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i« .
BUKOHaBELLb NPOEKTY: HCTUTYT lpomafcbKa opraHisauisi «[HCTUTYT EKOHOMIYHUX
) EKQHOMMHVX ROCTILKEHL — pocnigsKeHb Ta NONITUYHUX KOHCYAbTau,iny
TA MONITUYHAX KOHCYNBTALUIWN

R [1PAMYEMO MpoeKT peanisyeTbca 3a piHaHCOBOI NIATPUMKHM

®iHaHcoBa NiATPMUMKaA: L PA30 M €sponeiicbkoro Cotosy

MIDXHAPOOHNA
H dOHA MixkHapogHuii doHa «BiapoaKeHHA»
BIOPOOXEHHSA
—~ ATLAS

\1; NETWORK Atlas Network

Asmopu 38imy:

OkcaHa Kyssakie, sukoHasya Oupekmopka [0 «IHcmumym eKOHOMIYHUX OOCAiOHeHb ma MoAimuYHUX
KOHcynbmauili», kepisHUUA npoekmy «lliompumxa FpomadceKori iHiyiamueu «3a YecHy ma rnpo3opy MUMmHUYo»

€szeH AHeesn, cmapwuli Haykosuli cniepobimHuk O «IHcmumym eKoHOMIYHUX O0CAiOMeHb ma noaAimuYHUX
KOHCYynbmauili»

AHacmacis [ynik, Haykosa cnigpobimHuya O «lHcmumym eKOHOMIYHUX 00CAiO#ceHb ma MoAimu4YHUX
KOHCynbemay,id»

IpuHa ®edeusb, cmapwa Haykosa crnigpobimHuys IO «IHcmumym eKOHOMIYHUX O0CiO#ceHb ma MnoaAiMuUYHUX
KOHCynbmayit»

My6nikayito nidcomoeneHo 8 pamkax NPoekmy «3a 4YecHy ma npo3opy MUMHUUo», AKul iHaHcyembca €sponelicokum
Coto3om ma crisgpinaHcyembca MB® «BidpodxceHHA» ma 6aa200iliHUM poHdom ATLAS Network (CLUA). Ti smicm e sukato4Ho
sidnosidansbHicmio O «IHCmMuMym eKoHOMIYHUX 00CAIOXCeHb ma NoAiMuUYHUX KOHCyabmauyili» i He 0608°A3k080 8i0obpaxcae
nosuyito Esponelicokoz2o Coto3y, M® «BiopooxceHHA» yu ATLAS Network.

rO «IHCTUTYT EKOHOMIYHUX JOCAIAXKEHDb TA MONTUYHUX KOHCYNbTALIA»,
01054 Kuis, YKkpaiHa, Byn. PelitapcbKa 8/5-A,
Ten.: +38(044) 278-63-42; +38 (044) 278-63-60; dakKc: +38(044) 278-63-36

institute@ier.kyiv.ua
WWWw.ier.com.ua

Facebook IEQ

Facebook 3a yecHy Ta NpPO30py MUTHULLIO
Tenerpam-kaHan «4ecHa MUTHUUAY
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NMPO HOBE LLLOMICAYHE ONUTYBAHHA «YKPATHCbKWW BISHEC NI YAC BIMHW»

LLlaHoBHiI naHi Ta naHoBe, npeAacCTaBAAEMO Bawiil yBasi YOTUPHAAUATMA BUNYCK LLOMICAYHOrO OMUTYBAHHA
KepiBHMKIB NiANPUEMCTB «YKpaiHCbKUIA Bi3HeC nig Yac BiNHM».

MoTpeba y BUYepnHin iHbopmaLii Npo eKOHOMIYHY CUTYaLLitO € BaXK/IMBOLO 419 EKOHOMIYHOT NOIITUKM Nifg, 4ac BiMHW.
Onsa wemakoro 36opy iHpopmaLii NPO NOTOYHMI CTaH €KOHOMIKM Ha PiBHI NigNPMEMCTBA |HCTUTYT EKOHOMIYHUX
JOoCNigXKeHb Ta MONITUYHMX KOHCY/bTALiA NPOBOAUTL LLOMICAYHE OMUTYBAHHA MIAMNPUEMCTB i3 3aCTOCYBaHHAM
niaxoay KOH'IOHKTYPHUX docnigskeHb (abo Business Tendency Survey). Metogonorito po3pobneHo gns ouiHKK
CUTYyaL,ii 3 «6a30BOro pPiBHA» — CyAMKeHb Ta O4iKyBaHb OCHOBHUX EKOHOMIYHMX areHTiB — NiANPUEMLLIB Ta KEPIBHMKIB
nianpueEMCTB.

LLlomicayHe onnTyBaHHA NiANPUEMCTB CKNAAAETLCA 3 ABOX YACTUH — PETYAAPHOI Ta CneLianbHOI.

PerynapHo pecnoHAeHTW AaloTb  BigNOBIAI HA NUTAHHA NPO 3MiHY OCHOBHMX MNOKA3HUKIB AiANbHOCTI Ta
KOPOTKOCTPOKOBI MPOrHO3M WoA0 MahbyTHIX 3MiH UMX e MOoKa3HWKiB. MoBa nae npo AMHaMiKy BUMNYCKY
(BMpobHMUTBO), peanisauii (Npoaaxi), ekcnopTy, 3aboproBaHoOCTeN, HOBUX 3aMOBJIEHb, 3aMHATOCTI ToWwo. OUiHKK
Ta OYiKyBaAHHA LWOA0 3MiH AiN0BOro KnimaTy Ta $iHaHCOBO-EKOHOMIYHOT CUTyaL,ii Ha NiANPUEMCTBI B NepCcneKTUBi Ha
niB POKy TaKOX y QOKyci Hawoi yBarn. Y Uil YacTMHi ONUTYBAHHA BMKOPWUCTAHO METOA0/ON0 KOH’IOHKTYPHMUX
ONUTYyBaHb, rapMOHi30BaHy BianoBigHo Ao Bumor Joint Harmonised EU Programme of Business and Consumer
Surveys (BCS). Tam, ae moxnueo, mu byaemo MNOPiBHIOBATU AaHi 3 AaHMMM LILOKBApPTa/lbHOrO OMUTYBaHHA
nianpmMemcts «[linoBa agymka», AKi npoBoaaTbca 3 1998 poKy.

CneuianbHa YacTMHa WOMICAYHOro ONMUTYBaHHA MNiANPUEMCTB NPUCBAYEHA BNANBY BiIHW HAa BUPOBHUUY AiaNbHICTb
NigNPUEMCTB Ta EKCMOPT, OLiHKaM AEePXKaBHOT NOJITUKM 3 NiATPUMKM Bi3Hecy. Y BUMYCKY BUKOPUCTAHO ray3esui
BMMIpP B aHani3i AaHuMx. Y UbOMy BWMNYCKY HOBWUIM poO34in chneuianbHOi YaCTUHM MPUCBAYEHO HE3AKOHHMM Ta
HecnpaBea/MBUM NPaKTUKaM (Kopynuil Ha pi3HMX PiBHAX TOWO), AKi MOXYTb BNAKMBaTM Ha poboTy 6i3Hecy.

LLlomicsayHe onnTyBaHHA KepiBHMKIB NiANPUEMCTB BifbyBaETbCA B pamMKax 3MiHUM Ail NpOeKTy «3a YecHy Ta Npo3opy
MWUTHULIOY, AKWIA  diHaHCcyeTbca €EBponenicbkum Coto3om Ta cniBdiHaHcyeTbcs MBD  «BigpoaskeHHsa» Ta
6narogintHum doHaom ATLAS Network (CLUA). LLomicauHi TeHaeHUii Byae npe3eHTOBAHO B TaKMUX 3BiTax, AK LEM.

LLlokBapTanbHi TeHAeHUIi 6yayTb ONpuUAOAHIOBATUCA M Hagani y 3BiTax «[inoBa AymKa: NPOMMCAOBICTbY, fAKi
sunyckae IE[], i3 nnnHa 2002 poky.

Mwu BAAYHI aHaniTUYHIN cuctemi YouControl (https://youcontrol.com.ua/) 3a MOXAMBICTb BUKOPUCTaHHA AaHUX ANS
dbopmyBaHHA NaHeNbHOI BUBIPKU.


https://youcontrol.com.ua/
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[MPARTUYHI TTMTAHHA TA BIANOBIAI, AKI AOMOMOMRYTb Y NMPOYUTAHHI
LLbOIO 3BITY

Koro mu onutyemo? Y UbOMy ONUTYBaHHI BUKOPUCTAHO MaHeNbHY BUOiIpKYy, TOBTO MM OMUTYEMO OAHI 1 Ti X
cy6’ekTn nignpuMemHuUbKOI aisnbHocTi. Mobyaosa Takoi BUBiIpKKM BMmarae yacy. Mig 4yac 4oTMpHaAUATO! XBUAI
OMUTYBAHHA OTPMMaHO Bignosiai Big 513-T1 pecnoHAeHTIB.

Puc. 1. Kinekicms onumaxux nionpuemcms
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Cepef, onuTaHMX NepeBaXkHO NPOMMUCAOBI Nianpruemcta (93%), posTawoBaHi B 21-my i3 27-mu perioHiB YKpaiHu,
30Kpema y BiHHWMUbKIN, BonuHcbKin, [HiNponeTpoBcbKid, MUTOMMPCLKIN, 3akapnaTcbKild, 3anopisbkii, IBaHO-
®paHkiBcbKii, KuiscbKili, KipoBorpaacbkii, JlbBiBCbKiA, Opecbkid, [MonTaBcbKii, PiBHeHCbKiN, CymMcbKiid,
TepHoninbCbKil, XMenbHULbKIN, YepKacbKill, YepHiBeubkii, YepHiriBcbKiin, XapKiBcbKin obnacTax Ta B micTi Knesi.
Cepep, onuTaHMX NpeacTaBAeHO NigNPMEMCTBA BCiX PO3MIPIB 3a KiNbKICTIO MpaLLiBHUKIB.

Puc. 2. Kinekicmb onumaxux nidnpuemcms 3a po3mipamu

Nun.22 Cep.22 Bep.22 >Koe.22 Jmnc.22 Tpy.22 Ciu.23 MoT1.23 Bep.23 Kei.23 Tpa.23 Yep.23

Mikpo 50 I 64 I 55 I 49 I 53 58 I 67 I 59 I 64 I S7 61 I 60
Mani 128 . 156 161 158 189 180 171 155
CepepHi 169 - 214 212 190 208 214 212 m
Benuki 102 . 123 1133 117 109 119 108

AAK mm 36upaemo aaHi? [aHi 6yno 3ibpaHo 3a LoNOMOroto NoEAHAHHA AEKiNbKOX MeToAiB 360py AaHMX: TenedpoHHe
iHTepB'l0 NpeACcTaBHMKIB Bi3Hecy i3 BHECEHHAM BignoBiaen 40 oHAaliH-bopMU iHTepB’toepamun Ta, Y HEBeUKIN
KiIbKOCTi BMNAaAKiB, CaMoCTiilHe 3anoBHEHHA OHNalH-GOPMM NpeAcCTaBHUMKAMKU MiANPUEMCTB, SIKI Nig, 4ac
nonepeaHbOro TenepoHHOro KOHTAKTY BUCI0BUAN BarKaHHA CaMOCTIMHO BHECTU AaHi 40 OHAANH-popmuU.

Ik 06paxoByOTbCA Halli NOKA3HUKU? YCi NOKa3HMKN 0O6paxoByHOTbCS 33 EANHOO METOA0/OriED. [11A NOKAa3HMKIB
€KOHOMIYHMUX TEHAEHLiM Ta O4YiKyBaHb MW 3apaxOBYEMO BignoBiai AK +1, AKWO NiANPUEMCTBO BiAMOBIAAE, LWO
NOKa3HUK 36inbunBca, 0 — AKLLO BiH He 3MiHMBCA | -1 — AKLLO 3MeHLWMBCA. Hanpuknaa, AKLLO 3i CTa pecnoHAeHTIB
ABafUATb BKasaAM Ha 3pOCTaHHA BMPOOHWMUTBA, N'ATAECAT PECNOHAEHTIB 3BiTYBa/M NPO MOr0 CKOPOYEHHS, i
TPMAUATL 3a3HaYUAN, WO BCe 3anulimaoca 6e3 3miH, TO BignoBiaHe 3HauyeHHsA iHAekcy 6yae -0,30. JopaTHe
(BiA’emHe) 3HaUEHHs iHAEKCY 03HaYaE, LLLO YacTKa NigNPUEMCTB, Y AKMX 3POC/I0 BUPOBHMLTBO, € 6inbLUoo (MeHLLot0)
HiXK KiNbKICTb TUX, Y SSIKMX BUPOOHMLITBO CKOPOTUAOCE. KOXKHMI iHAeKc binbwimii 3a +0,05 abo meHwmi 3a -0,05 €
CTaTUCTUYHO 3HAYYLLUM i BiAPI3SHAETLCA Bif, HYNA 3 iIMOBIPHICTIO NOMUAKK 5%.

AK «uuTaTM» Hawi NOKA3HMKK? Hali NOKasHUKM Ha3MBalOTbCA «iHAEKCAaMW», WO € CUHOHIMOM TepMiHiB
«banaHcoBUM iHAEKC», «BanaHCOBMIA NOKa3HUK». YCi iHAEKCUM € Pi3HULEID MIiK YaCTKaMu PecrnoHAEeHTIB, Lo
3BiTyBa/M NPO 3MEHLIEHHA, Ta TUMMU, WO 3BiTyBasKn Npo 36inblieHHSA NOKa3HMKA. YMm Binblue 3HaYeHHA iHAeKCy,
TMM BiNbLUi TEMNM 3POCTAHHSA NOKA3HMKA, YNM MEHLUE 3HAYEHHS iHAEeKCY, TUM Binbli Temnu NagiHHA NOKa3HMKa.
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Ons 6inblOCTi NOKA3HMKIB Bifblue 3HAaYeHHA iHAEKCY 03HAYa€E MO3UTUBHY TEHAEHL0, BUHATKOM € MOKa3HMKM
3aboproBaHOCTEN, KifIbKOCTI NpaLiBHMKIB Y BUMYLLEHUX BignyCcTKax Ta TPYAHOLL 3 NOWyKOM nepcoHany. TyT yce
HaBNakKU: YuMm Binblue iHAEKC, TMM Binbli TeMnu 3pOCTaHHA 3aboproBaHoOCTeN, 36inbIEHHA KinbKoCTi ntogen y
BMMYLUEHWX BigMNycTKax YM TpyAHOLWiB (LUe NoraHo), a YMm MeHWe iHOEKC, TMM 6inblWi TeMNU CKOPOYEHHS
3aboproBaHoOCTEN, 3MEHLLEHHS KiNbKOCTi NtoAel y BUMYLLEHWUX BigNyCTKax UM TpygHouwis (Le gobpe).

Konun npoBogunocb onutyBaHHA MoNbOBUI €Tan YOTUPHAAUATOI XBWAi TpuBaB i3 16 yepBHa Ao 30 yepBHa 2023
poKy. KepiBHWMKM NignpuMeEMCTB MOpiBHIOBanM pesynbTaTn pobotu B vepBHi 2023 poKy i3 TpaBHem 2023 poOKy,
OLLiHIOBA/IM CTAH TOMO YW iHLLIOrO NMOKa3sHMKA Ha MOMEHT NPOBEAEHHA ONUTYBaHHA (YepBeHb 2023 poKy) Ta faBanu
NPOrHO3M Ha HACTYMHi ABa — TPM UM LWICTb MICALiB, 3a/IeXKHO Big NUTaHHA. B oKpemux nuUTaHHAX, e ue 6yno
3a3HA4YeHo, pe3y/bTaTh poboTM NOpPiBHIOBAINCA 3 LOBOEHHUM Yacom (nepiog fo 24 notoro 2022 poKy). OnuTyBaHi
[,aBa/i NPOrHO3M Ha HaCTYMHi TpM MicAaui poboTu.
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CTNCNO MNPO NOJ/1IOBHE

Y KOpPOTKO- Ta CcepeaHbOCTPOKOBIN MepcrnekTuBi Oi3Hec 36epirae onTMMI3m, xo4a W YTPUMYETbCS Big, YiTKUX
NPOrHO3iB Ha BiaJaneHy NepcrnekTMBy, NPO WO CBiAYMTb 3POCTAHHA AOBrOCTPOKOBOI HEBM3HAYeHOCTI. O4ikyBaHHA
Yy MNiBPiYHIN nNepcrnekTUBi 3aAUWIAOTbCA Ay)Ke ONTUMICTUYHMMM, BOAHOYAC, ynepwe 3a KiibKa MicsauiB
CNOCTEpIraeTbCA HE3HAYHE NiABULLEHHA HEBU3HAYEHOCTI BXE M Y KOPOTKO- Ta CEPeaHbOCTPOKOBUX NEPCNEKTMBAX.
BogHouac, NOTOYHA CUTYaLLiA XapaKTePU3YETbCA AK AOCUTb NO3UTUBHA. YacCTKa NiANPUEMCTB, WO NpaLoTb Malixe
Ha NOBHY Ta Ha MOBHY MOTY}KHICTb, € HAMBMLLO 3 MOYATKY BiiHW. MeHeaKepn NOKPALWMIM OLIHKM NOTOYHOT
¢$iHaHCOBO-EKOHOMIYHOT CUTYaLii Ha NiANPMEMCTBI Ta 3ara/ibHO-eKOHOMIYHOrO cepeoBuLLLa, Pe3y/ibTaTh PoboTH
NiANPMUEMCTB NOPIBHAHO 3 NonepeaHiMm MicALeM NOKPALLMAMUCD, @ OYiKYBAHHA Ha TPU MIcAUi Ay»Ke ONTUMICTUYHI.
MpoTe B)Ke TPM MicALi CNOCTEPIraeTbCA «CTarHauia» Takoro ontumiamy. MutaHHA ¢i3nyHOoi 6e3nekn 6GisHecy
3a/MwWwatoTbcA B Ton 5 nepewkog poboTtn 6isHecy y BiCbKOBMI Yac, a OLiHKM €KOHOMIYHOI NOANITUKM ypAaay 3
NiATPUMKM Bi3HECY TPOXM NOTiPWNANCH, ane NOKM 3a/MLWAOTbCA 3340BIIbHUMU.

3ATAJIbHI NTOKA3HUKU AIN0BOI0 KNIMATY TA KOH’KOHKTYPU

o Y uyepsHi 2023 poKy NOPIBHAHO 3 TpaBHEM IHAEKC MOTOYHO! ®?IHAHCOBO-EKOHOMIYHOI CUTYALLT HA NIANPUEMCTBI
36inbwmecs 3 -0,07 go Hyns.

e OuikyBaHHA MiANPMEMCTB WOAO 3MiH ¢iHAaHCOBO-EKOHOMIYHOI CUTyauii y niBpPiYHIM nNepcnekTuBi
3a/IMWATLCSA ONTUMICTUMHMMM | HE3HAYHMM YMHOM 36inbwmamncs i3 0,43 o 0,46.

e Y yepBHi 3HaYeHHSA IHOEKCY 3ATA/IbHOEKOHOMIYHOIO CEPEZIOBULLIA TaKOXK 36inbwmnnocs, i3 -0,08 go -0,03, xoua
i 3a/INLAETLCA AELLO HUKYMM 33 OLHKM PiHAHCOBO-eKOHOMIYHOI CHTYyaUi.

e (QuikyBaHHA WOAO0 3MiH 3ara/lbHOEKOHOMIYHOrO cepeaoBula 4Yepe3 MiB  POKY, 3a/INLWAYNUCH
ONTUMICTUMHUMM, HE3HAYHUM YUHOM 3MEHLLNANUCDH, IHOEKC OYIKYBAHUX 3MIH 3ATA/IbHOEKOHOMIYHOT CUTYAL|T
cTaHoBuTb 0,41 (gBa micaui nocninb 6ys 0,43).

e [1BOpiYHi OYiKYBaHHA WOAO NEPCNEKTUB PO3LIMPEHHA 4iN0BOI aKTUBHOCTI AeL0 NOripwmancb. 3HaYeHHA
IHOEKCY OYIKYBAHUX 3MIH AIN0BOI AKTMBHOCTI B MEPCNEKTUBI ABOX POKIB Yy 4YepBHi HE3HAYHUM YUHOM
3mMeHwunnoce, i3 0,21 go 0,19.

e PiBeHb HEBM3HAYEHOCTI Y ABOPIYHIN NepcnekTUBi AeLLo 3pic, TaK Camo AK i g8 TPUMICAYHOT NepcneKkTUBM.
Y niBpivHi nepcnekTUBi HeBU3HAYeHiCTb AnA ¢iHAHCOBO-EKOHOMIYHOINO CcepegoBMLa MNPOAOBXKMAA
NOCTYNOBE 3HWMKEHHA, TOAI AK A NOKA3HWKIB 3ara/lbHOEKOHOMIYHOIO cepefoBuLLa BnepLle 3a KinbKa
MicAuiB 3adikcoBaHO He3HAYHe 36iNblUeHHA 3HaYEHHS.

BUPOBHULTBO

e VY yepsHi 2023 poKy IHAEKC 3MIH Y BUPOBHULTBI 3anunimBcsa 6e3 3miH Ta ctaHoBuTb 0,20. Y BigcoTKOBOMY
po3noAini npu LbOMY CMOCTEPIraeTbCA 3MEHLIEHHA YacTKM MiANPUEMCTB, WO NAAHYIOTb 3POCTaHHA
BUPOOHULITBA 33 PAXyYHOK 36i/1bLUEHHA YACTKM TUX, LLLO HE NAAHYIOTb 3MiH. Mpy LbOMY YacTKa NiANPUEMCTB,
LLLO NJIAHYHOTb CKOPOYYBaTM BUPOOHMLTBO, 3a/IMLLIMAACL 6€3 ICTOTHUX 3MiH.

o QuyiKyBaHHA NiANPUEMCTB HA HACTYMHI TPWU MiICALi 3a/MWAKOTLCA BUCOKMMMW, XO4va 3HaAYeHHA IHAEKCY
OM4IKYBAHMX 3MIH OBCArIB BUPOBHULTBA HE3HAYHMM YMHOM 3MmeHLwmnocs i3 0,47 po 0,44.

NONUT TA PEANI3ALIA

e Temnu 3pocTaHHA NPOAAKiB Ta 30iNbLUEHHA KiNbKOCTi HOBUX 3aMOB/IEHb 3a/IMLLAKOTLCA 6€3 ICTOTHUX 3MiH.
HesHauyHMM YMHOM 3MEHLLWIOCH | 3HaYeHHsA [HAEKCY 3MIH PEANIBALIT (i3 0,20 y TpaBHi Ao 0,18 y yepBHi), i
3Ha4YeHHs IHAEKCY 3MIH HOBMX 3AMOBAEHL (i3 0,18 ao 0,14).

e QuiKyBaHHA MiANPUEMCTB WOAO0 MOMNUTY Ha HACTYMNHI TPM MicAui Aewo NOripwuamcb. 3MEHWNNOCh AK
3Ha4YeHHsA IHAEKCY OYIKYBAHWX 3MIH NPOAAXKIB (i3 0,48 a0 0,43), TaK i 3HaYeHHA IHAEKCY OYIKYBAHUX 3MIH HOBUX
3AMOB/IEHS (i3 0,45 o 0,42).

