrol.com.ua/
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[MPARTUYHI TTMTAHHA TA BIAMNOBIAI, AKI AOTNOMOMRYTb Y NMPOYUTAHHI
LLbOIO 3BITY

Koro mu onutyemo? Y UbOMy ONUTYBaHHI BUKOPMUCTAHO MaHeNbHY BUOiIpKYy, TOBTO MM OMUTYEMO OAHI 1 Ti X
cyb’eKkTM nignpuMemMHUUbBKOi AianbHocTi. MobyaoBa Takoi BMBGIpKM BuMmarae yvacy. MMig 4ac cimHaguATol XBWAi
OMUTYBAHHA OTPMMaHO Bignosiai Big 534-x pecnoHAeHTIB.

Puc. 1. Kinekicms onumaxux nionpuemcms

573 580
518 521 507 99 524 560 563 . 549 539 534

449 468

397 367

Tpa.22 Yep.22 Jmn.22 Cep.22 Bep.22 Xos.22 Jnc.22 [py.22 Civ.23 Jlo1.23 bep.23 Ksi.23 Tpa.23 Yep.23 Jun.23 Cep.23 Bep.23

Cepef, onuTaHMX NepeBaXkHO NPOMMCAOBI NianprMemcta (93%), po3TaloBaHi B 21-my i3 27-mu perioHiB YKpaiHu,
30Kpema y BiHHWMUbKIN, BonuHcbKin, [AHiNponeTpoBcbKid, MUTOMMPCLKIN, 3akapnaTtcbKild, 3anopisbkii, IBaHO-
dpaHkiBcbkii, KuiscbKilt, KipoBorpaacbkini, JlbBiBcbKi, Opgecbkiid, [MonTaBcbKil, PiBHeHCbKiN, CyMcbKild,
TepHoNiNbCbKiM, XMeNbHULbKIN, YepKacbKil, YepHiBeubKii, YepHiriBcbKii, XapKiBCcbKin obnactax Ta B micti Kuesi.
Cepep, onuTaHMX NpeacTaBAeHO NigNPMEMCTBA BCiX PO3MIPIB 3a KiNbKICTIO MpaLLiBHUKIB.

Puc. 2. Kinekicmb onumaxux nidnpuemcms 3a po3mipamu

NMun.22  Cep.22 Bep.22 Xoe.22 Jlnc.22 Ipy.22 Ciu.23 NMot.23  Bep.23 Kgi.23 Tpa.23 Yep.23 Nun.23  Cep.23 Bep.23
Mikpo 50 [Hes Pss 29 s s v P oo oa [ 57 o1 Peo P57 Pe P
Mani 128 133 138 156 El & 171
Benuki 102 114 123 19 119

AK mu 36upaemo gaHi? JaHi 6yno 3i6paHo 3a LONOMOroto NOEAHAHHA AEKiNbKOX MeToAiB 360py faHUX: TenepoHHe
iHTepB'l0 NpeAcTaBHMKIB Bi3Hecy i3 BHECEHHAM BignoBiaen A0 oHAalH-bopMU iHTEpB’loepamMun Ta, Y HEBEUKIN
KiNbKOCTI BMNaAKiB, CAaMOCTilMHe 3amnoBHEHHA OHNANH-GOPMKM nNpeacTaBHUKAMM NIANPUEMCTB, AKi Nig 4ac
nonepeaHbOro TenepoHHOro KOHTaKTy BUCN0BUAN BayKaHHA CaMOCTIMHO BHECTM AaHi 40 OHNaNH-bopMM.

Ik 06paxoBylOTbCA Halli NOKa3HUKU? YCi NOKa3HMKN 06paxoByOTbCA 33 EANHOO MeToA0/10riEt0. [AnA NoKa3HUKIB
€KOHOMIYHMX TEHAEHLIiN Ta O4YiKyBaHb MW 3apPaxOBYEMO BignoBiai AK +1, AKWO NiANPMEMCTBO BiAMNOBIAAE, LWLO
NOKa3HMK 36inbwnBcA, 0 — AKLLO BiH He 3MIHMBCSA i -1 — AKLW0 3MeHLWmMBCA. HanpmKknaga, AKLWO 3i CTa pecrnoHAeHTiB
ABaJLUATb BKasaAM Ha 3POCTAaHHA BMPOOHWMUTBA, N'ATAECAT PECNOHAEHTIB 3BiTyBanM MPO MOro CKOPOYEHHS, i
TPMALUATL 3a3Ha4YMAW, WO BCce 3anumwmaoca 6e3 3miH, TO BignoBiaHe 3HauyeHHA iHAekcy 6yae -0,30. JonaTHe
(Bia’eMHe) 3HAaUYEHHS iIHAEKCY 03HAYaE, Lo YacTKa NiANPUEMCTB, Y AKMX 3P0C/I0 BUPOBHULTBO, € 6iNbLLOo0 (MEHLLO)
HiXK KiNbKICTb TUX, Y AKMX BUPOBHULTBO CKOPOTUAOCL. KOXKHUI iHAeKc 6inbliunii 3a +0,05 abo meHwmii 3a -0,05 €
CTaTUCTUYHO 3HAYYLLUM i BiAPI3HAETLCA Bif HYNA 3 IMOBIPHICTIO MOMUAKK 5%.

AK «uyuMTaTM» HaWi NOKAa3sHUMKU? Halli MNOKa3HWMKM Ha3MBalOTbCA «iHAEKCAMWU», WO € CUMHOHIMOM TepMiHiB
«banaHcoBMM iHAEKC», «BanaHCOBMI MOKasHUK». YCi iHOEKCUM € Pi3HMLEI MIiXK YaCTKaMu PecrnoHAeHTIB, Lo
3BiTyBa/IM NPO 3MEHLUIEHHA, Ta TMMM, WO 3BiTyBasM NPo 36iNblIEeHHS NOKa3HMKA. YMm Binblue 3HAYEHHSs iHAOEKCY,
TMM BiNbLLI TEMNM 3POCTAHHSA NOKA3HMKA, YNM MEHLLE 3HAUYEHHS iHAEKCY, TUM Binblli TeMNKU NafiHHA NOKa3HMKa.

Ons 6inbluoCTi NOKA3HMKIB Oifblie 3HAaYeHHA iHAEKCY 03HAYa€E MO3UTUBHY TEHAEHL0, BUHATKOM € MOKAa3HMKM
3aboproBaHoOCTeM, KiIbKOCTi NPaLiBHUKIB Y BUMYLLEHUX BiAMNyCcTKax Ta TPYAHOLL 3 NOLIYKOM nepcoHany. TyT yce
HaBNaku: Ynm Binblue iHAEKC, TMM Binblli TeMnu 3pocTaHHA 3aboproBaHoCTel, 36inblLIEHHA KinbKoCTi nogen y
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BUMYLUEHUX BigNyCcTKax uM TpyaHOLWiB (Ue NoraHo), a YMm MeHwe iHAEeKC, TMM 6iNbli TeMNU CKOPOYEHHS
3aboproBaHoOCTElN, 3MEHLIEHHA KiIbKOCTI N0Ael Y BUMYLLIEHUX BiAMnycTKax uu TpyaHollis (ue gobpe).

Konu nposogunocb onutyBaHHA [101b0BMI eTan ciMHaauAaTol XxBUAi TpmBas i3 18 BepecHs go 29 BepecHa 2023
POKY. KepiBHMKM NignpMeEMCTB MOpPiBHIOBaAW pe3ynbTat pobotn y BepecHi 2023 poKy i3 cepnHem 2023 poKy,
OLLiHIOBA/IM CTAH TOTO YW iHLWOro NOKa3HMKA HA MOMEHT NPOBEAEHHA ONUTYBaHHA (BepeceHb 2023 poKy) Ta gasanu
NPOrHO3M Ha HACTYMHi ABa — TPW UM LWICTb MICALIB, 3a/1€XKHO Big NUTaHHA. B okpeMux nuTtaHHAX, ae ue 6yno
3a3Ha4yeHo, pe3ybTaTh PoboTN NOPIBHIOBANM 3 AOBOEHHMM Yacom (nepioa o 24 notoro 2022 poKy). OnuTyBaHi
[,aBa/iv NPOrHO3M Ha HaCTyMHi TpM MicAaui poboTu.



[inosa aymKa / 3a 4yecHy Ta NPO30PY MUTHULLIO HoBe womicayHe onutyBaHHA Nignpmuemcts. BepeceHb’'23

CTNCNO NPO rOJ/1IOBHE

[inoBi ou4ikyBaHHA B KOPOTKOCTPOKOBIA MEpPCneKTMBI 3a/MLIAOTbCA BMCOKMMMW, XO4Ya TeMNW BiAHOBIEHHA
BUPOOHMLUTBA AELWO0 CMOBIIbHWUAMCA, NPO WO CBiAYUTb PA MOKA3HWUKIB. PU3MKKM, nos’A3aHi 3 BilMHOW, CTaloTb
Baromum $aKTOpPOM AiN0BOro cepefoBuLLa: ynepLle 3a Yac NPoBeAeHHA ONUTYBaHHA Hebesneka, nos’A3aHa 3
Bil1HOO, NociNa 2-re micue B peUTUHIy nepewkoa. bisHec noknaaaeTbcsa Ha cebe Ta noTpebye 6inbl ApPYKHBLOT
perynaTopHoi NoNiTUKN. HEBU3HAYEHICTb Y AOBrOCTPOKOBIV NepCneKkTUBi BUCOKa Ta 6e3 cyTTEBMX 3MiH, BOgHOYAC
HEBM3HAYEHICTb Y KOPOTKOCTPOKOBIM Ta MiBPiYHi nepcnekTMBi 3meHwWwyeTbcA. [iBpiyHi ovikyBaHHA WOA0
$iHaHCOBO-EKOHOMIYHOI CUTyalii Ta 3ara/lbHOEKOHOMIYHOIO CcepefoBulla 3a/MLWAOTbCA  BUCOKMMM Ta
NO3UTUBHMMM. BUPOBHMYI NOKA3HWKM MNOPIBHAHO 3 MonepegHiM MicAueM AelWo MOKpaWMANChb, Toai AK
OYiKYBaHHA B TPUMICAYHIN nepcnekTUBi Aewo 3HM3MAUCL. BbisHec yce we BigYyBa€e TPYAHOLL B MNOLWIYKY
KBanipikoBaHUX NpaLiBHUKIB, @ TPYAHOLLI B NOLWYKY HeKBaNidiKOBaHMX NPALLIBHMKIB NOCTYNOBO 3MEHLUYHOTLCA.

3ArAJIbHI MOKA3HUKU AIN10BOro KNIMATY TA KOH’ IOHKTYPU

e VY BepecHi 2023 poKy MOPIiBHAHO i3 cepnHem IHAEKC MOTOYHOI ®IHAHCOBO-EKOHOMIYHOI CUTYALIT HA
MIANPUEMCTBI iICTOTHO He 3MiHMBCA Ta cTaHOBUTL -0,05 (6yB -0,04).

o OuiKkyBaHHSA NigNPUEMCTB WOA0 3MiH piHAHCOBO-EKOHOMIYHOT CUTyaL,ii B NiBPIYHIN NepCcneKkTUBI € A4OCUTb
BUCOKMMM Ta NPOAOBIKYHOTb 3pocTaTth: i3 0,37 no 0,39.

e 3HayeHHA IHAEKCY 3ATA/IbLHOEKOHOMIYHOIO CEPEAOBWLLA, SIK i MOTOYHI OWiHKM ¢iHAaHCOBO-EKOHOMIYHOT
CUTyau,i, icTOTHO He 3MiHMAOCb Ta cTaHoBMUTbL -0,08 y BepecHi (byno -0,07 y cepnHi).

e OuiKyBaHHS WOA0 3MiH 3ara/lbHOEKOHOMIYHOIO CepeloBULLA YePE3 MiB POKY 3a/IMLLAIOTLCA BUCOKMMM | Be3
3MiH, IHAEKC OYIKYBAHUX 3MIH 3ATAJIBHOEKOHOMIYHOI CUTYALLIT BXe Tpu MmicALi nocninb ctaHoBuTb 0,38.

e [1BOpiYHi OYiKYBaHHA LWOA0 NEPCNEKTUB PO3LUNMPEHHA AiN0BOI aKTUBHOCTI MOKPALWLMANCL. 3HAUYEHHSA IHOEKCY
OMIKYBAHMX 3MIH A1/TOBOT AKTUBHOCTI B NepcrneKTMBI A4BOX pokis 36inbwmnnoce i3 0,16 o 0,20.

e PiBeHb HEBM3HAYEHOCTI Y ABOPIYHI NEPCNEKTMBI 3a/IMLLAETLCA BUCOKMM Ta 6e3 cyTTEBMX 3MiH, TO4j AK ANA
KOPOTKOCTPOKOBOI MEPCMNEeKTUBM W0 3MEHLWMBCA MNICAA TPUMICAYHOTO 3POCTAHHA, @ MOKa3HUKKU B
NiBPIYHIN NepcneKkTUBI NPOAOBIKYIOTb 3MEHLLYBATUCL YrKE ABa MICAL Nocninb.

BUPOBHULTBO

e VY BepecHi 2023 poKy IHAEKC 3MIH Y BUPOBHWLTBI 36inblimBeca 3 0,18 go 0,21. Lie Binbynock Yyepes 36inblueHHn
YacTKM NiZNPUEMCTB, AKI HapolLyBann 06cArM BUPOOHMLTBA 33 PaXyHOK 3MEHLUEHHA YacTKM TUX, XTO iX
CKOpOYyBaB.

o  QuiKyBaHHA NiANPUEMCTB HA HACTYMHI TP MiCALI AeLllo NOoripwmancb. 3HadeHHA IHAEKCY OYIKYBAHMX 3MIH
OBCATIB BUPOBHWULTBA, X04a i 3a/1MLWIAETLCA BUCOKMM, NpoTe 3meHwunoch i3 0,46 no 0,41 yepes cKOpPOUYEHHSA
YaCTKM «ONTUMICTIB» 3@ PaxyHOK 36iNbLUEHHS TUX, XTO HE MJIaHYE 3MiH.

e 3HAYeHHA arperoBaHOro NOKa3HWKa NepcrneKkTMs NPOMUCAOBOCTI 3meHwunock i3 0,17 y cepnHi go 0,12 y
BEPECHI 33 paxyHOK MOripWeHHA 3Ha4YeHb YCiX TPbOX CKNaA0BUX NOKA3HUKa.

NONUT TA PEANI3ALIA

e Temnu 3pOCTaHHA NPOAAXKiB Ta 36iNblUEHHA KiNbKOCTI HOBWX 3aMOBJIEHb CYTTEBO HE 3MiHWAUCH.
3annwunnncb 6e3 iCTOTHUX 3MiH i 3HauyeHHs IHAEKCY 3MIH PEANI3ALIT (0,18 y cepnHi Ta 0,19 y BepecHi), i
3Ha4YeHHs IHAEKCY 3MIH HOBMX 3AMOBEHDL (0,16 y cepnHi Ta 0,15 y BepecHi).

o QuiKyBaHHA NiANPUEMCTB LWOAO MOMNUTY Ha HACTYMHI TPXU Micaui Aewo Noripwmaocb. 3Ha4YeHHA IHAEKCY
OYIKYBAHMX 3MIH MPOOANXIB 3meHwmnock i3 0,47 po 0,40, a 3Ha4yeHHs |HAEKCY OYIKYBAHUX 3MIH HOBWX
3AMOBJIEHb 3meHwmnock i3 0,42 po 0,39.

LIHN

e |HOEKC 3MIH L|IH HA CUPOBWHY TA MATEPIA/IV y BepecHi cTaHoBuTb 0,44, W0 03HAYa€E 3HAYHO BULLUN BiLCOTOK
TUX, XTO BKa3aB Ha 36iNblIEeHHA NOKA3HMKA NOPIBHAHO 3 nonepegHim micauem. IHAEKC OYIKYBAHWUX 3MIH HA
CUPOBWHY TA MATEPIA/IN cTaHoBUTL 0,16.

o  |HOEKC 3MIH LIH HA TOTOBY MPOAYKL/KO TaKOX € A4OCUTb BUCOKUM Ta cTaHOBUTL 0,38. IHAEKC OYIKYBAHUX 3MIH
LIH HATOTOBY MPOAYKLIIO cTaHOBUTb 0,18, npnyomy YacTKa TUX NPeaCcTaBHMKIB Bi3HeCY, AKi OYiKYHOTb LLLO LiHK
6yAyTb 3MeHLYBATUCh, CTAHOBUTb AnLwe 1%
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3ABOPrOBAHOCTI

Y BepecHi 2023 MNOpPiBHAHO i3 CepnHEM MOKa3HUK KpeauTOpCbKoi 3ab60proBaHOCTi HE3HAYHUM YMHOM
NMOKpaLLMBCS, a NOKa3HMKM AebiTopCcbKoi Ta N0AaTKOBOi 3a60ProBaHOCTEN iCTOTHO HE 3MIHMIUCL. 3HAYEHHS
AebitopcbKoi 3aboproBaHocTi ctaHoBUTL -0,18 (6yn10 -0,19), a NOKa3HWUK NoAaTKoBOiI 3aboproBaHoCTi, K i
MUHYI0ro Micsua, ctaHoBUTb 0,31. MoKa3HUK KpeaMTopcbKoi 3a60proBaHoCTi Aelwo 3meHwunscs i3 -0,22 go
-0,25.

Y TpUMICAYHIN NepcnekTUBi OYIKYETbCA MPUCKOPEHHA TEMMIB CKOpOYeHHsA AebiTopcbKoi Ta NogaTKoBOi
3aboproBaHocTen. IHAEKC OYIKYBAHWUX 3MIH [IEBITOPCbKOI 3ABOPFOBAHOCTI 36inbwmneea 3 -0,36 go -0,31, a
IHZEKC OYIKYBAHWX 3MIH MOJATKOBOI 3ABOPTOBAHOCTI 36inbwmBeces i3 -0,39 ao -0,32. MoKa3HMK oYikyBaHb A
KpeaMTopcbKoi 3aboproBaHOCTI CYTTEBO He 3MiHMBCA Ta cTaHoBuTb 0,35 (6ys -0,36).

3AMHATICTb

Temnun CKopoYEHHS 3aMHATOCTI Ha NiANPUEMCTBAX iICTOTHO HE 3MiHMIUCB. IHAEKC 3MIH 3AMHATOCTI CTAHOBUTb
-0,04 (6ys -0,03).

BogHouac, y HacTynHi TpM MicALi OYIKYETbCA 3MEHLWEHHA KiAIbKOCTI NPALiBHMKIB HA NignpMeEMCTBAX, IHAEKC
OMIKYBAHMX 3MIH 3mMeHLWwmMBCA i3 0,06 40 HyNs 33 paxyHOK 3MEHLUEHHA YaCTKM TUX, XTO MAaHYe 36inbluyBaTh
KiZIbKiCTb TaKMX NPALiBHUKIB.

Temnn CKOPOYEHHA KiJIbKOCTi MPaLiBHMKIB Y BUMYLUEHUX BiAMYyCTKAX 3HAYHO MNPUCKOPUAUCH. IHAOEKC
3MeHLWmMBCcA BABIYI, i3 -0,10 ao -0,22, 33 paxyHOK 3HAYHOTO 36i/bLUEHHA YAaCTKMN TUX, XTO NAAHYE CKOPOTUTU
KiZIbKICTb TaKMX MpaLiBHUKIB. BogHOYac, y NepcneKkTuBi TpbOX MICALLIB Pi3KMX 3MiH He OYiKyeTbCA, IHAEKC
OMIKYBAHMX 3MIH cTaHoBUTb -0,25 (6ys -0,23).

Y BepecHi IHAEKC TPYAHOLLIB Y MOLUYKY HEKBA/TI®IKOBAHMX NMPALIBHUKIB NPOAOBKMB NOCTYNOBO 3MEHLIYBAaTUCh
Ta ctaHoBuTb 0,12 (6yB 0,14 y cepnHi). BogHouac, IHAEKC TPYAHOLLIB Y NMOLIYKY KBAMIGIKOBAHMX MPALIBHUKIB
iCTOTHO He 3MiHMBCA Ta cTaHoBUTb 0,24 (6yB 0,23).

3ABE3MEYEHICTb 3SAMOB/IEHHAMU

Y BepecHi noptdensb 3amMoBAEHb AN ONUTAHUX NiANPUEMCTB 3a/IULLUBCA Ha pPiBHI ABOX Micauis (MeajiaHa),
Ha AKOMY BiH TPUMAETbLCA 3 TpaBHA 2023 POKY NicNA 3HMKEHHA 3 TPbOX MICALLIB Y CiuHi - KBiTHI 2023 poKy.
53% nignprMemcTB MatoTb 3aMOBJ/IEHHA Ha NepioA A0 A4BOX MicALiB. s YacTka maike He 3MiHWAAcA 3 TPaBHSA
2023 poky.

NEPELLKOAW ANA BEAEHHA BISHECY NIA YAC BINHU

3pPOCTaHHA LiiH HA CUPOBUHY | TOBAPW 3aMLLAETLCA rO/IOBHOIO NepeLIKoAo0 KilbKa micauis nocninb, ane y
BEpPEeCHi LA nepeLwKoaa BTpaTUIa YBepPTb CBOIO 3HAYEHHA.

Hebe3sneka ana poboTn, BUKAMKAHA NOBHOMACLUTabHMM POCIMCbKMM BTOPrHEHHSIM, Nocina 2-re micue,
Pi3KO NigHABLWMKCH i3 6-T0 i 36iNbWMBLUMCE ¥ 3HAYEHHI 3 33% f0 40%.

Bpak poboyoi cmnm Ta npobiemu 3 NOriCTUKOIO NOAINAIOTb TPETE MicLLe B PEUTUHTY NepeLlKoA.

Mepeboi 3 enekTponocTayaHHAM, He3BaXKatouM Ha HEe3HAYHE 3HUMKEHHSA IXHbOro 3Ha4YeHHs 3 34% [0 32%,
3a/IMLIAIOTLCA Ha 5-My MicLj B PEeMTUHTY NepeLlKoa,

3ABAHTAMEHICTb BUPOBHUYUX NOTYKHOCTEN Y NEPIOA BIMHU

Y BepecHi 2023 poKy NOKa3HMK 3aBaHTaXeHHSA BUPOOHUUMX NOTYKHOCTEN HE3HAUYHOK MipOH 3MEHLIUBCA
nopiBHAHO i3 cepnHem. CymapHa 4YacTKa NiANPUMEMCTB, AKi MPALLOIOTb MalKe Ha MOBHY Ta MOBHY
NOTYXKHICTb, cTaHOBWUAa 55% (y nnnHi — 59%, a cepnHi — 57%).

He3Ba)Katoum Ha BUKAMKM BiliHW, nnwe 2% onuTaHMX MNiANPUEMCTB MOBIAOMWUAN, WO MPUMUHUAM CBOIO
DIANBHICTD YNPOAOBXK BillHM, TaKoX Auwe 2% MiANPUEMCTB MPALIOOTb Ha PiBHI MeHwWwe HiX 25% Bif
OOBOEHHUX 0b6cAriB BUPOOHULTBA.

Y BepecHi nunwe 16% nignpuEMCTB NpaLOBanM MeHLWIEe HiX Ha MOJI0BMHY MOTYXKHOCTI MOPIBHAHO 3
[OBOEHHUM Yacom (Takox 16% y NUMHI Ta cepnHi).
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CepegHilt 6i3Hec HallKpallie CnNpaBAAETbCA 3 BUKJAMKAMMW: MaAMKe HA NMOBHY Ta MOBHY MOTYXKHICTb NpaLtoe
65% cepeHix NigNPUEMCTB y BEPECHi NOPIBHAHO 3 JIOBOEHHMM Nepiogom Ha (66% y cepnHi). MoKasHUK gns
Be/IMKoro 6isHecy ctaHoBMB 60% (y cepnHi — 61%).

XapyoBa ranysb 3a/IMLIAETbCA NiAEPOM BiOHOBAEHHA: Yy BepecHi 73% nianpuUEMCTB Xap4yoBOi ranysi
npautoBanan maixKe Ha NOBHY Ta MOBHY NOTYXHICTb, afie CYTTEBUX 3MiH NOPIBHAHO 3 NonepeaHim micauem
He 3adikcoBaHo (72% y nunHi Ta cepnHi, 78% y YepBHi, 73% Yy KBiTHi Ta TpaBHi).