3ABOPITOBAHOCTI

e Y yepBHi NopiBHAHO 3 TpaBHem 2023 poKy NOKa3HWKM AebiTOPCbKOT Ta KpeaUTopcbKoi 3aboproBaHocTel
3anmMwunmce 6e3 icTOTHMX 3MiH, TOAi AK NOKA3HMK NoAaTKOBOi 3a6OProBaHOCTi 3HAYHO MOKpPALLMBCA.
3HauyeHHA AebiTopcbKoi 3aboproBaHocTi cTaHoBUTb -0,27 (6yno -0,26), a NOKasHUK KpeauToOpCbKOi
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3aboproBaHocTi ctaHoBUTb -0,30 (6yno -0,29). MokasHMK noaaTKoBoi 3aboproBaHocTi ameHwWwwmBcaA 3 -0,25
no -0,32.

Y TPMMICAYHI NepCcneKkTMBI OYiKYETLCA NOKPALLLEHHA NOKa3HMKIB 3aboproBaHocTen. IHAEKC OYIKYBAHUX 3MIH
[OEBITOPCbKOI 3ABOPIOBAHOCTI gewwo 3meHwwuscs, i3 -0,32 ao -0,35, IHAEKC OYIKYBAHWUX 3MIH KPEAUTOPCHKOI
3ABOPFOBAHOCTI 3MmeHLwwmuBcs go -0,37 (aBa micaui nocninb NoKasHMK ctaHoBuB -0,33). MNoKa3HWUK NoAaTKoBOI
3aboproBaHoOCTi 3meHwwmBca i3 -0,28 oo -0,34.

3AMHATICTb

TemMnu CKOPOUYEHHS 3aMHATOCTI Ha NiANPUEMCTBAX AELLO NPUCKOPUAUCD, IHOEKC 3MIH 3AMHATOCTI SMEHLUMBCA
3-0,03 go -0,07, wo Biabynocb Yepes 36inblueHHA BiACOTKA NiIANPUEMCTB, Ha AKMX CKOPOYYBanach KinbKicTb
npaLwiBHMUKIB.

Y HacTynHi TpM Micaui NigNPUEMCTBA OYiKyOTb Ha Nogasiblie NoripweHHA NOKasHWKa, IHAEKC OYIKYBAHMX
3MIH 3meHwwmBcA i3 0,03 ao HynA.

Temnu CKOpPOYeHHA KiNIbKOCTi NPaLiBHUKIB Yy BUMYLLEHUX BigNyCTKax TaKOXK AELL0 NPUCKOPUAUCH, IHAEKC
3meHwwusca 3 -0,22 po -0,26; y nepcrnekTMBi TPbOX MICALiIB OYiKYETbCA HE3HAYHE MOTiPLEHHA MOKA3HUKa,
iHAEKC OYiKYBaHMX 3MiH MNiCas TPMMICAYHOrO «3acTolo» Aewo 3meHwmuscs, i3 -0,25 go -0,28, wo o3Hayvae
nenKke 36inblueHHA BiACOTKA TUX MIANPUEMCTB, A€ NNAHYETbCA CKOPOUYEHHA KiNbKOCTi MPaLiBHUKIB Y
BMMYLLEHUX BiAMYCTKax.

Y yepBHi Nicna A4BOMICAYHOI NepepBM 3pOC/M TPYAHOLLI B NOLYKY HEKBaNipikoBaHUX NpaL,iBHUKIB Ta IHAEKC
36inbwmeca 30,11 8o 0,17. IHAEKC TPYAHOLLIB MOLIYKY KBAJTIGIKOBAHMX NMPALIBHUKIB Nici1A 3MEHLEHHA B TPaBHi
TaKoX 36inbWwmBCcA, xoua M meHw ictoTHo (i3 0,21 o 0,23).

3ABE3MEYEHICTb 3SAMOB/IEHHAMU

Y yepBHi 2023 poKy nopTdesib 3aMOBJIEHb A7 ONUTAHUX NiANPUEMCTB 3a/IMLIMBCA HA PiBHI nonepeaHix
ABOX MicAuiB (MegiaHa) nicna Moro 3HWXKeHHs B TpasHi 2023 poKy. Y CiyHi - KBiTHi 2023 poKy uel TepmiH
CKNagas Tpu micAaLi.

51% nignpMeMCTB MatoTb 3aMOBJ/IEHHA Ha TEPMIH inwwe A0 2-X Micauis. Lia yacTka maike He 3miHMANaca 3
TpaBHA.

NEPELLKOAW ANA BEAEHHA BISHECY NIA YAC BINHU

Mpobnema 3poCTaHHA LiH Ha CMPOBMHY i ToBapu 36eperna nigupytodi nosuuii. Mpu ubomy abcontoTHe
3HaAYeHHSA L€l NepeLLKoam 3p0Co.

JNoricTnyHi npobaemun gani 3alimatoTb 2-re MicLe B pEMTUHTY NepeLLKkos, asie Ha HUX BKasye binblua YyacTka
nignpPUEMCTB.

Mpo nepeboi 3 eneKkTponocTayaHHAM TaKOX MOBIAOMAAIOTL YacTiwe. Lia npobnema 3aamwmnaca Ha 4-my
Micui B pENTUHTY NepeLLKoA.

3pocTae BaXkAUBICTb BpaKy pob0oUyOi chK: y YepPBHI Ha Lo Npobemy BKa3ano 6ifblue TPETUHU ONMUTAHUX.

3ABAHTAMEHICTb BUPOEHUYUX NOTYKHOCTEN Y NEPIOS, BINHU

Y yepBHi 2023 poKy 3adikcoBaHO HaMBULINI pPiBEHb 3aBaHTaXKEHHS BUPOOHMUNX MOTYKHOCTEN 3a BECb Yac
onuTyBaHHA. CymapHa 4acTKa NiANPUEMCTB, fKi MPaLIOTb MaiKe Ha MOBHY Ta NOBHY MOTYMKHICTb,
cTaHoBuNa 62% (58% y KBiTHi Ta 57% y TpaBHi).

He3Barkatoum Ha BUKAUKWK BiliHW, anwe 3% ONUTaHMX NiANPUEMCTB NOBIAOMMAM, WO NPUMNUHUAN CBOIO
DIANBHICTb yNpoaoBX BiMHM. Takox nuwe 1% nignpuMemMCTB NpaLtoe Ha pPiBHI MeHwe Hix 25% Big
OOBOEHHUX 0b6cAriB BUPOOHULTBA.

Y yepBHi 3aiKCOBAHO HalMHMM KUY YACTKY MiANPUEMCTB, AKI MPALIOIOTb MEHLUE HiXK HA NOI0BMHY NOTYXKHOCTI
NOPIBHAHO 3 JOBOEHHUM Yacom, - anwe 14% nignpuemcrs.

CepegHilt 6isHec HaWKpalwe nigTpMmye BUPOOHULTBO: MaliKe Ha MOBHY Ta MOBHY MOTYXKHiCTb Bi3Hec
NPautoe NOPIBHAHO 3 AOBOEHHUM nepiogom — 69% y YepBHi (68% Yy KBiTHi Ta TpaBHiI), WO € HAUBULLMM
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NOKA3HMKOM Bif, CAMOr0 NOYaTKy ONUTYBaHHA. TaKoXK i3 56% y TpaBHi 40 68% y YepBHi 3pic NOKA3HUK gNA
Be/InKoro 6isHecy.

XapyoBa ranysb 3a1MLWAETLCA NiAEPOM BiAHOBAEHHA NPOMMUCAOBOCTI. Y YepBHi 78% NiANPUEMCTB Xap4oBOi
ranysi npawutoBan MalirKe Ha NoBHY Ta NOBHY NOTYXKHIcTb (73% y KBiTHi Ta TpaBsHi). Y nonirpadiyHiii Ta nerki
ranysax TakoxK 3adikcoOBaHO 3pPOCTaHHSA 3aBaHTaXKeHHs NOTy*KHocTel (BignosigHo 3 60% y TpaBHi 4o 71% Yy
yepBHi Ta 3i 55% y TpaBHi A0 69% y YepBHi).

CKnagHa cuTyaLis 3a/MWAETbCA B MeTanyprii Ta metanoobpobui, y AKMX y YepBHi anwe 27% nianpuemcrs
npaLtoBasn Ha MalixKe MOBHY Ta NOBHY NOTYKHICTb (29% y TpaBsHi).

MANPUEMCTBA-EKCMOPTEPU

Y yepBHi 62% onNUTaHMX NOBIAOMWUAMN, WO BYN eKcnopTepamu A0 BiliHM, NPOAOBXKYBaAM €KCNOPT Nif Yac
BiliHM ab0 K po3noYann eKCnopT Nif Yac BiMHM BnepLue.

BinbwocTi 6i3Hecy BAANOCA HanarogMTU eKCnopT B YMOBax BiliHU. Y yepBHi 84% onuTaHMX BKasaau, Wo
€KCMNopTyBa/M [0 BiliHM, @ TAaKOX MPOLOBIKYBAIN €KCMOPTYBATU BNPOAOBK OCTaHHIX 12-Tn micauis (84% y
KBiTHi Ta 80% Yy TpaBHi).

YactTnHa 6i3Hecy He Moxe Nob6opOTM HOBI BUKAMKM ANA €KCMOPTHOI AisnbHocTi. 15% nignpuemcts
€KCNopTyBann A0 MOYaATKY BiMHM, ane He 3MOI/N BiAHOBUTU €KCNOPTY BNPOAOBK OCTaHHIX 12-Tn micauis.
MopibHi pesynbTaTi CBiAYATb NPO CTArHaLilo BiAHOBAEHHA €KCNOPTHOI AiANbHOCTI.

OEPXKABHA MONITUKA

Y yepBHi 2023 pOKY NO3UTUBHI OLHKM AEeprKaBHOI NONITUKK WOAO0 NiATPUMKKM BisHecy He 3miHuAuca, a
YaCTKa HeraTMBHUX OLLIHOK 3pocna 3 11% o 15%.

AIK i paHiwe, 6isHec NepeBaXKHO HEMTPAIbHO OLHIOE AepiKaBHY NONITUKY LWOAO NiATPUMKM Bi3Hecy: 57%.
MianpUMEMCTBA NEpPeBa)kHO OLHIOTb MOLWMPEHICTb HE3aKOHHWX abo HecnpaBea/MBMX MPAKTUK AK
cepeaHto abo HU3bKY. oAHY NPaKTUKY BiNbLWICTb PECNOHAEHTIB HE Ha3BaNa Ay*Ke PO3NOBCHOAKEHOLO.
CepeaHi OUiHKK PO3MOBCIOAMKEHOCTI TaKMX NPAKTMK 3HAX0AATLCA B MPOMIXKKY Big, 2-x 6anis go 2,9 6ana.
MopiBHAHO 3 iHWWMMM BiNbl PO3MNOBCIOAKEHUMMU NPEeACTaBHUKM Bi3Hecy HasMBalOTb TaKi MPaKTUKK, fAK
HecnpaseA/MBi CyAOBi pilleHHA Ta KOPYNLUia cepes NpeACTaBHMKIB MICLLEBMX OpraHis BAagu. IXHIO
NOLMPEHICTb OLiHWAM B cepeaHboMy Ha 2,9 6ana Ta 2,8 6ana BignosigHo.

Maike Ha TaKoMy X PiBHi OLiHIOIOTb MOLWMPEHICTb HEMNpPaBOMIpPHUX pilleHb nNpeacTaBHUKaMM
KOHTPOOKOYMNX OpraHiB abo YNHOBHMKAMM CTOCOBHO Bi3Hecy Ta KOpynLii Ha MUTHML.

3 iHWoro 60Ky, cepegHA OUiHKA MOLIMPEHOCTi peiaepcTBa Ta 3aXOMNJeHHA MaliHa CTaHOBWUTb 2 Ganu:
6iNbLlLIICTb pecnoHAeHTIB BBaXKaloTb Lie ABULLE HE AyrKe NonpeHUm B YKpaiHi.
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MOKA3HUKW TA OHIKYBAHHA B MEPCMNEKTUBI HA T1I1B PORY
®IHAHCOBO-EKOHOMIYHA CUTYALIA HA NIAMNPUEMCTBI

Micna noripweHHA OUiHOK Yy TPaBHi B 4YepBHi CUTyaLia 3HOBY NOKpawwmaacb. 3HavyeHHA IHAEKCY MOTOYHOI
®IHAHCOBO-EKOHOMIYHOT CUTYALLIT 36inblumaocsk i3 -0,07 Ao Hyns. YacTka onmMTaHKux, Wo OLUiHWMAN NOTOYHY PpiHaHCOBO-
€KOHOMIYHY CMTyaL,ito Ha NigNPUEMCTBI AK NOraHy, ameHwmnnacb i3 16,3% no 14,2%. BoaHouac, icToTHO 36inblimnnach
YacTKa TUX, XTO MO3UTUBHO OLLIHIOE CUTYaLLitO HA NiANPUEMCTBI, i3 6,6% a0 11,5%. YacTka ThX, XTo BBaXKa€ ¢piHaHCOBO-
€KOHOMIYHY CUTYyaLLito HA NiANPUEMCTBI 33408BiIbHOO, 3MeHLWwwmnace i3 77,0% po 77,4%.

OuiKyBaHHA Ha NEPCMNEKTUBY NPOTArOM LUECTU MiCALB € ONTUMICTUMHMMM Ta HE3HAYHMM YMHOM NOKPALLUIUCD.
3HayeHHA [HAEKCY OYIKYBAHWMX 3MIH ®IHAHCOBO-EKOHOMIYHOT CUTYALIT gewo 36inbwmunock, i3 0,43 pgo 0,46. Le
BiAOyNoCb 3a paxyHOK NepexoAdy YacTKM HeWTpasibHUX OYiKyBaHb y MO3WUTMBHI. BogHouyac 3MiHM B uvacTui
«necumicTiB» € HesHauyHuMu (i3 2,6 a0 3,1%). YacTtka «onTumicTiBy 36inblumnacs i3 45,7% no 47,7%. Yactka Tux,
XTO He OYiKy€ *KOAHUX 3MiH, 3MeHLwWnnack i3 51,6% [0 49,2%.4acTka onuTaHux, WO He 3MOrNM 4aTM NPOrHO3 Woa0
3MiH ¢iHAHCOBO-EKOHOMIYHOI CMTyauii Ha NigNPMEMCTBI  HA MiBPiYHY MEPCNEKTMBY, NPOAOBXKYE MOCTYNOBO
3MeHLLYBaTUCb Ta CTaHOBUTbL 17,2% (6yno 18,3%).

Puc. 3. ®iHaHCOBO-eKOHOMIYHA cumyayisa Ha nNidnpuemcmsi, iHoexkcu
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OuikyBaHi 3MiHN $GiHAaHCOBO-EKOHOMIYHOI CUTYaLLii Ha NiANPUEMCTBI

®IHAHCOBO-EKOHOMIYHA CUTYALIA HA MIAMPUEMCTBI B MOPIBHAHHI 3 AHAZTOTTHHNM
MEPIOAOM MWUHYJTIOIO PORY

NopiBHAHHA ¢}iHAaHCOBO-EKOHOMIUYHOI cUTyauii Ha NiANPUEMCTBI 3 aHaANOrYHMM nNepiogoM MUHYAOTNO POKY
CBiAUYUTb NPO 3POCTAHHA AiNOBOI AKTUBHOCTI. 3HauYeHHA IHOEKCY OUIHKM NOTOYHOI ®IHAHCOBO-EKOHOMIYHOT CUTYALLIT
(3 POKY B PIK) y UepBHi nopiBHAHO 3 TpaBHeMm 36inbwnnoce i3 0,43 go 0,45. BogHouac, y BiACOTKOBOMY po3noaini
3MiHM € HE3HAYHUMM. YacTKa ONUTaHKMX, AKi BKa3aM Ha NoriplieHHn cuTyalii, ctaHoBKUTb 10% (6yna 11,0%). YacTka
OMUTaHUX, Y AKMX CUTYaL,ia NOKpaLLMIach, CTaHOBUTbL 53,3% (6yna 52,7%). YacTka TUX, XTO BBarKae, WO B MOPIBHAHHI
3 MMHYJIMM POKOM HiYOro He 3MiHWI0Cb, CTaHOBUTL 36,8% (byna 36,3%).

Po3mip. OuiHKM piHaHCOBO-EKOHOMIYHOT CUTYaLi 3aneaTb Big, po3mipy nignpnemctea. Halikpalle B NOPIiBHAHHI 3
MUHYIMM poKom cebe nouysatoTb mani (0,48) Ta cepeaHi (0,47) nignpuemcTaa. MoOKasHMK BEANKMX NiANPUEMCTB €
OeLo HAXKYMM Ta cTaHOoBUTL 0,44, NMoKasHMK MiKponignpuemcTs € Halripwmnm (0,21).

PerioH. Y perioHanbHOMY po3noAini HaMBULMIA NOKa3HUK MatoTb TepHoninbcbKa Ta MonTascbKa obaaci (no 1,00
[ONA KOXHOI), a Takox PiBHeHcbKa (0,94) obnacTb. MokasHUK HUTOMUPCbKOi 061acTi AopiBHIOE HY0. HalHMKUMMHK
€ NoKasHuKM AHinponeTtposcbKoi (-0,10) Ta KiposorpaacbKoi (-0,15) obnacrei.

Fany3b. Y ranyseBomy po3spisi HaliBULLEe 3HaYeHHs iHaeKcy 3adikcoBaHo ans nonirpadii (0,69) Ta xapuosoi (0,50)
npomuncnoBocTi. Haliriplui nokasHMKK ans mawmnHobyaysaHHs (0,20) Ta meTanoobpobku (0,23).
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Hinoea gymKa / 3a 4ecHy Ta Npo30py MUTHULO HoBe womicayHe onuTyBaHHA NigNPUEMCTB. YepBeHb'23

Puc. 4. Ak Bu oyiHoeme ¢iHaHC0B80-eKOHOMIYHY cumyauyito Ha MidNPUEMCcMB8I 8 MOPIBHAHHI 3 MUHYAUM POKOM?, %0NUMaHuxX

100,0
47 80 81
80,0
60,0 5o 53 53
400 36 37
) 27
22 20 17 4, 17 21
20,0 11 10 14 . 6
[ ul P2
0.0 N
lpwe Take Kpawe

N }KoB.22 M /lnc.22 Mpy.22 Ciy.23 m/lio1.23 MWbep.23 MWKgi.23 MWTpa.23 MHYep.23

NJAHW WLOA0 PO3IWNMPEHHA AIA/IBHOCTI HA HACTYTIHI IBA POKU
OuiKyBaHHA W,O0A40 AiNOBOi aKTUBHOCTI Ha HACTYNHI ABa POKM AeLL0 NOripWuaAKCh. [HAEKC OYIKYBAHMX 3MIH AJN10BOI
AKTUBHOCTI B NepCcneKTUBI ABOX POKiB y YepBHi 3meHwwnsca i3 0,21 go 0,19. [lewo 3MeHLMBCA AK BiACOTOK TUX, XTO
NAaHye PO3LMPIOBAaTK AIANbHICTb Y HACTYMNHI ABa poKM (i3 24,4% £0 23,1%), TaK i BiACOTOK TUX, XTO NJIAHYE 3BY3UTH
AianbHicTb, (i3 4,1% 00 3%). 3a paxyHOK LbOro 3MeHLeHHsA YacTKa TUX, XTO MAaHYE 3a/IMWNTUCL HAa MOTOYHOMY PiBHi,
3Ha4yHo 36inblunnace, i3 71,4% oo 74%.

Ba)kAMBO 3a3HAUYMTK, WO BIACOTOK TWUX, XTO He 3Mir AaTM MPOTrHO3 HA TaKy Jasieky MepcrneKkTusy, nicnd
KinbKamicAYHOro «3actoto» 36inbwmnsca 3 56,5% a0 60,8%.

Puc. 5.4u nnaHyete B1 po3wmpnT AianbHICTb NiANPUMEMCTBA NPOTAFOM HACTYMHUX ABOX POKiB, %0NUTaHMX
Y p puTn 4 anp p Y ABOX POKIB,

100,0
80,0 65 66
5657 6061 63 54 5 56 57 56 58 56 61

60,0 42

40,0 32 3032302830 2473

|| il ieeazes |

Tak, nnaHyto po3WwmnpnuTn MnaHyto 3aAMWNTHCL Ha MnaHyto 3By3UTH AiaNbHICTE  He MoKy nepenbaunTit Ha Taky
BiANbHICTb NOTOYHOMY PiBHi [aneky nepcnekTnsy

H XKoB.22 M /lnc.22 lpy.22 Civ.23 ®/lo1.23 MWhbep.23 MWKsgi.23 MTpa.23 MWMYep.23

Po3mip. Cepep, NiaANpUEMCTB YCiX PO3MipiB HalBiNbLW ONTUMICTUYHO ANBNATLCA B MaibyTHE MiKpo- (0,22) Ta mani
(0,27) nignpuemctea. MOKa3HWMK BeAUKUX NiANPUEMCTB cTaHOBUTbL 0,19. Halripwumm € nNOKasHWK cepegHix
NigNPUEMCTB, AKUI cTaHoBUTb 0,15.

PerioH. 3apeecTpoBaHi CyTTeEBI perioHanbHi BiAMiHHOCTI. HalBuWLLi NOKAa3HMKKU OYiKyBaHb MaloTb NiANPUEMCTBA
3akapnatcbKoi Ta 3anopisbkoi (no 1,00 ana KoskHoi) obnacTeit. MokasHUKM KUIBCbKOT, XMeNbHULbKOT, BiHHULbKOI,
[HinponeTpoBCcbKOT, HKUTOMUPCHKOT Ta XapKiBCbKOT 061acTei € HAMHUKYMMM Ta JOPIBHIOIOTb HYHO.

Fany3b. OuikyBaHHA 3a/1eXaTb Big ranysi npomucnosocTi. MonirpadiyHa Ta AepeBoobpobHA NPOMMUCAOBOCTI MatoTb
HamBuLle 3HayeHHA (no 0,50 ana KoxKHoi). MoKasHWUK ANs XapyoBOTl MPOMMUCNOBOCTI € HAMHUXK4YMM (0,06).

3ATA/IbBHOEKOHOMIYHE CEPEAOBULLE

OuiHKa 3ara/ibHOEKOHOMIYHOrO cepegoBMULLA MNOKpawmnacb. 3HayeHHA BignoBigHOro IHOEKCY B 4epBHi
36inbwmaocsk i3 -0,08 po -0,03. MalixKe He 3MiHMNACb YacTKa TUX, XTO OLiHIOE 3ara/IbHOEKOHOMIYHE cepeoBMLLE K
noraHe (18,9% y TpasHi i 18,8% y yepBHi), BogHouac, 36inblumMnacb YacTka TUX, XTO AA€ NO3UTUBHI OLiHKK (i3 7,5%
0o 10,8%) 3a paxyHOK 3MEHLLEHHS YaCTKU TUX, XTO BBaXa€ 3ara/ibHOEKOHOMIYHE cepeaoBulLLe 3a40BinbHUM (i3
73,6% po 70,5%).
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Hinoea gymKa / 3a 4ecHy Ta Npo30py MUTHULO HoBe womicayHe onuTyBaHHA NigNPUEMCTB. YepBeHb'23

MporHosu NigNPUeEMCTB WOA0 3MiH 3ara/ibHOEKOHOMIYHOrO cepefoBuMLLLA HA MaliBYTHI WicTb micALiB TPU micaui
nocninb 3aNWATbCA BUCOKMMM Ta 6€3 iCTOTHUX 3MiH: 3HaUeHHs IHAEKCY OYIKYBAHMX 3MIH 3ATA/IbHOEKOHOMIYHOIO
CEPEZIOBULLA NMle HE3HAYHUM YMHOM 3MeHLlmnaocs, i3 0,43 po 0,41. Y BiacoTkoBOoMy po3nogini 36inbwmnace K
YacTKa «ONTUMICTIB» LWOAO 3MiH 3ara/JilbHOEKOHOMIYHOro cepegosuwa, i3 43,8% po 46,7%, Tak i 4acTKa
«necumicTiBy, i3 1,8% 00 6,3%. YacTKa TUX, XTO BBAKaE, WO NPOTArOM ManbyTHiX NiB POKY 3araJibHOEKOHOMIYHE
cepefoBuLLE HE 3MIHUTbCA, 3MeHLWnNack i3 54,4% po 47,0%.

YacTka TMX, XTO He 3Mir gaTh NPOrHO3iB WOAO CTaHy 3ara/ibHOEKOHOMIYHOrO cepefoBuLLA Breplle 3a KislbKa
micAuiB, Xo4a 1 HE3HAYHUM YMHOM, NPOTE BCE K TaKu 3b6inblumnacs, i3 19,7% go 21,2%.

Puc. 6. 3azanbHOeKOHOMIYHe cepedosuuye, iHOeKcu
0,60

0,40

0,20

0,00

0,10 0,07 -0,08 0,03

-0,20

-0,40

-0,44

060 54

Tpé.22 Yep.22 /lnn.22 Cep.22 Bep.22 *o..22 /nc.22 lpy.22 Ciu.23 /woT1.23 bep.23 Ksi.23 Tpa.23 Yep.23 /un.23

I OuiHKa 3ara/ibHO-eKOHOMIYHOTO cepenoBULLA ==@=(0uyiKyBaHi 3MiHM 3ara/lbLHOEKOHOMI4YHOr0 cepeoBULLa

HEBN3HAYEHICTb

iBpiYHi OYiKyBaHHA
PiBeHb HeBM3HauYeHOCTi B NporHo3ax ¢piHaHCOBO-eKOHOMIYHOI CUTYaLii HAa NiANPUEMCTBI NPOAOB}KYE NOCTYNOBO
3MEHLUYBAaTUCb, TOAi AK HEBU3HAYEHICTb 3ara/lbHOEKOHOMIYHOro cepefoBMLLa BnepLue 3a Ki/ibKa MicALiB AeLlo
36inbwmnacb. Yactka onuTaHmMx, WO He 3MOMAM AAaTW MPOrHO3 WoAO0 3MiH ¢$iHAHCOBO-EKOHOMIYHOI cuTyaUii Ha
NiANPUEMCTBI B NepCneKTMBI Ha NiB PoKy, 3meHwwunacs i3 18,3% po 17,1%, a 3aranbHOEKOHOMIYHOrO cepeoBuLLa
B LiloMy B KpaiHi 36inblwmnnace i3 19,6% no 21,2%.

Puc. 7. PiseHb Hegu3Ha4yeHOCMi ¢hiHAHCOBO-€KOHOMIYHOI cumyauii ma 3a2a,16HOEKOHOMIYHO20 cepedosuwya, % onuMaHux

60,0%
50,0%

40,0%

30,0% 96% 21,2%
18,1}‘7’ 9

20,0% o 17,1%|

0,0%

Tpa.22 Yep.22 /Inn.22 Cep.22 Bep.22 Kos..22 Jinc.22 Tpy.22 Ciu.23 MwoT.23 bep.23 Ks.i.23 Tpa.23 Yep.23

B HeBM3HaYeHiCcTb GiHAHCOBO-€KOHOMIYHOT CUTYaLLii Ha NiANPUEMCTBI

B HeBM3HAYEHICTb 3ara/lbHOEKOHOMIYHOIO cepefoBMLLa

PiBeHb HeBM3HAuYeHOCTi WoA0 ¢iHAHCOBO-EKOHOMIYHOI CUTyaUii Ha nianpMemctBi Ta ii AMHamiKa 3anexaTb Bipg,
po3mipy nignpmMemcts. icna iCTOTHOro NiABULLEHHA B TPABHI HEBM3HAYEHICTb A1 MIKPONiAMPUEMCTB 3MEHLINAACh
i3 36% 00 32%, ane 3Ha4YeHHA NPOAOBXKYE 3a/INWATUCL HAMBULLMM. HeBU3HauYeHiCTb Wwoa0 ¢piHaHCOBO-€KOHOMIYHOI
cuTyauii gna manux nignpuemcTs 3meHwwunacb o 19% (4Ba micAui nocninb 3HayeHHs cTaHoBUAO 22%).
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Hinoea gymKa / 3a 4ecHy Ta Npo30py MUTHULO HoBe womicayHe onuTyBaHHA NigNPUEMCTB. YepBeHb'23

HaliHWKuMm piBEHb HEBM3HAYEHOCTI € A/1A cepegHixX NiANPUEMCTB, ¥ AKUX NOKA3HUK 3meHwuBsca 3 15% o 13%.
BenukKi nignpnemcTea - €amHi, WO BKasanu Ha 36iibleHHA PiBHA HEBM3HAYeHOCTi Wwon0 ¢GiHaHCOBO-EKOHOMIYHOT
CUTyau,ii Ha NignpUeMCcTBi Ha HacTynHi niB poky (i3 10% po0 15%).

Puc. 8. Yacmka onumaHux, wo He 3moaau 0amu 8i0noesidb HA MUMAHHA MPO 3MiHY (hiHAHCOBO-EKOHOMIYHO20 cepedosuwd 8
rnepcrnekmuei Ha rig poky

70

56
60 54 052 52 52
50 4645 43
4 34 33637 36, 35 36
2929
3 2222 242 2
2 1513 13, 15
1 | | i
0

Mikpo Mani CepegHi Benuki

o O o o

B Tpa.22 mYep.22 m/Inn.22 mCep.22 M Bep.22 W XKos.22 M /Inc.22
Hpy.22 ECiy.23 HEJ/lior.23 Bbep.23 WKgi.23 M Tpa.23 mYep.23

HeBu3HauyeHicTb WOA0 3aralbHOEKOHOMIYHOro cepefoBULLA, AK |y BUNAAKY 3 ¢iHAHCOBO-EKOHOMIYHOM
CUTYyaUi€lo, 3aNeXUTb Bi4 po3mipy nignpuemcraa. [NoKasHMK HEBU3HAYEHOCTI ANA Manux NiANPUEMCTB YXKe Tpu
MICAL NOCMiNb 3a/MWAETLCA HE3MIHHMM Ta CTAaHOBUTb 23%, a NMOKa3HWK cepepHix NiANnpPUEMCTB 3MIHUBCA
HE3HAYHUM YMHOM, 3MeHWUBLWUCb i3 15% po 14%. [OKA3HUK HEBU3HAYEHOCTi ANA BEAMKUX NigNPUEMCTB
36inbwmecs 3 13% po 16%. HallBUWMM 3anMLWIAETbCA PiBEHb HEBU3HAYEHOCTI ANA MIiKponignpuUEMCTB 3i
36iNbWEHHAM 3HaYeHHA ABa Micaui nocninb (i3 41% y TpaBHi go 50% y yepBHi).

Puc. 9. Yacmka onumaxux, wo He 3moasau 8amu 8i0rnoeiob Ha MUMAHHA MPO 3MiHY 3a2as16HOEKOHOMIYHO20 cepedosuwa 8 nepcrnekmusi
Ha rie poky
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2
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ETpa.22 WMYep.22 W /Inn.22 W Cep.22 M Bep.22 W XKos.22 M /Inc.22
Hpy.22 mCiy.23 M/lioT.23 Mbep.23 WKgi.23 MWTpa.23 mYep.23

TpumicAYHI OYikyBaHHA

Micna KinbKamicAYHOro MNOCTYNOBOrO 3HUXEHHA CMNOCTEPIraeTbCA, Xoua i He3HauyHe, NpoTe BCe X TaKu
36inbLIEeHHA PiBHA HEBU3HAUYEHOCTi MaiiXKe ANA BCiX BUPOOHUUMX NOKA3HMKIB. HaliBULLLOO € HEBU3HAYEHICTb AN1A
KiNIbKOCTi NpauiBHMKIB Yy BUMYyLIEHUX BianycTKkax (BiacoTok 36inbwmeca 3 13,1% po 15,0%), a Takox Ans
nebitopcbKoi 3aboprosaHocTi (BigcoToK 36inblumeea 3 13,1% o 14,6%). MiHimanbHe 36inblueHHs BiacoTKa (i3
13,7% po 13,8%) 3adikcoBaHO ANA KpeAMTOPCbKOi 3aboproBaHOCTi. 3HaYeHHA PiBHA HeBWU3Ha4YyeHOCTi Ans
NnoAaTKoBOI 3a60ProBaHOCTI E4MHE, LLLO 33/IMWNNOCL 6€3 3MiH Yy YepBHi MOPIBHAHO 3 TPABHEM Ta CTaHOBUTbL 12,3%.
HaliHMK4oto B NepcrneKkTMBI Ha TPU MicALLi 3a/IMLWAETbCA HEBM3HAYEHICTb A/1A eKCNOPTY, 3i 36iNblUEHHAM BifCOTKa i3
4,3% no 5,5%.
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Hinoea gymKa / 3a 4ecHy Ta Npo30py MUTHULO HoBe womicayHe onuTyBaHHA NigNPUEMCTB. YepBeHb'23

Puc. 10. Yacmka nionpuemcms, AKi He 3Mo2s1u 3pobumu MPo2HO3 Mpo 3miHy NMOKA3HUKA 8 nepcrnekmusi 3-x micayie, % onumaHux

Tpa.22 Yep.22 JIun.22 Cep.22 Bep.22 XKoB.22J1nc.22 'py.22 Ciu.23 JlioT.236ep.23 Kei.23 Tpa.23 Yep.23

KinbkicTb npauiBHuKiB y BUMyLLeHuX Bignyctkax  21.1 m - 177 .14 15.6 15.9 7173,,1

[e6iTopcbka 3a6oprosaHicTb 27.8 : : 25.9 35 237 | 24.4 |HEEEE 16.4 :1'.:3;1

Kpeautopcbka 3a6oprosaHicTb 26.6 35.4 (<IN 13.7
MopaTtkoBa 3aboproBaHicTb 0 WAl 33 12.3 ‘
KinbKicTb NpavLisHuKis 14.7 143 10.3
3anacu cMpoBuHKM Ta MaTepianis 21.4 13.8 m 8.3
3anacwu roToBoi npoayKLuii 257 13.6 8
Hosi 3amoBneHHA 19.3 12.9 8 ‘
Mponasx 17.4 12.7 74
Bupo6HULTBO 16.5 2.9 m 744
EkcriopT 19.4 02 B B2 B 43

MOKASHVKW — AIAZIbHOCTI  THAMNPUEMCTB  TA  KOPOTKOCTPOKOB

OYIKYBAHHHA
BUPOBHWLTBO

3MiHM WOA0 nonepeaHbOro micauA
Y uepBHi NOPIBHAHO 3 TpaBHEM NOKa3HUKKU pe3ynbTaTiB BUPOOHULTBA 3anuwmamncb 6e3 3miH. [HAEKC 3MIH
BMPOBHWMLTBA, fIK i MUHyA0ro micaua, ctaHoBuTb 0,20. Lle 03Hauvaeg, Wo y BiACOTKOBOMY po3nogini He Bigbynoch
CYTTEBMX 3MiH. YacTKa NiANPUMEMCTB, fAKi CKopodyBanu obcArn BUpobHMUTBA, cTaHOBUTL 14,3% (byna 13,7% vy
TPaBHI), YacTKa TUX MiZNPUEMCTB, Y AKMX 06CATM BUPOBHMLITBA 3POCTaNN, 3a/IMLLMNACL MalKe He3amiHHoto (30,7% y
yepBHi Ta 31% y TpaBHi). YacTka TUX BUPOOHULTB, HA AKUX 3MiH He BiAbyBanocb, cTaHOBUTL 55,1% (byna 55,3%).

Po3amip. Cepen nignpuvemcTB pisHMX PO3MipiB HalKpalli pe3ynbTaTh nokasanu senuki (0,24) ta cepeaHi (0,23)
NiANPUEMCTBA, NMOKA3HUKM AKUX € NPUBAN3HO 0gHAKOBUMU. MoKasHUK manux (0,10) € 3HaYHO HUMKUMM. Hairipwi
NOKA3HMKM MatoTb MiKPONiANPUEMCTBA, IHAEKC AKMUX OOPIBHIOE HYALO.

PerioH. PerioHanbHi BigMiHHOCTI ay»Ke cyTTeBi (Hailbinbwe 3HayeHHa - 1,00, a HalimeHwe — -0,35). Halkpalui
pesynbTaTv Manau nignpuemctsa MNontascbkoi (1,00) obnacTi, a Takoxk M. Knesa (0,71). HaltHUKYi 3HaYeHHs iHAEeKcy
3adikcoBaHo ana nignpmemcts YepHiseubkoi (-0,11), BoanHcbKoi (-0,13), XapkiBcbKoi (-0,20), Yepkacbkoi (-0,23) Ta
3anopisbKoi (-0,35) ob6nacTei, NOKa3HUKKN AKUX MalOTb Bif' EMHE 3HAUYEHHA.

Fanysb. 3HayeHHsA iHAEKCY PI3HATLCA ANA CEKTOpPIB Ta ranysei. Halikpallia cuTyauia B raaysax malimMHobyayBaHHA
(0,41), ximiuHoi (0,36) Ta xapuoBoi (0,19) npomwucnoBocTi. HalHMKUMIA Ta €OUHMIA Bif'€EMHMA MOKA3HMK Mae
meTanoobpobka (-0,05).

Puc. 11. IHOeKc 3miH 8upobHUYmM8ea

0,80
0,60
0,40
0,20
0,00
-0,20
-0,40
-0,60
-0,80

0,44

Tpa.22 Yep.22 /lnun.22 Cep.22 Bep.22 Ko..22 Jlnc.22 Tpy.22 Ciyv.23 J/itoT.23 bep.23 Kgi.23 Tpa.23 Yep.23 /lun.23

«=@==B1POOHNLTBO e=@==OyiKyBaHi 3MiHN BUPOOHMLITBA
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[inosa aymKa / 3a 4yecHy Ta NPO30PY MUTHULLIO HoBe womicayHe onntyBaHHA Nignpuemcts. YepseHb'23
OuiKyBaHHA WOA0 3MiH BUPOOHMUTBA

MoKa3HUK BUPOOGHMUUX NNaHIB HE3HAYHUM YMHOM MOriPLUIMBCA, XOUYa BCe Lie 3a/IMIAETbCA BUCOKMM. IHAEKC
OMIKYBAHMX 3MIH BUPOBHMLITBA Aewlo 3meHwmBscs, i3 0,47 o 0,44. Le Binbynock Yyepes nepexig 4acTkM «ONTUMICTIB»
0,0 HEUTPaNbHUX OLHOK. YacTKa NiANPUEMCTB, Ha AKMX NNAHYETbLCA 3POCTaHHA BUPOOHULTBA, 3MeHLWnNack i3 48,9%
0o 44,8%, Toai AK YacTKa TUX, XTO He OYiKye 3MiH, 36inblumnnack i3 47,0% no 52,0%. BogHo4ac YacTka NignpueMCTB,
AKi NNaHYIOTb CKOPOYyBaTh 06CArM BUPOBHULTBA, 3aaulliMAack 6e3 iCTOTHUX 3MiH Ta CTaHOBUTL 3,2% y YepBHi (byna
4,0% y TpaBHi).

Po3mip. OuikyBaHHA WOA0 BUMPOOHMUTBA 3anexaTtb Big4 po3mipy nianpuemcTts. HaBuwmm Ta npubaMsHO
OZIHAKOBMM € NOKA3HMK O4iKyBaHb ans Bennkux (0,48), cepeaHix (0,44) Ta manux (0,42) nignpmemcts. Halripwmm
Ta 3HAYHO HUXKYMM NOKA3HMK OYiKyBaHb WOA0 06cAriB BUpOobHMUTBA € ANa MiKkponianpuemcts (0,14).

PerioH. MnaHu NiANPUEMCTB CYTTEBO 3a/€XKaTb Bif perioHy po3TawyBaHHA. Hanbinbw ONTUMICTUYHI NAAHKU WOA0
3pOCTaHHA 0bcAriB BUpobHMLTBA MatoTb [MonTaBcbKa, TepHoninbcbKa Ta JlbBiBcbKa (Mo 1,00 gns KoxHOI) obnacTi, a
Takox PiBHeHcbKa (0,96) Ta IBaHO-®paHKiBcbKa (0,94) obnacti. NMoKasHUK ouikyBaHb AnsA YepKacbKoi obnacTi
[OPIBHIOE HY/IO Ta € HANHMMKUYMM.

Fany3b. BUpobHMYUI O4YiKyBaHHA Ha TpW Mmicaui 3anexKaTb Big ranysi. HaiBUWMMKM € NOKA3HMKKU OYiKyBaHb AN
xapu4oBoi (0,58), nonirpadiuHoi (0,33) Ta nerkoi (0,32) npomuncaosocTi. HaliHWKYi MOKa3HUKN MatoTb BUPOBHULTBO
byaisenbHMx matepianis (0,19) Ta ximiyHa (0,18) npommcnosicTb.

MPOLOANKI

3MiHW WOA0 nonepeaHboro MicALA

Y yepBHi Temnu CKOPOYEHHA NpOoAaXKiB AeLo NPUCKOPUAUCL. IHAEKC 3MIH NPOOAXIB 3meHwwmscs 3 0,20 go 0,18. Y
Bi,COTKOBOMY pO3MN04i/i HE3HAYHUM YMHOM 36iNblUMNACL YAaCTKa NiANPUEMCTB, AKi CKopodyBanu npogaxi(is 13,9%
0o 14,7%), a yacTka TUX NiANPUEMCTB, Ha AKUX 0B6CArM NPOAaXKiB HapolllyBaanch, 3meHLwmnaace i3 31,9% ao 29,5%.
YacTKa nignpuemcTs, Ha SKMX He BiabyBasnocb 3MiH, y YepBHi aeluo 36inblimnnace, i3 54,2% a0 55,8%.

Po3mip. IHOEKC 3MIH NPOAAXKIB cepeaHix (0,22) Ta Bennkux (0,21) nianpuemcTs € BULLMM Ta NpUBIN3HO OAHAKOBUM.
MokasHuK manmx (0,10) nignpremMcTs Npu LLbOMY € Mai}Ke BABIYI HUXKYMM. HalHWUKYe Ta eaUHE Bia EMHEe 3HAaUYEeHHS
iHAEeKCY MatoTb MiKponignpmuemctaa - -0,08.

PerioH. HailBuuie 3HaYeHHA IHAEKCY 3MIH MPOAAXIB 3adikcoBaHo ansa MontascbKoi (1,00) obnacTi, a TakoXK Ansa m.
KueBa (0,67), KuiscbKoi (0,47) Ta Ogecbkoi (0,44) obnacteid. HaliHMK4Ye 3HaYeHHA MaloTb NMOKa3HUKM 3anopi3bKoi (-
0,35), Yepkacbkoi (-0,27) Ta XapkiBcbKoi (-0,20) obnacren.

Fanysb. HaliBuwmit IHOEKC 3MIH MPOOAXKIB MatoTb MalimMHobyaysaHHA (0,38), ximiuHa (0,27) Ta xapyosa (0,18)
NPOMUCNOBICTb. HAMHUKYMM Ta EAUHUM BiZ' EMHUM € 3HaYeHHA ANa meTanoobpobku (-0,05).

OuiKkyBaHi 3MiHM NpoaaxiB

OuiKkyBaHHA Woa0 obcaris npogaxis gew,o noripwmuancb. [HAEKC OUIKYBAHWUX 3MIH OBCATIB NPOAAXKIB 3MEHLLMBCA 3
0,48 po 0,43. 13 49,8% p0 45,1% 3meHLWMAaCch YAcTKA ONUTAHUX, AKI NNAHYIOTb HApPOLLyBaTN 06CATM NpoLaxis y
HaCTyNHi TPU MicAL, pa3oM i3 TUM, YacTKa TUX, XTO OYiKye iX CKOpOYEHHSs, Aello 36inblumnacs, i3 3,8% o 4,7%.
BoagHouac, BiACOTOK ONUTaHUX, AKi BBarKatoTb, LLLO HIYOro He 3MiHUTbCA, 3MeHLWKnBCA 3 46,4% no 45,1%.

Po3mip. MoKasHMKK ouvikyBaHb Ana Benukux (0,45), cepeaHix (0,44) Ta manux (0,42) NigNnpUEMCTB € BULLMMU Ta
nNpubaM3HO 0aHaKOBUMMU. MOKA3HMK MIKPONiANPUEMCTB € HalHMKUYMM Ta cTaHoBMTb 0,10.

PerioH. Y po3pisi perioHiB HaliKpalyi oYikyBaHHA 3adikcoBaHo B MonTaBcbKild, TepHONiNbCbKiN Ta JIbBIBCbKIM (No
1,00 gns KoXKHOI) obnacTax, a Takox y PiBHeHcbkin (0,96), IBaHo-®paHKiBebKin (0,94) Ta Opecbkint (0,85) obnacTsax.
MoKasHWK o4ikyBaHb Ans YepkacbKoi 06nacTi AOPiBHIOE HyAtO. HallHUKUMM Ta €AUHMM BiA EMHUM € 3HAUYEHHS
noKasHuKa ana m. Kuesa (-0,14).
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Fany3b. HaBMLLi NOKa3HMKKM O4YiKyBaHb CTOCOBHO NpoAakiB matoTb xapyosa (0,57), nerka (0,30) Ta aepeBoobpobHa
(0,29) npomucnosicTb. MoKa3HMK o4iKyBaHb Ana ximiyHoi (0,18) npomucnoBocTi Ta MawmnHobyayBaHHA (0,14) €
HaNMHUKYMM.

Puc. 12. IHOeKc 3miH npodaxcie
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=@=[1poaai OuiKkyBaHi 3MiHK NpoAaxiB
EKCNOPT

3MiHM WOA0 NonepeaHbOro MicauA

Y 4yepBHi NOPIBHAHO 3 TPAaBHEM MOKA3HUKU EKCMOPTY 3aAuWmMAUCb 6e3 3MiH. 3HaueHHA IHAEKCY 3MIH EKCMOPTY
cTaHoBuUTb 0,06, AK i MMHYI0TO MicALA. YacTKa ONUTaHMX, Yy AKMX 06CATU eKCMOPTY CKOPOTUANUCH, Y YEPBHI CTAHOBUTb
22,0% (byna 19,8%). YacTka nignpuvemMCTB, fAKi 36inbwyBaamM obcarm ekcnopty, He 3miHunace (24,0% ak i 6yna B
TpaBHi). YacTKa TUX NiANPUEMCTB, Ha AKX 06CATN eKCNopTy He 3MIHUANCB, AeLl0 3MeHLWnAac, i3 56,3% ao 54,0%.

Po3mip. HaliBuwmm Ta goAaTHUM 3HA4YeHHs IHAEKCY 3MIH EKCNOPTY € ana cepegHix (0,14) ta senukux (0,10)
nignpuemcts. NMoKasHUKKM manux (-0,20) Ta mikponignpunemcts (-0,35) MaloTb 3HAYHO HUKYE Ta Bi EMHE 3HaYEHHA.

PerioH. Y perioHasbHOMY poO3pi3i HalBMWMMMKM € noKasHMKKM [MontaBcbkoi (1,00), JlbBiBcbkoi (0,60) Ta
TepHoninbcbKoi (0,56) obnactenn. HamHUXKUMM € 3HaUYeHHs ans m. Knesa (-0,64), 3anopisbKoi (-0,43), Ta XapKiBcbKoi
(-0,35) obnacreit.