3aBaHTaXKEHHSA MOTYKHOCTEM 3MEHLUMNOCA B YCiX ranyssx, KpiM xap4yoBoi MPOMMCNOBOCTI Ta MeTanyprii.
OpHak npu uboMy B MeTanyprii Ta MeTanoobpobLi 3a1MWaeTbCA HaCKNaAHILa CUTYaLLs, OCKINIbKK nunLle
10% nignpMeMCTB NpaLLoBaM Ha Mali}Ke NOBHY Ta NOBHY NOTYXHICTb.

MANPUEMCTBA-EKCMOPTEPU

Y BepecHi 62% onuTaHMX NOBiAOMMN, WO Byn eKcnopTepamu A0 BiHKW, MPOA0BKYBAAM €KCNOoPT Nig, Yac
BillHM ab0 K po3MnoYyanm eKcnopT nig Yac BiiHW Bnepule.

BinbwocTi bisHecy BAaNOCS HanaroAUTU eKCnopT B yMOBax BiliHW. Y BepecHi 84% onuTtaHMx BKasanu, Wo
eKCnopTyBann A0 BiliHW, a TAaKOX NPOAOBIKYBaN EKCNOPTYBATU BMPOAOBX OCTaHHIX 12-Tu micauis (83% y
cepnHi).

YacTuHa 6i3Hecy He MoXKe NoBOPOTM HOBI BUKIMKU 18 €KCMOPTHOI AianbHocTi. CTaHOM Ha BepeceHb 15%
niaNpPUEMCTB €KCNOPTYBaAN A0 NOYATKY BiMHM, ane He 3MOI/IN BiAHOBUTU €KCMOPTY BNPOAOBXK OCTaHHIX 12-
TV Mmicauis. MogibHi pe3yabTaTh CBiAYATL NPO CTarHaw,ito BigHOBAEHHA eKCNOPTHOI AiAAbHOCTI.

OEPXABHA MNMONITUKA

Y BepecHi 2023 poKy 4YacTKa MNO3MTUBHWUX OLIHOK AEepPrKaBHOI MONITMKM WOoAO0 NigTPUMKKM BisHecy
3aNMLWKMNACcA He3MIHHOLO (8%, AK | B CepnHi) Ta 3a/IMLWAETLCA HA HAMHUMKYOMY PiBHI 3 NOYATKY AOCNIAKEHHA.
YacTKka pecnoHAEeHTIB, AKi He BU3HAaUMAUCA, 3meHWwmnnaca 3 27% y cepnHi 4o 20% y sepecHi.

foBOpAYM NpO posib Aep¥KaBu B YKpaiHi ans sBedeHHA 6isHecy, 35% Ha3uBaloTb ii «perynatopom», 6%
«Boporom» i nuwe 1% — «apyromn».

Maitke nonoBuHa onuTaHux (44%) He 3MOFIM BU3HAUUTM POJIb AepKaBu B YKpaiHi gns BegeHHnA BisHecy.
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MOKA3HUMKW TA OHIKYBAHHA B MEPCIMNEKTUBI HA T1IB PORY
®IHAHCOBO-EKOHOMIYHA CUTYALIA HA NIAMNPUEMCTBI

Y BepecHi 2023 poKy NOPiBHAHO i3 cepnHem NOTOYHI OLHKM $piHAHCOBO-eKOHOMIYHOI CUTyaLii 3aauwmnanco 6e3
iCTOTHUX 3MiH. [HAEKC MOTOYHOI ®IHAHCOBO-EKOHOMIYHOI CUTYALT cTaHoBMTb 0,05 (6yB -0,04). YacTKa onuTaHmx, Wo
OLiHIOIOTb MOTOYHY PiHAHCOBO-EKOHOMIYHY CUTYaL,it0 HA MiANPUEMCTBI fIK NOraHy, AeLwo 3MeHLWmnAach, i3 15,5% go
14,3%. Tak camo, HE3HAYHMM YMHOM, 3MEHLLNNACL YAaCTKA TUX, XTO NO3UTUBHO OL,IHIOE CUTYaLLit0 Ha NigNPUEMCTBI,
i3 8,5% po 7,8%. YacTKa TMX, XTO BBa)Ka€ (¢iHAHCOBO-EKOHOMIYHY CUTYyaLit0 Ha MiANPUEMCTBI 3340BiNbHOLO,
He3Ha4YHUM YMHOM 3b6inblumnace, i3 76% no 77,9%.

OuiKyBaHHA Ha NepPCNEeKTUBY NPOTAroOM LUECTU MICALIB 3a/IMLWIAKOTHCA ONTUMICTUUHUMM Ta AELL0 NOKPALLUAUCD.
3HayeHHsA IHOEKCY OYIKYBAHMX 3MIH ®IHAHCOBO-EKOHOMIYHOT CUTYALLIT 36inbwmnnocs i3 0,37 Ao 0,39. MNpu LboMy YacTKa
«NecUMIcTiB» 3meHLLIMAach i3 6,6% a0 4,8%, a YacTKa «ONTUMICTIBY iCTOTHO He 3MiHWUAACh Ta CTaHOBUTL 42,6% (byna
42,9%). YacTKa TUX, XTO He OYiKYE XOAHWUX 3MiH, Aewlo 36inbwmnnacs, i3 50,5% a0 52,5%.

YacTKka onuUTaHMX, WO He 3MOFIMN A4aTh NPOrHO3 WoA0 3MiH ¢piHAHCOBO-EKOHOMIYHOT CUTYaL,ii Ha NiANPUEMCTBI Ha
niBpiYHYy NepcnexkTnBy, HE3HAYHUM YNHOM 3MeHLWKnNack i3 16,0% go 15,4%.

Puc. 3. ®iHaHCOBO-eKOHOMIYHA cumyayisa Ha nNidnpuemcmsi, iHoexkcu
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s OuiHKa GpiHaHCOBO-eKOHOMIYHOI CUTyaLii Ha NiANPUEMCTBI

OuikyBaHi 3MiHW piHAaHCOBO-eKOHOMIYHOT CUTYaLLil Ha NiANPUEMCTBI

®IHAHCOBO-EKOHOMIYHA CUTYALIA HA NIANPUEMCTBI B MOPIBHAHHI 3 AHATOTIHHNM
MEPIOAOM MUHYJIOTO POKY

MNopiBHAHO 3 aHaNOriYHMM NepioaoM MUHYIOFO POKY AiNI0BA AaKTUBHICTb 3a/IMLLAETLCA BUCOKOIO, X04a AeLo
CMOBiNIbHUAACb NOPIBHAHO i3 cepnHem 2023 poKy. 3HayeHHA |HAEKCY OLIHKM MNOTOYHOI ®IHAHCOBO-EKOHOMIYHOT
CUTYALLIT (13 POKY B PIK) 3meHwwmaocs i3 0,43 go 0,37. YacTka onuTaHuKX, AKi BKa3aan Ha NoripweHHA cuTyaluii, icToTHO
He 3miHMnacb (12,1% y cepnHi Ta 12,7% y BepecHi), afie 3MeHLNAACh YaCTKa TUX, Y KOTO CMTyaL,ia noKpalmnach (i3
51,7% no 47,6%). YacTKa TMX, XTO BBarKa€, WO B NOPiIBHAHHI 3 MUHYIMM POKOM HiYOro He 3MiHMAO0Ch, 36inbluMnack
i336,2% po 39,8%.

Po3mip. OuiHKK PiHaHCOBO-€KOHOMIYHOT CUTYaL,ii 3aneXKaTb Big po3mipy nignpuemcrea. Halikpalle B NOPiBHAHHI 3
MWHYIMM poKom cebe novysatoTb cepeaHi (0,41) nmignpuemcrea. MokasHuK Benukux (0,37) Ta manux (0,36)
nigNPUEMCTB € NpMbaM3HO oaHaKOBUM. MOKa3HMK MiKponianpuemcTs € Haripwumm (0,09).

PerioH. Y perioHanbHOMy po3noaini HaMBULLNIA NOKA3HMK MatoTb J1bBiBCbKa, |IBaHO-PpaHKiBCbKa, TepHOMiNbLCbKA,
(no 1,00 ana KoxkHoi) obnacTi. HaHUXKYMMM € NOKa3HUKM XmenbHuubkoi (-0,27) Ta Mutomupcbkoi (-0,05),
obnacrei.

Fanysb. Y ranyseBomy po3pisi HalBuMLLEe 3HAYEHHs iHAeKcy 3adikcoBaHo ana nonirpadii (0,57) Ta xapuosoi (0,46)
NPOMMCNOBOCTI. HaHWMKUI, ane Bce-TakM A04aTHi, NOKa3HMKM MaloTb meTanoobpobka (0,05) Ta BUPOBHULTBO
byaisenbHUx matepianis (0,03).
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Hinoea gymKa / 3a 4ecHy Ta Npo30py MUTHULO HoBe womicayHe onuTyBaHHA NigNPUEMCTB. BepeceHb'23

Puc. 4. Ak Bu oyiHoemMe ¢iHaHCO0B80-eKOHOMIYHY cumyauyito Ha MidNPUEMCcMB8I 8 MOPIBHAHHI 3 MUHYAUM POKOM?, %0NUMaHux
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80 81
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80,0 7470
60,0 505353 452,

43

3637403640
40,0 30 27
22 20497 ,1721
20,0 I11 10121213 I 14 s =
33 2
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W }K0B.22 M /Inc.22 mlpy.22 mCiy.23 W J/loT.23 Mbep.23 MKgi.23 EMTpa.23 WYep.23 W/Inn.23 W Cep.23 MW Bep.23

NNAHW WOAO PO3WKMPEHHA AIANTBHOCTI HA HACTYTHI 1BA POKU
OuiKyBaHHA WOA[0 AiNOBOI aKTUBHOCTI Ha HACTyMHi ABa POKM MOKpPAWMAUCD. |HOEKC OYIKYBAHMX 3MIH OI10BOI
AKTMBHOCTI B NepcneKkTusi ABox pokis 36inbwmneca 3 0,16 go 0,20. Y BigcoTKoBOMY po3nogini 36inblUMBCA BiACOTOK
TUX, XTO MJIAHYE PO3LIMPIOBATU AiANbHICTb Y HACTYNHi aga poku (i3 23,1% no 25,1%), Toai AK BiACOTOK TUX, XTO
NAaHYE 3BY3UTU AiANbHICTb, 3MeHWwmMBCA (i3 7,7% A0 5,9%). YacTKa TMX, XTO NAaHYE 3aIMWMUTUCE HA MOTOYHOMY PiBHi,
MalixKe He 3MiHMNacb Ta cTaHoBUTb 69,0% (6yno 69,2%).

BiCOTOK TWX, XTO He 3Mir 4aTW NPOrHO3 Ha TaKy AasieKy NepCcneKkTMBY, 3a/IMLWLAETLCA BUCOKMM i MalKe 6e3 3MiH, BiH
CTaHoBUTb 56,0% (6yB 56,4%)

Puc. 5. Yu naaHyeme Bu po3wupumu OisabHicme NidnpueMcmeaa npoms2om HacmymnHuUx 080X POoKie, %0NumaHux

100,0

80,0 6566 371 686969

56570001 S4c, 5657565856° 1555656
60,0
40,0 32303230 30
285947326325
20,0 1
TaK, NaaHyo po3LWMpUTH MAaHyto 3aAUWKTUC Ha MnaHyto 3By3UTH AiabHICTE  He MoKy nepesbayunti Ha Taky
LIANbHICTD NOTOYHOMY PiBHi LaneKky nepcnekTnsy

W }K0B.22 M JIlnc.22 mlpy.22 mCiy.23 E/Ito1.23 Hbep.23 MKgi.23 M Tpa.23 EMYep.23 WM /Ivn.23 HCep.23 MW Bep.23

Po3mip. Cepep, nignpMemMCTB ycix po3mipiB HanbiNbll ONTUMICTUYHO ANBAATLCA B MabyTHE MiKponianpuemMcTsa,
NOKa3HUK AKUX € 04HAKOBMM Ta cTaHOBUTb 0,30. MoKasHUK Manux nianpuemcTe ctaHoBuTb 0,17. HaliHMKuMmMM €
OYiKyBaHHSA LWOA0 NAaHiB Ha MalibyTHe ana cepeaHix nignpuemcts (0,10).

PerioH. 3apeecTpoBaHi CyTTeEBI perioHanbHi BigMiHHOCTI. HaMBuMLW,i NOKAa3HMKK OYiKyBaHb MatoTb MigNPUEMCTBA
3akapnatcbkoi (1,00) obnacrti. Moka3HMKM KniBcbKoi, J/IbBiBCbKOI, BiHHMUBKOT, OaecbKoi Ta lutoMmmpcbKoi obnactei
[OOPIBHIOIOTb HYH0. EANHUI MOKA3HWMK i3 BiA EMHUM 3HaYeHHAM mMae [HinponeTposcbKa (-0,18) o6nacTb.

Fany3b. OuikyBaHHA 3anexaTb Big ranysi npomucnosocti. MonirpadiyHa (0,60) Ta aepesoobpobHa (0,29)
NPOMMCNOBOCTI MatOTb HaliBULLE 3HAYEeHHA. [OKa3HUK BUPOBHULTBA ByAiBenbHUX MaTepianis A4OPIBHIOE HYIO Ta €
HaNMHUKYMM.
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Hinoea gymKa / 3a 4ecHy Ta Npo30py MUTHULO HoBe womicayHe onuTyBaHHA NigNPUEMCTB. BepeceHb'23

3ATAJIbBHOEKOHOMIYHE CEPELOBULLIE

OU,iHKM 3aralbHOEKOHOMIYHOrO cepeAoBULLA ICTOTHO He 3MIHWAUCL. 3HAYeHHsA BignosigHoro IHAEKCY y BepecHi
cTaHoBUTbL -0,08 (6yn0 -0,07). Y BigcOTKOBOMY PO3NOAiNi YacTKa TMX, XTO OLLiHIOE 3ara/ibHOEKOHOMIYHE cepeaoBuLe
AK noraHe, MmailiXe He 3MiHMNacb Ta cTaHoBUTbL 18,2% (byno 18,6%), BoaHo4yac, HE3HAYHUM YMHOM 3MeEHLLIMIACh
YyacTKa TUX, XTO Aa€ NO3UTUBHI OLLIHKM (i3 8,2% n0 7,5%). YacTKa TUX, XTO BBa*Ka€ 3ara/ibHOEKOHOMIYHEe cepeaoBulLLe
3a40BiNbHUM, CTaHOBUTb 74,3% (6yno 73,2%).

MNporHo3u nNiANPUEMCTB LWOAO0 3MiH 3ara/lbHOEKOHOMIYHOrO cepefoBMWA HAa MaWbYTHI wWicTb Mmicayis
3a/IMWAIDTLCA BUCOKMMU Ta 6e3 3mMiH yXKe TpM MicAui nocninb: 3HayeHHs [HAEKCY OYIKYBAHMX 3MIH
3ATA/IbHOEKOHOMIYHOIO CEPEAOBMLIA cTaHoBMTb 0,38. Y BigcOTKOBOMY poO3MoAini Aewo 3MeHWWANCh i YacTKa
«ONTUMICTIB» LLOA0 3MiH 3arasibHoeKoHOMIYHOro cepeaosulla (i3 43,7% 0o 42,9%), i yactka «necumicTie» (i3 6,4%
00 5,8%). YacTKa TMX, XTO BBArKAE, LLLO NPOTArOM ManbyTHIX NiB POKyY 3ara/ilbHOEKOHOMIYHE CepeAOoBULLE iICTOTHO He
3MIHUTbCA, HE3HAYHMM YMHOM 36inblumnacsk i3 49,9% ao 51,3%.

YacTKa TUX, XTO He 3Mir 4aTu NPOrHO3iB WOoAO0 CTaHy 3ara/IbHOEKOHOMIYHOro cepeaoBuLLa, 3MeHWMUNack i3 18,4%
00 15,5%.

Puc. 6. 3azanbHoeKoHOMI4YHe cepedosulye, iHOeKcu

0,60
0,40
0,20
0,00

-0,20 0,10 007 008 93 09 -007 -0,08
-0,40
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0,60 50
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I OuiHKa 3ara/IbHO-eKOHOMIYHOTO cepefoBULLLa ==@==04iKyBaHi 3MiHM 3araJlbHOEKOHOMIYHOro cepesoBULLA

HEBM3HAYEHICTb

[BOpiYHI OYiKyBaHHA
PiBeHb HEBM3HAYEHOCTi LWOAO N/IAHIB NiANPUEMCTB HA HACTYMHI ABAa POKU Y BePeCHi 3a/IMLLAETbCA BUCOKMM Ta
icTOTHO He 3miHuBcA (56,0% Ta 56,4% y cepnHi).

Puc. 7. PiseHb HegusHayeHocmi wjo000 disnbHocmi nidnpuemcmaa y 08opiyHili nepcrnekmusi, % onumaHux

70
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5 42'3 I I I I I I I I I I I
o I

4
Wos.22 Jlnc.22  Tpy.22 Civ.23  /oT1.23 bep.23  Ksgi.23  Tpa.23 Yep.23 Jun.23 Cep.23  Bep.23

o o

3
2
1

o O o

PiBeHb HeBM3HAUYEHOCTI WOAO0 NAaHIB Ha ABOPiYHY NEpPCneKTUBY 3a/eXKUTb Big po3mipy nignpuemcrsa.
CnoctepiraeTbca 36inblUeHHA BiACOTKA A0BrOCTPOKOBOI HEBU3HAUYEHOCTI ANa BeNMKKX (i3 58% a0 60%) Ta cepeaHix
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Hinoea gymKa / 3a 4ecHy Ta Npo30py MUTHULO HoBe womicayHe onuTyBaHHA NigNPUEMCTB. BepeceHb'23

(i3 58% po 60%) nianpuemcts. BogHoyac NOKa3HUKM HEBU3HAYEHOCTI AW 3MeHLWMAUCL ana manmx (i3 57% ao
54%) Ta mikponianpuemcts (i3 44% no 41%).

Puc. 8. Yacmka onumaHux, wo He 3Moenu damu 8i0nogidb HA MUMAHHA MPO 3MiHYy Ha HAcMyrnHi 08a POKU, 30 PO3MipPoOm
nionpuemcmsa

80
62
£4565654545459°%54575 4 58 35760, 61595860 25 ,595761°26059, 5860
60 47464948 464441
40
0
Mikpo Mani CepegHi Benwuki

W }K0B.22 M /Inc.22 mlpy.22 mCiy.23 m/li01.23 M bep.23 MKsgi.23 M Tpa.23 WYep.23 W /Inn.23 M Cep.23 M Bep.23

iBpiYHi OYiKyBaHHA

PiBeHb HeBM3HAYEHOCTIi B MPOrHO3ax NiBPIYHOI NEPCNEeKTUBU 3HOBY 3MEHLUYETbCA BXKe ABa MicALi nocninb.
HeBu3HaueHicTb Ana ¢iHaHCOBO-EKOHOMIYHOI CUTYyaUii 3meHwWwunack i3 16% 0 15%. A YacTKa ONUTaHMKX, WO He
3MOI/IM A4aTu NPOTHO3 WOAO0 3MiH 3ara/IlbHOEKOHOMIYHOMO CepesioBuLLL, Y LiJIOMY B KpaiHi 3MeHwWwwmaach i3 18% y
cepnHi fo 16% y sepecHi 2023 poky.

Puc. 9. PiseHb Hegu3Ha4yeHOCMi ¢hiHAHCOBO-eKOHOMIYHOI cumyauii ma 3a2a,16HOEKOHOMIYHO20 cepedosuwya, % onumaHux
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0
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B HeBM3HayeHicTb GiHAHCOBO-EKOHOMIYHOT CUTYaL,ii Ha NigNpPUEMCTBI

B HeBM3HaYeHICTb 3araJibHOEKOHOMIYHOTO cepegosuila

PiBeHb HeBM3HAuYeHOCTi WoOA0 ¢iHAHCOBO-EKOHOMIYHOI CUTyaUii HAa nianpMemcTBi Ta ii AMHamiKa 3anexXaTb Bipg,
po3mipy nignpueMcTB. Y BiACOTKOBOMY PO3MOAiNi He3HaYHe 36inbleHHA BiACOTKA 3adikcoBaHOo Ansa mikpo- (i3 21%
0o 24%) Ta Benunkux (i3 15% no 16%) nignpuemcTs. NMOKa3HUKM Manux (BiZCOTOK 3meHwWwMBCA i3 19% o 17%) Ta
cepepHix (BiacoTok ameHwmBca i3 14% 0o 10%) AeMOHCTPYIOTb CKOPOYEHHS PiBHA HEBU3HAYEHOCTI BXKe ABa MicALi
nocnisb.

Puc. 10. Yacmka onumaHux, wo He 3mMo2au 0amu 8i0nosidb HA MUMAHHA PO 3MiHY PiIHAHCOB0-eKOHOMIYHO20 cepedosuwia 8
rnepcrnekmusi Ha rie poky

80
60 05451
- il [ i T
17 53940 r 2333496
. | I[l“ilﬁll I” “illl IIIi I||||ﬁﬁ. o iR s
Mikpo Mani CepegHi Benwuki

B Tpa.22 WYep.22 Wm/Inn.22 mCep.22 W Bep.22 W KoB.22 M /lnc.22 W lpy.22 EMCiu.23
M /1107.23 W bep.23 WKgi.23 MW Tpa.23 mMYep.23 W /mn.23 11 Cep.23 W Bep.23
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Hinoea gymKa / 3a 4ecHy Ta Npo30py MUTHULO HoBe womicayHe onuTyBaHHA NigNPUEMCTB. BepeceHb'23

HeBu3HaueHiCcTb WOA[0 3ara/lbHOEKOHOMIYHOrO cepefoBMLLA, AK |y BUNAAKy 3 ¢iHAHCOBO-EKOHOMIYHO
CUTyaLi€lo, 3aneXutb Bip, po3mipy nianpuemctsa. MOKA3HUK HEBU3HAYEHOCTI MIKPOMIANPUEMCTB, 3a/aULWMBCA
HaMBULWMM Ta EAMHUM, WO MNOKasaB 36inblEHHA 3HAYeHHs i3 26% [0 28%. 3HAYeHHA ManuMx Ta cepegHix
NiANPUEMCTB 3MEHLUYETLCA BXe ABa MicAui nocninb (BiACOTOK 3meHwuBca i3 20% go 18% Ta i3 14% po 10%
BiAnoBigHO). NMoKa3HWK HEBM3HAYEHOCTI WOAO0 3ara/lbHOEKOHOMIYHOMO CepeoBULLA BEIUKMX MiANPUEMCTB, Nicas
HEe3Ha4YHOro MiABULLLEHHA Y CeprHi, y BepecHi 3meHwwuBcsA i3 19% o 14%.

Puc. 11. Yacmka onumaHux, wo He 3moaau 0amu 8i0rnogidb Ha MUMAHHA MPO 3MiHYy 3020/76HOEKOHOMIYHO20 cepedosulya 8
rnepcrnekmuei Ha rie poky

i s

Mikpo Mani CepegHi Benwuki
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TpuMicAYHI OYiKyBaHHA

Nicha nocTynoBOoro TpMMicAYHOro 36iNblueHHA HEeBU3HAYEHICTb Y KOPOTKOCTPOKOBI NepcneKTuBi 3HOBY
3mMeHwWwmNacb. BogHoUYac NOKA3HMKM eKCNOPTY EAMHI, ANA AKUX 3HAYEHHSA iCTOTHO He 3miHuAocb (6,3% y cepnHi Ta
6,4% y BepecHi), yxe Kifbka MicALIB NOCMiNb 3aNMWAOTLCA HAWHUKYMMUK. HalBULLOO € HEeBU3Ha4YeHicTb AN
KiNIbKOCTi NpaLiBHMKIB y BUMYLLEHMX BignycTKax (BiACOTOK 3meHwWwMBCA i3 16,1% a0 15,2%.

Puc. 12. Yacmka nionpuemcms, AKi He 3mMo2u 3pobumu rnpo2HO3 NpPo 3MiHy MOKA3HUKA 8 nepcrekmusi 3-x micauis, % onumaHux
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[inosa aymKa / 3a 4yecHy Ta NPO30PY MUTHULLIO HoBe womicsauHe onuTyBaHHSA NiaNpPUeEMCTB. BepeceHb'23

MOKASHUKW  AIAABbHOCTI  MANPUEMCTB  TA  KOPOTKOCTPOKOBI
O4YIKYBAHHA

ATPEFOBAHWI MOKA3HWK MEPCMNEKTMB MPOMMWC/IOBOCTI

3HauyeHHsA arperoBaHOro NoKasHWKa nepcnekTus npomucnaosocti (AMNMN) y BepecHi nopiBHAHO i3 cepnHem 2023
POKY noripwmuaocb, 3meHwusLwucb i3 0,17 ao 0,12.

Mpu ubomy, y AMMM cnocTepiratoTbCA HeraTUBHI 3MiHW B 3HAYeHHi ABOX i3 TPbOX MOro cknagosux: (1) supobHuyi
O4YiKy8AHHA Ha HaCTynHi 3 - 4 micAuj sameHwunAnce i3 0,46 ao 0,41, Tak camo K 3AMEHLWUANUCD (2) oyiHKU nopmdaento
Hosux 3amosseHs i3 -0,14 no -0,16. Mpwu ubomy, 36inblumnnncs (3) ouiHku 3anacie 20moeoi npodykyii — i3 -0,18 no
-0,10.

Puc. 13. AepezosaHuli NOKA3HUK nepcriekmus npomucsi080cmi
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-0,05

BUPOBHNLTBO

3MiHM WOA0 NnonepeaHbOro MicauA
YKe ABa micAui nocninb cnocrepiraeTbCA NOKpalleHHA pe3ynbTaTiB BUPOGHULTBA NOPIBHAHO 3 nonepegHim
micauem. [HAEKC 3MIH BUPOBHMUTBA 36inbwmeca 3 0,18 go 0,21. YacTka nignpuemcrts, AKi ckopodyBann obcaru
BUPOBHULTBA, Aewo 3meHwWwunack, i3 12,8% no 11,5%, a yacTka TUX NiANPUEMCTB, fKi HapollyBaauM obcarm
BUPOBHULTBA, 36inbmnace i3 27,4% no 29,5%. Yactka TMX BUPOBHULTB, Ha AKUX 3MiH He BiabyBanoch, iCTOTHO He
3MiHMNacb Ta cTaHoBUTL 59,0% (6yna 59,8%).

Po3mip. Cepepn, NiANPUEMCTB Pi3HUX PO3MIpPIiB HalKpalli pe3yabTaTh noKasanu cepegHi (0,22) Ta sBenuki (0,28)
NigNPUEMCTBA, MOKA3HUK AKUX € NpubAM3HO HalBUWMM. TMOKasHUK Manux NiANPUEMCTB 3HAYHO HMUKYUIN Ta
cTaHoBUTb 0,14. HairipLui NOKa3HUKM MatoTb MiKpPONiANPUEMCTBA, iHAEKC AKUX € Bia eMHUM - -0,15.

PerioH. PerioHanbHi BiaMiHHOCTI ay»Ke cyTTeBi (Halbinbwe 3HaveHHAa 1,00, a HalimeHwe — -0,25). Halikpalui
pe3ynbTatv manu nianpuemcTea MontascbKoi (1,00), OgecbKoi (0,52), TepHoninbcbKoi Ta BiHHMUbLKOT (no 0,42 ana
KOXKHOI) obnacten. HaliHM»KUi 3HaUYeHHs iHAeKcy 3adikcoBaHo Ana nianpuemcts Xapkiscbkoi (-0,25) obnacrTi.

Fany3b. 3HaYeHHA iHAEKCY Pi3HATLCA ANA CEKTOPiB Ta ranysei. Halikpawa cutyauia B xap4yosii (0,28) Ta nerkiii
(0,24) npomucnosocTi. HaMHUKYMI Ta BiA EMHUIA NOKA3HMK MaloTb MallMHobyaysaHHA (-0,06) Ta meTanoobpobKa
(-0,15).
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[inosa aymKa / 3a 4yecHy Ta NPO30PY MUTHULLIO HoBe womicayHe onutyBaHHA Nignpmuemcts. BepeceHb’'23

Puc. 14. IHOeKc 3miH supobHuUymea
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==@==B1pPOOHULTBO OuikyBaHi 3MiHN BUpObBHMLTBA

OuikyBaHHA WOA0 3MiH BUPOOHMLTBA

MoKa3HMK BUPOBHUUMX 3MiH AeLL,0 NOripLMBCA NOPIBHAHO 3 NonepeaHiMm micAuem, Xoua 3Ha4YEeHHS 3a/IMLLAETbCA
BO0CUTb BUCOKMM. |HAEKC OYIKYBAHUX 3MIH BUPOEHULITBA 3meHwwmBcs i3 0,46 oo 0,41. 3miHu BigbynMcb B OCHOBHOMY
33 PaxyHOK nepexoay YacTKM «ONTUMICTIB» A0 TUX, XTO He MJIaHY€E 3MiH. YacTKa NianpueMCTB, Ha AKUX NIAHYETbCA
3POCTaHHA BUPOOHMUTBA, 3MeHLWwmnNach i3 47,6% 0o 41,7%, a 4acTKa TUX, XTO He O4ikye 3MiH, 36inblunnacs i3 48,5%
0o 55,4%. YacTka nignpuvemcTs, AKi NAaHylOTb CKOpoYyBaTWU 06CAMM BUPOOHMLITBA HABiTb HE3HAYHMM YMHOM,
3meHwmunaco i3 3,9% ao 2,9%.

Po3mip. OuikyBaHHSA W040 BUPOOHULITBA 3a/1€XKaTb Bif, po3mipy nianpuemcTts. HanBuLmm Ta 04HaKOBMM NMOKA3HMK
OYiKyBaHb € ONA BEAMKMUX Ta cepeaHiX NignPMEMCTB, BiH cTaHOBUTbL 0,42. MOKa3HUK Manmx NiANPUEMCTB € AeLLo
HURYMM (0,39). Haliripwmm Ta BABIYI HUKYMM NOKA3HMK OYiKyBaHb € AN MIKPONiANPUEMCTB, AKUIA cTaHOBMTL 0,17.

PerioH. MnaHu NiANPUEMCTB CYTTEBO 3a/eXKaTb Bif, perioHy po3TallyBaHHA. Hanbinbl onTUMICTUYHI NAaHU WOA0
3pocTaHHA obcariB BUpobHMLTBA MatoTb MonTaBcbKa, TepHoMinbebKa, JIbBiBCbKa Ta IBaHO-OpaHKiBcbka (no 1,00
ONA KOXKHoT) obnacTi. MoKasHMK odikyBaHb AN 3aKapnaTcbKoi Ta [JHiNponeTpoBCbKOT obacTeit Mae HalHWKYe
3HAYeHHS Ta AOPIBHIOE HY/IIO.

Fany3b. BupoOHMYI O4iKyBaHHA Ha TpW MicaLi 3anexkaTb Big ranysi. HallBUWMMM € NOKA3HUKM OuYiKyBaHb
nonirpagiuHoi (0,58) Ta xapuosoi (0,53) npomucnoBocTi. HalMHMXKUMIN NOKA3HUK, AKUA OO0PIBHIOE HYO, MAE
meTanoobpobka.

MPOLAXI

3MiHM WOA0 NnonepeaHbOro MicauA

Y BepecHi Temnu CKOPOYEHHA NpoAarKiB iCTOTHO He 3MIHMAUCD. IHAEKC 3MIH NPOAAXKIB cTaHoBMTbL 0,19 (6ys 0,18 vy
cepnHi). Y BiAcoTKoBOMY po3noaini He Biabynoch CyTTEBUX 3MiH K y YaCTLi NiANPUEMCTB, AKi CKOpOoUyBaiu NPoAaKi
(13,5% y cepnHi Ta 12,0% y BepecHi), TaK i y NigNPUEMCTB, Ha AKMX 0BCArM Npoaaxkis Hapowysanuce (27,3% npoTu
28,4% y cepnHi). YacTKka MNignpueMcTB, Ha AIKUX He BiAOYBaNOCb 3MiH, Y BEPECHI TaKOX 3aAMLIMNACL 6e3 3HAYHUX
3MiH Ta cTaHOBUTbL 59,6% (byna 59,3%).

Po3mip. IHOEKC 3MIH NPOJAXIB cepeaHix (0,20) Ta Beaukux (0,24) nignpuemcts € HamBUWMM. MOKa3HUK Mannx
nignpUemcTs cTaHoBUTb 0,14. HalHMKYe Ta EANHE BiA EMHE 3HAUYEHHS iHAEKCYy MatoTb MiKkponignpuemcrtea - -0,03.

PerioH. HaiBulle 3HaueHHs [HOEKCY 3MIH MPOAAXIB 3adikcoBaHo gna MonTtascbkoi (1,00) obnacTi, a Takox ans
OpecbKkoi (0,52) Ta TepHoninbcbkoi (0,42) obnacTeil. HalHMXK4Ye Ta BiA'€EMHE 3HAYEHHS MaloTb MOKA3HUKMU
YepHiseubkoi (-0,09), AHinponeTposcbkoi (-0,10), 3akapnaTtcbKoi (-0,17) Ta Xapkiscbkoi (-0,25) obnacTeli.

16



[inosa aymKa / 3a 4yecHy Ta NPO30PY MUTHULLIO HoBe womicayHe onutyBaHHA Nignpmuemcts. BepeceHb’'23

Fany3b. HanBuwmii IHAEKC 3MIH MPOJAKIB MatoTb ferka (0,28) Ta xapuosa (0,24) npomucnosocti. HaltHMKui Ta
BiZl’€MHi NOKa3HUKM MatoTb AepeBoobpobHa (-0,04) npommcnosicTb, MalimHobyaysaHHA (-0,15) Ta meTanoobpobka
(-0,02).

OuikyBaHi 3MiHM NpoAaxKiB

OuiKyBaHHA Wo/40 obcAriB Npoaais NoripwKAnCk. [HAEKC OYIKYBAHWX 3MIH OBCATIB NPOAAXIB 3MeHLwWwmBcA 3 0,47 ao
0,40. YacTtka onuTaHKX, AKi N1aHYOTb HapOoLLLyBaTM 06CAMM NpoAarKiB y HACTYMNHI TpW micaui, 3meHLwWwmMnacek i3 48,8%
00 41,0%, BogHo4Yac YacTKa TUX, XTO OYiKYE Ha IX CKOPOUYEHHSA, MalirKe He 3MiHWNach Ta cTaHoBUTb 3,1% (6yno 4,0%).
BoaHouac, BifCOTOK ONUTaHMX, AKi BBaXKatoTb, LLLO HiYOro He 3MiHUTbCs, 36inbwmecs 3 47,3% Ao 55,9%.

Po3mip. MokasHMKKM odikyBaHb ans cepegHix (0,41), Beankux Ta manmx (no 0,40) NiANPUEMCTB € BULLMMKU Ta
npubaM3HO ogAHaKOBUMM. MOKA3HMK MIKpONiANPUEMCTB € HaMHMKYMM Ta cTaHoBMUTL 0,14.

PerioH. Y po3pi3i perioHis HanKpalLLi o4ikyBaHHA 3a¢ikcoBaHO B MonTaBcbKil, TepHONiAbCLKIN, JIbBIBCbKIM Ta IBaHO-
®paHkiBcbkin (no 1,00 ana KoXKHOi) obnacTax, a Takoxk B OgecoKilt (0,85) Ta PiBHeHcbKil (0,80) obnacTtax. MokasHUK
OYiKyBaHb ANA BiHHMUbBKOI, [IHINpONeTPOBCbKOI Ta 3aKapnaTCbKoi 061acTel € HAMHUMKYMM Ta LOPIBHIOE HYAIO.

Fany3sb. HaMBuLli NOKasHWKM OYiKyBaHb CTOCOBHO MPOAaKiB MaloTb nonirpadiyHa (0,58) Ta xapuosa (0,51)
NPOMMCNOBOCTI. MOKa3HMK OYiKyBaHb METaNI00b6pPO6KM € HAMHMMKUYMM Ta JOPIBHIOE HYAIO.

Puc. 15. IHOekc 3miH npodaxcie
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EKCMNOPT

3MiHM WOA0 nonepeaHbOro micauA

Y BepecHi NOpiBHAHO i3 cepnHem TemnM 3POCTAaHHA EKCMOPTY AELL0 CNOBiNIbHUAUCL. 3HAYeHHA IHAEKCY 3MIH
EKCMOPTY HE3HAYHUM YMHOM 3MEHLLNOCH, i3 0,08 go 0,06. 3MeHLIMAACH | YaCTKa ONUTAHUX, ¥ AKMX 06cArn ekcnopTy
CKOPOTUAUCH, i3 21,0% a0 19,9%, i YacTKa NiANPUEMCTB, AKi HapoLLyBaau ekcnoprT, i3 26,1% po 23,9%. BogHouac,
YyacTKa TUX NiANPUEMCTB, Ha AKUX 0BCArM eKCNopPTY He 3MIHUAUCL, 36inblumnacs i3 52,9% a0 56,2%.

Po3mip. Buwmm Ta npubAN3HO 04HAKOBMM 3HAUYEHHSA IHAEKCY 3MIH EKCNOPTY € ans Benunkux (0,13) Ta cepegHix 0,09
nignpuemcts. MNMoKasHUK MiKpPONigNPUEMCTB AOPIBHIOE HyAO. HallHMKUMIA NOKa3HMK i3 Big €EMHUM 3HAYEHHAM
matoTb mani (-0,14) nignpuemcrea.

PerioH. Y perioHanbHOMY po3pi3i HaMBULLMMM € NOKasHMKK MonTaBcbKoi (1,00) Ta IBaHO-PpaHKiBCbKOi (0,86)
obnacrteit. HaliHM»Kunm € 3HauYeHHs ana Cymcbkoi (-1,00) obnacri.

Fanysb. Y ranysesomy posnogini IHAEKC 3MIH EKCNOPTY Ma€ HaliBULLLE 3HaUYeHHA ana xap4yosoi (0,21) Ta nerkoi (0,16)
NPOMMCNOBOCTI. HalHMKYe Ta Big'eMHe 3HaYeHHs MaloTb MallMHOBYAyBaHHA Ta meTanoobpobka (no -0,36 and
KOMKHOI ranysi).
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OudikyBaHI 3MiHW eKcnopTy

Ha HacTtynHi Tpu MicAui OUYiKyeTbCA NOripweHHA NOKa3HMKA. 3HayeHHA [HAEKCY OYIKYBAHWUX 3MIH EKCMOPTY
3meHwwmnock i3 0,38 go 0,29. YacTtka TUX, XTO MAAaHY€E HApOLLYyBaTM €KCNopT, 3meHwunnacy i3 38,4% po 31,6%,
BOAHOYAC, YACTKA TUX, XTO MAAHYE CKOPOYyBaTU 0BCArK, iCTOTHO He 3MiHWAack Ta cTaHoBUTL 4,0% (6byna 4,5%).
YacTKa TUX, XTO HE OYiKYE }KOAHWUX 3MiH, 36inblumnack i3 57,1% no 64,4%.

Po3mip. HaliBuwuii Ta npubaM3HO 04HAKOBUI NOKA3HMK OYiKyBaHb LWOA0 EKCMOPTY MatoTb Benuki (0,34) Ta cepegHi
(0,30) nianpuemctaa. MNMokasHMK manux (0,19) Ta mikponianpmemcts (0,15) € 3HAYHO HUKUNUM.

PerioH: HamBuuie 3Ha4yeHHA IHOAEKCY OYIKYBAHWX 3MIH EKCMOPTY 3adikcoBaHO Ana nignpuvemcts [10ATaBCbKOI,
JlbBiBCbKOI, TepHoMiNbCbKOi Ta IBaHo-PpaHKiBCcbKoi (N0 1,00 ana KoxkHoi) obnacTtelt. Halripwmmm € odikyBaHHA
npeacrasHuKiB 6isHecy m. Kuesa (-0,17) Ta CymcbKoi (-0,50) obnacri.

Fany3b. HaiBulie 3HaYeHHA iHAEKCY OYiKyBaHWX 3MiH eKcrnopTy MatoTb xapuyoBa (no 0,41) Ta ximiuHa (0,26)
npomMmmncnoBocTi. HaliHW»K4e Ta Big'eMHe 3HauyeHHA Ma€ mawnHobyayBaHHA (-0,11).

Puc. 16. IHOeKc 3miH ekcriopmy
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SATMACK CMPOBUHW

3MiHM WOA0 nonepeaHbOro micauA

Temnu CKOpPOYEHHA 3anaciB CUPOBUHU AeLlo NPUCKOPUAUCb. 3HavyeHHA [HAEKCY 3MIH 3AMACIB CMPOBUHU
3MEHLLUMNOCh NLLE HEe3HAYHMM YMHOM, i3 0,08 ao 0,06. YacTKa pecnoHAeHTiB, WO NoBiAOMMIM NPO 36iNblUeHHA
3anaciB CUPOBUHU 338 MUHYININ MicALLb, 3MeHLWwKnNach i3 23,5% ao 21,3%. BogHo4yac 4acTka ONMUTAHMX, WO BKA3aam
Ha ii ckopoyeHHs, 36inbwnnace i3 11,1% po 14,3%. YacTka nignpueMLIB, y AKUX Y MOPIBHAHHI 3 MUHYIMM MicsALLEeM
HiYOro He 3MiHMNOCb, AeL0 3MeHLLNANACh, i3 65,4% 0o 64,5%.

Po3mip. IHOEKC 3MIH 3AMACIB CUPOBMHW € npuban3HO oAHakoBMM gns cepegHix (0,15) Ta Benamkux (0,17)
nignpUemcts. MoKasHMK Manux NiaNPUEMCTB cTaHOBUTL -0,02. NMoKa3HUK MiKponianpueMCTB € HaliHUKUum (-0,12).

PerioH. HaityacTille npo HaKONMUYeHHs 3anacis CUPOBUHK NoBigomnatoTb y Montascbkint (1,00), Oaecokilt (0,44) Ta
TepHoninbcbKa (0,42) obnactax. MokasHMKK M. Kuesa (-0,52), a TakoxK XapKiBcbKoi (-0,29) 061acTi € HAMHUKYMMMU.

Fanysb. Y ranyseBomy posnogini AogatHe 3HayeHHA MatoTb xap4yosa (0,23), nerka (0,10) Ta ximiuHa (0,04)
npomucnoBocTi. [okasHUKM aepeBoobpobHoi npomucnosocTi (-0,24) Ta mawuHobyaysaHHa (-0,22) €
HaNMHUKYMMU.

OuikyBaHi 3MiHM 3aMnaciB CMPOBUHM

Ha HacTynHi Tpu micaui nignprMemui oUiKyloTb N04aNbLUONO NPUCKOPEHHA TEMNMIB CKOPOUYEHHSA: IHOEKC OYIKYBAHWNX
3MIH 3AMNACIB CUPOBUHM 3meHwmBcA 3 0,31 o 0,26. Y BiACOTKOBOMY pO3MoAini YacTKa pecrnoHAeHTIB, AKi OYiKylOTb

18



[inosa aymKa / 3a 4yecHy Ta NPO30PY MUTHULLIO HoBe womicayHe onutyBaHHA Nignpmuemcts. BepeceHb’'23

HaKOMMYEHHA 3anacis CMPOBMHU, 3meHLwmAnack i3 34,7% po 31,0%, BogHo4Yac, YacTKa TUX, XTO BBArKaE€, WO 3anacu
CMPOBUHM ByayTb CKopouyBaTWUCb, 36inbwunack i3 59% Ao 7,1%. YacTtka TuUX, XTO BBaXKaeE, WO CUTyauis He
3MiHUTbCA, 36inblunnacsk i3 59,5% ao 61,9%.

Po3mip. IHAEKC OYIKYBAHMX 3MIH 3AMACIB CUPOBUHW € BULMM Ta NpMBAM3HO oaHaKoBMM ana cepegHix (0,30) Ta
Bennkux (0,28) nignpuemcts. MNMoKasHUK Manux Nianpuemcts ctaHoBuTb 0,21. HallHMIKYe Ta Big €éMHe 3HaYyeHHsA
NOKasHWKa mMatoTb Mikponignpuemcrtsa (-0,03).

PerioH. HaliBmuum IHAEKC OYIKYBAHMX 3MIH 3AMACIB CUPOBUHMW € ans TepHOoNinbCbKoi Ta IBaHO-PpaHKiscbKoi (no 1,00
ONs KOXKHOI) obnactell. HallHMKUMM 3HauyeHHsa iHaekcy € ana m. Kuesa (-0,57), a TakoxK Cymcbkoi (-0,20) Ta
Xapkiscbkoi (-0,11) obnactelii.

Fanysb. Y ranyseBomy po3pisi HaliBULINIA NOKA3HMK OYiKyBaHb LLOA0 3MiH 3anaciB CUPOBUHU MatoTb Xapyosa (0,41)
Ta nonirpadiyHa (0,25) npommMcnoBocTi. HAMHMXKYMM € 3HaUYEHHA iHAEKCY AN mMeTanoobpobku (-0,11).

Puc. 17. IHOekcu 3miH 3anacie cupo8uHu
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3AMACK FOTOBOI NPOAYKUIT

3MiHM WOA0 NnonepeaHbOro MicauA

Temnu HaKoNM4YeHHA 3anaciB roToBOi NPOAYKLii AeLLo CNoBiNbHUANCDL. 3HAYEHHA BiANOBIAHOrO iHAEKCY Y BEPECHI
NopiBHAHO i3 cepnHem 3meHwWwuUAucb i3 -0,25 go -0,28. Y BigcoTKoBoMy po3nogini Aewo 36inbliMnack YacTka
pecnoHAeHTIB, WO NOBIZOMMIM NPO CKOPOUEHHA 3anaciB roToBoi NpoayKuii (i3 32,5% y cepnHi no 34,9%), BogHouac,
YacTKa TUX PECMOHAEHTIB, Y AKUX 3aMacy 3poc/in, Malike He 3MiHWAachk Ta CTaHOBUTL 6,7% (byna 6,8%). YacTka
PEecnoHAEHTIB, AKi 30BCiM He Big4yaun 3MiH, AeLlLo 3MeHLWwnNacs, i3 60,7% no 58,4%.

Po3mip. 3HaueHHA iHAEKCY, 3a/1eXKHO Bif, PO3Mipy NiANPUEMCTBA, € HUXYMM Anda cepeaHix (-0,30) Ta manux (-0,33)
nianpuemcts. [eLLo BULLMMK | NPUBAN3HO 0AHAKOBMMM € NOKa3HMKM BennKkux (-0,22) Ta mikponignpuemcts (-0,21).

PerioH. 3HauyeHHs iHAEKCy 3aN1eXKUTb Big perioHy. HalmBULLMM 3HaYeHHA iHAeKcy € ana nianpuemcts CymcbKoi (0,15)
Ta BonuHcbkoi (0,10) obnacteit. HaliHu»Kummm € iHaekcn TepHoninbebKoi (-1,00), IBaHo-PpaHKiBcbKoi (-0,88) Ta
JlbBiBcbKOi (-0,86) obnacTeit.

Fanysb. Y ranysesomy po3noAini HalHMXKUYMMK € 3HaAUYeHHA ana nonirpadii (-0,57) Ta BMpobHMUTBA ByaiBeNbHUX
maTtepianis (-0,36). HaliBulLLe 3HAYEHHS MatoTb XimidyHa npomucnosicTsb (-0,17) Ta mawmnHobyayBaHHA (-0,18).
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OudikyBaHIi 3anacu roToBOI NPOAYKLT

Y MmaibyTHbOMY KepiBHMUKM NiANPUEMCTB OYiKYIOTb Ha NOoAanblue 3MEeHLIEHHA NOKA3HUKA. IHAEKC OYIKYBAHWX 3MIH
3AMNACIB rOTOBOI NPOAYKLII 3meHwmBcaA i3 -0,25 go -0,28. 3MeHWKUNack i YaCTKa ONUTAHUX, AKi BBaXKatoTb, L0 3anacu
roToBOi NpoAyKLuii B HAacTynHi Tpu micaui ckopodyBatumyTbes (i3 30,7% no 28,6%), i YaCTKa TUX, XTO OYiKye ixX
36inblueHHA (i3 4,0% 0o 1,7%). BiacoTok e TUX, XTO BBAXaE, WO HIYOro He 3MiHUTbCA, 36inbluMBCA 3 65,3% A0
69,7%.

Po3mip. 3HauyeHHA MNOKasHWKA 3aNeXWTb Bif4 PoO3mipy nianpuemctsa. HamBuwmm Ta NPUBAN3HO OA4HAKOBUM
3Ha4YeHHs iHaeKcy € ans Mikpo- (-0,19) Ta Beaukux (-0,16) nianpuemcts. NoKasHUK cepeaHix (-0,30) Ta manmx (-
0,33) NiANPUEMCTB € 3HAYHO HUNKUYMM Ta NPUBAN3HO O4HAKOBUM.