Fanysb. Y ranyseBomy po3nofini HaMBULLMMM 3HAYEHHS IHAEKCY 3MIH EKCMOPTY € ga XimiyHoi (0,17) Ta xap4oBoi
(0,11) npomucnosocTi. HaliHMKUYe 3HAuYeHHs MalTb MeTanoobpobrka (-0,42) Ta nonirpagivuHa (-0,33)
NPOMWC/OBICTb.

OuikyBaHi 3MiHM eKcrnopTy

Ha HacTynHi Tpn micALi O4iKYETbCA HE3HAYHE NOripWeHHA NOKa3HUKA. 3HaYeHHsA IHAEKCY OYIKYBAHMX 3MIH EKCNOPTY
3ameHLwmnocs i3 0,37 go 0,33. YacTka TUX, XTO NAaHYE 36i/blUeHHSA eKCNopTy, MaiXe He 3MiHW1acb Ta CTaHOBUTb
37,0% (byna 37,4% y TpaBHi) TOAi K YacTKa TUX, XTO NJaHye CKopo4yyBaTu obcaru, 36inblimnacs i3 3,4% no 8,5%.
YacTKa TUX, XTO HE OYIKYE }KOAHMX 3MiH, 3MeHLWwKnAack i3 59,2% go 54,5%.

Po3mip. HaliBULLMI NOKA3HMK OYiKyBaHb LLLOAO eKCNopTy matoTb Benuki (0,41) nianpuemcrtsa. NoKasHUK cepeaHix
nignpUemcTs cTaHoBUTb 0,33, @ NoKasHUK Manux — 0,21. HaHUXKYMM Ta EAUHUM Bi EMHUM MOKA3HMK OYiKyBaHb €
ansa mikponianpuemcts (-0,18).

PerioH: HaliBuuie 3HayeHHA IHOEKCY OYIKYBAHMX 3MIH EKCMOPTY 3adikcoBaHO ansa Nignpuemcts [MonTaBCbKOI,
JlbBiBCbKOI, TepHONiNbCbKOT Ta IBaHO-DpaHKiBcbKoi (No 1,00 Ana KoxHoi) obnacteir. Halripwmmm € o4dikyBaHHSA
npeacTaBHUKiB 6isHecy ana YepHiricbKoi (-0,17), CymcbKoi (-0,33) obnacteit Ta m. Knesa (-0,64).
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Fany3b. HalBuuie 3HayeHHA iHAEKCY OYiKyBaHMX 3MiH €eKCrnopTy MatoTb XxapyoBa (0,47) nmpomucnoBicTb Ta
meTanoobpobka (0,36). HalHUKUYe 3HaUeHHA MaE MallMHobyaysaHHA (-0,11), i3 EAMHUM BiA EMHUM NOKa3HUKOM.

Puc. 13. IHOeKc 3miH ekcriopmy
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e=@==EKcrnopT OuiKyBaHi 3MiHW ekcnopTy

3AMACK CMPOBUNHN

3MiHM WOA0 NonepeaHbOro MicauA

Temnu CKOPOYEHHA 3anaciB CUPOBUHU 3aAULIAKOTbCA 6€3 iCTOTHUX 3MiH. 3HauYeHHA [HAEKCY 3MIH 3AMACIB CUPOBUHU
ctaHoBUTb 0,06 y YepBHi (y TpasHi 6yno 0,04). YacTka pecnoHAEHTIB, WO NOBiAOMUAN NPO 36inblIeHHA 3anacis
CUPOBUHM 338 MUHYAUNA MicALLb, HE3HAYHUM YMHOM 3MEHLIMAACD, i3 20,2% o 19,4%. BogHo4ac YacTKa ONUTAHMX,
O BKa3a/In Ha i CKOPOYEHHA, 3MeHLKIach binbl icTOTHO, i3 18,9% 4o 15,7%. YacTKa MiAnNpUEMLIB, Y AKUX Y
NOPIBHAHHI 3 MUHYIMM MicALEM HIYOro He 3MiHMAOCb, 36inbwnnace i3 60,9% o 64,9%.

Po3mip. IHAEKC 3MIH 3AMACIB CUPOBMHM € BMWMUM ana Bennkux (0,10), cepeaHix (0,06) Ta manumx (0,03) nignpuemcrs.
MoKa3HUK MIKPONiANPUEMCTB i3 Bi'EMHUM 3HAUEHHAM € HaliHMXuYMm (-0,11).

PerioH. HanBuw,i nokasHMKkn matoTb Montascbka (1,00) Ta Opecbka (0,41) obnacTi. MokasHMKKM m. Kuesa (-0,48),
YepKacbKoi (-0,37), a Takoxk XapKiBcbKoi Ta KMiBcbKoi (no -0,33 A5 KoXKHOI) obnactein € HAMHMKUMMN,

Fanysb. Y rasnyseBomy po3nofini gogatHe 3HaudyeHHA MatoTb xap4yoBa (0,09) npomMMCIOBICTb Ta BMPOBHULTBO
byaisenbHux matepianis (0,07). Moka3HMKK mawmnHobyayBaHHsA (-0,10), aepeBoobpobHOi npomucnosocTi (-0,12) Ta
nonirpaii (-0,21) matoTb Big eMHe 3HaYEHHS.

OuiKyBaHi 3MiHWM 3anaciB CUPOBUHM

MoKa3HUK OYiKyBaHb Ha HACTYMHi TPU MicALi KifbKa MicAuiB nocninb 3aAuWAETbCA 6e3 iCTOTHUX 3MiH: IHOEKC
OYIKYBAHMX 3MIH 3AMACIB CUPOBUHM cTaHOBUTb 0,32 (MMHy10ro micaua 6ys 0,31). Y BiACOTKOBOMY po3noii KinbKicTb
PECMOHAEHTIB, AKi OYiIKYIOTb HAaKOMMYEHHS 3anaciB CMPOBMHU, MaliXKe He 3MiHWAacb Ta CTaHOBUTbL 36,6% (byna
36,0%), Tak caMo AK i YacTKa TUX, XTO BBa’Ka€, L0 3aMacu CUPOBUHKN ByayTb CKOPOYYBaTUCh, KA CTaHOBUTbL 7,2%
(byna 6,5%). HYacTka TMX, XTO BBAXKAE, WO CUTYaLia He 3MIHUTbCA, CTaHOBUTL 56,2% (byna 57,5%).

Po3mip. IHAEKC OYIKYBAHMX 3MIH 3AMACIB CUPOBMHM € BuWwMM ansa sennkux (0,35), cepeanix (0,34) Ta manux (0,30)
nigNpPUeMCTB. HallHM»KUe 3HaUeHHA NoKasHMKa MatoTb Mikponianpuemctsa (-0,10).

PerioH. HanBuwum IHAEKC OYIKYBAHMX 3MIH 3AMACIB CUPOBMHM € ans NMontaBcbKoi, TepHoninbcbKoi Ta J/IbBiBCbKOT (NO
1,00 ona KoxkHoi) obnacTeit. HaliHM»KUMM 3HaYeHHs iHAeKcy € ana m. Kuesa (-0,52), a Takox YepHiriscbkoi (-0,30)
Ta YepHiBeubKoi (-0,12) obnacTel.
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Fany3b. Y ranyseBomy po3spisi HAMBULLMIA NOKA3HMK OYiKyBaHb LLLOAO0 3MiH 3anaciB CUPOBMHKU MatoTb XxapyoBa (0,46),
npomucnosictb, nosirpadia (0,17) Ta metanoobpobKa (0,16). HaMHUKYMM Ta Bia'EMHUM € 3HAUYEHHS iHAEKCY ANs
nepeBoobpobHoi (-0,05) npomucnosocTi Ta mawmnHobyaysaHHA (-0,11).

Puc. 14. IHOekcu 3miH 3anacie cupo8uHuU
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e=@==33Macu CUPOBUHU OuiKkyBaHi 3MiHM 3anaciB CMPOBUHM

3AMACKV FOTOBOI NPOAYKLIT

3MiHM WOA0 NonepeaHbOro MicauA

MokasHUK 3anacis rotosoi NPOAYKLii HE3HAYHUM YUHOM 3MEHLUUBCA. 3HAYEHHA BiANOBIAHOrO iHAEKCY B YEpBHi
ctaHoBuTb -0,34 (6yno -0,31 y TpaBsHi). BogHouac, y BiAcOTKOBOMY po3noaini He Biabynoch icTOTHUX 3miH. YacTKa
pPecnoHAEHTIB, LLLO NOBIAOMWAN NPO 3MEHLIEHHA 3anacis roToBOi NPoAyKLii, cTaHoBUTb 40,2% (6yna 40,6%), YacTka
TUX PECNOHAEHTIB, Y AKMX 3aNacu 3p0OC/IN HE3HAYHMM YNHOM, 3MEHLUNAACD, i3 5,5% 00 4,2%. YacTKa pecnoHAEeHTIB,
AKi 30BCiM He BiAuyAu 3MmiH, Aewo 36inblimnacs, is 54,5% no 55,6%.

Po3mip. 3HaueHHs iHaeKcy € HanBUWwMm ana Bennkux (-0,22) nianpuemcts. MNoKasHUK cepeaHiX MiKponignpuemcTs
CTaHoBUTb -0,33. HaliHMXuMm Ta NpnbIM3HO O4HAKOBUM € 3HaUYeHHsA iHAeKcy ansa manux (-0,40) Ta cepegHix (-0,42)-
nNiANPUEMCTB.

PerioH. 3HayeHHsA iHAEKcy 3aneXuTb Big perioHy. [aa nianpuemcts NMontaBcbkoi obacTi iHaeKc ctaHosuTb 0,05, a
nokasHuK CymcbKoi o6nacTi fopiBHIOE HyNt0. OKa3HMKKM BCiX iHWMKMX obnacTelt MatoTb Bif€MHe 3HAYeHHsA, ane
HaMHUKYMMM € iHAeKcK TepHoNiNbCcbKoi Ta JIbBiBCbKOI (Mo -1,00 Ana KoXHOI) obnacTel.

Fanysb. Y ranyseBomy po3nogifi NokasHMK mawnHobyaysaHHsa (-0,07) € HaliBUWwUM. MoKasHKUKKM xap4doBoi (-0,50)
Ta nonirpadiyHoi (-0,86) NPOMUCNOBOCTI MatoTb HaMHMMKUYE 3HAYEHHS.

OuikyBaHi 3anacuK rotoBoi NPOAYKLT

Y maiibyTHbomy nignpuemui He OYiKYIOTb iCTOTHMX 3MiH MOKa3HMKA. IHOEKC OYIKYBAHWMX 3MIH 3AMACIB FOTOBOI
NPOAYKLIT cTaHOBUTL -0,28 (6yB -0,29). HeaHaYHMM YMHOM 3MEHLLMNACh YacTKa ONUTAHMX, SIKi BBaXKatoTb, LLLO 3aMacu
roToBOI NPOAYKLIT B HACTYNHi TPW MicALi ckopodyBaTumyTbea (i3 33,5% a0 32,0%), BogHOYAC YacTKa TUX, XTO OYiKYE
iX 36inblueHHA, Aewo nigsuwmnack (is 2,9% Ao 3,2%). BiacoTOK Ke TUX, XTO BBarKa€, WO HIYOro He 3MiHUTbCS,
36inblimBeceA 3 63,7% 00 64,9%.

Po3mip. 3HauyeHHA MNOKasHWKAa 3aNeXWTb Bif, Po3mipy nianpuemctsa. HamBuwmm Ta NPUBAN3HO OAHAKOBUM
3HaYeHHA iHaeKcy € ana Bennkux (-0,16) Ta mikponignpuemcts (-0,13). MoKa3HUK cepeaHiX NiANPUEMCTB CTaHOBUTb
-0,31. HaliHM»KUMM € 3HaYeHHs iHaeKcey ans manux (-0,40) nignpuemcrs.

PerioH. Y perioHanbHOMY po3noAifi HaMBULLMM MOKa3HMK OYiKyBaHb € Ana BiHHMuUbKOI (0,17), Cymcbkoi (0,06),
MonTaBcbKoi (0,05), a Takox ana Kiposorpaacbkoi Ta 3akapnatcbKoi (no 0,03 ans KoxHoi) obnacteir. NMoKasHMK
OYiKyBaHb € HaHM}KUMM AN IBaHO-PpaHKiBCbKOI, /IbBiBCbKOT Ta TepHoNiNbecbKoi (No -1,00 aAna KoxkHoi) obnacrteil.
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Fany3b. 3HayeHHA iHOEKCY € HalBULWMM Ta EAMHUM AO0AATHUM ANnA MawuHobyaysaHHs (0,04). MNMoKasHWKK
nonirpagiuHoi (-0,50) Ta xap4oBoi (-0,38) NPOMUCNOBOCTI € HAUHUKUUMMU.

Puc. 15. IHOekcu 3miH 3anacie 20mosoi npodyKuyii
0,10

0,00

-0,10
-0,20

- -0,28
8,39 TG

TH o

-0,30

-0,40

-0,50
Tpa.22 Yep.22 J/inn.22 Cep.22 Bep. KoB.22/nc.22 py.22 Ciy.23 /lioT.23 bep.23 Ksi.23 Tpa.23 Yep.23 /Inn.23

==@=3anacu rotTosoi NpoayKuii OuikyBaHi 3MiHM 3anaciB roToBOi NPOAYKLl

HOBI 3SAMOBJIEHHA

3MiHM WOA0 nonepeaHbOro micauA

OuHamika 3pOCTaHHA HOBUX 3aMOBJIEHb MOCTYNOBO NOripwWyeTbcA. IHAEKC 3MIH HOBWX 3AMOB/IEHb Yy Ye€pBHi
NnopiBHAHO 3 TpaBHeMm 3meHwmBcs i3 0,18 go 0,14. Lle Biabynocb Yepes 3MeHLWEHHS YacTKU TUX, Y KOro 3pocia
Ki/IbKiCTb HOBWMX 3aMOB/IeHb i3 29,4% 00 26,1%, ToAi AK YaCTKa TUX, XTO MOBIAOMMB NPO CKOPOYEHHS X KiNbKOCTI,
Malixke He 3MiHuNack Ta ctaHoBUTb 14,1% (6yna 13,9%). YacTKa TUX, XTO He BiavyB 3MiH, Npu LbOMY 36iAbinAaCh
i3 56,8% 0o 59,8%.

Po3mip. 3HauyeHHn iHAeKCcy 3HaxoAuUTbCs NpMbAM3HO B 0g4HOMY Aiana3oHi ana cepeaHix (0,16) Ta Benuknx (0,14)
nignpnemcts. MOKa3HMK Manux Nignpuemcts ctaHoBUTb 0,09, a MOKa3HMK MIKPOMIANPUEMCTB € HAMHUKYMM Ta
ctaHoBuTb 0,02.

PerioH. Cepeg perioHiB HOBi 3amoBaeHHA Hanbinbwe 3pocTtanu B MonTascbkin (0,95), TepHoninbebKin Ta OaechKii
(no 0,37 gnsa KoxHOI) obnacTax, y ToM yac AK y 3anopisbKilt (-0,35), Yepkacbkint (-0,23) Ta Xapkiscbkilt (-0,16)
06n1acTAX HOBi 3aMOB/IEHHA Halbinblle CKOPOTUANCS.

Fany3b. Halkpaue nonepeAHbOro micauA cutyalis 3 HOBUMKW 3aMOBAEHHAMW CKnaganack ana ximiyHoi (0,24) Ta
xapu4oBoi (0,18) npomucnoBocTi. HaMHUKYI NOKA3HMKKU 3 Bi'EMHMM 3HAYEHHAM MaloTb MeTanoobpobKa (-0,05) Ta
nonirpadis (-0,07).

OuyiKkyBaHi 3MiHM HOBMX 3aMOBJ/IEHb

Y HacTynHi Tpu MicAaui nignpyMemui o4vikyloTb Ha NoAanblue, Xou i He3HauHe, 3MeHLUEeHHA NOKa3HUKA. 3HayYeHHA
IHAEKCY OYIKYBAHWX 3MIH HOBMX 3AMOBJ/IEHb cTaHOBUTL 0,42 (ABa micAui nocninb 6yno 0,45). YacTKa TUX, XTO OYiKY€E Ha
30iNbLUIEHHA HOBUX 3aMOBJIEHb, 3MeHLWwunach i3 47,6% no 43,5%. BogHouac, i3 48,7% 00 52,6% 36inbwinnach 4actka
TUX, XTO He OYIKYE XOAHMX 3MIiH Yy HACTynHi Tpu micAui. MNMpn UbOMY 4YacTKa PeCcnoHAEHTIB, AKI OYiKylOTb Ha
CKOpPOYEeHHA 06cAry HOBMX 3aMOBJ/IEHb, MaityKe He 3MiHWNach Ta CTaHOBUTL 3,9% (byna 3,7%).

Po3mip. MOKasHWMK O4ikyBaHb € NpUBAN3HO oaHakoBMM ana sBenukux (0,46), manux (0,42) Ta cepeaHix (0,40)
nianpmnemcts. MNoKasHMK O4YiKyBaHb MiKPONiANPUEMCTB € HAMHUXKUYMM Ta cTaHOBUTL 0,15.
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PerioH. 3HauYeHHs iHAEKCY MaloTb CYTTEBI perioHanbHi BiamiHHOCTI. Y MNMonTaBcbkild, TepHOMINLCLKIN Ta JIbBIBCbKil
(no 1,00 ansa KoxHOi) obnactax 6isHec BGiNbLIOK MIPOIO HiX B iHWKWX perioHax O4YiKye Ha 36inblUeHHA HOBUX
3amoB/ieHb. Pa3oMm i3 TUM, NoKasHUKM M. Knesa (-0,10) Ta Yepkacbkoi (0,00) 06nacTi € HAUHUMKUMMMU.

Fany3b. Haikpalli o4iKyBaHHA LWOAO0 HOBMX 3aMoBAeHb MakTb xapyoBa (0,52) Ta nonirpadiuHa (0,33)
NpPoMKUCcNoBIcTb. MoKasHUKM MawnHobyayBaHHs (0,21) Ta AepeBoobpo6bHOT (0,19) NPOMUMCNOBOCTI € HAUHUMKUMMMU.

Puc. 16. IHOeKcu 3MiH HOBUX 3AMOB/1EHb
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e=@==HO0Bi 3aMOB/IEHHA ==@==(YiKyBaHMX 3MiH HOBMX 3aMOB/IEHb

HOBI SAMOBJIEHHA

3abe3neyeHicTb 3aMOBIEHHAMK Hanepe/,
Y yepBHi 2023 poKy cepeaHin TepmiH 3abe3neyeHOCTi HOBMMM 3aMOBNEHHAMW AN OMUTAHUX MiANPUEMCTB
3a/IMLIMBCA Ha PiBHi NonepeaHix ABOX MicAUiB (MeAiaHHe 3HAaYeHHs) Micna MOro 3HUMKEHHA B TpaBHi 2023 poky.
Mepen UMM, y CiuHi - KBiTHI 2023 poKy, Uel TepMiH 6yB BinblWKMM i CKNagas Tpu micau,i.

51% nignpuemcTs NOBIAOMUIN B YEPBHI, LLO MatoTb 3aMOBJIEHHA TEPMIHOM SiMLIe A0 ABOX MicALiB. Lia yacTka
MaikKe He 3miHMAacA 3 TpasHsA. Lle, 30Kpema, NignpMeEMCTBA i3 3aMOB/IEHHAMM TEPMIHOM MEHLLE 04HOTr0 Micaus
(9%) Ta Ti, AKi MalOTb 3aMOBNEHHSA Ha OAMH - ABa Mmicali (42%).

Puc. 17. Yac, Ha sKkuli nionpuemcmea 3abe3neyeHi 3aM0o8AEHHAMU
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Po3mip. MNignpuemcTBa cepeaHbOro Ta BE/IMKOrO po3MipiB 3abe3neyeHi 3aMOBNEHHSAMU Ha A0BLUMIA Nepiod, Hix
mani Ta mikponignpuemcrea. Tak, cepefHin TepmiH 3abe3neyeHHs 3aMOBNEHHAMMU O1A CepenHiX Ta BEeNMKUX
NiANPUEMCTB Y TPABHI CKNaB Tpu Micaui. 27% cepegHix nignpuemcts T1a 40% BenMKUX NignpuemcTs 3abesneyeHi
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3aMOBJ/IEHHAMMW Ha WICTb MicauiB i 6inbwe. BogHouac, gns manmx nNignpuemcTB cepefHii TepmiH 3abesneyeHHsn
3aMOBJIEHHSIMM CKNaB ABa MicAaLli, a Ana MikpobisHecy — TinbkM oguH MicAub. binbwe 60% mannx nignpUeMcTB Ta
6inbwe 70% MikponigNPUEMCTB MalOTb 3aMOBJ/IEHHSA NULLE Ha NepioA A0 ABOX MIicALIB.

Fanysb. Y yepBHi 2023 poKy HaNAOBLIKNI cepeaHii TepMiH HOBUX 3aMOB/IeHb 6y/10 3adiKCOBAHO B rany3sx XiMidHOi
NPOMMUCNOBOCTI | MalWMHOBYAyBaHHA: Y cepeaHbOMY Ha TPU Micali (MeajiaHHe 3HaueHHs) .

Yci iHWi ranysi npomMucaoBOCTI, NPeAcTaBAeHi B LLbOMY ONMUTYBAHHI, y YepBHi 6y/1M 3a6e3neyeHi 3aMOBAEHHAMWN HA
ABa abo ABa 3 Mo/OBUHOO MicAui. TakoX BapTo 3a3HauMTH, Wo binbwe 60% NignNPUEMCTB y AepeBoobpobHil
NPOMWCAOBOCTI Ta B ranysi BUpobHULTBA ByaiBeNbHMX MaTepianiB MatloTb 3aMOBNIEHHA TEPMIHOM AunLIE 40 ABOX
micayis. Lli yacTKkm BinbLi HixK cepen, iHWKX ranyseit NPoOMUCIOBOCTI.

PerioH. Mix nignprMemcteamm B pisHMX 061aCTAX CNOCTEPIratoTbecA BiAMIHHOCTI B 3a6e3neyeHHi 3aMoBAeHHAMK?,
CepegHit TepmiH 3abe3neyeHHs 3aMOBJIEHHAMU Hanbinblwmii ana nignpuemcts KuiBcbkoi obnacTti, y Akin, y
cepeaHbOMYy, BiH CKNaB ABaHaALUATb MicALiB (MefjiaHHe 3HauyeHHsA).

TakoX Ui TEPMiHM NOPIBHAHO BUCOKI ANA NignpuemcTe BiHHMUBKOT (6 micAuiB), BonnHcbkoi (6 micauis) Ta
MonTaBcbKoi (5,5 micaua) obnacteid. 3 iHWOro 60Ky, HaMMeEHLWWIA cepeaHii nepiod 3amoBAEHb — NLIE HA OAUH
Mmicaub — 3adikcoBaHUI y XapKiBCbKin, YepHiBeLbKil i YepHiriscbKilt obnacTax.