PerioH. Y perioHanbHOMY pO3Mogifi BUWMM 3@ Hy/b NOKa3HUK O4iKyBaHb € gns MonTtascbKoi (0,05), YepKacbkoi
(0,03) Ta KiposorpaacbKoi (0,02) obnacTeit. Moka3HMK OUikyBaHb A/1a YepHiriscbKoi, 3akapnaTcbKoi Ta 3anopisbkoi
obnacten gopiBHIOE HYt0. NOKA3HUKM iHWKNX 0bnacTelt MaloTb Bia'€EMHE 3HAaUYEHHSA, Ta HAMHUKYMMM € NMOKA3HUKHK
TepHoninbcbKoi i JIbBiBCbKOI (M0 -1,00 ANA KOXHOT) obnacTel.

Fany3b. 3HaYeHHs iHAEKCY € HaMBULWKUM A8 MeTanoobpobku (-0,11). HalHMKYMMM € NOKa3HMKK noirpaodii (-0,55)
Ta xap4oBoi (-0,32) npomm1cIoBOCTi.
Puc. 18. IHOekcu 3miH 3anacie 20moeoi NpodyKuyii
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HOBI 3SAMOBJIEHHA

3MiHM WOA0 NnonepeaHbOro MicauA

[AnHamiKa 3pocTaHHA HOBUX 3aMOBJ/IEHb 3anuLIKMAACh 6e3 CYyTTEBMUX 3MiH. IHOEKC 3MIH HOBMX 3AMOB/IEHb Yy BEPECHI
cTaHoBuTb 0,16 (6yB 0,15 y cepnHi). YacTKa TUX, Y KOTO 3p0cCAaa KifbKiCTb HOBMX 3aMOBNEHb, MaifKe He 3MiHUNach
Ta cTaHOBUTb 25,8% (byna 25,7%), Tak camo fIK i YaCTKa TUX, XTO NOBiJOMMB NPO CKOPOUYEHHS iXHBOI KinbKoCTi, AKa
CTaHoBUTb 12,2% (6yna 12,0%). YacTKa TUX, XTO He Big4yB 3MiH, cTaHOBUTb 62,0% (6yn0 62,3%).

Po3mip. 3HaueHHA iHAeKCcy € NPUBAN3HO BULLMM Ta 3HAXOAMUTbCA NPUOBAN3HO B OAHOMY AianasoHi Ans BEAUKUX
(0,22) Ta cepegnix (0,16) nignpuemcts. [lOKa3HMK MaauMx nignpuemcts cTaHoBuTb 0,09. [MOKa3HMK
MiKPONigNPUEMCTB € HAMHUKYMM Ta cTaHOBUTb 0,02.

PerioH. Cepep, perioHiB HOBi 3amoB/eHHA Hanbinbwe 3poctanu B MonTtascbkin (1,00) Ta TepHoninbebKin (0,42)
obnactax, y Toi yac Ak y [HinponeTpoBcbKild Ta XapKiscbKil (no -0,15 Ana KoKHoi) obnacTax HOBI 3aMOB/IEHHS
HanbiNblLe CKOPOTUAMUCD.
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Fany3b. HaliKkpalle nonepeaHboro micausa CMTyalia 3 HOBUMM 3aMOB/IEHHAMM CKlaganack ana xap4yosoi (0,23) Ta
nerkoi  (0,15) npomucnosocti. HaliHMKUi  Ta BiA’e€MHi MOKa3HMKM MalTb  MalimMHobyaysaHHa (-0,03),
nepeBoobpobHa (-0,04) npomuncnosicTb Ta meTanoobpobKa (-0,10).

OuiKkyBaHi 3MiHM HOBMX 3aMOBJ/IEHb

Y HacTynHi Tpu micAaui NignpuMeMLi TaKOX He OYiKYIOTb 3HAYHMX 3MiH NOKAa3HUKA. 3HAYEHHSA IHOEKCY OYIKYBAHUX
3MIH HOBMX 3AMOB/IEHb cTaHOBUTL 0,39 (byno 0,42). YacTKa TUX, XTO OYiKye Ha 36iiblIEHHA HOBWUX 3aMOBJIEHD,
He3Ha4YHUM YMHOM 3MeHLWwunach i3 44,9% no 41,3%. BogHouac, i3 51,1% g0 55,3% 36inbluimnach 4acTka TUX, XTO He
OYIKYE KOAHWUX 3MiH Yy HACTYMNHi TpWM MicAui. YacTKa pecnoHAEHTIB, AKi O4YiKYIOTb Ha CKOPOYEHHA 06CAry HOBWMX
3aMOBNEHb, HE3HAYHUM YMHOM 3MeHLWKUAachk i3 4,1% ao 3,1%.

Po3mip. MNMoKasHMK o4ikyBaHb € NpuMbaM3HO ogHakoBUM ans cepedHix (0,43) Ta Benmkux i manmx (no 0,38 gns
KOYKHOTO) MignpuemcTs. MOKasHWK MiKpOMiANPUEMCTB € 3HAYHO HUXKUMM (0,19).

PerioH. 3HauyeHHs iHAEKCY MaloTb CYTTEBI perioHanbHi BigmiHHOCTI. ¥ MonTaBcbkin, TepHOMinbCbKin Ta IBaHO-
dpaHkiBcbkin (No 1,00 ans KoxKHOI) 06aacTax 6isHecC BiNbLIOK MIPOIO HiXK B iHLINX perioHax OYikye Ha 36inblUeHHs
HOBWMX 3aMoB/EeHb. MoKasHUK HUTOMUpPCbKOT 06nacTi A0piBHIOE HYNtO. Pasom i3 TUM, nokasHMK CymcbKoi (-0,07)
obnacTi EANHUI MaE€ Big eMHe 3HAUYEHHS.

Fany3b. Haikpalli o4iKyBaHHA LWOAO0 HOBMX 3aMOBAeHb MalTb xapyosBa (0,53) Ta nonirpadiuHa (0,42)
NPOMMCNOBOCTI. MOKa3HUK MeTano06p0bKM € HAMHMMKUYMM Ta JOPIBHIOE HYIO.

Puc. 19. IHOeKcu 3MiH HOBUX 3AMOB/1EHb
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«=@=—HO0Bi 3aMOB/IEHHA OuikyBaHWX 3MiH HOBMX 3aMOB/EHb

HOBI 3SAMOBJ/TIEHHA

3abe3neyeHicTb 3aMOBIEHHAMK Hanepes,
Y BepecHi 2023 poKy cepepgHiit TepmiH 3abe3neyeHOCTi HOBMMM 3aMOBAEHHAMM AN ONUTAHUX MiANPUEMCTB
3a/IMLLMBCA HA NonepeaHbOMY PiBHI 4BOX MICALLIB, HA AKOMY BiH 3a/IMLWLABCA 3 TPABHA A0 cepnHA. [epea umm, y CidHi
- KBiTHi 2023 poKy, Lielt TepMiH ByB 6inblMM i CKNaaaB TPU micaLi.

53% nignprMemMcTB NOBIAOMUAM Yy BEPECHI, LLLO MAIOTb 3aMOBJ/IEHHA Ha TEPMIH A0 ABOX MicALiB. Lia yacTKa npakTUYHO
He 3MIiHIOETbCA 3 TpaBHA 2023 poKy. 30Kkpema, y BepecHi 9% niagnpuUeEMCTB Maan 3aMOBNEHHA Ha TEPMIH MeHLe
ogHoro micauyd, a 44% —Ha 1 - 2 micaui.
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Puc. 20. Yac, Ha aKkuli nionpuemcmesa 3abe3neyeHi 3aM0o8AEHHAMU
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 MeHwe 1 micaua 1-2 micaui 3-5 micAuis

I 6-11 micauis 12 micauis i 6inbwe MegiaHa

Po3mip. 3ab6e3neyeHicTb 3aMOBIEHHAMM 3POCTaE 3i 36i/IbLLEHHAM PO3Mipy NiANPUEMCTB. TaK, MiKponianpuemcTsa
B cepeaHboMy 3abe3neyeHi HOBMMU 3aMOB/IEHHAMM NULIE HA OAMH MicAub (MeZiaHHe 3HauYeHHA), ToAi AK Manui
bisHec — Ha 2, a cepeaHiit i BeIMKMIN — Ha 3 micAaLi.

78% mikponignpnemcts Ta 60% manux maloTb 3aMOBJIEHHA AULWIe Ha nepiog 40 ABOX micAuis. BogHovac, 32%
BE/IMKUX NignpuemcTs Ta 18% cepeaHix 3abe3neyeHi 3aMoBNeHHAMM Ha 6 micauiB i binble.

Fanysb. Y BepecHi 2023 poKy NopiBHAHO HalA0BLi cepeaHi TEPpMiHM HOBUX 3aMOB/IEHb, AKi, YTiM, CKAav anLie Tpu
micaui (meaiaHHe 3HauYeHHs), 6yno 3adikcoBaHO B rany3ax mawmMHobyayBaHHA, AepeBoobpobku i nonirpadiil.

Yci iHWwi ranysi NpoMu1ci0BOCTI, NPeACcTaB/eHi y LbOMY ONMUTYBAHHI, y ceprHi bynu 3abesneyeHi 3aMoBAEHHAMM Ha
1,5 - 2 micaui. TakoxK BapTo 3a3HaunTW, wWo bGinbwe 70% nianpueMCTB y ranysi BUPOOHMUTBA OyaiBesbHUX
maTepianis MaloTb 3aMOBJIEHHA TEPMIHOM nMWe A0 ABOX MicauiB. Lia yacTka Ginblwa HiX cepes, iHWWX ranysemn
NPOMMCIOBOCTI.

PerioH. Mix nignprMemcTBamm B PisHUX 061aCTAX CNOCTEPIraloTbCA BiAMIHHOCTI B 3a6e3neUeHHi 3aMOBNEHHAMM?,
CepegHilt TepmiH 3abe3neyeHHn 3aMOBIEHHAMM Habinbwnii ana nignpuemcts Kniscbkoi obnacTi, y cepeaHbomy
BiH cKnaB 12 micAuiB (MegiaHHe 3HaYeHHs).

TaKoX TepMiHM 3aMOBJ/IEHb NOPIBHAHO BUCOKI ANA Nignpuemcts BoanHcbKOI Ta MonTaBcbKoi obnacTelt (6 micauis).
3 iHworo 60Ky, HaliMeHLWWN cepegHilt nepiosd 3aMOBNAEHb — /WLWE Ha MNOMOBMHY Micaua — 3adikcoBaHUMN y
XapkiBcbkin obnacTi. Y XmenbHUUbKIN, YepHiBeubkin i YepHiriBcbKin obiactax Luelt TepMiH TakKoXK B cepeaHboMy
HeBennKkun — 1 micaub.

LIHW HA CMPOBUHY TA MATEPIA/IU

3MiHM WOA0 NnonepeaHbOro MicauA
Maii}Ke N0oN0BUHA ONUTAHUX BKa3ana Ha 36iNblUeHHA LiH Ha CUPOBUHY Ta MaTepianu. 3Ha4YeHHsA IHAEKCY 3MIH LIH
HA CMPOBMHY TA MATEPIA/IM cTaHOBUTb 0,44. YacTKa KepiBHMKIB MiANPUEMCTB, WO BKa3aiM Ha 36iNblIEHHS LiH Y
BepecHi NOPIBHAHO i3 cepnHem cTaHOBUTb 46,4%. Jlnwe 3,3% onnTaHMX NOBIAOMUAN NPO 3MEHLLEHHSA LiHX. YacTKa
TUX, XTO BBAXKAE, LLLO LiHN He 3MiHIOBAINCb NOPIBHAHO 3 nonepeaHim micauem, ctaHoButb 50,4%.

Po3mip. HaituacTiwe npo 36inblIeHHA LiH HAa CMPOBWHY Ta MaTepianu roBopsaTb KepiBHMKKU Benmnkux (0,50) Ta
Mikponignpuemcts (0,53). MokasHMk manux (0,41) Ta cepeaHix (0,38) NiANPUEMCTB € HUNKYMM Ta NPUBAU3HO
OZHAKOBUM.

1Y ubomy aHanisi He po3rnaaaloTbLCA NiANPUEMCTBA rany3ei CibCbKoro rocnoaapcTsa, byAiBHULITBA, TOPriBAi Ta NOCAYT, @
TAKOX NiANPUEMCTBA, WO BBINLWAN A0 KaTeropii «IHwWi BMpobHMUTBa».
2 1o NOPiBHAHHA He BK/IOYEHO PerioHu, Y AKMX He byan onuTaHi nignpuemcTsa. [etanbHiwe Ans. po3ain «Bubipka».
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PerioH. 3adikcoBaHO CyTTEBI perioHanbHi BiAMIHHOCTI. 3HaYeHHs iHAeKcy € BuwMm ansa MNontascbkoi (0,89) Ta
3anopisbkoi (0,83) obnacteit. MokasHWMK PiBHEHCbKOT 061aCTi € HAMHUXKYMM Ta AOPIBHIOE HY/IIO.

Fanysb. Y ranyseBomy poO3pi3i 3HA4YeHHA I[HAEKCY 3MIH LIH HA CUPOBMHY TA MATEPIAIM € HaMBUWMM AAR
nepeBoobpobHoi (0,77) npomuncnoBocTi. HaliHM»KYe 3HaUYeHHs iHaeKcy mae xap4yosa (0,33) npomuciosicTb.

OuiKkyBaHi 3MiHM LjiH Ha CMPOBKHY Ta MaTepianu
BinbLwicTb pecnoHAEHTIB He OUiKYIOTb CYTTEBUX 3MiH LLOAO LiH Ha CUPOBUHY Ta MaTepianun B HAaCTYNHI TPU micAu,i.
IHAEKC OYIKYBAHUX 3MIH LIH HA CUPOBWHY TA MATEPIA/IN cTaHOBUTL 0,16. YacTKa pecnoHAEeHTIB, AKi BBAXKatoTb, WO 3MiH
He BigbyaeTtbca, cTaHoBUTL 79,3%. 18,9% onuTaHWX BBaXatoTb, WO UiHM ByayTb nigsuwysatucb. finwe 1,8%
PEeCcnoHAEHTIB BBAXKAE, LLLO LLIHX HA CMPOBMHY Ta MaTepiasn B HACTYMNHI TPU MICALL SMEHLLYBAaTUMYTbCA.

Po3mip. MNMoKasHUK mikponianpuemcts (0,33) € HalBUWMM. 3HauyeHHna iHaeKcy Benmkux (0,20) Ta manmx (0,18)
NiANPUEMCTB € NPUBAN3HO OAHAKOBUM. HalHUKUYMM NOKA3HMK € anna cepeaHix (0,12) nignpuemcts.

PerioH. Halibinbwe npo moxkamee 36inblUeHHA LiH Ha CMPOBUHY Ta MaTepianu rosopsaTb y MonTascbkin (0,89),
Cymcbkili (0,79) obnactax Ta m. Kuesi (0,57), a TakoxK y XapkiscbKili (-0,55) obnacTi. Moka3HMKK IBaHO-PpaHKiBCbKOI
(-0,06), NbBiBCbKOI (-0,07) Ta BoanHcbKoi (-0,08) obiacTeit matoTb HallHUKYE Ta Big'€EMHEe 3HaYeHHs.

Fany3b. Y ranysesomy po3pisi HaliBULLE 3HAYEHHA iHAEKCY MaE MalWnMHOBbyayBaHHA (0,48). HaMHUXYMA NOKA3HUK
OYiKyBaHb y AepeBoobpobHoi (0,06) npomMcnoBOCTi.

Puc. 21. IHOeKcu 3MiH UiH Ha cuposuHy ma mamepiasau
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LLIHW HA TOTOBY NPOAYKLLIO (BIAMYCKHI LIHN)

3MiHM WOA0 NnonepeaHbOro MicauA
3Ha4yeHHA IHAEKCY 3MIH LjIH HA rOTOBY NPOAYKUIIO ctaHoBUTb 0,38 WO € AOCUTb BUCOKMM MOKA3HUKOM. YacTKa
KepiBHMKIB MiANPUEMCTB, LLO BKA3aaM Ha 36iiblleHHs LiH y BepecHi, ctaHoBuTb 41,2%. 3,3% pecnoHAeHTiB
3a3HAYUAN 3MEHLLEHHS UiHW. Binblwe nonoBuMHM onuTaHux (55,5%) BBarKae, WO LiHW HEe 3MiHIOBAIMCb NMOPIBHAHO 3
nonepeaHim micauem.

Po3mip. HaliyacTiwe npo 36inblieHHs UiH Ha TroToBY NpoAyKuito roeBopsaTb Ha Benukux (0,43) Ta
Mikponignpuemcraax (0,48). MoKasHukK cepegHix (0,34) Ta manux (0,36) nignpuemcTs € NpMbAM3HO 04HAKOBUMU
Ta HUXKYMMMN.

PerioH. 3adikcoBaHO cyTTeBi perioHafbHi BigMIHHOCTI. 3HaYeHHA iHAEeKcy € BuwMM ana 3anopisbkoi (0,87),
Cymcbkoi Ta MonTaecbKoi (No 0,79 KoxkHa) obnactent. MokasHMK PiBHEHCbKOT 061acTi € HAMHUMKUMM Ta AOPIBHIOE
HY/1O.

Fanysb. Y ranysesomy po3pisi 3HaYeHHA IHAEKCY 3MIH LiIH HA TOTOBY NPOAYKLIKO € HaUBULLMM ANs AepeBoobpobHOT
(0,68) npomucnoBocTi. HaHM»KYe 3HaYeHHs iHAeKcy mae xap4yosa (0,27) NpOMUCNOBICTb.

OuiKkyBaHi 3MiHM LjiH Ha rOTOBY NPOAYKLLO
BinbwicTb pecnoHAEHTIB BBa)Ka€, WO B HACTYyNHi Tpu MicAui BigNYCKHi LiHW CYTTEBO He 3MiHATbCA. |HOEKC
OYIKYBAHMX 3MIH LIIH HA TOTOBY NMPOAYKLIO cTaHoBUTL 0,18. YacTKa pecnoHAeHTIB, WO He OYiKyloTb 3MiH, CTAHOBUTb
23
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79,6%. 19,5% onuTaHUX OYiKYE NIABULLEHHA LiH Y HAaCTYNHI Tpyn micaui. Jinwe 1,7% pecnoHAeHTIB BBAXKAE, WO LLiHK
Ha CMPOBUHY Ta MaTepiaan B HACTYMNHI TPU MiCAL 3MEHLYBAaTUMYTbCA.

Po3mip. MokasHMK mikponignpuemcTs (0,31) € HamBUWLMM. 3HauyeHHs iHAeKcy Bennkux (0,21) Ta manmx (0,19)
NiANPUEMCTB € NPUBAU3HO OAHAKOBMM. HalHMMKUYMM NOKA3HUK € ana cepeaHix (0,14) nignpuemcrs.

PerioH. Hailbinblie npo moKivBe NigsuLLEHHA BiANYCKHUX LiH roBopaTb y Cymcbkiit (0,93), NonTtascbkili (0,84) Ta
XapkiBcbkin (0,55) obnactax. NokasHUK J1bBiBCbKOi (-0,070 obnacTi eauHMIA Mae Bia EMHE 3HAYEHHS.

Fanysb. Y ranyseBomy po3pisi HaliBULLE 3HAYEHHA iHAEKCY MaE MallMHObyayBaHHA (0,46). HalHUKUYMIA NOKA3HUK
OUYiKyBaHb y AepeBoobpobHoi (0,06) NpomMcnoBOCTi.

Puc. 22. IHOeKcu 3MiH UiH Ha 20mo8y MPoOYyKyito
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OEBITOPCbKA 3ABOPITOBAHICTb

3MiHM WOA0 nonepeaHbOro micauA

MoKa3HUK febiTopcbKoi 3a60proBaHOCTi iCTOTHO He 3MIHIOETbCA BXKe TPU MicALi nocninb. 3HaYeHHs IHAEKCY 3MIH
[OEBITOPCbKOI 3ABOPTOBAHOCTI cTaHoBUTbL -0,18 (6yno -0,19), Wwo roBopuUTb NPO HE3HaAYHi 3MiHW y BiACOTKOBOMY
posnogini Bignosiaen. Yactka TMX, XTO MOBIAOMMB MPO CKOPOYEHHA 3aboproBaHOCTi, cTaHOBUTL 34,0% (byna
33,8%), 4yacTka TUX, Y KOro Hakonuumaacb 3aboproBaHicTb, cTaHoBUTL 13,2% (6yna 13,0%). YacTka TUX, ANa Koro
HiYOro He 3MiHWMNOCb, HE3HAYHMM YMHOM 3MEHLLNANACh, i3 53,2% po 52,8%.

Po3mip. Cutyauis 3 aebiTopcbKoto 3ab0oproBaHicTio € NPMBAN3HO 04HAKOBO Ta 3HAYHO KPaLok ANA cepeaHix (-
0,25), manux (-0,28) Ta mikpo- (-0,27) nignpuemcts. MNoKasHUK BEJUKUX NiIANPUEMCTB € HAMBULLMM Ta CTAHOBUTD -
0,03.

PerioH. 3adikcoBaHi cyTTeBi perioHanbHi Pi3HWULi B 3HAaYEHHAX LbOro NoKasHWKa. Y po3pisi perioHiB Halibinble
3pocTaHHA AebiTopcbKoi 3aboproBaHocTi 6yno 3adikcoBaHo y BiHHMubKiM (0,42) obnacTi Ta m. Kuesi (0,33).
BogHouac y JlbBiBCbKiN, TepHOMiNbCbKi Ta |BaHO-PpaHKiBCbKiA (N0 -1,00 Ans KOXKHOI) 061acTAX NOKasHMK
nebiTopcbKoi 3aboproBaHOCTi CKOPOTUBCA Halbinblue.

Fany3b. Npu ranysesomy po3noaini HameulLe Ta 4oAaTHE 3HAYEHHA MaE MmawnHobyaysaHHa (0,06). HaltHURYMMHK
€ NOKa3HWKKM noJirpagiyHoi (-0,31) Ta xap4oBsoi (-0,26) NPOMMUCNOBOCTI.

QOuirkyBaHi 3MiHM aebiTopcbKoi 3a60pProBaHOCTI

Y nepcneKTuBi TpbOX MicALiB NiANPUEML,i OUiIKYIOTb HAa HE3HAUHe NOoripLWeHHA NOKa3HUKa. |HAEKC OYIKYBAHMX 3MIH
[OEBITOPCbKOI 3ABOPFOBAHOCTI 36inbwmeca 3 -0,36 go -0,31. YacTKa onuTaHMX, WO OYiKylOTb HaKOMWUYEHHS
3aboproBaHocTi, gewo 36inbwwunack, i3 2,7% po 3,7%, BOAHOYAC, YACTKa TUX, XTO OYIKYE Ha ii CKOPOYEHHS,
3meHwmnach i3 38,2% po 36,5%. Yactka TUX, XTO BBaAXKa€, WO Hi4Oro He 3MiHWUTbCA, ICTOTHO He 3MiHMANAcb Ta
CTaHoBUTb 59,8% (6yna 59,1%).
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Po3mip. MNpun posnogini 3a po3mipom BuULLE 3HAYEHHSA MOKA3HWKA MatoTb BeauKi (-0,17) Ta mikponignpuemcrsa (-
0,26). HaliHM»Kue 3Ha4YeHHs iHaeKcy matoTb cepeaHi (-0,36) Ta mani (-0,42) nignpuemcrea.

PerioH. Y perioHanbHOMY po3nogini Halbinblle Ta BULLE 33 Hy/b 3HAYEHHs MatoTb MonTascbKa (0,37) obnacTb, M.
Kuis (0,15) Ta KipoBorpaacbka (0,05) obnactb. HaliHMKUMMM € nokasHMKM CymcbKoi, |BaHO-PpaHKiBCbKOI Ta
TepHoninbcbKoi obnacTel (no -1,00 gns KOXKHOI).

Fany3b. HaliBULWMM € NOKa3HWK O4iKyBaHb 3i 36inblieHHsA AebiTopcbKoi 3aboproBaHoCTI AnA AepeBoobpobHOT (-
0,17) NpPOMWCNOBOCTi, @ HaWHWUMKUMIA MOKA3HMK MaloTb BUPOBHULUTBO byAiBeNbHMX MaTepianis Ta xap4yoBa
npomucnosictb (no -0,37 ans KoXHoI ranysi).

Puc. 23. IHOekcu 3miH debimopcbKoi 3a6opeosaHocmi
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KPEANTOPCbKA 3ABOPIOBAHICTb

3MiHM WOA0 nonepeaHbOro micauA

Y BepecHi NOpiBHAHO i3 cepnHem NOKa3HUK KpeauTOPCbKOi 3a6oproBaHOCTI Aewo0 NoKpawmsca. |HAEKC 3MIH
KPEOUTOPCbHKOI 3ABOPTOBAHOCTI 3meHwmBcA 3 -0,22 po -0,25. YacTKka onuTaHmx, WO NOBiAOMMUIN NPO HAKOMUYEHHA
3ab0proBaHoOCTI, iCTOTHO He 3MiHWNACb Ta CTaHOBUTL 8,1% (byna 8,7%), To4j AK YacTKa TUX, AN KOTo KpeaMTOpCbKa
3aboproBaHicTb CKOpoTMAach, Agello 36inbwmnnacs, i3 32,0% no 34,3%. YacTka TUX, A5 KOTO HiYOro He 3MiHWMI0Chb
33 MUHYIMIA MicAub, 3MeHwunnack i3 59,3% no 57,6%.

Po3mip. MoKasHMK mannx Ta cepeaHix (no -0,34 Ana KOXKHOro) NignpUeMCTB € KpalMM Ta 04HAKOBUM. MOKa3HMK
Benunkux (-0,10) Ta mikponignpuemcts (-0,09) € npnbAN3HO OAHAKOBMM Ta TipLLMM.

PerioH. 3adikcoBaHO CyTTEBI perioHaNbHi BiAMIHHOCTI. CUTyau,ifa 3 HAKONUYEHHAM KpeauTOPCbKOi 3aboproBaHoOCTI €
Hauripwoto B YepKacbKilt Ta 3anopisbKili (no 0,17) obnacTtax, a TakoxK y Kiposorpaachbkint (0,14) i BiHHnubkin (0,12)
obnactax. Halikpawa cutyauis vy JIbBiBCbKil, |BaHO-®paHKiBCbKil Ta TepHoMinbcbKin (Mo -1,00 Ana KOXKHOI)
obnacrax.

Fanysb. Y ranysesomy po3noaifi HAaMBULLMM € MOKA3HUK AN malimHobyaysaHHA (-0,06) Ta aepeBoobpobku (-0,11).
HallHMXuMMm € 3HaueHHs gna xap4osoi (-0,39), nonirpadiyHoi (-0,33) npomucioBocTi.

OuikyBaHi 3MiHM KpeanMTopcbKoi 3a60proBaHoOCTI

Ha HacTynHi Tpu micaui nignpuemui He OUiKylOTb CYTTEBUX 3MiH MOKa3HUKA. |HAEKC O4IKYBAHWX 3MIH KPEAUTOPCLKOI
3ABOPTOBAHOCTI cTaHoBUTb -0,35 (6yB -0,36). YacTka TWUX, XTO OYiKyE Ha CKOpoYeHHA obcAriB KpeauTopPCbKOi
3aboproBaHoOCTi, Maiske He 3MmiHMnacb (36,3% y cepnHi Ta 36,1% y BepecHi), 4YacCTKa TUX, XTO OYiKye Ha i
HAKOMMYEHHA, He 3MiHMNacb Ta cTaHoBUTb 0,07%, AK i nonepeaHbOro micAua. YacTKka TUX PECnOHAEHTIB, AKi
BBaYKalOTb, LLLO HIYOro He 3MIHMTbCA, TAKOX MaiKe He 3MiHuANack (byna B 63,0% y cepnHi Ta 63,2% y BepecHi).
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Po3mip. MoKa3HMK O4iKyBaHOT KpeaMTopCcbKoi 3aboprosaHocTi ana senunkux (-0,24) Ta mikponignpuemcts (-0,15) €
ripwum. MokasHuk cepeaHix (-0,40) Ta manux (-0,44) NiANPUEMCTB € HUKYMM Ta 3HAYHO KPaLLMM.

PerioH. MoKa3HWK OYiKyBaHb 33 KPeAUTOPCbKOK 3abOProBaHIcTIO € 4OAATHUM Ta BULLMM Big, Hyna ana m. Knesa
(0,05) i Kiposorpaacbkoi (0,02) obnacti. HallHUKUMMKM € NOKasHUKK IBaHO-DpaHKiBCbKOl, CymcbKoi, Ta
TepHoninbcbKoi (no -1,00 ana KoxHoi) obnacreii.

Fany3b. Cepepg ranysei HaBULMMKN € NOKA3HUKN AepeBoobpobku (-0,17). HaliHMKue 3HaYeHHsA Ma€e xap4oB.a (-
0,46) NPOMUCNIOBICTb.

Puc. 24. IHOekc 3miH Kpedumopcekoi 3ab6opaosaHocmi
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e=@=KpenTopCcbKa 3ab0ProBaHicTb OuikyBaHi 3MiHK KpeanUTopCbKOi 3abOProBaHOCTI

MOAATKOBA 3ABOPITOBAHICTb

3MiHM WOA0 NnonepeaHbOro MicauA

Temnu cKOpoUYeHHSA NO4aTKOBOI 3a60ProBaHOCTI CNOBINLHUAUCH. IHAEKC 3MIH MOAATKOBOI 3ABOPTOBAHOCTI Y BepecHi
NOPIBHAHO i3 cepnHem He 3MiHMBCA Ta cTaHOoBUTL -0,31. YacTKa NigNPUEMCTB, WO NOBIJOMMUIN NPO CKOPOYEHHA
noAaTKoBoi 3a60ProBaHOCTI 3@ MUHYIMIN Micslb, gewwo 36inbwmnace, i3 32,6% [0 33,2%, a YacTKa PeCcrnoHAEHTIB,
AKi BKa3a/M Ha 36i/1blueHHsA NoAaTKoBOi 3a60proBaHOCTi, NPU LbOMY, HE3HAYHMM YMHOM 3MeHLLMAAch, i3 2,3% Ao
1,0%. YacTKa TuX, XTO BBaKa€, WO KOAHMX 3MiH He Biabynocb, Malike He 3MiHMNACb Ta CTaHOBUTb 65,8% (byna
65,0%).

Po3mip. Moka3HMKN NoaaTKOBOI 3a60pProBaHoOCTi € BULWMMM Ta NPUBAM3HO OAHAKOBUMU AnA Benunkux (-0,21) Ta
Mikponignpuemcts (-0,27). 3HauyeHHaA cepeaHix (-0,34) Ta manux (-0,41) € 3HAYHO HUKUMM Ta KPaLUM.

PerioH. CnocTepiratotbCA CyTTEBI BiAMIHHOCTI B 3HAY€HHI LbOro MOKa3HWKa 3a perioHamu. Hamsuwmmum Ta
[04ATHUMM € 3HaYeHHA BiHHMUbKOT (0,07), BonnHcbkoi (0,06) Ta Kiposorpagcbkoi (0,05) o6nactei. HanHUKUMMM €
nokasHuKM CymcbKoi, /IbBiBCbKOI, IBaHO-PpaHKiBCbKOi Ta TepHoNiNbebKoi obnacten (no -1,00 AN KOXKHOI).

Fany3b. HaiBuile 3HayeHHA Ma€E MOKa3HMK NoAaTKoBOI 3aboproBaHocTi Ana  AepeBoobpobHoi (-0.13)
NPOMMCNOBOCTI Ta MaluMHobyayBaHHA (-0,19). 3HayeHHA nonirpadiyHoi Ta xap4yosoi (No -0,44 AnA KOXKHOI)
NPOMMCAOBOCTI € HAMHUKUYNMMMU,

OuviKyBaHi 3MiHK NnoaaTKoOBOI 3ab60ProBaHOCTI

Ha HactynHi Tpu micaui niganpmemui ouvikyioTb Ha 3HauyHe noripweHHA MOKa3HWUKa. |HOEKC OYIKYBAHWX 3MIH
NMOAATKOBOI 3ABOPFOBAHOCTI 36inbwmBeca 3 -0,39 o -0,32. 3meHwWwmnnacs Yactka TUX, XTO NPOTrHO3YE CKOPOYEHHs
noaatkosoi 3aboprosaHocTi (i3 37,5% o 33,4%), a 4acTKa TUX, XTO OYiKY€E Ha ii 36i/blUEeHHA, HE3HAYHUM YNHOM
36inblwmnace i3 Hyns go 0,8%. 13 62,5% fo 65,8% 36in1bIMNACE YACTKa TUX, XTO HE OYIKYE 3MiH.
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Po3mip. [MOKasHMKKM O4iKyBaHb LWOAO0 NOAATKOBOI 3aboproBaHocTi € ripwumn  ana seaumkux (-0,18) Ta
mikponignpuemcts (-0,16). MokasHUKM manux (-0,44) Ta cepeaHix (-0,37) NigNpUEMCTB € 3HAYHO KpaLLMMU.

PerioH. Y perioHanbHOMY po3nogini nokasHMK ouikyBaHb KipoBorpaacbKoi ob6nacti eanuHMii Mae goaaTHe 3HaYeHHA
(0,02). NokasHuK IBaHO-PpaHKiBCbKOT Ta TepHONiNbCbKOT 06nacTel € HalHMKUMM (no -1,00 AnA KOXKHOI).

Fany3b. HallBULWKMM NOKa3HMK OYiKyBaHb NOAaTKOBOI 3a60pProBaHOCTI € A/1A AepeBO06POOHOI NPOMMUCAOBOCTI Ta
meTanoobpobkm (no -0,13 ana KoXKHOI ranysi). HaMHMKYMMM € NOKA3HUK Ana xap4yosoi (-0,43) npommncnoBocTi.

Puc. 25. IHOekc 3miH nodamkoeoi 3a6op2osaHocmi
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==@==[0aTKOBa 3a60ProBaHicTb QOuiKyBaHi 3MiHM NoAaTKOBOT 3a60pProBaHOCTI

KITBKICTb MPALIBHNKIB

3MiHM WOA0 nonepeaHbOro Micaua

Temnu CKOpPOYEHHA 3aUHATOCTI CNOBINAbHMAUCL, NOKAa3HUK Maii}Ke He 3MiHUBCA NOPIBHAHO i3 cepnHem. IHOEKC
3MIH KINbKOCTI MPALIBHUKIB y BepecHi 2023 poky cTaHoBUTb -0,04 (byB -0,03). 3meHLWwKnAach i YacTKa PecrnoHAeHTIB,
LLLO MOBIZOMIAIOTb NPO CKOPOUYEHHSA Ki/IbKOCTi CNiBpOoBITHMKIB, 3a4iaHUX B ycix onepauiax (i3 8,5% g0 6,1%), i yacTka
TUX, XTO BKa3aB Ha ix 36inblweHHa (i3 4,7% po 1,9%). YacTka TUX, ANs KOO HIiYOro He 3miHuAoCh, 36inbwnnacs i3
86,8% 00 92,0%.

Po3mip. MoKasHWK € BUWMM Ta Npuban3Ho ogHakoBum ans manux (-0,01), Ta cepegHix (-0,01) nignpuemcrs.
BoaHouac nokasHuk Bennkux (-0,08) Ta MikponianpueMCTB € CYTTEBO HMKuMMm (-0,12).

PerioH. Y perioHanbHOMYy po3noaini BUWMM 3a Hy/Ib € NOKa3HMK JlbBiBCbKOI (0,04) obnacTi. HaliHWKYe 3HaYeHHs
MaltoTb XapkiscbKa (-0,16), CymcbKa (-0,15), XmenbHuubKa (-0,14) Ta YepHiseubka (-0,13) obnacri.

Fany3b. Moka3sHMKK AepeBo0bpobHOI, nerkoi Ta nonirpadiyHoi NPOMMCNOBOCTI AOPIBHIOTb HYAH0. [MOKa3HMKK
iHWWX rany3ein maroTb Big'€eMHe 3HAYEHHA, NPOTEe HAWHMXKYMMU € MOKa3HMKKM XiMmiyHoi (-0,15) npomucaoBocTi Ta
BUPOBHULTBA ByaiBenbHUX maTepianis (-0,14).

OuyiKkyBaHi 3MiHM KiNbKOCTI NpaLiBHMUKIB

Y Maii6yTHi TpK mMicALi oNUTaHi KepiBHUKM NiJNPUEMCTB OUiKYIOTb Ha NPUCKOPEHHA TEMIiB CKOPOUYEHHSA KiNIbKOCTi
NpauiBHUKIB: IHAEKC OYIKYBAHMX 3MIH KIIbKOCTI NMPALIBHUKIB 3meHwwuBcA 3 0,06 oo Hyna. Y BiACOTKOBOMY po3nogii
3MEHLLMNACH i YaCTKa TUX ONUTaHMX, AKI N1aHYOTb 36iNblUYBATU KiNbKICTb NPaLiBHUKIB, i3 (7,0% a0 3,0%), BoaHouac,
YacTKa TUX, XTO OYIKYE HA CKOPOYEHHS KiNIbKOCTI MpaLiBHUKIB, iICTOTHO He 3MiHMANack (2,3% y cepnHi Ta 3,0% vy
BepecHi). YacTKa TUx, XTo He niaHye 3MiH, 36inbluimnace i3 90,7% ao 94,0%.
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Po3mip. MoKa3HUK cepegHix NIANPUEMCTB € A0AATHUM Ta cTaHoBuTb 0,02, @ MOKA3HUK Manux NignpueEMCTB
nopiBHIOE Hy 0. Moka3HMKKM Bennkmx (-0,01) Ta mikponianpuemcTs (-0,08) matoTb Bia'emMHe 3HaUYEeHHS.

PerioH. 3HaYyeHHA iHAEKCY O4YiKyBaHWMX 3MiH KiZIbKOCTI NPaLiBHUKIB CYTTEBO 3a/1€XMUTb Bif, pPerioHy po3TallyBaHHA
nianpuemcrsa. Y perioHasibHOMy po3noaini HaMBMLLMIM NOKA3HMK OYiKyBaHb 3adikcoBaHo ansa YepHiriscbkoi (0,19),
YepHiBeubkoi (0,12) Ta AHinponeTpoBcbKoi (0,05) o6iacTei, NOKa3sHUKM SKUX € BULLMMM 33 HyAb. HUMKYI Ta Big emHI
3HAYeHHs NoKasHMKa MmatoTb JIbBiBcbKa (-0,04) obnactb, m. Kuis (-0,05), a TakoxK XapkiBcbka (-0,11), CymcbKa (-0,12)
Ta XmenbHULbKa (-0,22) obnacTi.

Fanys3b. Y ranyseBomy po3pisi HaMBMLMM iHAEKC OUiKyBaHb € ans nerkoi (0,08) Ta xapyosoi (0,02) npomMcnoBoOCTi.
HaliHMXumMiA NOKa3HUK Mae XimivHa (-0,12) npomUcioBICTb.

Puc. 26. IHOeKc 3MiH KinbKocmi npayieHuUKie
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«=@= KiNbKiCTb NpaLiBHMKIB OuiKyBaHi 3MiHW KiNIbKOCTI NpaLLiBHUKIB

MPAUIBHVUKW Y BUMYLLEHNX BIAMYCTKAX

3MiHM WOA0 nonepeaHbOro micauA

Temnu CKOpoYeHHS KiNbKOCTi NPaL,iBHUKIB Y BUMYLUEHUX BigNyCTKax 3HaYHO NPUCKOPUANCD. IHAEKC 3MIH KISIbKOCTI
NPALIBHMKIB ¥V BMMYLUEHUX BIANYCTKAX 3meHwwuBcA BABivi, i3 -0,10 go -0,22 YacTtka TMX, XTO MOBIiZOMMB MpPO
36iNblUEHHA TaKMX NpPaLiBHUKIB, 3meHLwWMAack i3 8,0% a0 3,1%. BogHouac, YacTKa TUX, XTO BKa3aB Ha IX CKOPOYEHHS,
36inblwmnack i3 18,5% go 25,8%. YacTka TMX, O KOrO 3a MWHYAMKA MicAUb CUTyalis He 3MiHWANacb, Aewo
3mMeHLwWwwunacey, i3 73,5% po 71,0%.

Po3mip. MNMoKasHKK mikpo- (-0,06) Ta Benunkmx (-0,09) nignprMemcTs € BULWLMM Ta NPUBANU3HO OAHAKOBUM, @ MOKA3HUK
cepeaHix (-0,29) Ta manux (-0,30) € 3HAYHO HUKUYMM.

PerioH. Hal1binbwoto mipoto 3-MomixkK PisHMX perioHiB 3pOCTaHHA MOKa3HMKa CNOCTepiraeTbCa ANA NiANPUEMCTB
BiHHMUbKOT (0,12), BonnHcbKoi (0,10) Ta Kiposorpaacbkoi (0,07) obnacTeil, a HaliuacTille Npo 3MeHLIEeHHA KiIbKOCTi
cniBpobiTHMKIB, WO NepebyBatoTb Y BUMYLLUEHUX BiAMyCTKAX, NOBiAOMAAIOTL Y JIbBiBCbKil, IBaHO-PpaHKiBCbKIlM Ta
TepHoninbcebKin (nNo -1,00 KokHa) obnacTsx.

Fanysb. Y ranyseBomy po3noaini ripwi NOKAsHMKM WOAO KiNbKOCTI NPALiBHMKIB Y BUMYLLEHMX BiAMNYCTKax MatoTb
meTanoobpobka (0,07) Ta mawmnHobyaysaHHsA (0,03), NOKa3HUKM AKUX € A0AaTHUMMK. MoKa3HUKK nonirpadiyHoi (-
0,33) Ta xap4oBoi (-0,32) NPOMUCNOBOCTI € HAMHUKUMMMU.
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Puc. 27. IHOeKcu 3MiH KinlbKoCcmi npayisHUKie y suMywieHux 8ionycmkax
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e=@== Ki/IbKiCTb NPaLiBHMKIB Yy BUMYLLUEHWNX BigNyCTKaX OuiKyBaHi 3MiHW KiNbKOCTi NPaLiBHUKIB Y BUMYLLUEHMX BiANyCTKax

OuiKyBaHi 3MiHW KiIIbKOCTI NPaLLIBHWKIB Y BUMYLIEHMX BiANYyCTKax

NianpuemcTsa, AKi MaloTb NPaLLiBHUKIB Y BUMYLLEHUX BiANYCTKAX, OUiKYIOTb HA CKOPOUYEHHSA iX KifIbKOCTI. IHOEKC
OYIKYBAHMX 3MIH KINIbKOCTI MPALIBHUKIB Y BUMYLLEHUX BIAMNYCTKAX Aewo 3meHwmsca i3 -0,23 ao -0,25. Yactka tux
NiANPMUEMCTB, Ha AKNX OYIKYETLCA 3POCTAHHA KiIbKOCTI NPaLiBHUKIB Y BUMYLLEHMX BiANYCTKaXx, AeLLO 3MeHLWAACh,
i3 1,3% no 0,7%. BogHouac, 4acTka TUX, XTO BBAXKAE, WO Ki/IbKICTb TaKMX MPALBHMKIB Ha IXHbOMY MNiAMNPUEMCTBI
CKOpOTUTbCA, Aewo 36inbwunnacs, i3 25,2% 0o 26,9% YacTtka TUX, XTO BBaXKaE€, WO KOAHMUX 3MiH He Biabyaetbcs,
He3HaYHUM YNHOM 3MeHLWmnNace i3 73,6% po 72,3%.

Po3mip. MokasHuMKkK mikpo- (-0,10) Ta Benukux (-0,15) nianpuemcts € sumMmmn. MokasHUKK cepeaHix (-0,30) Ta
manux (-0,35) NigAnpUEMCTB € 3HAUYHO HUKUYMMMU.

PerioH. MoKa3HMKK odikyBaHb ansa CymcbKoi (0,17) Ta Kiposorpaacbkoi (0,03) obnacteit € BUWMMM Ta 4O4ATHUMM.
MoKasHWKM J1bBiBCbKOI, IBaHO-PpaHKiBCcbKOT Ta TepHoNinbebKoi (No -1,00 KoXkHa) obnacteit € HAMHUKYUMM.

Fany3b. HaMBMWKMM € NOKAa3HUK O4YiKyBaHb LWOAO KiNbKOCTI NpPALiBHUKIB Yy BMMYLUEHMX BiAnycTKax And
meTanoobpobku (-0,08). HaltHMXKUMM € NoKa3HUK AnA xapyosoi (-0,39) Ta nonirpagiyHoi (-0,36) NnpomucoBOCTi.

KBAJTI®IKOBAHI TA HEKBA/TI®IKOBAHI MPALLIBHUKIA

Y BepecHi 2023 poKy TpyaHoLLi B NOWYKY KBanipikoBaHMX NpauiBHUKIB iCTOTHO He 3MiHMAUCL, BOAHOYacC
TPYAHOLLi B NOWYKY HeKBanipikoBaHMX NPALIBHUKIB NOCTYNOBO 3MEHLUYIOTbCA BXE TPU MicAui nocninb.
3HayeHHA IHAEKCY TPYHOLLIB Y MOLLUYKY KBANI®IKOBAHWUX MPALIIBHUKIB cTaHoBUTb 0,24 (6yno 0,23). 3HauyeHHA IHAEKCY
TPYQHOLLIB Y NMOLIYKY HEKBA/II®IKOBAHMX NPALIBHUKIB 3meHwmnocsk i3 0,14 po 0,12.

YacTKka KepiBHUKIB MiANPUEMCTB, AKi BKa3aan Ha Te, WO KBanipikoBaHUX NPALiBHUKIB BaXK4ye 3HANTU, MalXKe He
3MiHMNacb Ta cTaHOBUTbL 25,7% (byna 25,4%). Tak camo, AK i YaCTKa TUX, KOMY Ba)Kue LUYKaTu HeKBanidpikoBaHMX
npauiBHuKKiB (17,6% y cepnHi Ta 18,0% y BepecHi). BiACOTOK TUX, KOMY fieriie 3HaliT1 KBanidpikoBaHUX NpaLiBHUKIB,
iCTOTHO He 3MiHMBCA Ta cTaHoBUTb 1,5% (6yB 1,2%), TOoAi AK YacTKa TUX, KOMY Jleriie WyKaTh HekBanidpikoBaHUX
NPaLiBHUKIB, HE3HAYHMM YMHOM 36inblunnace, i3 4,4% po 5,7%. Mpu LbOMY, YacTKa TUX, XTO He Big4yBa€E XKOLHMUX
3MiH y NOLWYKY KBanidpikoBaHUX pobITHMKIB, 3meHLWwmMNack i3 73,4% 0 72,8%, a Ans HekBaslipikoBaHMX NpaL,iBHUKIB
BiACOTOK 3meHLwwuBca 3 78,0% no 76,3%.
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Puc. 28. IHOeKcu 3MiH K8anighikosaHUX ma HeK8anihiKkosaHUX NpayieHUKie
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e=@==KBanipikoBaHi NpaLiBHUKN HekBanidpikoBaHi NpaLiBHUKK

KBanidikoBaHi NpauiBHMKM

Po3mip. MoOKa3HMK € HUKYMM Ta NpubaM3HO ogHakoBum ana manux (0,23) Ta cepegHix (0,22) nignpuemcrs.
MoKa3HMK BEAUKUX MiANPUEMCTB € Aelo BUWMM Ta cTaHoBuTb 0,26. HalBaxkye wWyKatM KBasidiKoBaHMX
NPaLiBHUKIB MiKPONiANPUEMCTBAM, MOKA3HMK AKMX € HAMBULLMM Ta cTaHOBUTb 0,39.

PerioH. 3adiKkcoBaHO CyTTEBI perioHanbHi BigMIHHOCTI Ha PUHKY Npaui. Y perioHanbHOMY po3noaini Hannerwe
WYKATK KBanipikoBaHMX NpauiBHMKIB y PiBHEHCbKI 061acTi, NOKA3HWUK AKOI EAMHUIN MaE Big EMHe 3HAYeHHSA Ta
cTaHoBUTb -0,04. Hanbinbli cKnagHoWi 3 MOWYKOM KBanipikoBaHUX MpauiBHMKIB MaloTb YepHiriBcbKa Ta
XmenbHuubKa (no 1,00 ana KoxHoi) obnacri.

Fanysb. Y rasyseBomy po3nogini MeHlle CKAAAHOLLB i3 NOWyKOM KBanidpikoBaHMX MPaLiBHMKIB Ma€e XimiyHa
npomucnosictb (0,15). Baskue wWyKaTU KBanipikoBaHMX MpauiBHUKIB aAna meTanoobpobku (0,47) Ta
MalKnHobyaysaHHs (0,43).