OEBITOPCbKA SABOPITOBAHICTb

3MiHM WOAO0 NonepeaHbOro micaua

MoKa3HUK aebiTopcbKoi 3a60proBaHOCTi iCTOTHO He 3MiHMBCA. 3HaUYeHHA IHAEKCY 3MIH JEBITOPCbKOI 3ABOPTOBAHOCTI
cTaHoBUTL -0,27 (6yno -0,26 y TpaBHi). 36inblunaack i YacTKa TUX, XTO NOBIAOMMB MPO CKOPOYEHHS 3a60ProBaHoOCTI,
i3 35,7% pno 37,0%, i yacTKa T1X, y KOro 3aboproBaHicTb 36inbluMnacs, i3 8,8% a0 9,8%. Yactka TMX, 415 KOTo HiYoro
He 3MiHMN0Cb, NPX LbOMY 3MeHLWwmAack i3 55,4% 0o 53,2%.

Po3mip. Cutyauis 3 4ebiTopcbKoo 3ab60proBaHicTio € NpMBIU3HO 04HaKOBO Ta 3HaYHO Kpawoto ansa manux (-0,33)
Ta cepegHix (-0,29) nignpuemcts. MNoKasHUK MiKponiaNpPUEMCTB CTaHOBUTL -0,23. NMOKa3HUK BEIMKUX NiANPUEMCTB
€ HaliBULWWMM Ta CTaHOBKUTbL -0,19.

PerioH. 3aiKcoBaHO CyTTEBI perioHasbHi Pi3HULI B 3HAaYEHHAX LbOro MOKa3HMKa. Y po3pisi perioHiB Halbinbwe
3pocTaHHA AebiTopcbkoi 3aboprosaHocTi 6yno 3adikcoBaHo B M. Kuesi (0,50), a TakoxK y KuiBCbkin Ta
KipoBorpapacbkint (no 0,21 ana KoxHoi) obnacti. BoaHouac y JIbBiBCbKil, TepHONINbCLKIM Ta IBaHO-PpaHKiBCbKil (No
-1,00 gns KOXKHOI) 061acTaX NOKa3HUK AebiTopcbKoi 3a60proBaHOCTI CKOPOTUBCA Halbinblue.

Fanysb. Npu ranysesomy po3nogini HamBuLLE Ta f0AaTHE 3HAYEHHA MaEe MmawnHobyaysaHHa (0,07). HalHURYMMHK
€ NOoKa3HKKK xap4oBoi (-0,37) Ta ximiuHoi (-0,29) npommucnosocTi

OuikyBaHi 3MiHM aebiTopcbKoi 3a6oproBaHoOCTI

Y nepcnekTtusi TPbOX MicAUiB NiANpPUEMLI OYiKYIOTb Ha MOKpPALWLEHHA MNOKa3HUKa. IHAEKC OYIKYBAHWX 3MIH
[OEBITOPCbKOI 3ABOPFOBAHOCTI 3MeHLWwMBeA i3 -0,32 o -0,35. YacTKa onuTaHuMX, WO OYiKytoTb Ha 36i/blUeHHA Lboro
NnoKasHMWKa, CTaHoBUTb 4,2% (byna 4,8%), Npu UboMy 36iNbLUMNACE YACTKa TMX, XTO OYiKY€E Ha AOro 3MEeHLLEHHS, i3
38,2% no 40,5%. YacTka TMX, XTO BBAXKAE, WO HIYOro He 3MiHUTbCA, 3MeHLKnAack i3 57,0% ao 55,3%.

Po3mip. Mpu po3nogini 3a po3mipom HUXKYe Ta NPUBAN3HO OAHAKOBE 3HAYeHHA MOKa3HWKa MatoTb mani (-0,42) Ta
cepeaHi (-0,43) nignpuemctsa. MoKa3HMK MiKponianpueMcTs cTaHOBUTb -0,31. HalBuLLe 3HAYEHHSI MalOTb BE/UKI
(-0,20) nignpuemcTaa.

1Y ubomy aHanisi He po3rnaaaloTbeA NiANPUEMCTBA rany3eit CilbCbKOro rocnoaapcTsa, byAiBHULITBA, TOPriBAi Ta NOCAYT, @
TAKOX NiANPUEMCTBA, WO BBINLWAN A0 KaTeropii «IHwWi BMpobHMUTBa».
2 1o NOPiBHAHHA He BK/IOYEHO PerioHu, Y AKMX He byan onuTaHi nignpuemcTsa. [etanbHiwe Ans. posain «Bubipka».
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PerioH. Y perioHanbHOMy po3nogini Hanbinblue Ta foAaTHE 3HaYeHHA MatoTb NOKa3HWUKKM BiHHMupbKOi (0,50) obnacri,
m. Knesa (0,25), a Takox Kiposorpaacbkoi (0,10) Ta NMonTascbkoi (0,05) obnacteit. HaMHUXKUMMK € NOKA3HUKK
OHinponeTtpoBcbKoi, CymcbKoi, JIbBiBCbKOi, TepHoninbcbKoi Ta IBaHo-PpaHKiBCcbKOi obnacteit (no -1,00 gns
KOYKHOi).

Fany3b. HaliBULWKMM € NOKa3HWUK O4iKyBaHb 3i 36iiblieHHA AebiTopcbKoi 3aboproBaHoOCTI A4NA MalMHObyayBaHHA (-
0,12), a HaHU}KUYMM € NOKA3HUK AnA xap4oBoi (-0,43) npoMMCcIoBOCTi.

Puc. 18. IHOekcu 3miH debimopcbKoi 3a6o0peosaHocmMi
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==@==/16iTOpCbKa 3a60pProBaHicTb OuikyBaHi 3MiHK aebiTopcbKoi 3aboprosaHocCTi

KPEANTOPCbKA 3ABOPIOBAHICTb

3MiHM WOA0 NonepeaHbOro MicauA

Y yepBHi NOPIBHAHO 3 TPAaBHEM MOKA3HUK KPeAUTOPCbKOI 3a60proBaHOCTi MaiiXKe He 3MiHUBCA, AK i NOKa3HUK
AebiTopcbKoi 3aboproBaHocTi.  |HAEKC 3MIH KPEOAMTOPCHKOI 3ABOPTOBAHOCTI cTaHoBuTb -0,30 (6ys -0,29).
36inblKMNACh | YaCTKa ONUTaHWUX, WO NOBiAOMUAKN NPO 36inbleHHA 3aboprosaHocTi (i3 4,7% A0 5,6%), i yacTka Tux,
O1A KOTo KpeanTopcbKa 3aboprosaHicTb 3HM3UNAch (i3 34,5% 00 36,4%). YacTKa TMX, 418 KOTO HiYOro He 3miHuI0Chb
33 MUHYAIMIA MicAub, ckopoTuaacs i3 60,9% o 58,0%.

Po3mip. MNokasHuK manmx (-0,41) nignpMeMCTB € HAMHUMKYMM Ta 3HAYHO KpaLLMm. MOKa3HUK cepegHix NigNpPUEMCTB
cTaHoBuUTb -0,33. MoKasHMK mikpo- (-0,24) Ta Benukux (-0,17) nignpMemMcTB 3HaXOAUTLCA NMPUBAN3HO B O4HOMY
AianasoHi.

PerioH. 3adikcoBaHoO cyTTEBI perioHaNbHi BiAMIHHOCTI. CUTyaLia 3 HAKONMUYEHHAM KpeaMToOPCbKoi 3aboproBaHoCTi €
Halripwoto B KipoBorpaacbkiit (0,18) obnacTi, a TakoK y YepKacbKii Ta 3anopisbkiit (no 0,10 ana KoxHoi) obnacTax.
Halikpauwoto cutyauina € y JlbBiBCbKii, CymcbKili, IBaHO-®PpaHKiBCbKil Ta TepHoninbebkin (no -1,00 ans KOXKHOI)
obnacrax.

Fanysb. Y ranysesomy po3nogini HaMBULLMM € NOKa3HMK Ana mawmnHobyaysaHHA (-0,07). HaMHMMXKYMM € 3HAUYEHHA
ans xapyosoi (-0,39) Ta nonirpadiyHoi (-0,38) npommcnoBoCTi.

OuyiKyBaHi 3MiHW KpeaANTOPCbKOi 3a00ProBaHOCTI

Ha HactynHi Tpu micaui nignpuemui odikyloTb Ha 3Ha4yHe NOKPALLEHHA MOKAa3HUKA. |HAEKC OYIKYBAHMX 3MIH
KPEAMTOPCbKOI 3ABOPTOBAHOCTI 3MeHwWwMBcA i3 -0,33 ao -0,37. YacTKa TUX, XTO O4YiKy€E Ha 3MEHLUEHHSA KPeauTOpPCbKOT
3aboprosaHocTi 36inbwmnnack i3 37,2% no 39,7%, ToAi AK YacTKa TUX, XTO OYiKY€E Ha 36iNblUeHHA KpeauTopCbKol
3ab0proBaHOCTI, MaliXKe He 3MiHMNach Ta CTaHOBUTb 2,3% (byna 2,5%). HacTKka TUX pecnoHAEHTIB, AKi BBaXKatoThb, L0
HiYOro He 3MiHUTbCA, 3MeHLwKnnach i3 60,3% ao 57,9%.
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Po3mip. NMoKasHUK 04YiKyBaHOI KpeaMTopCcbKoi 3a60proBaHoOCTI € BULLMM And Bennkux (-0,24) Ta mikponignpuemcrs
(-0,30). MokasHuMK cepeaHix Ta manux (-0,43 AN KOXKHOIO) NiANPUEMCTB € HUKUYMM Ta 3HAYHO KpaLLUm.

PerioH. MOKa3HUK O4iKyBaHb 33 KPeAUTOPCbKOK 3ab0ProBaHICTIO € 404aTHMM Ta BULLMM Big, Hyns Ana BiHHMLbKOT
(0,50) Ta KipoBorpaacbkoi (0,06) obnacteit. HalHMMKUYMMM € NOKA3HUKM JHiNponeTpoBCcbKoi, /IbBiBCbKOi, CYMCbKOI,
IBaHO-PpaHKiBCbKOi Ta TepHoninbebKoi (no -1,00 ana KoxHoi) obnacreir.

Fany3b. Cepes ranysen HalBULLMMKM € NOKA3HUKKU XimiyHoi (-0,20) npommncnoBocTi. HalMHUKYE 3HAYEHHS MatoTb
xapuoBa (-0,46) Ta nerka (-0,37) npomucnosicTb

Puc. 19. IHOekc 3miH KpedumopcbKoi 3ab6opaosaHocmi
0,20
0,10

0,00

-0,10

-0,17

-0,20

0, 7 _ 4
-0,30 050y ) -0,30

-0:330...0,33

-0,37
-0,40

Tpa.22 Yep.22 /Iun.22 Cep.22 Bep.22 KoB..22 /inc.22 Tpy.22 Civ.23 /liot.23 bep.23 Ksgi.23 Tpa.23 Yep.23 /Iun.23

=@==KpeanTopcbKa 3ab0pProBaHicTb OuiKyBaHi 3MiHW KpeaANTOPCbKOI 3a60pProBaHOCTi

MOLATKOBA 3ABOPTOBAHICTb

3MiHM WOA0 nonepeaHbOro micauA

Temnu cKOpo4eHHA NOAATKOBOI 3a60proBaHOCTi 3HAYHO NPUCKOPUAUCH. IHOEKC 3MIH NOAATKOBOI 3ABOPTOBAHOCTI B
YyepBHi NOPiIBHAHO 3 TpaBHemM 3meHWKBCA 3 -0,25 a0 -0,32. YacTka nignpMeEMCTB, WO NOBIAOMMAN NPO CKOPOYEHHA
noAaTkoBoi 3ab60proBaHOCTi 3@ MUHYANIA Mmicsaub, 36inblumaace i3 28,8% no 34,3%, a YacTKa PecrnoHAEHTIB, AKi
BKa3a/in Ha 36i/1bllueHHs NoAaTKoBOT 3a60proBaHOCTI, Aelllo 3MeHLWNANAcCh, i3 2,0% Ao 1,1%. YacTka TUX, XTO BBaXKae,
LLLO KOAHMX 3MiH He Biabynocb, ckopoTunacs i3 69,2% no 64,6%.

Po3mip. MoKa3HWKK NoAaTKOBOI 3a60ProBaHoOCTi € BULMMUK Ta NpUBIM3HO ogHAKoBUMU anA Benukux (-0,18) Ta
mikponignpuemcts (-0,26). MoKasHUK Ana cepedHix NiANPUEMCTB CTaHOBUTL -0,36. HallHMKUYMM 3HAUYEHHA € ANnn
manux nignpuemcts (-0,44).

PerioH. CnocTepiratoTbCs CyTTEBI BiAMIHHOCTI B 3HaUYEHHI LLbOro NoKasHMKa 3a perioHamu. HanBuwmm Ta LO04aTHUM
3HauyeHHs € ana Yepkacbkoi Ta Kiposorpaacbkoi (no 0,03 ana KoxkHoi) obnacteit. HallHUKUMMKM € MOKA3HUKMU
JlbBiBCbKOI, IBaHO-PpaHKiBCbKOi Ta TepHoNinbcbKoi obnacteit (No -1,00 AnsA KOXKHOI).

Fanysb. HalBulle 3HAYeHHA Ma€ MOKa3HMK NoAaTKOBOI 3a6OProBaHOCTi ANA MeTanoobpobKM, AKMI A0pPiBHIOE
Hy/t0. 3HaueHHA nonirpadivHoi (-0,05) Ta xap4yoBoi (-0,42) NPOMUCNOBOCTI € HAMHUNKYUMMU.

OuviKyBaHi 3MiHK NnoaaTKoOBOI 3ab60ProBaHOCTI

Ha HactynHi Tpu micaui nignprMemui odikyloTb Ha Noganblue 3MEHLEeHHA NMOKa3sHUKa. |HAEKC OYIKYBAHMX 3MIH
NOAATKOBOI 3ABOPFOBAHOCTI 3meHwWwwmBcesA 3 -0,28 ao -0,34. 13 31,2% no 37,0% 36inbinnach YacTka TUX, XTO MPOrHO3YE
CKOPOYEHHS NoAaTKOBOI 3a60proBaHOCTI, BOAHOYAC, YaCTKa TUX, XTO OYiKye€ Ha il 36i/1blLeHHS, iCTOTHO He 3MiHMacb
Ta ctaHoBUTbL 1,7% (6yna 1,2%). 13 67,6% 80 61,3% 3MeHLWMAACb YacTKa TUX, XTO HE OYIKYE 3MiH.
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Po3mip. MoKa3HMKKM OYiKyBaHb LLOAO NOAATKOBOI 3a60ProBaHOCTI € ripwmMmmM ana sennkux nignpmemcts (-0,22) Ta
mikponignpuemcts (-0,25). MokasHWK cepeaHiXx nNiANPUEMCTB cTaHoBUTbL -0,37. MMokasHuk manux (-0,47)
NiANPUEMCTB € HAMHUXKYMM Ta KpaLMM 32 iHLUi.

PerioH. Y perioHanbHOMY po3noini nokasHMK odikyBaHb BiHHMLbKOT (0,36) Ta KiposorpaacbKoi (0,06) obnacreit €
HaMBULWMM Ta goaaTHUM. MokasHMK JIbBiBCbKOT, CymcbKoi, IBaHO-PpaHKiBCbKOi Ta TepHoninbebKoi (no -1.00 ana
KOKHOT) 0b/1acTelt, a TakoXK M. KMEBA € HAHMMKYMUM.

Fanysb. HaBMLWMM NOKA3HUK OYiKyBaHb N0AaTKOBOI 3a60proBaHOCTI € A4/19 MeTan00bpoOKN, BiH AOPIBHIOE HYIO.
MOKa3HMKM iHWKX ranysen MatoTb Bif €EMHE 3HAYEHHS, ane HaWHWXKYMM € NMOKasHUK ans nonirpadiyHoi (-0,50)
NPOMMUC/IOBOCTI.

Puc. 20. IHOekc 3miH nodamkoeoi 3a6opzosaHocmi
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==@==[]0aTKOBa 3a60ProBaHicTb OuiKkyBaHi 3MiHM NOAaTKOBOI 3a60proBaHOCTI

KITBKICTb MPALIBHWNKIB

3MiHM WOAO0 nonepeaHbOro Micaua

Temnu CKOpPOYEHHA 3alHATOCTI Ael,o0 NPUCKOPUANUCL. IHAEKC 3MIH KIJIbKOCTI MPALIBHUKIB Y YepBHi NOPIBHAHO 3
TpaBHem 3meHwmecA 3 -0,03 go -0,07. YacTka onMTaHUX PeCNOHAEHTIB, O MNOBILOMMUAN NPO CKOPOUYEHHA KiNIbKOCTI
cniBpobIiTHMKIB, 3a4iaHMX B yCiX onepauiax nianpuemcTea, 36inbwmnack i3 8,8% 0o 10,1%, BogHOUAC, YacCTKa THX,
XTO BKa3aB Ha iX 36inblleHHsA, 3MeHLwmnAach i3 4,5% no 2,4%. YacTka TMX, 414 KOro Hi4oro He 3MiHWMA0Cb, 3aAULWKANACh
6e3 iCTOTHMX 3MiH Ta cTaHOBUTb 87,5% (6yna 86,7%).

Po3mip. MOKa3HUK € HaMBULWMM ONA cepeaHiX NianpueMcTB, BiH cTaHoBUTb -0,03. MokasHuk manux (-0,07) Ta
Bennkux (-0,10) nignpuemcts € NPpUBAM3HO OAHAKOBUM. ANA MiKpPOMiANPUEMCTB 3HAUYEHHA € HAWHMUMXYUM, BOHO
ctaHoBuTb -0,20.

PerioH. Y perioHanbHOMY po3nogini BULLMMMK 3a HyAb € NokasHMKM m. Kuesa (0,10) Ta Opecbkoi (0,07) obnacri.
HaliHuXue 3HayeHHA matoTb MonTascbKa (-0,63), XapkiscbKa (-0,41) Ta BoaunHcbKa (-0,22) obnacri.

Fany3b. NMoKasHUKM ximivHoi (0,08) NnpoMNCNOBOCTI € HaBUWUMMU. MOKa3HMKKN MawMHObyAyBaHHA (-0,12) Ta nerkofi
(-0,09) NnpomMMCNOBOCTI € HAUHUNKUMMMU.

OuiKyBaHi 3MiHW KiAbKOCTI NPaLiBHWKIB

Y MaiibyTHI Tpu micAui nianprMemui OUiKyOTb Ha Noganblue He3HaYHe CKOPOYEHHA KiNbKOCTi NpawiBHUKIB: IHOEKC
O4IKYBAHMX 3MIH KIJIbKOCTI MPALLIBHUKIB 3meHwmsca 3 0,03 o Hyna. Y BiACOTKOBOMY pO3no4ini 3MiHM € HE3HAYHUMU
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OS5 YAaCTKM TUX OMUTAHMX, AKi BBAXKAIOTb, WO Ki/bKiCTb NpaLiBHUKIB Ha nignpuemcTsi 3pocte (4,9% y yepBHiTa 5,2%
y TpaBHi). BogHouac, YacTKa TUX, XTO O4YiKY€E Ha CKOPOYEHHS KiNbKOCTi NpaLiBHUKIB, Aewo 36inbwnnace, i3 3,6% a0
5,6% 3a paxyHOK 3MeHLIEeHHA YaCTKN TUX, XTO BBAXKAE, LLLO HIYOro He 3MmiHuTbCA, i3 91,2% g0 89,5%.

Po3mip. MokasHuk cepeaHix (0,01), Bennkmx (0,00) Ta manux (-0,01) nignpuemcTe € BUWMM Ta MPUBAN3HO
OoAHaKoBMM. MoKa3HMK oYikyBaHb A1a mikponianpuemcts (-0,08) € HAMHUKYMM.

PerioH. 3HaYyeHHA iHAEKCY O4YiKyBaHWX 3MiH KiZIbKOCTi NPaLiBHMKIB CYTTEBO 3a/I€XKUTb Bif, PerioHy po3TallyBaHHA
nignpuemcrtsa. Y perioHanbHOMY pO3noAini HaMBULLMIA MOKA3HMK O4iKyBaHb 3adikcoBaHo ana m. Knesa ta OgecbKoi
(no 0,15) obnacTi, a TakoX ans KniscbKoi Ta /IbBiBCbKoi (Mo 0,13 An1a KoxKHOT) obnacteit. HaHUM»KYMM Ta Big' emHUMM
3HAaYeHHA NOKa3HMKa € AN YOTUPbOX obnacTei: XmenbHuubKoi (-0,05), BonnHcbkoi (-0,06), Xapkiscbkoi (-0,10) Ta
MonTaBcbKoi (-0,70).

Fany3b. Y ranyseBomy po3spi3i HaMBUWMM iHAEKC O4YiKyBaHb € AnA meTanoobpobku (0,06). HalHwmkumi Ta
BiZ'EMHMI NOKa3HUK MatoTb BUPOBHMUTBO ByaiBenbHMX maTepianis, XxapyoBa NpomucaoBicTb (Mo -0,04 ans KoKHOT
ranysi) Ta mawmHobyaysaHHsa (-0,08).

Puc. 21. IHOeKc 3MiH KinbKocmi npayisHuUKie
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«=@=VKinbKiCcTb NpaLiBHWKIB OuiKyBaHi 3MiHW KiNbKOCTi MpaLiBHUKIB

MPAUIBHVUKW Y BUMYLLEHNX BIATMTYCTKAX

3MiHM WOA0 NnonepeaHbOro MicauA

CnocrepiraeTbcA He3HaYHe CKOPOYEHHSA KiNbKOCTi NpaLiBHUKIB Yy BUMyLIEHUX BignycTKax. IHOEKC 3MIH KIJIbKOCTI
MPALIBHUKIB Y BUMYLLEHMX BIANYCTKAX y YepBHi NOPiBHAHO 3 TpaBHem 3meHwwuBca 3 -0,22 po -0,26. Yactka Tmx
ONUTaHUX, AKi NOBIAOMUAN NpPO 36iNbLUEHHA KiNbKOCTi NPALiBHUKIB Y BUMYLLEHUX BignyCcTKax, 3aauwmnacb 6es
iCTOTHWMX 3MiH Ta cTaHOBUTb 3,2% (byna 3,7%). BoaHouac, YacTKa TUX, XTO BKa3aB Ha iIX CKOPOYeHHs, 36inblumnacs i3
26,6% 00 28,9%. YacTka TUX, 419 KOTro 38 MUHYINI MicALb CUTyaLia He 3MiHW1aCb, HE3HAYHUM YUHOM 3MEHLLMACS,
i3 69,7% no 68,0%.

Po3mip. MokasHuK ansa mikponignpuemcts (-0,03) € HaliBULLMM, @ NOKA3HUK BEIMKUX NigNPUEMCTB CTaHOBUTL -0,16.
BogHouac, noKkasHuku cepegHix (-0,31) Ta manux (-0,34) NigNPUEMCTB € 3HAYHO HUXKUYMMKM Ta MNPUBAN3HO
OOHAKOBUMM.

PerioH. Hal1binbwoto mipoto 3-MoMmixkK pPisHMX perioHiB 3pOCTaHHA MOKa3HMKa CNOCTepiraeTbCa ANA NiANPUEMCTB
BonuHcbKoi (0,09) Ta Yepkacbkoi (0,03) obnacteli, siki maloTb A04aTHE 3HAYEHHS, a HallyacTille NPo 3MEHLUEHHS
KilbKOCTi cniBpobiTHMKIB, WO nepebyBatoTb y BMMYLUEHWX BignNycTKax, NOBiAOMAAIOTb B IBaHO-PpaHKiBCbKIN,
JlbBiBCbKil Ta TepHONiNbCbKIN (No -1,00 Ana KoXHOI) 0bnacTax.
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Fany3b. Y ranysesomy po3noAini ripwi NOKasHMKM WOA0 KiAbKOCTI MPALiBHUKIB Y BUMYLUEHMX BiANYCTKax Mae€
meTanoobpobka, 3HauyeHHA ANs AKOI € eANHUM aoaaTHUM (0,07). MokasHMKK nonirpadivHoi (-0,33) Ta xap4yoBoi (-
0,36) NPOMMCNOBOCTI € HANHUKYNMMU,

Puc. 22. IHOeKcu 3MiH KibKOCMI NPayieHUKI8 y BUMYyWEeHUX 8i0nycmKax
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«=@=Ki/bKiCTb NPaLiBHMKIB Y BUMYLIEHUX BiAMyCTKax

OuiKyBaHi 3MiHW KiNbKOCTi NPaLLiBHUKIB Y BUMYLLUEHMX BiAMNyCTKax

OuikyBaHi 3MiHW KiINbKOCTI NPALLIBHWKIB Y BUMYLLIEHWMX BiAMyCTKax

NianpuemcTsa, AKi MaloTb NpaLiBHUKIB Y BUMYLLUEHUX BigNyCTKaX, Y HACTYMHi TPU MicALi OUYiKylOTb Ha noganblue
CKOPOYEHHA iX KinbKOCTi. IHOEKC OYIKYBAHWX 3MIH KIIbKOCTI MPALLIBHUKIB Y BUMYLLEHWX BIANYCTKAX 3MeHLWwMBCA i3 -0,25
00 -0,28. YacTKka TUX NignpmMEMCTB, Ha AKNX OYiKYETbCA 3POCTAaHHA KiNbKOCTI NPALiBHMKIB Y BUMYLLEHMX BiANYyCTKax,
iCTOTHO He 3miHunacb Ta ctaHoBuTb 0,05 (byna 0,9%). BoagHouac, YaCTKa TUX, XTO BBaXKa€, L0 KiZIbKiCTb TaKMX
NpaLuiBHUKIB Ha IXHbOMY MiANPUEMCTBI CKOPOTUTLCA, 36inblimnace i3 27,3% Ao 29,4%. LUe Biabynocb 3a paxyHoOK
3MEHLLEHHS YaCcTKM TUX, XTO BBAXKaE, LLLO KOAHUX 3MiH He BiabyaeTbes, i3 71,8% ao 70,1%.

Po3mip. MokasHUKK Mikpo- (-0,09) Ta Bennkux (-0,15) nignpuemcTs € BUWMMN. BogHoUac, NOKasHUKK cepegHix (-
0,33) Ta manmx (-0,40) NignpMEMCTB € 3HAYHO HUKYNMMU.

PerioH. Moka3HuK BiHHMubKOi (0,08) obnacTi mae HaiBuile Ta AoAaTHe 3Ha4veHHA. MoKasHWKM J1bBiBCbKOI,
TepHoNiNbCbKOI Ta IBaHO-PpaHKiBCbKOIT (Mo -1,00 ANA KOXKHOT) 0bnacTelt € HAMHWKUNMMU.

Fanysb. HamBUWKMM € NOKa3HMK O4iKyBaHb LWOAO Ki/IbKOCTI MNPALiBHUKIB Yy BUMYLLIEHMX BiANyCTKax Ana
MeTanoobpobKn, AKNI OOPIBHIOE HYMO. HaMHUKUMMM € MOKa3HUKM xap4yoBoi (-0,38) Ta nmonirpadiyHoi (-0,45)
NPOMMC/IOBOCTI.

KBAJTI®IKOBAHI TA HEKBA/TI®IKOBAHI MPALLIBHUKI

MoKa3HUK TPYAHOLLIB NOWYKY KBanipiKkoBaHUX NpaLiBHUKIB Aewo 36inblunBca Nicna 3mMeHLeHHA B TPaBHi,
BOAHOYAC, MNOKA3HUK TPYAHOLLIB y NOWYKY HeKBanidpikoBaHMX NpauiBHUKIB iCTOTHO 36inbluMBCA nicna Toro, AK
ABa MicAauyi nocninb 3anuwasca 6e3 3miH. 3HauyeHHA [HAEKCY TPYAHOLLIB MOLIYKY KBAJI®IKOBAHMX MPALIBHUKIB
36inbwmnocs i3 0,21 go 0,23. 3HayeHHs [HAEKCY TPYAHOLLIB MOLLYKY HEKBAJII®IKOBAHMX MPALIBHUKIB 36ibLUMIOCH i3
0,11 po 0,17.

YacTKa KepiBHUKIB NiANPUEMCTB, AKi BKa3a/iM Ha Te, WO KBanidikoBaHMX NPaLiBHMKIB BarKye 3HANTK, 36inblumaach
HE3HaYHUM YMHOM, i3 24,0% no 25,4%. BogHouac 6inbll iCTOTHO 36inblMAAcCh YacTKa TUX, KOMY BaKue LlyKaTu
HekBasipikoBaHMx npauiHuKiB (i3 14,3% po 19,6%). BigcoToK TWX, KOMy nerwe 3HaWTW KBanidikoBaHWUX
NpayiBHUKIB AeLwwo 3meHwnscs, i3 3,1% 80 2,8%, Tak camo AK 3MEHLIMIACh | YacTKa TUX, KOMY Jlerwe LyKaTu
HeKBasipikoBaHMX NPaLLBHMKIB, BOHa CTaHOBUTb 4,5% (6yna 5,6%). Mpu LbOMy, YacTKa TUX, XTO He Big4yBaE KOAHUX
3MiH Y NOLWYKY KBanidpikoBaHMX pobiTHUKIB, 3MeHLWwKNANACk i3 72,9% no 71,8%, a ona HekBanidpikoBaHWUX NpaL,iBHUKIB
BiACOTOK 3meHwwmBcA 3 80,1% ao 75,9%.
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Puc. 23. IHOeKcu 3MiH K8anighikosaHUX ma HeK8anighikosaHUX NpayieHUKie
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==@==KBanidikoBaHi NpaLiBHNKHK HekBanidikoBaHi npauiBHUKMK

KBanidikosaHi NpauiBHMKM

Po3mip. 3anexHo Big po3mipy NignNnpUEMCTBA MOKa3HWUK 3HAXO0AWUTbCA NMPUBAN3HO B OAHOMY Aianas3oHi. [ewo
BULLMM 3HauyeHHA € ana senukux (0,24) ta manux (0,23) niagnpueMcTB, a ANA cepeaHixX NiANPUEMCTB MOKa3HUK
CTaHoBUTb 0,22. HalHUKUYMM NpK LLbOMY 3HaYEHHS NOKa3HWKa € Ana mikponignpuemcts (0,19).

PerioH. 3adiKkcoBaHO CyTTEBI perioHanbHi BiAMIHHOCTI Ha PUHKY Npaui. Y perioHanbHOMY po3noaini Hannerwe
WyKaTK KBanidikoBaHUX npauiBHMKiB B Opecbkin (-0,11), PiBHeHcbKil (-0,17) Ta XapkiBcbkilt (-0,17) obnactax,
NOKa3HUKM AKMX MatoTb Bif'eMHe 3Ha4YeHHA. HalibinbLwi cKknagHoui 3 nolwyKom KBanidhikoBaHUX NPaLLiBHUKIB MatoTb
YepHiriecbKa (1,00), AHinponeTpoBcbKa Ta MutommnpcbKa (no 0,95 ana KoxHoi) obnacTi, a Takox m. Kuis (0,79).

Fanysb. Y rasyseBomy po3nogini MeHLLEe CKIaAHOLLIB i3 NOWYKOM KBanipikoBaHUX NpaLuiBHUKIB Mae nonirpadiyHa
(0,08) npomucnosicTb. Baxkue WwyKaTM KBanidbikoBaHMX NpaLiBHUKIB Ana meTanoobpobku (0,53) Ta nerkoi (0,47)
NPOMMCNOBOCTI).

HeksanidikoBaHi npauiBHNKM

Po3mip. Hainerwe wykatn HekBanipikoBaHMX MpaLiBHUKIB ANA MIKPOMiANPUEMCTB, MOKA3HUK AKUX OOPIBHIOE
HY/I0, @ TAKOX A8 ManuxX NigNPUEMCTB, 3HAaUYEHHA ANs AKUX cTaHoBUTbL 0,09. 3HauyeHHs ansa cepegHix (0,19) Ta
Bennkux (0,20) NignpuUeMCTB € 3HAYHO BULIMM Ta NPUBAN3HO OAHAKOBMM

PerioH. Y perioHasbHOMY po3Mogini Hannerwe LWyKaTM HekBanipikoBaHWX NpauiBHUKIB y YepHiBeubKin Ta
XapkiBcbkin (no -0,12 ansa KoxkHoi) obiactax, a TakoxK y CymcbKili (-0,71) obnacTi, NOKa3HUKM AKOT MatoTb Bia eMHe
3HayeHHA. Haibinbwi cknagHow,i 3 nowykom HeKkBanidikoBaHUX npauiBHUKIB y Mutommpcebkii (0,95),
OHinponeTtpoBscbkii (0,90) Ta NMonTtascbkiit (0,70) obnacTsx.

Fany3b. Hairiplui NoKasHWKM LWoA0 NOLWYKY HeKBaNipikoBaHUX NpaL,iBHMKIB CNOCTEpPIraloTbcA 419 MeTanoobpobKu
(0,47) Ta pepeBoobpobHOi (0,240 NPOMMCNOBOCTI, HAMHUNKUMM € 3HaYeHHA ana nonairpadii (0,08) Ta ximiuHol
npomucnosocri (0,05).
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CHEUIAZTBHA HACTUHA ONMTYBAHHA
BMNB BIVHW HA NIANPUEMCTBA

MNpobnemn BegeHHA HisHecy Nig Yac BilHM

lfonosHoto npobaemoto ana bisHecy, NOB’A3aHOI0 3 MOBHOMACWITAOHUM POCINCbKMM BTOPrHEHHAM, Y YepBHi 2023
POKY CTa/i0 3pOCTaHHA LiH Ha CUPOBUHY Ta MmaTepianu. Lis npobaema BUXOAUTb HA NepLUe MiCLE BXKe YOTUPU MicALl
nocninb y 2023 poui: AK i B nepioa 3 6epesHsa A0 TpaBHA, y YepBHi 2023 poky BOHa Oy/sia HaMMOLMPEHILLO
npobnaemoto gns onuTaHoro 6isHecy. Mpu UBOMY B YepBHi abCONOTHE 3HAYEHHS L€l Nepewkoam Aewo 3pocso
NOPIBHAHO 3 NoNepeaHIM MicALEM: 3i 3POCTAHHAM LiH 3iLUTOBXHY/INCA 63% ONUTaHUX NiANPUEMCTB, TOAi AK Y TPABHI
LIS YacTKa cknagana 59%.

[pyre micue B perTUHIY NepewKkos 3aMHAIN CKNaAHOLWi 3 nepeBe3eHHAM CMPOBUHM abo TOBapiB TepUTOPIEID
YKpaiHun. Usa npobnema TopkHynacs 43% onutaHux nignpmemcts. Lie aewo binblue HixK y TpaBHi, KOAK Takux 6yno
38%, ane CTiNbKK K, AK 6yno B 6epesHi Ta KBiTHIi 2023 poKy, KOM YacTKa TaKMX NiANPUEMCTB TaKOK cKnaaana 43%.

Mpobsema 3meHLWEeHHA NONUTY HA NPOAYKLio a6o nocayru NnocTynoso HabyBae Bce binbloi akTyanbHOCTI y 2023
poui. AKLLO B CiYHi Ha Hel BKa3yBasio 32% ONMTaHMX, TO B YEPBHI LA YacTKa NaaBHO 3pocna A0 piBHA 38%. AK i B
nonepeaHbLOMYy MicsLi, Npobaema HU3bKOro NONUTY 3aHANA TPETE MicLe B PENTUHTY NepeLlKkoa.

YacTka nignpuemMcTBs, fiKi roBopATb Npo nepeboi 3 eNeKTPo-, BoA0- Ta TEMJIONOCTAaYaHHAM, 3HOBY 3pocna. Y 2023
poui npo uto npobnemy Haupifwe roBOpUaN B KBiTHI — TOAi BUMKHEHHS e/1eKTPOo-, BOAO- Ta Ten/IonocTayaHHA
nepeLwKkoaKanm AianbHocTti 29% onutaHoro bisHecy.

Y yepBHi Ha Lo Npobnemy nockap:kunocsa 37% onutaHux. Lle 6inblue HixX y TpasHi 2023 poky (32%), ane Bce we
MEHLLE HiX y nepiog, i3 amctonaga 2022 pokKy o civyHa 2023 poKy, KoK LA YacTKa 4ocArana CBOro MakCMmasnbHOro
3HAYEHHSA, CTAHOM Ha CbOrOAHI TaKi BUMKHEHHA nepelwwkoaKann poboti npnbansHo 80% nianpuemcts. Y YepBHi
npobnema nepebois 3 eNeKTpo-, BOLO- Ta TENIOMNOCTAYaHHAM 3a/MWNAACA HA YETBEPTOMY MicLi B PEUTUHTY
nepeLwkKos, BUKIMKaHNX MOBHOMACLUTAOHMUM POCIACbKMM BTOPrHEHHAM.

Kpim Lboro, y 4epBHi YyeTBepTe MicLie 3 Ljieto npobiemoto posginnna nepewkosa 6paky pobouoi cunm BHacnigokK
npu3oBy abo BMWi3ay cniBpobiTHUKIB. Lla npobnema TaKkoXK cTana akTyanbHot ana 37% nignpuemcTs. BapTo
3a3HaAYMTH, WO LLe HalMBULLLA YaCTKa 3@ BECb OCTAHHIN pPik NpoBeAEHHS LbOro onuTyBaHHA. Buwoto BoOHa 6yna Tinbku
B TpaBHi 2022 poKy, KOAU Le onuMTyBaHHA Byno npoBeaeHo Breple i Ha H6paK NpauiBHUKIB cKapkuaucsa 39%
NiANPUEMCTB. A HAMHMXKYMI PiBEHb aKTyaIbHOCTI i€l npob6aiemu 3a Becb nepion onuTyBaHHA 6yno 3adikcoBaHO B
cepnHi 2022 poKy, Koau nNpo bpak poboyoi cuam nosigomuno 13% onutaHoro 6isHecy.

Ha woctomy micui pelTUHry nepewwkog, ana 6isHecy, NOB’A3aHUX i3 MOBHOMACLUTaOHUM POCIACbKMM BTOPrHEHHAM,
Y YepBHi onMHWMAacA Npobaema po3pPUBY NAHLIIOXKKIB NOCTaYaHHA. Ha Hel BKasanu 35% onutaHumx, Wo bisblie Hix
y TpaBHi (30%).

Heb6e3sneka gna poboTtu, nos’si3aHa 3 BiliHOLO, 3alMHANA CbOME MicLie B PEUTUHTY NepeLwkog, ans b6isHecy B YepBHi.
31% pecnoHAEHTIB CKa3as, W0 NpawtoBaTn HebesneuwHo. Lis yacTKa NpakTUYHO He BiAPI3HAETLCA Big, PiBHA TPaBHA,
KOJIM Ha Lo npobnemy BKasyBanu 32% onuTaHKX, ajsie BCe LWe BMLA HixK Y KBiTHIi 2023 poKy, Koan npo Hebesneky
ana poboTn rosopunn 25% onmtaHoro 6isHecy.

Ha Bocbme micue Lboro periTuHry BuiwoB 6pak 06iroBux KowWTiB, AKMI CTaB Npobaemoto aAna 18% onutaHux, a Ha
Aes’aTe — 6paK NanuBa, Ha AKUI cKapXKaTbea 11%. BaxknumeicTb umx ABox npobsiem 3pocsia NOpiBHAHO 3 TPABHEM.
Jecate micue B pedTUHIY nepewkos ansa bisHecy 3alHAN0 Aep)KaBHe PeryaloBaHHA Kypcy BaloT: Lie Ha3Baau
npobaemoto ana cBOEi AiAnbHOCTI 7% NignpuemMCTB.

Ha pewTy npobsem — nowKoaXeHHA MaiiHa abo ToBapy BHacnigoK 6oioBux A, 6N0KyBaHHA NOAATKOBUX
HaKMaAHMUX, KOpynuia Ta HenpaBoMipHi BUMOrn abo TUCK 3 60KY KOHTPO/IIOKOUMUX UM NPABOOXOPOHHUX OpraHiB —
BKasanum fo 6% nignpuemcts. Kpim Toro, 4% nianpuemcrs, onuTaHux y 4yepsBHi 2023 poKy, CKasaau, WO He
3iLUTOBXHYIUCA 3 }KOAHUMM NpoBAEMamMu.
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Puc. 24. Halieaxcnusiwi npobaemu 011 onumaHoz2o bi3Hecy
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MNpobnemn 6isHecy pi3HOro po3mipy. MikponignpMemcrea uyacTiwe Big, NignpUMeEMCTB bBinbwnx posmipis
NoBiAOMNAIOTb MPO TaKi NepeLKoAMN, AK 3MEHLIEHHA NONUTY Ta nepeboi 3 eneKkTpo-, BOAO- Ta TENIONOCTAYaHHAM.
Tak, y TOM Yac aK cepe NiANPUEMCTB Maioro, CepeHbOro Ta BEJIMKOIro PO3MIpiB YacTKa TUX, AKi CKapyKaTbCA Ha
HM3bKWI NonuT, cknagae Big 33% no 40%, To cepen mikpobisHecy Takmx 50%.

MoaibHo A0 UbOro ax 72% MiKponignpMEMCTB y YepBHi FOBOPUAM NPO Te, WO 3ilUTOBXHY/AMCA 3 nepebosmu B
e/1eKTpo-, BOAO- Ta TensionocradyaHHi. Cepeq nignpuemMcTs 6inblLIMX PO3MIpPIB LA YacTKa cknagae Big 25% no 39%.

3 iHworo 60Ky, mikponianpuemctea pigwe Big 6isHecy 6inbWMX PO3MIpiB 3iITOBXYOTLCA 3i CKAAAHOWAMM 3
nepeBe3eHHAM CMPOBUHKM abo ToBapiB TepuTopieto YKpaiHu (33%). Kpim Toro, umm Ginbwnit posmip 6isHecy, TMM
YacTile BiH NOBiAOMSIE MPO TaKi NepeLwkoam, Ak 6paKk poboyoi cnam Ta po3pUB NaHLIOXKKIB NOCTaYaHHA. BignosigHi
YaCTKW PeCnoHAEHTIB 3poCTatoThb Bif 23% y MikpobisHeci 0 50% y BennKkomy 6isHeci ana npobaemm 6paky poboyoi
cunun Ta Big, 23% y mikpobisHeci go 42% y Benvkomy bisHeci 4na npobaemn po3pumBy NaHLLIOMKKIB MOCTaYaHHA.

Npobnemu 6isHecy 3a ranysammu NPOMMUCNOBOCTI. HalirosoBHila npobaema ana onutaHoro 6isHecy B YepsHi 2023
POKY — 3POCTaHHA LjiH Ha CUPOBMHY YN MaTepianu — Halbinble BNAMHYNA HA XiMiYHY Ta AepeBoobpobHy ranysi
npomucnosocTi: 6inblue 70% NiANPUEMCTB y LMX rany3ax BKasaau Ha uio npobnemy 3.

Y ranysi BMpoOHMUTBaA OyAiBenbHMX MaTepiasiB yYacTille HiXK B iHWWX MNOBIAOMAAIOTb MPO CKAaAHOLL 3
nepeBe3eHHAM CMPOBUHU abo ToBapis Teputopieto YKpaiHu (59%). LepeBoobpobHa NPOMUCNOBICTb BUPI3HAETLCA
HaMBMULLMM, NMOPIBHAHO 3 IHWWMW rany3smm, BiACOTKOM NiANPUEMCTB, AKi B YePBHI 3ilLUTOBXHYANCA 3i SMEHLUEHHAM
nonuTty (64%). Nepeboi 3 eneKkTpo-, BOAO- Ta TenaonoctadyaHHAM i 6pak poboyoi cuam B ranysi malimHobyayBaHHA
BigvyBanuncsa 6inbLIO Mipoto Hix B iHLWKMX (Npo 06maBi Npobaemu nosigommnam no 59% pecnoHAEHTIB Uji€i ranysi).

MNpobnemn 6i3Hecy 3a perioHamu. Ha 3pocTaHHA UiH Ha CUPOBMHY abo maTepiasin HalyacTille CKapPXKUTbCA
onuTaHMn 6isHec BiHHWUbKOI, [HinponeTpoBcbKoi, UTomupcbKoi, JIbBiBCbKOi, PiBHEHCbKoi, CymcbKoi Ta
TepHoninbcbkoi obnactent. Y umx perioHax 80% Ta Giiblie OnUTaHMX NOBIAOMMAM NPO Lo Npobaemy?.

CknagHouli 3 nepeBe3eHHAM CMPOBMHU abo TOBapiB TepUTOpIED YKpaiHM Byaun HaliBiguyTHiWOW npobsiemoto ann
6i3Hecy BiHHMLbKOI, 3anopi3bKoi i TepHoninbcbKoi obnactelt (6inbwe 80%).

Nianpuemctea BiHHULbKOI, MonTaBCbKOT i XMenbHULBKOI 06aacTelt HanyacTile NOBIAOMAAAN NPO 3MEHLUEHHSA
nonuty (6inbwe 80%). Jo TOro K, y UMX e 0bnacTAx, a TaKoXK y XapKiBCbKili, YepHiBeubKili Ta YepHiriBcbKii
niANPUEMCTBa B YEpBHI HallyacTilwe nosigoMnann npo nepeboi 3 enekTpo-, BOAO- Ta TennonocradyaHHAm (binbLue
80% onuTaHux).

BnAuB BilHM Ha 3aBaHTaXKEHHA BUPOOHUUYMX NOTYKHOCTEN/0bCcArM BUPOOHMLTBA

Y yepBHi 2023 poKy 6yn0 3a¢ikcoBaHO HaUBULLUNIA piBEHb 3aBaHTAXXEHHA BUPOOHMUMUX NOTYKHOCTEN 3a BeCb Yac
ONUTYBaHHA. Y YepBHi 9% NiANPUEMCTB NOBIAOMMM, LLO NPALIOOTL Ha NOBHY NOTYXKHicTb (100% i 6inbwe), Wwo
HEe3Ha4YHOI MipPOIO BULLLE HiXK NonepeaHboro micaua (8%). BoaHouac yacTka nignpuMeMcTB, AKi NPaLooTb MaiKe Ha
NOBHY NOTYXHIicTb (75% - 99%), 3pocna Ao 53% (6yna 50% y KBiTHi Ta 49% y TpaBHi). Y pe3ynbTaTi cymapHa YacTka
NiaNPUEMCTB, AIKi NPaLOOTb Mai}Ke Ha NOBHY Ta NOBHY NOTYXHiCTb, CTaHOBUAA 62%, - HAUBULLMIT NOKA3HUK 3a
BCi XBUNi ONUTYBaHHA. [11Aa NOPiBHAHHA, BiANOBIAHMA NOKA3HUK 6yB HallBULLMM 3a BCi XBU/i ONUTYBAHHSA Y KBiTHI —
58% Ta TpaBHi — 57%. Takum UYMHOM, Yy YEpBHi 3POCNO 3aBaHTAXKEHHA MOTYXXHOCTI MOPIBHAHO 3 piBHEM
nonepeaHbOro micausa.