HekBanidikoBaHi NpaLiBHMKN

Po3mip. Hainerwe wyKatm HekBanidikoBaHUx npauisHUKiB maaum (0,07) nianpuemcream. IHAEKC TPyLHOLLIB Y
NoOLYKY HeKBanidikoBaHMX MpauiBHUKIB ana cepegHix (0,14) ta Benukux (0,11) nianpuemcts € npubamsHo
OfHaKoBMM. HaiBakue LWyKaTn HekBanidpikoBaHMX NPaLiBHUKIB A1 MIKPONIANPUEMCTB, iHAEKC AKMX CTAaHOBUTb
0,33.

PerioH. Y perioHanbHOMYy po3noAini HaWferwe wyKaTM HekBanidikoBaHWUX MNpauiBHUKIB y Cymcbkiin (-0,69) Ta
YepHiseubkili (-0,27) obnacTax a TakoK y m. Knesi Ta KuiBcbkili 06nacTi (no -0,05). HaibinbLwi cknagHoL,i 3 NOWYKOM
HeKBanipikoBaHUX NpaLiBHUKIB y YepHiriBcbKilt (1,00) XmenbHuupbkil (0,95) Ta AHinponeTpoBcbKilt (0,80) obnactax.

Fany3b. HairipLli NOKasHWKM LWoA0 NOLWYKY HeKBaNipiKoBaHUX NpaL,iBHMKIB CNOCTEpPIraloTbca A1 MeTanoobpobKu
(0,29) Ta nerkoi (0,23) NPOMWUCNOBOCTI, HAWHMXKYMM € 3Ha4yeHHAa pgna nosirpagiyHoi (0,10) Ta ximiyHol
NPOMMCIOBOCTI, NOKA3HMK SKUX LOPIBHIOE HYIO.
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CHEUIAZTBHA HACTUHA ONMTYBAHHA
BMNB BIVHW HA NIANPUEMCTBA

MNpobnemn BegeHHA HisHecy Nig Yac BilHM

lfonoBHOO Nepelwkogoto ans 6isHecy, NoB’A3aHOO 3 MTOBHOMACLWITAOHUM POCICbKUM BTOPrHEHHSAM, Y BepecHi 2023
POKy Oy/n10 3pOCTAHHA LiH HA CUPOBUHY Ta MmaTepiann. Lis npobnema BUXOAUTb Ha NepLle MiCLe BXKe Cim micaLiB
nocninb y 2023 pou,i: AK i 3 6epesHa go cepnHa 2023 poKy, y BEpeCHi BOHa byna HalnoWMpeHiLow NepeLKkoaoro
Ana onutaHoro 6isHecy. OgHaK y BepecHi abcoNtoTHE 3HAYEHHA LiEl NepelwKoan 3MeHLWNA0CA A0 HAUHUMKYOro
3Ha4YeHHSA 33 BeCb 4Yac NPOBeAEHHA LbOro ONUTYBAHHA i cKnano 46%. Ona nopiBHAHHA, y cepnHi 2023 poKy Ha
3POCTaHHA LiH CKapXunmcob 57% nignpnemcrs.

Hebe3neka gns poboTn, Nnos’A3aHa 3 aTakamu KpaiHM-arpecopa, 3HOBY CTa/sla OAHIE0 3 OCHOBHUX NepeLlkos ANs
BefeHHA Bi3Hecy, 3 TOYKM 30py ONUTaHMX NianpUeEMCcTB. Y BepecHi 40% onutaHoro 6isHecy rosopuan npo Te, WO
npauytoBatn HebesneuHo. Lle Halibinblwa YacTKa 3 toToro 2023 poKy, KoM YacTKa ONUTaHMX, AKi BKasyBanu Ha
Hebe3neKy, CNpUYNHEHY MOBHOMACLITAOHUM POCINCbKMM BTOPrHEHHAM, TaKOXK cTaHOBWANA 40%. Yepes ue y BepecHi
LA NepeLwKoaa BUiLWAG Ha Apyre micue B perMTUHTY NepeLLKkoa,.

TpeTe Ta ueTBepTE MicLLA LLbOro PENTUHTY NOAINUMAM TaKi Npobaemu, AK CKNagHoLW,i 3 nepeBe3eHHAM CUPOBUHM abo
TOBapiB TepuTopicto YKpaiHM Ta 6pak pobouoi cuam BHacniaoK npusosy abo BUi3ay cniBpobiTHUKIB.

NorictnuHi npobnemn TopkHyAnca 37% ONUTAHWUX MIZNPUEMCTB, WO MEHLUE HiXK MPOTArOM TPbOX NonepesHix
MmicAuiB, KoK BigMNoOBiAHA YacTKa pecnoHAeHTIB cknagana 41% - 43%. CTiNbKK XK NigNPUEMCTB, ONUTAHUX Y BEPECHI,
— 37% — 3iWTOBXHYUCA 3 Bpakom nepcoHany. Lis yacTka 3HOBY NOBepHyNacA A0 PiBHA YepBHA - MnHA 2023 poKy
nicns AeaKoro aMeHLWeHHsA B cepnHi (8o 35%).

Ha n’ate micui B peldTUHIy nepelkos y BepecHi BuiWwaa npobaema 3meHLWEeHHA NONUTY Ha NPOAYKLUito abo
nocayru nignpuemcts. Ha Hei BKa3ano 33% y4yacHWKiB onuTyBaHHA. Lie meHLe, Hix 6yn0 y nonepeaHboMy MicALi
(37%).

LWocTe micue B peATUHIY NepeLKkos, CNpUYMHEHUX MOBHOMACLWTAOHUM POCIMCbKMM BTOPrHEHHAM, ¥ BepecHi 2023
POKY 3aiMHANN nepeboi 3 eneKkTpo-, BOAO- Ta TENAONOCTaYaHHAM, @ CbOME — PO3PMUB NAHLLIIOXKKIB NOCTayaHHA. Ha
KOKHY 3 LIMX NepeLuKo BKa3aam AeLo MeHLIe TpeTUHM onutaHmx: 32% ta 30% sianosigHo.

Mpy uboMy, AKWO Npo nepeboi 3 eNeKTPMKoo, BOAO YW TEMNOM Y BEpecHi NoBiAOMAAAM NPUBAN3HO 3 TaKOHO
YacToTOolO fAK i B cepnHi (34%), To BN/MB pPO3ipBaHMX NAHLLIIOMKKIB MOCTa4aHHA OYB MEHLIMM HiXK MicALb TOMY, KoK
Ha HbOTO cKapumnoca 37% onutaHoro bisHecy.

MNpobnema 6paKy 06iroBUX KOLWITIB BUIMLLNA HA BOCbME MicLLe PENTUMHIY NepeLlkoa ans AisnbHocTi 6i3Hecy. Mpo Hei
nosigommam 18% onuTaHuX, WO MaiKe He BiApi3HAETbCA Big piBHA cepnHa (17%). Bpak nanusa 3aliHAB aes’ATe
MicLLe LbOro PenTUHIY 3 12% pecnoHAeHTIB, WO BKa3aM Ha Lo Npobaemy. LA yacTKa TaKoXK CyTTEBO He 3MiHMAacA
NOPIBHAHO i3 cepnHem, Konu BoHa cknagana 10%.

Ha pecate micue penTUHIY NnepeLuKkos y BepecHi Builuaa npobaema gepXaBHOro peryaBaHHA Kypcy BaaioT. po
Hei roBopunn 11% pecnoHaeHTiB. Lle Halibinblua YacTKa 3@ OCTaHHI CiM MICALLIB ONUTYBaHHA, BOHa MoXe byTu
nos’AsaHa 3 nobotoBaHHAMMK bi3Hecy WOAO Hacniakie nepexoay HauioHanbHoro 6aHKy YKpaiHM A0 KepoBaHOl
FHY4YKOCTi 0BMiHHOrO Kypcy, Npo AKWit 6yn0 3aABAEHO HaNPUKIiHLL BEpecHs.

Mpo Taki nepewKkoan, ak 6N0KyBaHHA NOAATKOBUX HAKAAAHUX, NOLIKOAMKEHHA MaiiHa abo ToBapy BHAcCNiAOK
60i10BUX AiiA, KOpyNLia Ta HenpPaBOMipHi BUMOru abo TUCK 3 6OKY KOHTPO/IHOIOUMX UM NPABOOXOPOHHUX OPraHis.,
noBigoOMUAN Bif, 7% i MeHLWe NignprMemcTs. Kpim uboro, 5% nianpruemcTs, onmMTaHuX y BepecHi 2023 poKy, ckasanu,
LLLO He 3ilITOBXHY/INCA 3 }KOAHUMM Npobiemamu.
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Puc. 29. Halisaxcnusiwi npobaemu 011 onumaHoz2o bizHecy

3pocTaHHSA LWiH Ha CMpoBMHY/MaTepiann/ToBapu

HebesneyHo npavtoBaTy

CKnagHoL,i 3 NepeBe3eHHAM CPOBUHM/TOBapPIB TEPUTOpIEID
YKpainum

Bpak poboyoi cuam BHacNiaoK npusosy Ta/abo Buisgy
CniBpobiTHMKIB

3MeHLUeHHA NONWUTY Ha NpoAyKLito/nocayru

Mepeboi 3 eneKkTpo-, BoAo- abo Teno-nocTayaHHAM

P0o3puB naHLOMKKIB MOCTaYaHHA

Bpak 06iroBmx KowTis

Bbpak nanuBa

[eprkaBHe peryntoBaHHA Kypcy BatoT

BnoOKyBaHHA NOAATKOBUX HaKNaLHUX

MowkKoaKeHHA mariHa abo ToBapy BHACNIAOK 60M0BMX Lilt

Kopynuis

HenpaBomipHi BUMOr1 abo TUCK 3 BOKY KOHTPOTHOOUMX YN
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MNpobnemu 6isHecy pi3sHOro po3mipy. NlonoBHa npobnema ans 6isHecy y BEpecHi — 3pOCTaHHA LiH Ha CUPOBUHY abo
maTepiann — Halibinble BNAMBAE HA MIKpONigNPMEMCTBA. 62% 3 HMX NOBIAOMWAM MPO L0 NEpPeLIKoay, TOAi AK
cepen, 6isHecy 6inbWKMX PO3MipiB TaKMX NiANPUEMCTB 6yn0 43% - 45%. TakoK MikpobisHec yacTiwe Big 6inbwmnx
NiANPUEMCTB rOBOPUTb NPO 3MEHLLIEHHA NONUTY Ha NpoAyKLito abo nocayrn (50%) Ta Ha Nnepeboi 3 eneKkTpo-, BoAo-
Ta TenaonoctayaHHAM (64%).

3 iHworo 60Ky, BenuKi nianpuemctea binbLlIO Mipoto NOBIAOMAAIOTL NpPo Hebe3neky ana pobotu (51%) Ta 6pak
pob6oyoi cunm (47%). Ana NopiBHAHHA, cepes, MiKpo-, Manux Ta cepeaHix nianpuemcTs Big 36% Ao 38% rosopAThb,
LLLO NpautoBaT HebesneyHo, a Big 31% ao 35% BiguyBatoTb 6pak poboyoi cunu.

MNpo6nemu 6isHecy 3a rany3samu NPOMUCAOBOCTI. Y AepeBo0bpo6Hii ranysi NPOMMUCAOBOCTI YacTille HiXK B iHLIMX
BKa3yloTb Ha HalronosHiwy npobaemy ana onutaHoro 6isHecy y BepecHi 2023 poKy: 3pOCTaHHA LjiH HA CUPOBUHY
un matepianu (78% nianpuemcts) 3. Takox ua npobaema roctpo noctae ana 6isHecy B ranysax metanyprii (60%),
MalwnHobyayBaHHA (59%), BUpOBHULTBA TKAaHMH, oaAry Ta B3yTTA (59%).

Mpo Te, Wo NpaLtoBaT Hebe3neyHo, y BEpecHi HallyacTilue roBopuan NpeacTaBHMKK nonirpadiyHoi NpoMUCAOBOCTI
(57%), a npo cknagHoOLLi 3 NepeBe3eHHAM CUPOBUHM abo TOBAPIB TEPUTOPIEID YKPATHN — BUPOOHUKM ByaiBebHUX
maTepianis (48%), a TaKoX NiANPUEMCTBA MeTanypriiHoi ranysi (44%) i BUpOBHULTBA TKAHWH, 0AArY Ta B3yTTA (43%).
Mpobnema 6paKy poboyoi cuan cTana HaurocTpiwor ana metanyprii (60%), ane Tako MOpiBHAHO 6Ginblu
Cepio3HoIo AN MalnMHOByAiBHOT Ta AepeBoobpobHoi ranyseit (50% i 48% nianpuemcTs BignoBiaHO).

MNpobnemn 6i3Hecy 3a perioHamu. Ha 3pocTaHHA UiH Ha CUPOBMHY abo maTepiasin HalyacTille CKapPXKUTbCA
onuTaHWn BisHec BiHHMLbKOT, uUToMMpcbKOoi, CymcbKoi Ta XMenbHULbKOT obnacTeir, a Takox M. Kmesa. Y umx
perioHax 70% Ta 6isiblie onMTaHMX NOBIZOMMWAM NPO Lo npobaemy?.

Mpo Hebesneky ana poboTH y BepecHi HahyacTiwe rosopuan B HinponeTpoBcbkin (100%) Ta MonTascbKiit (95%)
061acTAX, @ TAKOXK Ha BiHHMYYKHI, XapKiBLWmHI | YepKalwmHi (6inbwe 80% nianpuemcts).

Y BiHHWMUbKIN, JHinponeTpoBCbKin, uTommnpcoKilt i YHepHiseupbKili 06nacTax 3adikcoBaHi HanBuMLLi YacTKKM BisHecy,
AKMWI 3iLUTOBXHYBCA 3 6pakom pobouoi cMan Yepes NOBHOMACLUTabHY BiliHY (6inble 80%).

Mpo nepeboi 3 enekTpo-, BOAO- Ta TEMJIONOCTaYaHHAM Yy BepecHi nosigomuno Big 95% po 100% nignpuemcTs
MonTaBCbKOi, XapKiBCcbKOi i YepHiBeLbKoi 061acTei, Lo 3Ha4yHO binblie HiXK y cepegHbomy y BUbipLi (32%).

BnAuB BilHM Ha 3aBaHTaXKEHHA BUPOOHUUYMX NOTYKHOCTEN/0bCcArM BUPOOHMLTBA

Y BepecHi 2023 poKy NOKAa3HUK 3aBaHTa)KEHHS BUPOOHUUMX NOTYXKHOCTE HE3HAYHOK MipOK 3MeHLUUBCA
nopiBHAHO i3 cepnHem. Y BepecHi 8% NianNpveMCTB NOBIAOMMAK, WO NPALIOOTb HA MNOBHY MOTYKHicTb (100% i
6inblue), WO TPOLWKK BULLLE HiXK NonepeaHboro micaua (7%). BoagHouac YacTKa nignpueMCTs, AKi NpaLiooTb MmaiixKe
Ha NOBHY NOTYXHicTb (75% - 99%), cTaHoBuNa 48% (6yna 53% y uepsHi, 52% y avnHi Ta 50% y cepnHi). Y pesynbTaTi,
CyMapHa YacTKa nignpuemMcTs, AKi NPaLoOTb MaliXKe Ha NOBHY Ta NOBHY NOTYXXHICTb, CTaHOBUAA 55% (y MnHi —
59%, a cepnHi —57%). s nopiBHAHHSA, BiANOBIAHMIA NOKa3HUK OyB HaliBULIMM 3a BCi XBU/i ONUTYBAHHA B YePBHi —
62%. Lle mosKe CBiAYMTM NPO CNOBiNIbHEHHSA BiAHOBNEHHA BUPOOHULTBA.

Y BepecHi 2% onuTaHMxX NiANPUEMCTB NOBIAOMWAMN, WO MNPUMAMHUAN CBOK AiANbHICTb YNPOJOBXK BilHW. Lien
NOKa3HWUK MPOAOBXKYE 3aNMLWIATUCA HU3bKMM i3 nMnHA 2022 poKy, y AianasoHi 2% — 4%. TakoXK 3a/uLWaEeTbcA
HM3bKOK YacTKa MiANPUEMCTB, AKi NPALIOOTb HA PiBHI MeHLWe HiK 25% Big, 4OBOEHHMX 06CAriB BUPOOHMUTBA, —
nvwe 2% y BepecHi (2% y cepnHi). OKpim uboro, 12% niAnpMeEMCTB NpPaLLOBAAM Y BepecHi Ha piBHi 25% - 49%
[OBOEHHUX BUPOBHUUMX NOTy:kHOCTel (11% y avnHi). Y nigcymky, y BepecHi nnwe 16% nignpuemcTs npawoBanu
MeHLUE Hi}K Ha NOI0OBUHY NOTYXHOCTi, NOPiBHAHO 3 J,OBOEHHMM YacOM.

3V ubomy aHanisi He po3rnAaalOTLCA NiANPUEMCTBA rany3ei CiNbCbKOro rocnoaapcTsa, byAiBHULTBA, TOPriBAi Ta NOCAYT, a
TAKOX NiANPUEMCTBA, WO BBINLWAN A0 KaTeropii «IHwWi BMpobHMUTBa».
4 [1o NOPIBHAHHA He BK/IOYEHO PerioHu, Y AKMUX He byan onuTaHi nignpuemcTsa. [etanbHiwe Ans. posain «Bubipka».
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Puc. 30. Bnaus siliHu Ha pobomy nidnpuemcms (% onumaHux)
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Pesynbtatn 6i3Hecy pisHoro posmipy. CepepHiii 6i3HeC NPOAOBNKYE AEMOHCTPYBATM HaWKpawmii Temn
BiAHOBNEHHA BUPOBHUUTBA. Ha Malt)ke NOBHY Ta MOBHY MOTYXHiCTb MOPIBHAHO 3 [OBOEHHWM MNepioaom
npawtoBano y BepecHi 65% cepeaHix NignNpUEMCTB, WO Malixke Ha piBHI nonepeaHboro micaua (66% y cepnHi).
BogHouac BignoBigHMIA NOKa3HMK HE3HAYHOIO MipPOH0 3MEHLINBCA AN BE/IMKOTO bisHecy — i3 61% y cepnHi oo 60%
y BepecHi. YacTKa manumx nignpuemMcTs, AKi NpaLLoBaaM MaiKe Ha NOBHY Ta MNOBHY NOTYXHICTb, TEX HE3HAYHOO
Mipoto 3meHwmnaca —3 53% y cepnHi 4o 51% y BepecHi. [1na MikpobisHecy NOKa3HMK 3aMLWAETLCA HA HU3bKOMY
piBHI — 26% y BepecHi (31% y cepnHi).

Puc. 31. Yacmka nidnpuemcme, Aki npayroromes malixce Ha No8Hy ma rnosHy nomyxcHicms (75 — 99%, 100% ma 6inbwe) nopieHAHO 3
0o80€eHHUM repiodom (3a po3mipom nionpuemcms, %)
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CtaHom Ha BepeceHb 2023 poKy He npautoBanu 12% npeacTaBHUKIB MiKpobisHecy (17% y yepBHi, 16% y aunnHi).
[na NopiBHAHHSA, BEANKMWI Ta cepeHii 6i3Hec NOBHiCTIO BigHOBMB pob0oTy - He npautoBano 0% onuTaHUX y BEPECHI.
Cepepn, manux nignpuemMCTB He BigHOBUAN poboTH 2% onnTaHux. TaKMM YMHOM, MiKpob6isHec 3anuwaeTbeca 6inbLu
YYT/IMBUM 4,0 BUK/IUKIB BOEHHOIO Yacy.

Pe3synbtatn 6i3Hecy pi3HMX ranysei. XapyoBa ranysb 3a/IMWLIAETbLCA NiAepOM i3 BiAHOBNEHHA nepepobHol
NPOMMUCAOBOCTI. Y BepecHi 73% NignpMeMCTBA Xap4yoBOi ranysi NpauoBann MaiKe Ha NOBHY Ta NOBHY MOTYXHICTb
(72% y cepnHi Ta annHi). Ha apyrii cxoAMHLi 3aBaHTaXKEHHA NiANPUEMCTB JIErKOT NPOMUCAOBOCTI — 61% (y AMnHI —
66%, a cepnHi — 64%). Bnano 3aBaHTa)keHHA nonirpadiyHoi npommcaoBocTi — i3 64% y AnnHi 4o 57% y cepnHi Ta
43% y BepecHi. 3aBaHTAXKEHHA MOTYKHOCTEM TAKOXK 3MEHLUMIOCA B MalMHOOYAyBaHHI — 3 39% y cepnHi o 32% y
BEPECHi. Y LinoMy 3aBaHTa*KEHHA MOTYKHOCTEN 3MEHLUMNOCA B YCiX ranyssx, KpiMm XapyoBoi NPOMMCIOBOCTI Ta
meTanyprii. OgHaK Npu LbOMYy B MeTanyprii Ta meTanoobpobui 3annIaeTbca HAaNCKNAAHIWA CUTYaLiA, OCKINbKK
nnwe 10% nignpueMCTB NpaLOBanM HA MaliXKe NOBHY Ta MOBHY MOTYKHICTb.

Puc. 32. Yacmka npomucnosux nionpuemcms, AKi npayrorome malixe Ha NOBHY ma nosHy nomyxHicme (75 — 99%, 100% ma binswe)
Mopi8HAHO 3 00BOEHHUM repiodom, % onumaxux 3a 2a1y3amu

Civ.23 JMwoT.23 Bep.23 Kei.23 Tpa.23 Yep.23 Nvn.23 Cep.23 Bep.23
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Xap4yoBa NpoMMCNOoBICTL 58 u 62 E 63 E 66 73
INerka npomucnoBicTb 43 44 E 46 m 63 E 85 E E
MonirpacpiuHa npomMucnosicTs 57 E 53 54 58 60
XimivHa npoMucnoBicTb 32 I 25 11 I 27 25 30 42 42 743

HepeeoobpobHa NpomMUCNOBICTL
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PesynbTati 3a perioHamu AK i nig yac nonepeaHix XBuab ONUTYBAHHA, MaliXKe HA NMOBHY Ta MOBHY MOTYXKHICTb Y
CepnHi NPoA0BXKYIOTb NPaLoBaTK BCi abo malixe BCi nignpuemcTea IBaHo-PpaHkiscbkoi (100%), ibeiBcbKoi (100%),
MonTaBcbKoi (100%), TepHoninbcbkoi (100%), PisHeHcbKoi (100%), OaecbKoi (96%) Ta BiHHMLBKOT (88%) obnacTeit.

BoaHouac, cuTyalis 3a1MLWAaETbC HAMCKNAAHIWOW B NPUGPOHTOBUX 3anopi3bKili Ta XapKiBCbKilt 06nacTax, y AKMKX,
BianoBigHo, 0% Ta 10% nignpuemcTB NpaLoBann Ha BUCOKOMY PiBHi 3aBaHTaXKeHHsA NOTYy*KHOCTeN. HU3bKuit piBeHb
3aBaHTa)XXEHHA TaKoX Ha nianpuemcteax Kiposorpaacbkoi (39%), Cymcbkoi (30%), Yepkacbkoi (37%),
XmenbHuUbKOi (33%) obnacTeit, a Takox micta Knesa (14%). Takum YMHOM, NpobaEMU 3 BiAHOBNEHHAM 3a/1eKaTb
He nuwe Big reorpadiyHoro posTalyBaHHA 6GisHecy Ta 6AM3bKOCTI A0 AiHii GPOHTY, a 1 BiA NOFICTUYHMX,
€HepreTMYHMX Ta iHLWMX BUKIUKIB, AKI AeLLO Biapi3HAKOTLCA 3a perioHamm.

BM/IMB BIVIHW HA EKCMOPTHY OIANBHICTb MIAMNPUEMCTB
Y pamkax cimHaguATol XBUANi oNUTyBaHHA 3adikcoBaHO 62% onuTaHUX (cepepd, TUX, AKi 3Mornu gaTtu BignoBiab),
wo 6ynam abo € ekcnoprepamu. BoaHouac 37% NiaNnpPUEMCTB HIKONU He Manu eKkcnopTy, a 6amn3bko 1% (nunwe 5
pecnoHAeHTIB) He 3MOrIM AaTU BiANOBIAI Ha 3aNUTaHHA.

CtaHom Ha BepeceHb 2023 poky cepef ekcnopTtepis 84% ONUTAaHUX BKa3anw, LW,0 eKCNOPTYBaAU A0 BilHU, a TAKOXK
NPOAOBXKYBa/IN €KCNOPTYBAaTU BMPOAOBXK OCTAaHHIX 12-tm micauis. e 1% nianpvemcts yneplie posnoyas
€KCNopTyBaTK came Mig, Yac BiiHM (yNpoaoBK OCTaHHIX 12-T1 micAuis). BogHouac 15% nianprMeMCTB eKCnopTyBanu
[0 NOoYaTKy BiHKW, ane He Manu eKCnopTy BMPOLOBNK OCTaHHiX 12-TM micauis. TakKMmM YMHOM, NPOLOBIKYETHCS
TeHAEHLis OCTaHHIX micauiB: YacTMHa BisHecy He moxKe NobopPOTM HOBI BUKAMKM ANA €KCNOPTHOI AianbHOCTI Ta
BiZLHOBUTUN EKCMOpT.
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Puc. 33. Bnaus siliHu Ha ekcriopmHy 0ifinbHicmMb (% onumMaHux ekcriopmepis)

Bep.23 Kgi.23 Tpa.23 Yep.23 JIun.23 Cep.23 Bep.23

EKcr!opTyB_anm BIPOAOBX OCTAHHIX | o 84 80 84 85 83

12 micAuiB i 4O BiKiHK

Bnepu.l:_e noyanu ekcnopTysaTh B 1 1 1 1 1 1 1
OCTaHHI 12 micAuiB

He ekcnopTyBanu ocTanHi 12 13 I.I6 19 I.15 I14 I16 15
MicALIB, ane eKcnopTyBanv Ao BiiHK

Pe3ynbTatn 6i3Hecy pisHOro po3mipy. 3a pesybTaTamm BepPeCHs, 3HOBY 3aiKCOBAHO 3aKOHOMIPHICTb LLOA0 CTaHY
EeKCNOPTHOI AiANbHOCTI 3aneXHo Big, po3mipy nianpuemcrsa. Cepen, mikpobisHecy 43% nianpuvemcTs, AKi
eKCnopTyBann A0 BillHM, afie He MaJn EKCMOPTHOI AiANbHOCTI BNPOAOBXK OCTaHHIX 12-Tm micauis. Mpu ubomy
cUTyauia cepef MikpobisHecy noriplwmaaca nopisHAHO 3 niTom (29% y cepnHi, 38% y AnnHi). TakoX BUCOKa YacTKa
NiaNPUEMCTB, AKi He MOXYTb BiAHOBUTK EKCMOPTY, cepen Mmasnoro bisHecy — 22%. [ewo Kpalua cuTyalia cepeq,
cepegHix ekcnopTepis — 14% onUTaHUX He EKCNOPTYBaNM OCTaHHI 12 micauis. Halkpala cuTyalis cepen Be/IMKOro
6i3Hecy, y AKOro BigNoBiAHWN NOKA3HMK CTaHOBUB 8%. TaKMM YMHOM, BEANKMI Bi3HEC TpaauuinHO € nigepom i3
Bi4HOBNEHHA eKCNOPTHOI AiANbHOCTI.

Puc. 34. Yacmka ekcriopmepis, AKi He eKcriopmysasu 8npooos8X ocmaHHix 12-mu micsauis, 3a po3mipom nionpuemcms (% onumaHux
ekcriopmepis)

Bep.23 KBi.23 Tpa.23 Yep.23 un.23 Cep.23 Bep.23

Mani 22 25
CepeaHi 7 19 . 13 . 13 14
Benuci 8 I 6 9 I 9 I 7 I 7 8

Pesynbtatn 6i3Hecy 3a ranysst. OTpuMMaHi OaHi BKasyloTb, WO AOTernep HambinblW CKAagHa cuTyauis 3
BiJHOB/NIEHHAM EKCNOPTY 3a/IMLLIAETLCA B ranysi BUpoObHMLUTBA byaiBeibHUX MaTepianis. 30Kpema, 67% nignpuemcTs
ranysi eKcnopTyBanu A0 BiliHW, asie He Manu eKCnopTy BNPOAOBK OCTaHHIX 12-TM micauiB. TaKMm YMHOM, CUTYyaLLis
B ranysi 3a/MLWIAETbCA CKAAAHOK MOPIBHAHO 3 Mepwum MiBpiYYsSM, KOAM BiANOBIAHWMA MNOKA3HUK TpPUMAaBCA
npnban3Ho Ha pieHi 50% (3okpema 50% y yepBHi). TaKOXK CKAaAHA CUTyaLis B MeTanyprii, 41a AKOi BiANOBIAHWUI
NMoKa3HUK cTaHOBUTb 33% (04HaK CNoCTepiraeTbCcA NOKpaLLLEHHSA cUTyaLii). Ha npoTMBary Lbomy HaKpalla cuTyauis
B XiMiYHin NpoMMCNOBOCTI, y AKiN 0% He Maniv eKCNopTy BNPOAOBK OCTaHHIX 12-Tu micauiB. Y nerkii npommMcnoBocTi
nnwe 4% nignpueMCTB He MasiM eKCNOoPTY BNPOAOBK OCTaHHIX 12-TM MicAuiB, Xo4a eKCnopTyBaaAu A0 BilHK, a B
XapyoBin npommncnosocTi — 16%.

Puc. 35. Yacmka ekcriopmepis, AKi He eKkcriopmyesasu 8rnpoodoex ocmaHHix 12-mu micayis, 3a eany33to npomucaosocmi (% onumarux
ekcriopmepis)

Bep.23 Kei.23 Tpa.23 Yep.23 Nun.23 Cep.23 Bep.23

BupobHuuTBO 6yamaTepianise 50 46
MeTanypria Ta meTanoobpobka 30 . 33 26 - 33 m 33

MawnHo6yayBaHHA 1 = 26 [l P22 [Pro 23
Llepesoo6pobHa npomucnosicTs | 13 |s 12 | RE B |- 7
XapyoBa NpoMUCOBICTL 10 | R 21 s P J7 16
Terka NPOMUCNOBICTL 0 B 3 [z B Jn 4
XiMidHa MPOMMCOBICTb 6 o 0 |e 0 0 0

Pe3ynbTaTi 3a perioHamu. YNpoAoBH K YCiX XBU/Ib WOMICAYHOr0 ONMUTYBaHHA A4OCTYNHI A4aHi He 403BONAIOTL 3p06UTH
BMCHOBKM LIOAO YiTKMX PErioHaNbHUX 3aKOHOMIpHOCTEN Yepe3 HeAoCTaTHIO HaMOBHIOBaHICTb MigBMOIpPOK B
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OKpemmx obnactax. OgHaK B OKpeMMX perioHax yci nianpueMcTBa (cepeg TMX, XTO 3Mir 4aT Bignosiap) BigHOBUAN
eKcnopT, 30Kpema y BiHHMUbBKIN, IBaHO-PpaHKiBCbKili, KuiBcbKin, J/IbBiBCbKIN, OaecbKilt, MonTaBcbKii, PiBHEHCbKIl,
TepHoninbCbKiA Ta YepHiriBcbKit obnactax. HalcknagHiwa cutyauia B OHiNponeTpoBCbKin Ta HUTOMUPCHKIM
obnactax, y Akux BignosiaHo 71% Ta 59% He mann eKcnopTy BNPOAOBMK OCTAHHIX 12-TM MicALiB, Xo4a Manu Moro Ao
BiiHM.

OEPARABHA MOJTITUKA

OujHKa AepKaBHOI MOMITUKN 3 NiATPUMKM Di3Hecy

Y BepecHi 2023 poKy 4YacTKa MO3UTMBHUX OLIHOK AepKaBHOI MOMITUKM WoA0 NiATPMMKM BisHecy 3anuwmnaca
HEe3MiHHOM i cknana 8%, AK i B cepnHi. PiBeHb NO3UTMBHMX OLLIHOK LLEI NONMITUKMN B¥XKe MPOTATOM AB80X MiCALLB
3a/IMLLAETLCA HAMHMXKYMM 33 BECb Nepios LUboro A0CNIAXKEHHS, NepLua XBUAA IKoro byna nposeaeHa y TpaBHi 2022
POKY.

BoaHouac, HeraTMBHI OLLIHKM TaKOX 3a/IMLMANCA MPAKTUYHO HE3MIHHMMW NPOTArOM OCTAHHIX ABOX MicALLB. AKLWO
Y CeprHi iXHA YacTKa gopisHioBana 14%, To y sepecHi — 15%.

AK i paHiwe, onuTaHMn BisHeC NepeBa)KHO HENTPasIbHO OLIHMB AepXKaBHY MOJITUKY WOAO0 MiATPUMKKU BisHecy.
Pasom i3 uum, nicna NocTynoBoro 3aMeHLeHHA NPOTArOM YOTUPbLOX NonepeaHix Mmicauis (3 61% y KBiTHi 4o 51% y
cepnHi 2023 poKy), y BEpecHi BigCOTOK HEWTPaNbHMX OLLIHOK 3pic A0 57%. Kpim uporo, nicnsa piskoro 3pocTaHHA o
27% y cepnHi, YacTKa pecnoHAEHTIB, AKi He 3MOrN NOCTaBUTU OLIHKY AeprKaBHil noAiTuui 3 NnigTpmkn bisHecy,
3HM3KUNACk: Y BepecHi Takmx 6yno 20%.

Puc. 36. OyiHKa OepxasHoi noaimuku 3 niompumku bisHecy
80%

61%0% 9
60% 56% o 5T% g9, 7%

51%
40%
27%
. .
20% 20/‘130/‘}60/&6%10<y08<ygty 1100115858 AARS% 1 50d% 308500 o
0 8%
Ins [ il

Mo3utnsHo HeWitpanbHo HeratusHo He 3Hato/BaKo cKkaszaTu

bep.23 Kgi.23 Tpa.23 MWYep.23 MWJ/Iun.23 MWCep.23 Bep.23

OuiHKa pep)kaBHOiI MOANITUKM 3 NiATPMMKM Bi3Hecy 3a po3mipom 6i3Hecy. Cepen npencTaBHUKIB BENKUX
NigNPUEMCTB MOPIBHAHO Halbinblle TUX, AKi 43N NO3UTUBHY OLHKY AeprKaBHil NoniTvuUi 3 NigTPUMKK 6isHecy
(13%). Ona nopiBHAHHSA, cepes, rpyn Hi3Hecy MeHLWMX PO3MipiB BiANOBIAHI YacTKM cKNagatoTb Big 4% n0 8%.

Cepepg, MiKpo- Ta Manux Nignpuemcts 3adikcoBaHi HalbiNbLi YaCTKM PECNOHAEHTIB i3 HEraTUBHMMM OLiHKaMU L€l
nonitTMKkM (22% Ta 19% BiaNoBiAHO). TaKoX NPeACTaBHUKM MIKPONigNPUEMCTB YacTile Big, iHWKWX He 3morau ii
OLiHUTK (28%).

OuiHKa pep)KaBHOI NONITUKM 3 NiATPMMKM Bi3Hecy 3a ceKropom. HaltyacTilwe nO3MTUBHI OLIHKM AeprKaBHin
noniTuUi 3 nNiATPUMKK 6i3Hecy CTaBAATb NpeACTaBHWKM ranysi BUpOBHMUTBa OyaiBenbHUX maTtepianis Ta
nonirpadiuHoi NPoMmncaoBocTi (Mo 21% Y KOMKHIN)°.

5> Y uboMy aHanisi He Po3rnAAaloTbCA NiANPUEMCTBA rany3ei CinbCbKOro rocnogapcTea, byAiBHMLTBA, TOPriBAi Ta NOCAYT, @
TAKOX NiANPUEMCTBA, WO BBINLWAN A0 KaTeropii «IHwWi BMpobHMUTBaY».
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3 iHworo 6oKy, y ranysi BUpobHMLUTBa byaiBeNbHUX MaTepianis 3adiKCOBaHO OA4HY 3 HAMBULLMX YAaCTOK HEraTUBHUX
OLLHOK NOPIBHAHO 3 IHWMMMW Trany3amm NPoMMcNoBocCTi (28%). HeraTMBHI OLHKM TaKOX YacTo CTaBAATb Y ranysnx
meTanyprii (30%), mawmnHobyayBaHHsA (27%) Ta aepeBoobpobKku (26%).

OuiHKa peprKaBHOI NONITMKU 3 NIiATPUMKM 6i3Hecy 3a perioHOm. HailBuuwuii piBeHb MNO3UTUBHUX OLLIHOK
Oep*KaBHOI MONITUKM 3 NiATPUMKM 6i3Hecy y nmunHi 2023 poky 3adikcoBaHo y KuiscbKit obnacti (38%). Y
3anopisbKil, KipoBorpaacbkiin Ta YepKacbKilt 061acTAX TaKOXK A0OCUTb YacCTO CTaBUAN NO3UTUBHI OLLIHKM Wi noniTuu,i
(20%-21%)°. Pa3om i3 TMUM, HaBiNbLLI YaCTKM HEraTUBHUX OLIHOK cepes 6i3Hecy XmenbHULbKOI (48%), BONMHCBKOT
(41%) i Cymcbkoi (35%) obnacteln.

BauyeHHA poni aeprkaBu Ans BeaeHHA bisHecy

Y BepecHi 2023 poKy MU 3anuUTann NpeacTaBHUKIB NiANPUEMCTB NPO Te, AKOK BOHW 6a4aTb CbOroAHi Po/b AeprKaBu
pns bisHecy B YKpaiHi. AK BapiaHTM BM60OpYy Byan 3anponoHOBaHi NOHATTA «APYr», KNAPTHEP», «Perynatop» Ta
«BOpPOr».

YTim, *KodeH i3 umx BapiaHTiB He HabpaB HaMbinbluy YacTKy Bignosigeit. HalyacTiwe pecnoHaeHTU BianoBiganu,
LLLO TM BaXKKO CKa3aTu abo BOHM He 3HalOTb BianoBidi. YacTKa LuMx pecnoHAeHTIB, AKUM BaXKKO BU3HAUUTUCA 3 POJIJTIO
AeprKasun ana b6isHecy, cknana 44% subipKu.

HacTtynHy 3a Benn4nHOW 4acTky — 35% — cKnanu Ti, XTO Ha3uBa€E AeprKaBy perynatopom. Llle 13% BBarkatoTb
AeprKaBy napTHepom. Haibinbl NO3UTUBHMIA Ta HEFATUBHWUIM BAPiaHTU — « APYI» Ta KBOPOr» — OTPUMANN HaMEH LY
niaTPUMKY 3 6OKY pecnoHAeHTiB: anwe 1% Ta 6% BignosigHo.

Puc. 37. ba4yeHHs poni depxcasu

Opyr; 1%
MapTHep; 13%

He 3Hato/BaxKo
ckaszaTtu; 44%

Perynatop; 35%

Bopor; 6%

BbauyeHHA poni geprKaBu ANa BeaeHHA 6isHecy 3a po3mipom nignpuemcts. Mikpo- Ta Mani NignprMeMCTBa NOMITHO
BiPi3HAIOTbCA Bif cepefHiX Ta BEIUKUX CNPUAHATTAM PoNi AeprkaBu Ans bisHecy cTaHOM Ha cborogHi. Togi Ak
MeHwWwe 10% Mikpo- Ta Manux NigNPUEMCTB BBaXKaloTb AepKaBy Apyrom abo napTHepom, cepeg NigNPUEMCTB
cepeaHboro Ta BE/IMKOTO PO3MIpiB TaKi XapaKTepuUCTMKM obpanmn 18% ta 22% onuTaHMX BigNoBigHO.

Kpim uboro, cepea MikpobisHecy — HaliBMLLA YacTKa TUX, XTO HAa3BaB AepPKaBy BOPOKOto A0 bisHecy: 10% nopiBHAHO
3 5% - 6% B rpynax binbLworo 3a po3mipom bHisHecy.

BbaueHHA poni aepXasu anA BeaeHHsA 6isHecy 3a ceKTopom. Y ranyssax meTanyprii Ta nonirpadii Aepr*kaBy rotosi
Ha3MBaT Apyrom abo napTHepom Ana BisHecy yacTiwe HisK B iHWwux’. TyT 4aCTKM pecrnoHAeHTiB, AKi 06panmn oaHy 3
LMX ABOX XapaKTepPUCTUK, CKaanmn 25% ta 29% signosigHo. Cepep, iHWKMX ranyseit NPOMMCAOBOCTI, NpeaAcTaBAeHUX
Y LbOMY ONUTYBAHHI, UA YacTKa He nepesuLLye 19%.

6 10 NOPiBHAHHA He BK/IOYEHO PErioHu, Y AKX He Byan onuTaHi nignpuemcTsa. [eTanbHiwe Ans. po3ain «Bubipka».
7Y uboMy aHanisi He Po3rnAAaloTbLCA NiANPUEMCTBA rany3ei CinbCbKOro rocnogapcrea, byAiBHMLTBA, TOPriBAi Ta NOCAYT, @
TAKOX NiANPUEMCTBA, WO BBINLWAN A0 KaTeropii «IHwWi BMpobHMUTBaY».
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HaToMmicTb KOXKeH YeTBepTMiA NpeacTaBHUK AepeBo0bpobHOI NpomucnoBocTi (26%) BBayKae AeprKaBy BOPOrom gas
6i3Hecy. Lle 6inbLue HiX B iHLWNX Frany3ax, y AKMX LA YacTKa ONUTaHUX He nepesuiuye 10%.

bauyeHHA poni gep:kaBu gna BegeHHA bisHecy 3a perioHamu. 60% npeacTaBHUKIB BisHecy [JHinponeTpoBCbKOT
obnacTi HasuBaloTb AepKasBy Apyrom abo napTHepom 6i3Hecy. Lle HalBMWa 4acTKa MOPIBHAHO 3 iHWMMMK
obnactamu, ae 6yno nposedeHo Le onuTyBaHHAS. MOPIBHAHO 4acTo po/ib Aep)asu Ana 6i3Hecy No3UTUBHO
XapaKTepusytoTb i B -KUTOMUPCBKIM, 3anopisbKili Ta KUiBCbKil 061acTax, a TakoXK y M. KMEBI, Ae YaCTKKU OLiHOK poni
[epKaBu AK gpyra abo napTHepa gns H6isHecy cknaaatoTob Big 23% no 33%.

BoaHouac y XmenbHULUBKIN Ta 3akapnaTcbKin obnacTax 3adikcoBaHi HaMBULLI YacTKM NiANPUEMCTB, NPeACTaBHUKM
AKUX Ha3MBalOTb AepPrKaBy Boporom ans bisHecy: 23% Ta 20% BianosiaHo.

8 [10 NOpiBHAHHA He BKAIOYEHO PErioHM, Y AKMX He By/IM oNuTaHi NiANPMEMCTBA, a TaKoX MUKONAIBCbKY Ta MONTaBCbKY
obnacTi, y AKMUX KiNbKiCTb onMTaHMX Byna HeaoCTaTHbOKW A1 CTAaTUCTMUYHOTO MOPIBHAHHA. [eTanbHiwe AMB. po3ain
«BunbipKa».
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METOLOJTIOTIA ONMMUTYBAHHA

Y ubomy 3BiTi npencTaBNeHO pe3ynbTaT CIMHAAUATOrO HOBOTO LLOMICAYHOTO OMNUTYBAHHA NiANPUEMCTB
«YKpaiHCcbKKMiA Bi3Hec B ymoBax BiltHW». [aHi 6yno 3i6paHo 3a A4ONOMOrol NOEAHAHHA AEKiNbKOX MeToAiB 360py
AaHux: TenedoHHe iHTepB’t0 NpeacTaBHUKIB Bi3Hecy i3 BHECEHHAM BignoBsigel 4o oHNaNH-GOpPMK iHTEPB' toepamm
Ta, Y HEBEJIMKIN KiNbKOCTi BUMaAKiB, CAMOCTiliHe 3anoBHEHHA OHAANH-POPMM NpeaCcTaBHUKAMU NiANPUEMCTB, fAKi
nig Yac nonepeaHbLOro TeneoHHOro KOHTaKTY BUC/I0BMAN BarKaHHA CaMOCTIMHO BHECTU AaHi B oHNanH-dopmy. Yci
BiAMNOBiAi — i 3aNOBHEHI pecnoHAeHTaMM CaMOCTIlHO, | HagaHi iHTeps’toepam TenepoHom — Byno 3ibpaHo B 0AHIN
6a3i paHux. [licna 3aBeplieHHA oONUMTyBaHHA ekcnepty |E[ npoBenn KOHTPO/b Ta OYMLLEHHA AaHuX i
npoaHanisysanu Bianosia;.

Y LbOMYy OMMUTYBAHHI, 30KpeMa, M1 NPOLOBXKYEMO BMBYATU MOKA3HWUKM AiNOBOrO KAiMaTy Ta KOH'LOHKTYpPW, AKi
pocnigxye IE[ y WoKBapTaAbHUX ONMUTYBAHHAX MPOMMUCIOBUX NIAMPUEMCTB Y pamMKax NPOEKTY «linosa aymka». Lle,
30Kpema, NoKasHUKMK, AKi B YUCNOBOMY BUMIpi NOKa3yTb 3MiHW 3 MicALA B MicALb TaKUX BarKNMBUX ana bisHecy
NOKa3HUKIB, K 06CArM BUPOOHMLUTBA Ta peanisauii, 06carn ekcnopTy, 3anacn CMPOBMHM Ta MaTepianis, KilbKicTb
HOBWX 3aMOBJ/IEHD Ta iHLWMX, @ TAKOXK OYiKyBaHHA Bi3Hecy WO A0 iX 3MiH y HAacTYNHi TpM Ta WicTb MicALiB.

Taki iHOeKcn obuncnioloTb 3a €ANHOD MeToaosorielo. Mu 3apaxoByemo BianoBigi AK +1, KOAM NignpueMCTBO
BiAiNOBIAAE, WO NOKa3HUK 36inblumBcaA, 0, AKWO BiH He 3MiHMBCA, i -1, AKWO BiH 3MEHLUMBCA, @ pPe3ynbTaT €
6anaHCOM MiXK MO3UTUBHUMW Ta HEraTUBHUM BignosigAaMW. Hanpuknag, AKWoO 3i cTa pecnoHAeHTIB ABaAUATb
BKa3a/IM Ha 3pOCTaHHA BUPOBHULUTBA, N'ATAECAT PECNOHAEHTIB — Ha Or0 CKOPOUYEHHS, | TPUALUATb 3a3HAYNAN, LLO
BCe 3anuwmnoca 6e3 amiH, To BiAnosigHe 3HauyeHHA iHAeKcy byae -0,30. [logatHe (Bia’emHe) 3HaYeHHs iHAEKCY
03Hau4ag, WO YacTKa NigNPUEMCTB, Ha AKMX 3POCN0 BUPOOHUUTBO, € BiNbLLIOKD (MEHLLO) HiXK KiNbKIiCTb TUX, Ha AKX
BUPOOHNLTBO CKOPOTUAOCL. [nA Bifibll TOYHOIO 3amipy Ha PiBHI MiKpoAaHUX BiaOYBAETbCSA 3BarKyBaHHA KOXKHOI
BiZANOBIAj 3 ypaxyBaHHAM PO3Mipy NiANPUEMCTBA 3a KiNbKICTIO NPaALiBHUKIB.

3a AONOMOrot0 TaKMX IHAEKCIB MOXHA BiACTEXyBaTWU OMHAMIKY 3MiH LMX NMOKa3HWKIB, MOPIiBHIOBATKM iX Yy Yaci Ta
LWBMAKO OLLIHIOBATU 3ara/ibHUI HaNPAMOK 3MiH YMOB A/1A BeZeHHs b6i3Hecy Ta cuTyalii Ha nignpuemcTaax.

MonboBMit eTan oNnTyBaHHA TpmBas i3 18 Ao 29 BepecHAa 2023 poKy.

BMBIPKA

Ycboro B ciMHaauAaTin xBuai 6yno onutaHo 534 nignpuemctsa. Mignpuemctsa po3TalloBaHi y BiHHWMUBKIN,
BonunHCbKIN, [HinponeTpoBCbKii, 3akapnaTcbKii, 3anopisbKiii, Mutomupcbkin, IBaHo-PpaHKiBCcbKili, KUIBCbKIN,
KipoBorpaacokilt, JlbBiBCbKilA, OpgecbKiit, MontaBcbkii, PiBHEHCbKiN, CymcbKiin, TepHONiNbCbKili, XapKiBCbKil,
XmenbHUUBKIl, YepKacbKili, HepHiBeubKili, YepHiriBcbkin 061acTax Ta B MicTi KMEBI. Y KOXKHOMY 3 LMX perioHis 6yno
onuTaHo Big 16-Tv A0 44-0x nignpuemcrs®.