Y uepBHi 3% onuUTaHWUX NIANPUEMCTB NOBIJOMUAN, LLLO MPUNUHUAM CBOIO AiASIbHICTb YIPOA0BHK BiiHW. Liei NoKasHUK
NPOAOBKYE 3aNMLIATUCA HU3bKUM Big, nvnHA 2022 poKy, y Aiana3oHi 2% —4%. TaKoX 3a/IMWAETbCA HMU3bKOO YacTKa
NiANPUEMCTB, AKi NPALLIOIOTb Ha PiBHI MeHLWe HiXX 25% Big, AOBOEHHUX 0b6cAriB BUPOOHUUTBA, — ivwe 1% y yepBHi
(2% y TpasHi). OKpim Lboro, 10% NiANPUEMCTB NpPaLoBaaM B YePBHi HA PiBHI 25% - 49% [OBOEHHMX BUPOBHUYMX

3V ubomy aHanisi He po3rnAaalOTLCA NiANPUEMCTBA rany3ei CiNbCbKOro rocnoaapcTsa, byAiBHULTBA, TOPriBAi Ta NOCAYT, a
TAKOX NiANPUEMCTBA, WO BBINLWAN A0 KaTeropii «IHwWi BMpobHMUTBa».
4 [1o NOPIBHAHHA He BK/IOYEHO PerioHu, y AKX He Byan onuTaHi nignpuemcrsa. JeTanbHiwe ams. po3ain «Bubipka».
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noTy»kHocTel (11% y TpasHi). Y nigcymKy, y yepBHi 3adiKCcOBaHO HaliHUIKYY YACTKY NiANPUEMCTB, AKi NPaLIOOTb
MeHLLUE Hi}XK Ha NOJIOBUHY NOTYXHOCTi, NOPIiBHAHO 3 SOBOEHHMM Yacom, - nuwie 14% nignpuemcrs.

Puc. 25. Briause siliHu Ha pobomy nidnpuemcmea (% onumaHux)
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H MignpremcTBo He npautoe M MeHwe 25% M 25%-49% 1 50%-74% M 75%-99% M lNpautoe Ha 100% Ta binble

Pe3ynbtatn 6i3Hecy pi3HOro po3mipy. CepepgHiii 6i3HEC NPOAOBXKYE AEMOHCTPYBaTU HalKpawumii Temn
BiAHOBNEHHA BUPOBHUUTBA. Ha MaiiKe NOBHY Ta MOBHY MOTYXKHICTb MOPIBHAHO 3 AOBOEHHMM MepPiogOM
npaytoBann B YepBHi 69% cepefHix NiANPUEMCTB, WO € MAKCMMAZbHMM MOKA3HUKOM Bif, CaMOro novyaTtKy
onuTyBaHHA (68% y TpaBHi). BignosigHWI NOKa3HWK TaKOX € BUCOKMM A8 BEZIMKOro b6isHecy — 68% (y TpasHi 56%).
Y yepBHi HalBULL 33 BeCb YaC OMWUTYBAHHA PEe3y/abTaTM TaKOXK MNOKasaB manuin bisHec — 58% nignpuemcrts
npawoBasin MaiyKe Ha NOBHY Ta MOBHY MNOTYXKHICTb (56% y TpaBHi). OgHaK Ana mikpobisHecy NOKa3HMK 3a1MLWAETbCA
Ha HU3bKOMY piBHi —37% Yy YepBHi (25% y TpaBHi). TaKMM YMHOM, BiANOBIAHMIA NOKA3HUK ANA MIKpONiANPUEMCTB
B[OCArHYB HAMBULLLOTO PiBHA 3a BECb Yac A0C/NIAXKEHHS.

Puc. 26. Yacmka nidnpuemcme, Aki npayroroms malixce Ha NosHy ma rnosHy nomyxcHicms (75 — 99%, 100% ma binbwe) nopieHAHO 3
0080€eHHUM repiodom (3a po3mipom nionpuemcms, %)
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CtaHOmM Ha u4epBeHb He npauytoBanuM 17% npeacTaBHUKIB MiKpobisHecy (15% y TpaBHi Ta 20% y KBiTHI).
MiKponianpuemcTtsa 6inbll YyTAKBI A0 3MiH AiN0BOro cepeaoBulla, WO B pe3y/bTaTi BigobpakaeTbca B ripwimnx
OLiHKax gns 6inblOCTi NOKa3HMKIB. 1A NOPIBHAHHSA, BEIMKWUI Ta cepeHin 6isHec noBHicTio BigHOBUB poboTy (He
npautoBas vwe 1% onutaHux y YepsHi). Cepeg manux nianpuUEMCTB He BiZHOBUAU PobOTU 2% onuTaHMX. Takum
YMHOM, MiKpObBi3Hec A0Ci 3anMLWAETbCA 6iNbLU YYTAMBUM A0 BUKIUKIB BOEHHOrO Yacy.

Pe3synbTtath 6i3Hecy pi3HMX ranysei. XapuyoBa ranysb 3a/IMIAETLCA NiAepPOM BiAHOBNEHHS nepepobHoi
NPOMKUCNOBOCTI. Y yepBHi 78% NignpMeEMCTB Xap40BOi ranysi NpaLoBaamM MalixKe Ha NOBHY Ta NOBHY NOTYKHICTb, LLO
€ HaMBULLMM NOKA3HMKOM A/1A ranysi 3a Becb nepios cnocreperkeHHA (73% y KBiTHI Ta TpaBHi). Ha gpyrii cxoguHui
nonirpadiyHa npoMmcnosicTb i3 71% (6yno 62% y KBiTHi Ta 60% y TpaBHi). TAaKOXK MOKPALMAOCA 3aBaHTAXKEHHS
NiANPUEMCTB NErKoi NPOMMCNOBOCTI —i3 55% y TpaBHi 40 69% y YepBHi. 3aBaHTaXKEHHS NOTYXHOCTEN Y BUPOOHULTBI
byamaTepianis 36epirnoca Ha piBHI nonepegHboro micAua - 38%. HalicknagHiwa cuTyauia B meTanyprii Ta
MeTanoobpobui, y aAKMx nuwe 27% nianpueMCTB NpaLoBa v Ha MaiyKe MOBHY Ta NMOBHY MNOTYXKHICTb (29% y TpaBHi).

Puc. 27. Yacmka npomucaosux nionpuemcms, AKi npayrorome malixe Ha NOBHY Ma nosHy nomyxHicme (75 — 99%, 100% ma binswe)
Mopi8HAHO 3 00BOEHHUM repiodom, % onumaxux 3a 2a1y3amu

Jun.22 Cep.22 Bep.22 Xos.22J1uc.22 Tpy.22 Civ.23 JoT.23 bep.23 Kgi.23 Tpa.23 Yep.23
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Pe3ynbTtati 3a perioHamm fIK i nig yac nonepeaHix XBU/b ONUTYBAHHSA, MaliKe Ha NOBHY Ta NMOBHY MOTYXKHICTb Y
YepBHi NPOAOBIKYIOThL NPaLOBaTK BCi abo MaiixKe Bci nignpremcTtsa IBaHOo-OpaHKiBcbKoi (100%), NlbeiBcbKoT (100%),
Opaecbkoi (100%), MonTtaBcbKoi (100%), TepHoninbcbKkoi (100%), PiBHeHCbKOIT (96%) Ta BiHHMLbKOI (92%) obnacTel.

BoaHouac, cuTyauia 3a/MWAETbCA HalCKAaAHIWOoWw B NpudpOHTOBUX 3anopisbKili Ta XapKiBCbKii obnacTax, ae,
BianosigHo, 0% Ta 15% nignpuemcTs NnpawtoBann Ha BUCOKOMY PiBHi 3aBaHTaXKeHHA NOTYXKHOCTeN. HU3bKniM piBeHb
3aBaHTaXXEHHSA TaKOX Ha nignpuemcTBax micta Kuesa (24%), CymcbKoi (35%), YepKkacbkoi (34%) obnacteir. Takum
YMHOM, NPOBEMM 3 BiHOBIEHHSAM 3a1€KaTb He AnLLe Big reorpadidyHOro posTawlyBaHHs 6isHecy Ta 61M3bKOCTI 40
NiHIT $POHTY, a 11 Big NOMCTUYHUX, EHEPTreTUYHMX Ta IHLINX BUKAMKIB, AKI AeL0 BiApi3HAIOTbLCA 33 perioHamu.

BM/IMB BIVIHW HA EKCMOPTHY OIANBHICTb MIANPUEMCTB
Y pamKkax 4oTMpPHaAUATOT XBUNI ONUTYBaHHSA 3adikcoBaHO 62% onuTaHUX (cepep, TUX, AKi 3morau gaTtu Bianosigb),
wo 6yam abo € ekcnoptepamu. BoaHouac 36% nignprMeMCTB HIKOIM HE Masin eKCNOPTY, a Wwe 2% He 3MOornun gatm
BiANOBIAj HA 3aNUTaHHA.

CtaHom Ha yepBeHb 2023 poky cepeg, ekcnopTepis 84% onUTAHUX BKa3asiM, L0 eKCNOPTYBaNM A0 BiliHW, a TaKOXK
NPOAOBXYBaZIM €KCNOPTYBaTU BNPOAOBXK OCTaHHiIX 12-tm micauis. Lle 1% nianpuemcts yneplle po3no4vas
eKCnopTyBaTU came Mig, Yac BiHK (yNpoaoBX ocTaHHiX 12-Tu micAuis). BogHouac 15% nignprMeMCTB eKcnopTyBanu
[0 NOYaTKy BiMHW, ane He Manu eKCnopTy BNPOAOBX OCTaHHIX 12-Tm micAuis. TakKMm YMHOM, NPOLOBKYETHCA
TEeHAEHLIA OCTaHHIX MmicAauiB: YacTUHa BisHecy He mMmoXKe NOBOPOTU HOBI BUKAUKM ANA €KCNOPTHOI AiANbHOCTI Ta
BiZLHOBUTU EKCMOpT.
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Puc. 28. Bnnus siliHu Ha ekcriopmHy 0ifinbHicmb (% onumaHux ekcriopmepis)

Bep.23 Kgi.23 Tpa.23 Yep.23
EkcnopTyBanu BnpoaoBX
BilHK

BnepLe noyanu
eKCMopTyBaTN B OCTaHHi 12 ‘ 1 | 1 | 1 | 1
micAuis

He ekcnopTyBanu ocTaHHi
12 micAauis, ane I13 I16 I19 I‘IS
eKCrnopTyBanu Ao BilAHK

Pe3ynbTaTth 6i3Hecy pi3HOro posmipy. 3a pesynbTaTamu YepBHs, 3HOBY 3adiKCOBAaHO 3aKOHOMIPHICTb WOAO0 CTaHY
€KCMOPTHOI  AiANbHOCTI 3aneHo Big po3mipy nignpuemcrea. Cepes, MikpobisHecy 38% nignpuemcTs, sKi
eKCnopTyBanu A0 BilHM, ane He Maau eKCnopTHOI AiANbHOCTI BNPOAOBXK OCTaHHIX 12-TM micAuis. TakoX BMCOKa
YyacTKa NiANPUEMCTB, SIKi HE MOXKYTb BiAHOBUTM eKCrnopTy, ceped manoro b6isHecy — 23%. [elwo Kpalua cuTyauis
cepep, cepegHix ekcnopTepis — 13% onuTaHUX He eKCNOpPTyBanAWM OCTaHHI 12 micAuiB. HaliKpawa cuTyauis cepeg,
BE/MKOro bGi3Hecy, y AKOro BignoBiAHWI NOKa3HMK cTaHOBMB 9%. TakKMM YMHOM, BenMKKUit BisHec TpaguLiliHO €
nifepom i3 BiAHOBNEHHA EKCMNOPTHOI AiANbHOCTI.

Puc. 29. Yacmka ekcriopmepis, AKi He eKcriopmyeanu 8npodosxH oCMaHHix 12-mu micayis, 3a poamipom nidnpuemcms (% onumaHux
ekcriopmepis)®

Bep.23 Kgi.23 Tpa.23
Benwi n IG H

Pe3ynbtatn 6isHecy 3a ranyssto. OTpuMmaHi faHi BKasyloTb, WO AOTenep HaWbinbll cKnagHa cuTyauia 3
BiJHOB/IEHHAM EKCNOPTY 3a/IMLLIAETLCA B ranysi BUpobHMLUTBaA byaiBeibHUX MaTepianis. 30Kpema, 56% nignpuemcTs
ranysi eKCnopTyBanu Ao BiliHW, ane He Masn eKCropTy BNPoAoBXK OCTaHHiX 12-Tu micauis (50% y 6epesHi Ta KBiTHI,
46% y TpaBHi). TaKOX CKAaAHa CUTyauia B MeTanyprii Ta MalwMHOOYyAyBaHHI, y AKUX BiANOBIAHWA MOKa3HUK
CTaHOBUTb 35%. Ha npoTmBary LuboMy HaMKpaLLa CUTyaLia B XiMiYHii NPOMMCNOBOCTI, y AKili 6% He Mann ekcnopTy
BMPOAOBK OCTaHHIX 12-TK micauis. Y aepeBoobpobHii npomucnosocTi anwe 13% nignpuemcTB He Mann eKCnopTy
BMPOAOBK OCTaHHIX 12-TM MicaLiB, XO4a eKCnopTyBaan A0 BiliHM, @ B XapyoBiih NpomncnoBocTi — 14%.

Puc. 30. Yacmka ekcriopmepis, SKi He eKcrnopmyeasau 8rnpooosx ocmaHHix 12-mu micayis, 3a 2asy33t0 Npomucaos8ocmi (% onumaHux
ekcriopmepis)

Bep.23 KBi.23 Tpa.23 Yep.23

Bupo6HULTEO GyamaTepianis ER
MeTanypria Ta MeTanoo6pobka El
MalwmHoByayBaHHA B
Jerka npomMMcnoBicTs 0 | E | Rk
XapHoBa NPOMUC/IOBICTb o B s B

OepesoobpobHa NPOMUCNIOBICTb . 13 I ) . 12 . 13

XiMiyHa NpoOMKUCNOBICTb I 6 l 11 0 I 6

5> [laHi 3a TpaBeHb HeAOCTYMHI 418 MIKPONiANPUEMCTB HYepes HeAoCTaTHIO HaNOBHIOBAHICTb NiABUBIPKK.
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Pe3ynbTaTti 3a perioHamu. YnpoaoB:K yCiX XBU/Ib LLLOMICAYHOrO ONUTYBAHHA AOCTYMNHI AaHi He 403BONAOTb 3p06UTH
BUCHOBKM LWOAO YiTKUX PerioHasibHUX 3aKOHOMIpPHOCTE 4yepe3 HeOoCTaTHIO HaMoBHIOBAHICTb MiABMGIPOK B
OKpemmx obnactax. OfHaK B OKpeMMX perioHax yci niagnpuemMcTsa (cepeg, TMX, XTO 3Mir 4aTu BianoBigp) BigHOBUAN
eKcrnopT, 30Kpema Yy BiHHMUbKIN, |BaHO-PpaHKiBCbKilM, 3anopisbKilid, JlbBiBCbKiNM, Oaecbkiit, [MoATaBCbKIl,
PiBHeHCbKil, TepHoOMiNbCbKiIA Ta YepHiriBcbkii obnactax. HalcknagHiwa cutyauia B [HiNponeTpoBCbKild Ta
HMuToMmmnpcbKid obnacTax, y AKMX BianosigHO 72% Ta 63% He ManM eKCnopTy BNPOAOBMK OCTaHHIX 12-Tn micauis,
X0o4a Manu 1Moro Ao BiliHW.

OEPHABHA MOMITUKA

OUiHKa AeprKaBHOI NONITUKM 3 NIATPUMKM Bi3Hecy

Y yepBHi 2023 pOKy NO3UTMBHI OLLIHKM AeprKaBHOI NONITUKM WOA0 NiATPUMKM BisHecy He 3miHMAKCA. AK i B TPaBHi,
L0 MONITUKY NO3UTUBHO OLiHMANO0 16% onuTtaHux. Pasom i3 Lmm, LA YacTKa MeHLa NOPIBHAHO 3 piBHEM NO3UTUBHUX
OLHOK (20% - 24%), akunit pikcyBasca B nepio, i3 anctonaaa 2022 poky Ao 6epesHs 2023 poky.

AIK i paHiwe, 6i3Hec nepeBa)XHO HENTPANIbHO OLIHIOE AeprKaBHY MOAITUKY LWOAO0 NiATPUMKM bBisHecy: 57%
pecnoHAeHTiB. BogHO4Yac YacTKa HeraTMBHMX OLHOK 3pocna 3 11% y TpaBHi 4o 15% y yepsHi. Kpim uporo, 12%
OMUTAHWUX HE 3MOT/IM NOCTABUTU OLLIHKY Aep¥KaBHIN NONITMLI 3 NiATPUMKK BisHecy.

Puc. 31. OyiHKa OepxasHoi noaimuku 3 niompumku bisHecy
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OuiHKa pep:KaBHOI nNoNiTMKM 3 nNigTpUMKKM bGisHecy 3a po3mipom 6isHecy. Cepen npeacTaBHUKIB
MIKpOMigNPUEMCTB HaMHMKYA YacTKa OMUTAHMX, AKI JaNM NO3UTUBHY OLIHKY AepyKaBHild MoAITUL 3 NiATPUMKHM
6isHecy (2%). [lna nopiBHAHHA, cepen rpyn 6isHecy binblwmMx po3mipiB BiANOBIAHI YaCcTKM cKnagatoThb Big 15% n0
21%. Takox cepes MiKponianpuemcTs 3adikcoBaHa Haibinblua YacTKa PeCnoOHAEHTIB i3 HEraTUBHUMM OLiHKaMM
uiei noniTMkK (23%) Ta Halbinblua YacTKa TUX, AKi He 3Moru ii ouiHUTK (33%).

OuiHKa gep)KaBHOI NONITUKM 3 NigTPMMKM 6Gi3Hecy 3a ceKTopom. HaliyacTille nNO3UTUBHI OLIHKW AeprKaBHin
NOAITULI 3 NIATPUMKM Bi3Hecy cTaBNATb NpeAcTaBHMKK nonirpadiyHoi npommcnosocTi (29% onutaHux)®. BogHouac
HaMObINbLUOK YACTKOK HEraTUBHMX OLIHOK Bif3HaA4yatoTbCA PECnOHAEHTU 3 ranysein BMPOOHMLTBA OyAiBeNbHUX
maTepianis (28%) Ta mawmnHobyayBaHHA (25%).

OuiHKa pep:KaBHOI NONITMKU 3 NiATPUMKM 6i3Hecy 3a perioHom. HailBuwmii piBeHb MNO3UTUBHUX OLLIHOK
Aep>KaBHOI MOMITUKM 3 NiaTPUMKKM Bi3Hecy B uyepBHi 2023 poKy 3acdikcoBaHO Yy JIbBiBCbKill, PiBHeHCbKili Ta
TepHoninbebkin obnactax (6inbwe 50%)’. Pazom i3 UMM, HaMBiNbLI YacTKM HeraTUBHUX OLJHOK cepes BisHecy
CymcbKoi (40%) Ta BiHHMUbKOT (38%) obnacTeit.

Y ubomy aHanisi He Po3rNAAaOTLCA NIANPUEMCTBA rany3ei CinbCbKOro rocnoaapcTsa, byAiBHULTBA, TOPriBAi Ta NOCAYT, a
TAKOX NiANPUEMCTBA, WO BBINLWAN A0 KaTeropii «IHwWi BMpobHMUTBaY.
7 1o NOPIBHAHHA He BK/IOYEHO PerioHu, Y AKMX He Byan onuTaHi nignpuemctsa. [etanbHiwe ans. po3ain «Bubipka».
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OUuiHKa NOWKMPEHOCTI Pi3HMX HE3aKOHHMX Ta HECNPaBea/IMBUX NMPAKTUK
Y yepBHi y4acHMKaM ONUTYBaHHS 6y10 3aNPONOHOBAHO OLLHWUTK, HACKINIbKKM, Ha IXHIO AYMKY, B YKpaiHi nowmnpeHi
pi3Hi HE3aKOHHiI Ta HecnpaBegAuMBi ABMLILA, AKI CTBOPHOIOTb HECMPUATAUBUIA KAiMaT Ana gpianbHocTi 6isHecy Ta
nepeLKoAKatoTb YECHI KOHKYpeHL,ii. 30Kpema, 6yn10 3anponoHOBAHO OLiHUTU NOLWMUPEHICTb TAaKMX NPAKTUK:

e Kopynuia cepen npeacTaBHUKIB MiCLLEBUX OpraHis BAagu;

® MPUIAHATTA HENPABOMIPHUX PilleHb NPeaCcTaBHUKAaMM KOHTPOIIOIOUYMX OPraHiB UM YUHOBHMKAMM CTOCOBHO
6isHecy;

e peiaepcTBo Ta 3aXOMNAeHHA BNACHOCTI;

e HenpaBoMmipHe 6/10KyBaHHA NOAATKOBUX HAKNALHUX;

e Kopynuia npu BiawkoaysaHHi MNAB;

®  KOpynuia HA MUTHUL,;

e HecnpaBen MBI CYA0BIi pPilLEHHS;

PecnoHAEeHTM OLiHWAKN KOXHE ABMLUE 3a WKanoto Big 1 Ao 5 6anis, ge 1 6an 03HaYaE, WO LbOro ABMLLA NPAKTUYHO
Hemage, a 5 6aniB — WO BOHO Ay*Ke PO3NOBCHOAKEHE.

Puc. 32. OyiHKa po3noscro0¥eHOCM| Pi3HUX HE3AKOHHUX i HECNpaseod1usuXx MPAKMUK
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MianpUMEMCTBA MEPEBAXKHO OLLHIOITb MOWMPEHICTb LMX MPAKTUK AK cepegHto abo HU3bKy. MOAHY NPaKTUKY,
HaBegeHy B LbOMy nepeniky, binblicTb pecnoHAeHTiB He HasBasia Ay)Ke po3noBctogKeHot. CepepHi OUiHKM
PO3MNOBCIOAMKEHOCTI LIUX NPAKTUK 3HAaX04ATbCA B MPOMIXKKY Big 2-x fo 2,9 6anis.

MopiBHAHO BiNbL PO3NOBCIOAKEHUMU NpeacTaBHUKM Bi3HeCy Ha3MBatOTb TaKi NPAKTUKK, AK HeCnpaBea MBI CyAoBi
pilLeHHA Ta KOPYNLia cepes, NpeAcTaBHUKIB MICLEeBMX OpraHis Bnaau. IXHIO NOLMPEHICTb OLiHWMAN B cepeAHbOMY
Ha 2,9 Ta 2,8 6anis BignosigHo. MpoTe YacTKa ONUTaHUX, AKi BBAXKatOTb Lii MPaKTUKM NOLIMPEHUMM, HEBMCOKA: BOHA
CKNnafjae 6AM3bKO TPETUHU ONUTAHUX Y BMNAAKY HecnpaBeANUBUX CyAoBMX pieHb (34%) Ta 61M3bKo oaHiel
YyeTBepTOI WOAO0 Kopynuii cepea micLesoi Bnagm (26%).

Maliixke Ha TaKOMYy K PiBHi OLiHIOIOTb MOLWMPEHICTb HEeNPaBOMIPHUX pilleHb NPeACTaBHUKAMKU KOHTPOJIOHOYMX
opraHis abo YNHOBHMKaMM CTOCOBHO Bi3Hecy Ta Kopynuji Ha MUTHUL. IX BBaXatoTb NOWIMPEHNMM, BiANOBIAHO, 22%
Ta 27% KepiBHUKIB ONMUTaHMX NiQNPUEMCTB, a cepeaHsA OLiHKa NoWMpPeHOoCTi cknana 2,7 6ana gns umx obox asuL,.