Binbwictb BMBIpKM cKNanu npomucnaosi nianpuvemctsa — 499 nignpuemcts abo 93% BuMbGipkM. Cepen HuUX
nepeBarkatoTb MiANPUEMCTBA Xap4yoBOi NPOMUCIOBOCTI, NErKOi NPOMMUCNOBOCTI Ta MaliMHobyayBaHHA. Jo cdepu
CifIbCbKOTO rocnogapcTea Hanexatb 10 onuTaHux nignpuemcts (1,9% Bubipku), go Toprisni — 14 (2,6% BUBGIpKHK).
Bicim nignpuemcts abo 1,5% BubipKM npauytotoTb y chepi nocayr, i Tpu nignpmemctea (0,6%) HanexaTtb 40 ranysi
byaisHMUTBA.

Cepes onUTaHUX € MIANPUEMCTBA PI3HUX PO3MIpIB, AKI BM3HAYAOTbCA 33 KIiNbKICTIO NpauiBHUKIB. I3 HUX
Mikponignpuemcte (go 10-TM npauiBHUKIB BKAOYHO) — 58 abo 11% BuWbiIpKKM, manmx (Big 11-Th mo 50-Ti
npauiBHuUKiB) — 173 abo 32% BubipKK, cepeaHix (Big 51-ro go 250-Tn npauiBHuKKiB) — 182 abo 34% BWbGIpKK, i
BeIMKKX (binbe Hixk 250 npauiBHuKiB) — 121 abo 23% BMbipKMU.

9 B onuTyBaHHi 3a3Hayanack 061acThb, y AKi 3HAX0AMNOCA NIANPUEMCTBO Ha Yac NPOBEAEHHS ONUTYBaHHA.
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[opatok 1. BubpaHi pesynbtatv onuTyBaHHA B LMdpax

Bubipka
Po3mip nignpuemcrs

KinbKictb = YacTka Bubipku

Mikpo- 58 11%
Mani 173 32%
CepepHi 182 34%
Benuki 121 23%
YCbOro 534 100%

CekTop/ranysb NpoMMUCNOBOCTI

Kinbkictb = YacTka BubipKu

CinbcbKe rocnoaapcTeo 10 1,9%
Bupo6HMUTBO MeTany Ta meTanoobpobka 20 4%
XimiyHa npomucnosictb 26 5%
MawunHobyayBaHHA 34 6%
[epeBoobpobHa npomucnosicTb 23 1%
Bupob6HMLTBO ByAiBenbHMX MaTepianis 29 5%
XapuyoBa npoMUCNOBICTb 174 33%
Jlerka npomucnosictb 46 9%
Nonirpa¢iuyHa npomucnosictb 14 3%
IHWi BUpOBHUUTBA 133 25%
ByAaiBHMUTBO 3 0,6%
Toprisna 14 2,6%
Mocnyru 8 1,5%
YCbOIo 534 100%

MoKa3HWKM AifANbHOCTI NiANPUEMCTB Ta AiI0BOro cepeaoBuLLa 3a PO3MipoM, iHAEKC 3MiH (BepeceHb 2023)

Yci Mikpo- | Mani CepepHi | Benuki
Bupo6HuuTBO 0,21 -0,05 0,14 0,22 0,28
OuiKyBaHi 3MiHK BUpO6HULTBA 0,41 0,17 0,39 0,42 0,42
Npoaaxi 0,19 -0,03 0,14 0,20 0,24
OuiKyBaHi 3miHM Npoaaxis 0,40 0,14 0,40 0,41 0,40
EKkcnopt 0,06 0,00 -0,14 0,09 0,13
OuiKyBaHi 3MiHU ekcnopTty 0,29 0,15 0,19 0,30 0,34
Deb6itopcbKa 3aboprosaHicTb -0,18 -0,27 -0,28 -0,25 -0,03
OuikyBaHi 3miHu paebiTopcbKoi 3aboprosaHocTi -0,31 -0,26 -0,42 -0,36 -0,17
KpeauTtopcbKa 3a6oproBaHicTb -0,25 -0,09 -0,34 -0,34 -0,10
OuiKyBaHi 3MiHU KpeaAUTOPCbKOI 3a60proBaHoOCTi -0,35 -0,15 -0,44 -0,40 -0,24
NopaTKkoBa 3aboproBaHicTb -0,31 -0,27 -0,41 -0,34 -0,21
OuiKkyBaHi 3MiHM NoaaTKoBOI 3aboproBaHoOCTi -0,32 -0,16 -0,44 -0,37 -0,18
3anacu cMpoBUHU 0,10 -0,12 -0,02 0,15 0,17
OuiKkyBaHi 3MiHU 3anacis CUPOBUHMU 0,26 -0,03 0,21 0,30 0,28
3anacu rotTosoi NpoayKuii -0,28 -0,21 -0,33 -0,30 -0,22
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Yci Mikpo- | Mani CepepgHi | Benuki
OuiKyBaHi 3miHM 3anaciB rotoBoi NPOAyKLii -0,28 -0,19 -0,33 -0,30 -0,16
Hosi 3amoBneHHsA 0,15 0,02 0,09 0,16 0,22
OuiKyBaHi 3MiHM HOBMX 3aMOBJ/IEHb 0,39 0,19 0,38 0,43 0,38
LliHn Ha cMpoBUHY Ta maTepianu 0,44 0,53 0,41 0,38 0,50
LliHM Ha cMpOBUHY Ta maTepianun, OviKyBaHHA 0,16 0,33 0,18 0,12 0,20
LiHu Ha roToBY NpoAyKLito (BiANYCKHi WiHK) 0,38 0,48 0,36 0,34 0,43
U,il:lM Ha roToBy NpoAyKLuito (BignNycKHi wiHu), 0.18 0.31 0.19 0.14 0.21
OuYiKyBaHHA
KinbKictb npauiBHUKIB -0,04 -0,12 -0,03 -0,01 -0,08
OuiKyBaHi 3MiHM KinbKOCTi NnpauiBHUKIB 0,00 -0,08 0,00 0,02 -0,01
KinbkicTb npauiBHUKIB Y BUMYLLUEHUX BianNyCcTKax -0,22 -0,06 -0,30 -0,29 -0,09
OuiKyBaHi 3MIE-|V| KiNbKOCTi NpauiBHUKIB Y 0,25 0,10 0,35 0,30 015
BUMYLLEHUX BiANyCTKaxX
KBanidikoBaHi npauiBHUKK 0,24 0,39 0,23 0,22 0,26
HekBanidikoBaHi npauiBHMKK 0,12 0,33 0,07 0,14 0,11
OuiHKa ¢piHaHCOBO-EKOHOMIUHOI cUTYyaLLil -0,05 -0,24 -0,11 -0,01 -0,02
OuiKyBaHi 3MiHU (PiHAHCOBO-€KOHOMIUHOI cUTyaLii 0,39 0,30 0,37 0,38 0,41
OuiHKa Ainosoro cepenosBuLa -0,08 -0,35 -0,15 -0,03 -0,06
OuiKyBaHi 3miHu Ainosoro cepeposuLla 0,38 0,17 0,38 0,38 0,39
q.u nnaHyere Bu p03I.I.IVIpVITVIuAIFIanICTb cBoro . 0,20 0,30 0.17 0.10 0,30
nigNPUEMCTBA NPOTArOM Haib6ANKUMX ABOX POKiB
Ak Bu oujiHI0€Te PpiHAHCOBO-EKOHOMIUHE
CT.Z-JHO.BVILI.I,e. Baworo n|p,npu.emcma B I'.IOTO‘-IHOMy 0.37 0,09 0.36 0.41 0,37
MmicAaLi NOPiBHAHO 3 aHaNOriYHUM nepiogom
MuHynoro 2022 poky

MOKa3HMKM AiANbHOCTI NigNPUEMCTB Ta AiI0BOro cepeaosmLla 3a

ranayssto NPOMMUCAOBOCTI, iHAEKC 3MiH (BepeceHb

2023)

Bupo6H

UyTBO

metany DepeBoob

Ta XimiuHna po6Ha

meTtano | npomucno | MawwmHo6 | npomucno

Yci 06pobKa | BicTb yAyBaHHA | BicTb

BupobHuuTBO 0,21 -0,15 0,15 -0,06 0,00
OuiKkyBaHi 3MiHM BUpPO6HMLTBA 0,41 0,00 0,27 0,31 0,26
Npopaxi 0,19 -0,20 0,15 -0,15 -0,04
OuiKyBaHi 3miHM NpoaaxiB 0,40 0,00 0,19 0,32 0,26
Ekcnoprt 0,06 -0,36 0,00 -0,36 -0,31
OuiKyBaHi 3MiHK eKcnopTy 0,29 0,09 0,26 -0,11 0,17
[e6iTopcbKa 3aboproBaHicTb -0,18 -0,12 -0,25 0,06 -0,11
OuikyBaHi 3miHK gebiTopcbKoi 3a6oproBaHoOCTi -0,31 -0,19 -0,33 -0,26 -0,17
KpeaguropcbKka 3aboproBaHicTb -0,25 -0,29 -0,13 -0,06 -0,11
OuiKkyBaHi 3MiHM KpeaUTOPCbKOI 3a60proBaHoCTi -0,35 -0,19 -0,30 -0,33 -0,17
MNopatkoBa 3a6oprosaHicTb -0,31 -0,24 -0,26 -0,19 -0,13
OuiKkyBaHi 3MiHM NnogaTKoBOI 3aboproBaHoCTi -0,32 -0,13 -0,19 -0,37 -0,13
3anacu cMpoBUHU 0,10 -0,15 0,04 -0,24 -0,22
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Bupo6H
MuTBO
meTany DepeBoob
Ta XimiuHa pobHa
meTano npomucino MawwuHo6 npomucno
Yci o6pobka | BicTb YAYBaHHA | BiCTb
OuiKkyBaHi 3MiHM 3anaciB CUPOBUHMU 0,26 -0,11 0,04 -0,07 -0,06
3anacu rotoBoi npoayKuii -0,28 -0,26 -0,17 -0,18 -0,30
OuiKyBaHi 3MmiHM 3anacis rotoBoi NPOAYKLii -0,28 -0,11 -0,20 -0,17 -0,14
HoBi 3amoBneHHsA 0,15 -0,10 0,04 -0,03 -0,04
OuiKyBaHi 3MiHM HOBMX 3aMOB/1IEHb 0,39 0,00 0,24 0,12 0,22
LiHK Ha cMpoBUHY Ta maTepianu 0,44 0,58 0,62 0,55 0,77
LiHM Ha cMpOBUHY Ta maTepianu, OUiKyBaHHA 0,16 0,20 0,17 0,48 0,06
LliHn Ha roToBy NpoAyKuito (BiANYCKHI LiHK) 0,38 0,61 0,58 0,42 0,68
(I;I,:i-l:y::::;osy npoAyKuito (BiaNyCcKHi WiHK), 0.18 0.13 0.22 0.46 0.06
Kinbkictb npauisHuKiB -0,04 -0,10 -0,15 -0,12 0,00
OuiKyBaHi 3MiHM KinbKOCTI NpaLuiBHUKIB 0,00 -0,06 -0,12 -0,04 0,00
KinbKictb npauiBHUKIB Y BUMYLLUEHUX BigNyCTKaxX -0,22 0,07 -0,09 0,03 -0,12
OuiKyBaHi 3MiHM KinbKOCTI NpauiBHUKIB
BMMVyLueHMX BianycTKax i ! 0.25 0.08 0.1 0.10 0.12
KsanidikoBaHi npauisHuKK 0,24 0,47 0,15 0,43 0,35
HekBani¢ikoBaHi npayiBHUKK 0,12 0,29 0,00 0,11 0,13
OuiHKa ¢piHaHCOBO-€KOHOMIUHOI cUTyauii -0,05 -0,47 -0,15 -0,29 -0,14
OHIKyBiHI 3MiHN (piHAHCOBO-€KOHOMIYHOI 0.39 0,06 0.13 0.21 0.39
cuTyauii
OuiHKa ginosoro cepeposuLa -0,08 -0,63 -0,15 -0,30 -0,18
OuiKyBaHi 3miHM AinoBOro cepenoBmLLA 0,38 0,00 0,21 0,05 0,39
Yu nnaHyeTe By po3wimputu gianbHicTb CBOro
ni,qnpue:\,ncma n:omron: Haﬁ%nwmqux ABOX pOKiB 0.20 0.10 0,11 0.12 0.29
AK Bu ouiHI0€Te PiHAHCOBO-EKOHOMIUHE
CT'aHO'BVILU,e- Baworo nlp,npu.emcma B rgomquomy 0.37 0.05 0.28 0,12 0.14
MmicALi NOPiBHAHO 3 aHaNOriYHMM nepiogom
MuHynoro 2022 poky
MonirpadiuH
Xapuosa Nerka a
Bupo6HULTBO NPOMMUCNOBI | NPOMMUCNOBI | NPOMUCNOBI
Yci 6yamartepianis | cTb CTb CTb
Bupo6bHuuTBO 0,21 0,03 0,28 0,24 0,15
OuiKkyBaHi 3MmiHM BUpO6HMLTBA 0,41 0,08 0,53 0,28 0,58
MNpopaxi 0,19 0,00 0,24 0,28 0,15
OuiKyBaHi 3miHM NpoaaxiB 0,40 0,12 0,51 0,28 0,58
Ekcnoprt 0,06 -0,33 0,21 0,16 0,00
OuiKyBaHi 3MmiHM eKcnopTy 0,29 0,00 0,41 0,13 0,00
[e6iTopcbKa 3aboproBaHicTb -0,18 -0,16 -0,26 -0,21 -0,31
OuikyBaHi 3M|Hf4 AebitopcbKoi 031 0,37 0,37 0.28 031
3aboproBaHocCTi
Kpeputopcbka 3aboprosaHictb -0,25 -0,24 -0,39 -0,28 -0,33
OuikyBaHi 3M|Hf4 KpeauTOPCbKOi 0,35 0,33 0,46 10.30 0.25
3aboproBaHocTi
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NonirpadiuH
Xapuosa Nerka a
Bupo6bHuuTBO NMPOMMUCNOBI | NPOMUCNOBI | NPOMUCNOBI
Yci 6ypamatepianis | cTb CTb CTb

MNoaaTtKkoBa 3a6oproBaHicTb -0,31 -0,23 -0,44 -0,24 -0,44
OuiKyBaHi 3miHM NogaTKoBOI 3aboprosaHocTti | -0,32 -0,29 -0,43 -0,27 -0,33
3anacu cupoBUHMU 0,10 -0,08 0,23 0,10 -0,10
OuiKyBaHi 3miHM 3anaciB CUPOBUHU 0,26 0,00 0,41 0,15 0,25
3anacu rotoBoi npoayKuii -0,28 -0,36 -0,29 -0,33 -0,57
OuiKyBaHi 3MmiHM 3anaciB roToBoi NPoAYKLii -0,28 -0,16 -0,32 -0,26 -0,55
HoBi 3amoBneHHA 0,15 0,00 0,23 0,15 0,07
OuiKyBaHi 3MiHU HOBUX 3aMOBJ/IEHb 0,39 0,08 0,53 0,28 0,42
LUiHK Ha cMpoBUHY Ta maTepianun 0,44 0,62 0,33 0,44 0,36
LiHK Ha cMpOBUHY Ta maTepianun, OYiKyBaHHA 0,16 0,17 0,15 0,09 0,25
LliHn Ha roToBy NpoAyKLuito (BiANYCKHI LiHK) 0,38 0,64 0,27 0,40 0,29
U,II.-IVI Ha roToBY NPOAYKLit0 (BiANYCKHI LiHK), 0.18 0.17 0.17 011 0.23
OYiKyBaHHA
KinbKicTb npauiBHUKIB -0,04 -0,14 -0,02 0,00 0,00
OuiKyBaHi 3MiHM KinbKOCTi NpauiBHUKIB 0,00 -0,04 0,02 0,08 0,00
K.IanICTb NpauiBHMKIB Y BUMYLUEHUX 0,22 017 0,32 018 033
BignycTkax
OuikyBaHi 3MI!-IM KifIbKOCTi NpaLiBHUKIB y 0,25 017 0,39 0,22 0.36
BMMYLUEHUX BiANyCTKaX
KeanidikoBaHi npauiBHUKK 0,24 0,29 0,23 0,37 0,27
HekBani¢ikoBaHi npayiBHUKK 0,12 0,13 0,16 0,23 0,10
OuiHKa ¢iHaHCOBO-€KOHOMIUHOI cUTyauii -0,05 -0,32 0,03 -0,05 0,00
OHIKyBiHI 3MiHN (piHAHCOBO-€KOHOMIYHOI 0.39 0.18 0.49 0.31 0,58
cuTyauii
OuiHKa ginoBoro cepegoBulya -0,08 -0,29 0,02 -0,09 -0,29
OuiKyBaHi 3miHM ginoBoro cepepoBULla 0,38 0,18 0,49 0,32 0,58
Yu nnaHyeTe Bu po3wmpuTu gianbHictb
CBOroO NigNPUEMCTBA NPOTATOM HAMBAMKUNX 0,20 0,00 0,14 0,13 0,60
BABOX POKiB
Ak Bu ouiHlO€Te PpiHAHCOBO-eKOHOMIUYHE
CTaHOBMULLE Ba‘n.um:o nI,C!,anEMCTBa B . 0.37 0,03 0.46 0.23 0,57
NOTOYHOMY MiCALLi NOPIBHAHO 3 aHANOTIYHUM
nepiogom muHynoro 2022 poky

BnauB BiliHK

OCHOBHi Nnpo6nemu, i3 AKMMMU 3ilITOBXYETbCA Bi3Hec nig Yyac BilHK

OcHoBHi Npobaemu, i3 AKMMM 3iLUTOBXYETbCS Bi3HEC Nif Yac BilHM, 3a po3mipom bisHecy

Yci Mikpo- Mani CepegHi Benuki

3pocTatiif Ui Ha 46% 62% 45% 45% 43%
cuposuHy/marepianu/ToBapm
He6e3neuHo npautoBaTu 40% 38% 36% 38% 51%
CknagHolli 3 nepeBe3eHHAM
CUMPOBUHU/TOBaAPIB TEepPUTOPIEID 37% 36% 40% 36% 36%
YKpaiHu
BpakK pobouoi cunm BHacNiAOK
npusosy Ta/a6o Buizgy 37% 31% 33% 35% 47%

cnispobiTHUKIB
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Yci Mikpo- Mani CepegHi Benuki
SMEHUIEHHA NOMUTY Ha 33% 50% 36% 31% 24%
npoaykKuito/nocayru
MNepeboi 3 enekTpo-, BOAO- Ta 399% 64% 339% 0% 33%

Tennonocrta4yaHHAM

OcHOBHi Npobaemu, i3 AKMMM 3ilITOBXYETLCA Bi3HEC Nig Yac BiliHW, 32 CEKTOPOM

BupobHuuTE0 XimiuHa DepeBoob6-
meTany Ta MawuHo-
npomu- po6Ha npomu-
meTano- . 6yayBaHHA .

06po6Ka CNnoBicTb CNoBicTb
3pOCTaHHA UiH Ha 60% 39% 59% 78%
cupoBuHy/matepianu/ToBapm
He6e3neuyHo npautoBaTn 45% 31% 47% 17%
CKNagHoLi 3 nepeBe3eHHAM
cMpoBMHU/TOBapIB TepUTOPIEID 35% 38% 44% 39%
YKpaiHu
Bpak pobouoi cunm BHacnigok
npusosy Ta/abo Buizgy 60% 31% 50% 48%
cnispobiTHUKIB
3me|-||.ue|-_||-m nonuTty Ha 359 27% 56% 529
npoaykKuito/nocayru
Mepeboi 3 enekTpo-, BOAO- Ta 20% 239% 539% 299%

TennonoCcra4yaHHAM

OcHOBHI Npobiemuy, i3 AKUMM 3iLUTOBXYETLCA Bi3HEC Mig Yac BiliHKU, 32 CEKTOPOM (MPOAOBIKEHHS)

Bupo6HuyTBO XapuoBa NonirpagiuHa
. JNlerka
6yaiBenbHUX npomm- . npomm-
- . NPOMMUCNOBICTb .
martepianis CNnoBicTb CNoBicTb
3POCTaHHA Ui Ha 45% 44% 59% 43%
cuposuHy/marepianu/ToBapm
He6e3neuHo npautoBaTtu 28% 42% 39% 57%
CknagHolli 3 nepeBe3eHHAM
CUMPOBUHU/TOBapIB TepUTOPIEID 48% 39% 43% 21%
YKpaiHu
BpaK pobouoi cunm BHacNiAoK
npusosy Ta/a6o Buizgy 38% 36% 37% 14%
cnispobiTHUKIB
3MEHLLIEI-.IHFI nonuTy Ha 45% 349 339% 9%
npoaykuito/nocayru
Mepeboi 3 enekTpo-, BOJO- Ta 35% 26% 339% 21%
TenJ0noCTayaHHAM
OuiHKa paep)KaBHOI NOAITUKY 3 NIATPUMKM BisHecy
OujiHKa AeprKaBHOI NOAITUKK 3 NiIATPUMKK Bi3Hecy, 3a po3mipom GisHecy
Yci Mikpo- Mani CepepgHi Benuki

MNosutusHo 8% 7% 4% 8% 13%
HeitTpanbHo 57% 43% 56% 60% 63%
HeraTtusHo 15% 22% 19% 12% 11%
He 3HaloTb/He Bignosinu 20% 28% 21% 21% 13%
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OujiHKa aeprKaBHOI NOMITUKM 3 NIATPUMKM Bi3HECY, 3a CEKTOpPOM

Bupob6HuuTBO XimiuHa MaLmHo- DepeBoob6-
meTany Ta me- npon_nu- 6yayBaHHA pobHa n.pomu-
Tanoobpobka CNOBICTb CNOBICTb
NosutusHo 5% 4% 12% 9%
HeiitpanbHo 50% 62% 47% 39%
HeratuBHoO 30% 23% 27% 26%
15% 12% 15% 26%

He 3HatoTb/He Bignosinu

OuiHKa AeprKaBHOI NOAITUKK 3 NIATPUMKK Bi3Hecy, 3a CeKTOpPoM (NPOAOBKEHHS)

Bupo6HuuTBo Xapuosa Nerka MNonirpadiuHa
6yaisenbHUx npomm- . npomu-
. . NPOMMCIOBICTb .

martepianis CNoBicTb CNOBICTb
Mo3utusHo 21% 3% 4% 21%
HeiitpanbHo 41% 63% 61% 50%
HeratusHo 28% 12% 20% 14%
10% 22% 15% 14%

He 3HatoTb/He Bignosinu

3abe3neyeHicTb 3aMOB/IEHHAMM

3abesneyeHicTb 3aMOBNEHHAMM, 33 po3Mipom bisHecy

Yci Mikpo- Mani CepegHi Benuki
MeHwe 1 micaua 9% 37% 9% 6% 4%
1 - 2 micaui 44% 41% 51% 43% 36%
3 - 5 micauis 29% 14% 29% 33% 28%
6 - 11 micauis 11% 8% 8% 9% 17%
12 micauis i 6inbwe 7% 0% 3% 8% 15%

3abe3neyeHicTb 3aMOBJIEHHAMM, 3a CEKTOPOM

Bupo6HuyTBO XimiuHa MalLKHo- DepeBoob6-
meTany Ta me- npomu- po6Ha npomu-
. 6yAyBaHHA .
Tanoobpobka CnosicTb CnosicTb
MeHwe 1 micaua 17% 4% 7% 14%
1 - 2 micaui 44% 48% 39% 32%
3 - 5 micauis 17% 36% 39% 41%
6 - 11 micauis 17% 8% 11% 9%
12 micauis i 6inbwe 6% 4% 4% 5%
3abesnevyeHicTb 3aMOB/IEHHAMM, 32 CEKTOPOM (MPOAOBIKEHHS)
Bupo6bHuuTeo Xapuosa MNonirpagiuHa
. Nerka
6yaisenbHNx npomu- . npomu-
.. . NPOMMUCAOBICTb .
marepianis CNOBiCTb CNOBiCTb
MeHwe 1 micaua 12% 7% 10% 7%
1- 2 micaui 64% 50% 43% 29%
3 - 5 micauis 20% 31% 45% 50%
6 - 11 micauis 4% 8% 2% 14%
0% 1% 0% 0%

12 micauis i 6inble