PewTy HeraTMBHMX NPaKTUK BBaXKaloTb MOWMPEHUMWM MeHLe OAHIel n'aToi onuTaHux: 15% rosopaTb Mpo
NOLMPEHICTb HEMPABOMIPHOIro 610KYBaHHA NOAATKOBMX HaKnagHux, 13% — npo Kopynuito npu BiAlWKOAYBaHHI
NAB i 11% — peitaepcTBO Ta 3aX0ONaeHHA BAACHOCTI. Y cepeiHbOMY, NOLWMNPEHICTb PeraepCcTBa OLiHWAM Ha 2 Banwn,
a ABOX iHWMX HEeraTUBHUX ABULL — Ha 2,3 bana.
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OuiHKA NOWMPEHOCTi Pi3HUX HEe3aKOHHUX TAa HecnpaBeA/IMBMX MPAKTUK 3a po3mipom b6isHecy. MikpobisHec
BBa)Ka€ OinblWicTb nepeniyeHUX HEe3aKOHHMX Ta Hecnpasea/MBMX ABULW, OiNbll MNOWMPEHUMM MOPIBHAHO 3
NigNPUEMCTBaMM Masoro, CeEpeaHbOro Ta Be/IMKOro po3mipis. OcobamBo Le NPOABAAETbCA Y BUMNAAKY KoOpynuil
cepen npeacTaBHUKIB MiCLEBUX OpraHiB BAaauM, NOWMPEHICTb SKOi MikponianpuemcTsa ouiHMan Ha 3,5 6ana,
HenpaBOMIpHi PilUEHHS KOHTPO/IOIOUYMX OPraHiB UM YNHOBHUKIB CTOCOBHO Bi3HECY MiKponignpMeEMCTBa OLLHWUAN, Y
cepegHbomy, Ha 3,4 6ana, a HenpaBoMipHe O/0KyBaHHA NOAATKOBMX HAKAAgHUX, Y CepeaHboMy,
MiKpONigNPUEMCTBA OLiHMAM Ha 3,2 6ana.

Jewo iHWa TeHaeHuia CnocTepiraeTbCcAa NpPU OUiHLI NOWMPEHOCTI TaKMX HEraTMBHUX NPAKTMK, AK KOPynuia Ha
MMWTHUL Ta HecnpaBeanMBi cyaoBi pilueHHA. OUiHKM MIKPO-, Masoro Ta cepeaHboro 6isHecy TyT CXOxKi MixK coboto,
npu LLbOMY NigNPUEMCTBA LLUX PO3MIpPIB OLHIOKOTb NOLWMPEHICTb LIMX MPAKTUK BULLE, HiXK BENNKMKIA BisHec. 30Kkpema,
NOLMPEHICTb KOPYNLIT HA MUTHULI BEIMKI NiANPUEMCTBA OLIHWAM B cepeaHbomy Ha 2,3 6ana, a niagnpuemcTea
MEHLINX POo3MipiB — Ha 2,7 - 2,9 6anis. A nowKnpeHicTb HecnpaBeaMBUX CYA0BUX pilleHb BE/IMKUI Bi3sHec ouiHunB
Ha 2,7 6ana, ToAi AK NigNPUEMCTBA MEHLINX PO3MipiB — Ha 3 6anu - 3,1 6anw.

OuiHKa nNOWMPEHOCTI Pi3HUX HE3aKOHHUX Ta HeCnpasep/IMBUX MNPAKTUK 3a CeKTopom. [lpeacTaBHUKM
nosirpagivyHoi NPOMMCNOBOCTI BBaXKatoTb HECNPaBed/IMBI CyA0BI PilIEHHS, KOPYILi0 Ha MUTHULL Ta KOpPYNLUito npu
BiAWKoAyBaHHI MAB 6inbll NOWMPEHUMM, HIX PECNOHAEHTM 3 iHWMX rasy3en NPOMMCNOBOCTIS. BOHM ouiHMAK
NOLWMpPEHICTb LMX AU, Ha 4,1 6ana, 3,6 6ana Ta 3 6anum BianoBigHO. MOPIBHAHO BUCOKMMM OLLiIHKAaMM NOLLIMPEHOCTI
Hecnpasea/IMBUX CYA0BUX PilleHb XapaKTepPU3YeTbCA i AepeBoobpobHa NPOMUCNOBICTL, Y AKIN 33 UMM KpUTEPIEM
nocTaBuau B cepegHbomy 3,4 6ana.

Y cBoto 4epry, y ranysi BMpobHMUTBa OyAiBeNbHUX MaTepianiB BBaXKaloTb Oifibll MOWMPEHUMM TaKi HeraTUBHI
ABMLLA, AK KOPYNLuia cepes NpeacTaBHMKIB MICLLEBMX OPraHiB BAaAM Ta HEMNPABOMIPHI PilEHHA KOHTPOHOYNX
opraHie abo 4YMHOBHMKIB CcTOCOBHO 6i3Hecy. MignpuMemcTBa Ui€l ranysi OUIHWMAM MNOWMPEHICTb UMX ABMUL, Y
cepeaHbomy Ha 3,3 bana Ta 3,2 6ana.

OuiHKa NOWMPEHOCTi Pi3HUX HE3aKOHHMX Ta HecnpaBeA/IMBUMX NPAKTUK 3a perioHom. bisHec 3anopi3bKoi Ta
XMmesibHULbKOT 061acTelt binblue CXMAbHUI BBaXKaTU NOLNMPEHMMM KOPYNL,itO Ta iHWI HE3aKOHHI Ta HecnpaseanBi
NPAKTUKM NOPIBHAHO 3 PECNOHAEHTAaMM B iHLIMX perioHax. 30Kpema, NoWMPEHICTb KOpynuii cepes micueBoi Bnaau
Ta HENPaBOMIPHMUX pilleHb Woao 6isHecy NpeacTaBHUKKM 060X perioHiB ouiHWAM Ha 4 Ta 6inbwe 6anis. Kpim uboro,
y 3anopisbKiit obnacTi HaliBULLE, MNOPIBHAHO 3 iHWKWMK perioHamM, OUiHMAM MOWUPEHicTb pelgepcTBa (Ha 4,1
6ana)’.

JocnTb BUCOKOLIO OLIHKOK MNOLWMPEHOCTI HE3AKOHHUX Ta HECNpaBeAMBUX NPAKTUK Big3HAYaoTbCA | NiANPUEMCTBA
YepHiriscbkoi Ta CymcbKoi obnacTeit. 3okpema, TyT Ha 4 6anun OLiHMAW NOLWMPEHICTb HENPABOMIPHOTro 6/10KyBaHHA
NoAaTKOBMX HaKMaZAHMX, a Ha YepHiriBLMHI Wwe 1 Ha 4 6anun ouiHMAKM NOLWMPEHICTb Kopynuii cepea MmicLeBoi Baaaum.

IBaHO-PpaHKiBCbKaA, /IbBiBCbKa Ta TepHOoNifbCbKa 06/1acTi XapakTepU3yrTbCs BUCOKMMM OLLIHKaMK Bif MicLLeBOro
6i3Hecy nolwmMpeHOCTI Kopynuii Ha MUTHUL| Ta HecnpaBea/MBUX CYAO0BUX pilleHb. MoWMpPeHICTb UMX NPaKTUK Y
KOMHil1 i3 umx obnacteit ouiHMAM Ha Binblue Hix 4 6anun. MNpu LbOMY, MOWNPEHICTb iHWNX NepeniyeHnx HeraTMBHUX
ABULL, Y LUMX 061aCTAX OLLIHWIM NOMITHO HUXKYE.

HatomicTb nianpmemcTea BiHHMUbKOI, BONMHCBKOI, JHinponeTpoBCcbKoi, KUTommnpcbKoi, KniBCcbKoi, XapKiBCbKOI Ta
YepHiBelbKoi 061acTei HallHUKUE OLLIHWM NOLUPEHICTb NepeiiyeHUX He3aKOHHUX | HecnpaBea/IMBUX NPAKTUK.

8 Y ubomy aHanisi He po3rNAAalOTLCA NiANPUEMCTBA rany3ei CinbCbKOro rocnoaapcTea, byAiBHMLTBA, TOPriBAi Ta NOCAYT, a
TAKOX NiANPUEMCTBA, WO BBINLWAN A0 KaTeropii «IHwWi BMpobHMUTBa».
% 10 NOPIBHAHHA He BK/IOYEHO PerioHu, Y AKMX He Byan onuTaHi nignpuemcTsa. [etanbHiwe ans. po3ain «Bubipka».
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METOLOJTIOTIA ONMMUTYBAHHA

Y upomy 3BiTi NpeacTtaBneHO pe3ynbTaT YOTUPHAZUATOrO HOBOMO LLOMICAYHOrO OMUTYBAHHA MiAMNPUEMCTB
«YKpaiHCcbKMi Bi3Hec B ymoBax BiltHM». [aHi 6yno 3ibpaHo 3a 4ONOMOroI0 NOEAHAHHA AEKiNbKOX meToais 360py
AaHux: TenedoHHe iHTepB’t0 NpeacTaBHUKIB Bi3Hecy i3 BHECEHHAM BignoBsigel 4o oHNaNH-GOpPMK iHTEPB' toepamm
Ta, Y HEBEJIMKIN KiNbKOCTI BUMaAKiB, CAMOCTiliHe 3aNOBHEHHA OHalH-GOpPMM NpeaCcTaBHUKAMMU NiANPUEMCTB, AKi
nig Yac nonepeaHbLOro TeneoHHOro KOHTaKTY BUC/I0BMAN BarKaHHA CaMOCTIMHO BHECTU AaHi B oHNanH-dopmy. Yci
BiAMNOBiAi — i 3aNOBHEHI pecnoHAeHTaMM CaMOCTIlHO, | HagaHi iHTeps’toepam TenepoHom — Byno 3ibpaHo B 0AHIN
6a3i paHux. [licna 3aBeplieHHA oONUMTyBaHHA ekcnepty |E[ npoBenn KOHTPO/b Ta OYMLLEHHA AaHuX i
npoaHanisysanu Bianosia;.

Y LbOMYy OMMUTYBAHHI, 30KpeMa, M1 NPOLOBXKYEMO BMBYATU MOKA3HWUKM AiNOBOrO KAiMaTy Ta KOH'LOHKTYpPW, AKi
pocnigxkye IE[ y WoKBapTaAbHUX ONMUTYBAHHAX MPOMMUCIOBUX NIANPUEMCTB Y paMKax NPOEKTY «linoBa aymka». Lle,
30Kpema, NoKasHUKMK, AKi B YUCNOBOMY BUMIpi NOKa3yOTb 3MiHW 3 MIicALA B MiCALb TaKUX BarKNMBUX ana bisHecy
NOKa3HMKIB, K 06CArM BUPOOHMLUTBA Ta peanisauii, 06csarn eKcnopTy, 3anacu CMPOBUHM Ta MaTepianis, KifbKicTb
HOBWX 3aMOBJ/IEHD Ta iHLWMX, @ TAKOXK OYiKyBaHHA Bi3Hecy WO A0 iX 3MiH y HAacTYNHi TpM Ta WicTb MicALiB.

Taki iHAeKcn obuncnoTb 3a €AMHO MeTodosorieto. My 3apaxoByemo BianoBigi fK +1, AKWO NiANPUEMCTBO
BiAiNOBIAAE, WO MOKa3HUK 36inblumBcaA, 0, AKWO BiH He 3MiHMBCA, i -1, AKWO BiH 3MEHLUMBCA, @ pe3ynbTaT €
6anaHCOM MiXK MO3UTUBHUMW Ta HEraTUBHUM BignosigaMn. Hanpuknag, AKWO 3i CTa pecnoHAEeHTIB ABaALATb
BKa3a/in Ha 3pOCTaHHA BUPOOHULUTBA, N'ATAECAT PECNOHAEHTIB — Ha MOro CKOPOUYEHHS, | TPUALUATb 3a3HAYNAU, LLO
BCe 3anuwmnoca 6e3 amiH, To BiAnosigHe 3HauyeHHA iHAeKcy byae -0,30. [logatHe (Bia’emHe) 3HaYeHHs iHAEKCY
03Hau4ag, Lo YacTKa NigNPUEMCTB, Ha AKMX 3POCN0 BUPOOHULUTBO, € BiNbLLOD (MEHLLOK) HiXK KiNbKIiCTb TUX, Ha AKUX
BUPOOHNLTBO CKOPOTUAOCHL. [ns 6ifibll TOYHOTO 3aMipy Ha PiBHI MIKPOAAHUX BiAOYBAETbCA 3BaXKYBaHHS KOMKHOI
BiZANOBIAj 3 ypaxyBaHHAM PO3Mipy NiANPUEMCTBA 3a KiIbKICTHO NPAL,iBHUKIB.

3a AONOMOrot0 TaKMX IHAEKCIB MOXHA BiACTEXyBaTWU OMHAMIKY 3MiH LMX NMOKa3HWKIB, MOPIiBHIOBATKM iX Yy Yaci Ta
LWBMAKO OLIHIOBATU 3ara/ibHUIA HaNPAMOK 3MiH YMOB A/1A BeZleHH:A Bi3Hecy Ta cuTyalii Ha NignpuemcTaax.

MNonboBuit eTan onnTyBaHHA TpmBas i3 16 Ao 30 yepBHA 2023 poKy.

BMBIPKA

Ycboro B 4oTUpHaauATi xBuAi 6yno onutaHo 513 nignpuemcts. Mignpuemctsa pos3TawloBaHi y BiHHMUBKIN,
BonunHCbKIN, [HinponeTpoBCbKii, 3akapnaTcbKii, 3anopisbKiii, Mutomupcbkin, IBaHo-PpaHKiBCcbKili, KUIBCbKIN,
KipoBorpaacokili, JlbBiBCbKil, OgecbKiit, MontaBcbki, PiBHeHCbKiN, CymcbKin, TepHONiNbCbKilA, XapKiBCbKil,
XmenbHUUbKIN, YepKacbKili, YepHiBeubKili, YepHiriBcbkii 061acTax Ta B MicTi KMEBI. Y KOXKHOMY 3 UUX perioHis 6yno
onuTaHo Big 15-T Ao 36-Tv nianpuemcts™®.

Binbwictb BMBIpKM cKNanu npomucaosi nianpuemctsa — 479 nignpuemcts abo 93% BubipkM. Cepen, HUX
nepeBarkaloTb NiANPUEMCTBA XapyoBOi NPOMMUCIOBOCTI, NErkoi MPOMMCNOBOCTI, a TaKOX MallMHOBYyaAyBaHHSA. [o
chepu CinbcbKoro rocnogapctsa Hanexatb 9 nignpuemcts (1,8% BubipkK), go Toprieni — 15 nignpuemcts (2,9%
BMbipkKK). Cim nianpuemcts abo 1,4% Bnbipku npautotoTb y cdepi nocayr, i Tpu nignpuemctsa (0,6%) HanexaTb 40
ranysi bygisHMuTBa.

Cepes onUTaHUX € MIANPUEMCTBA PI3HUX PO3MIpIB, AKI BM3HAYAOTbCA 33 KIiNbKICTIO NpauiBHUKIB. I3 HUX
Mikponignpuemcte (go 10-TM npauiBHUKIB BKAOYHO) — 60 abo 12% BuWGiIpKKM, manmx (Big 11-Th mo 50-Ti
npauiBHuKiB) — 155 abo 30% BuMbGipKMK, cepeaHix (Big 51-ro go 250-Tn npauiBHuMKiB) — 190 abo 37% BUGIpKK, i
BeIMKKX (binbe Hixk 250 npauiBHuMKiB) — 108 abo 21% BMbGiIpKMU.

10 B onuTtyBaHHi 3a3Hauanach 061acTb, y AKINA 3HAXOAMNOCA NIANPUEMCTBO Ha Yac NPOBEAEHHSA ONUTYBaHHA.
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[opatok 1. BubpaHi pesynbtatv onuTyBaHHA B LMdpax
Bubipka

Posmip nignpuemcts

KinbKictb = YacTka Bubipku

Mikpo- 60 12%
Mani 155 30%
CepepHi 190 37%
Benuki 108 21%
YCbOro 513 100%

CekTop/ranysb NpoMMUCNOBOCTI

KinbKictb = YacTka Bubipku

CinbcbKe rocnoaapcTso 9 1,8%
BupobHMLUTBO MeTany Ta meTanoobpobka 22 4%
XimiuHa npomucnoBsicTb 22 4%
MawunHobyayBaHHA 32 6%
DepeBoobpobHa npomucnosictb 25 5%
BupobHuuteo byaisenbHux martepianis 29 6%
XapuoBa NPOMUCNOBICTb 176 34%
Nerka npomucnosictb 46 9%
NonirpagiuHa npomucnosictb 14 2,7%
IHWi BUpO6HUUTBA 113 22%
ByAaiBHMUTBO 3 0,6%
Toprisna 15 2,9%
Mocnyru 7 1,4%
YCbOro 513 100%

MoKa3HUKM AiANbHOCTI NiANPUEMCTB Ta 4iN0BOro cepeoBULLA 33 PO3MIPOM, iHAEKC 3MiH (YepBeHb 2023)

Yci Mikpo | Mani CepepHi | Benuki
Bupo6HuLTBO 0,20 0,00 0,10 0,23 0,24
OuiKkyBaHi 3MiHM BUpO6HULTBA 0,44 0,14 0,42 0,44 0,48
Mpogaxi 0,18 -0,08 0,10 0,22 0,21
OuiKyBaHi 3miHM Npoaais 0,43 0,10 0,42 0,44 0,45
Ekcnopt 0,06 -0,35 -0,20 0,14 0,10
OuiKyBaHi 3MiHU ekcnopTty 0,33 -0,18 0,21 0,33 0,41
Deb6itopcbKa 3aboprosaHicTb -0,27 -0,23 -0,33 -0,29 -0,19
OuikyBaHi 3miHu paebiTopcbKoi 3aboprosaHocTi -0,35 -0,31 -0,42 -0,43 -0,20
KpeauTtopcbKa 3a6oproBaHicTb -0,30 -0,24 -0,41 -0,33 -0,17
OuiKyBaHi 3MiHU KpeaUTOPCbKOi 3a6oproBaHoOCTi -0,37 -0,30 -0,43 -0,43 -0,24
NopaTKkoBa 3aboproBaHicTb -0,32 -0,26 -0,44 -0,36 -0,18
OuikyBaHi 3MiHM NnogaTKkoBOI 3a6oproBaHoOCTi -0,34 -0,25 -0,47 -0,37 -0,22
3anacu cMpoBUHMU 0,06 -0,11 0,03 0,06 0,10
OuiKyBaHi 3miHM 3anaciB CMPOBUHU 0,32 -0,10 0,30 0,34 0,35
3anacu rotTosoi NpoayKuii -0,34 -0,33 -0,40 -0,42 -0,22
OuiKyBaHi 3miHM 3anaciB rotoBoi NPOAYKLiii -0,28 -0,13 -0,40 -0,31 -0,16
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HoBi 3amoBneHHA 0,14 0,02 0,09 0,16 0,14
OuiKyBaHi 3MiHM HOBUX 3aMOB/IEHb 0,42 0,15 0,42 0,40 0,46
Kinbkictb npauiBHUKIB -0,07 -0,20 -0,07 -0,03 -0,10
OuiKyBaHi 3MiHM KinbKOCTi NnpauiBHUKIB 0,00 -0,08 -0,01 0,01 0,00
KinbkicTb npauiBHUKIB Y BUMYLLUEHUX BianNyCcTKax -0,26 -0,03 -0,34 -0,31 -0,16
OuiKyBaHi 3MIE-M KiNIbKOCTi NpaLiBHUKIB Yy 0,28 0,09 10,40 0,33 015
BUMYLLEHUX BiANyCTKax

KBanidikoBaHi npauiBHUKK 0,23 0,19 0,23 0,22 0,24
HekBani¢pikoBaHi npaLiBHMKMK 0,17 0,00 0,09 0,19 0,20
OuiHKa ¢piHaHCOBO-EKOHOMIUHOI cUTyaLLil 0,00 -0,29 -0,06 0,04 0,04
OuiKyBaHi 3MmiHM ¢iHAHCOBO-€KOHOMIYHOI cuUTyauii 0,46 0,19 0,50 0,42 0,51
OuiHKa AinoBoro cepegoBuLla -0,03 -0,51 -0,07 -0,04 0,08
OuiKyBaHi 3miHuM ainoBoro cepegoBuLla 0,41 0,07 0,47 0,40 0,41
l-I!A nnaHyete Bu posmupwmvnmnbmc-rb cBOro . 0.19 0,22 0.27 0.15 0.19
NigNPUEMCTBA NPOTArOM HakbAMKUUX ABOX POKIB

Ak B oujiHI0€Te PpiHAaHCOBO-EKOHOMIUHE

CT'aHOI.BVILI.I,e. Baworo nl,qan.GMCTBa B I'.IOTO‘-IHOMV 0.45 0.21 0.48 0,47 0.44
MicALi NOPIBHAHO 3 aHaNOriYHUM nepiogom

MmuHynoro 2022 poky

MOKa3HMKM AianbHOCTI NigNPUEMCTB Ta AiNI0BOro cepefoBMLLA 33

ranyssto NPOMMCAOBOCTI, iHAEKC 3MiH (YepBeHb

2023)

BupobH

uuTBO

metany DepeBoob

Ta XimiuHa po6Ha

meTano npomucino MawwuHo6 npomucno

Yci 06pobKa | BicTb yAyBaHHA | BicTb

BupobHuuTteo 0,20 -0,05 0,36 0,41 0,08
OuiKkyBaHi 3MiHM BUpPO6HMLTBA 0,44 0,20 0,18 0,25 0,24
Mpoaaxi 0,18 -0,05 0,27 0,38 0,04
OuiKyBaHi 3miHM NpoaaxiB 0,43 0,20 0,18 0,14 0,29
Ekcnoprt 0,06 -0,42 0,17 -0,18 -0,31
OuiKyBaHi 3MiHK eKcnopTy 0,33 0,36 0,14 -0,11 0,15
[eb6itopcbka 3aboprosaHictb -0,27 -0,15 -0,29 0,07 0,00
OuiKyBaHi 3MiHM aebiTopcbKoi 3a6oproBaHoCTi -0,35 -0,28 -0,25 -0,12 -0,33
Kpepgutopcbka 3aboprosaHictb -0,30 -0,22 -0,25 -0,07 -0,16
Saqﬁl:()::'(a):;:n:)‘:::r KpeanTopcbkol -0,37 -0,29 -0,20 -0,23 -0,29
MNopatkoBa 3a6oprosaHicTb -0,32 0,00 -0,06 -0,10 -0,14
OuiKkyBaHi 3MiHM NnogaTKoBOi 3aboproBaHoCTi -0,34 0,00 -0,13 -0,22 -0,20
3anacv cMpoBUHU 0,06 0,05 0,00 -0,10 -0,12
OuiKyBaHi 3MmiHM 3anaciB CUPOBUHU 0,32 0,16 0,09 -0,11 -0,05
3anacu rotoBoi NpoayKuii -0,34 -0,33 -0,14 -0,07 -0,38
OuiKyBaHi 3MiHM 3anacis rotoBoi NPOAYKLii -0,28 -0,15 -0,10 0,04 -0,11
Hosi 3amoBneHHA 0,14 -0,05 0,24 0,09 0,00
OuiKyBaHi 3MiHM HOBMX 3aMOB/IEHb 0,42 0,25 0,24 0,21 0,19
KinbKictb npauiBHuKIB -0,07 -0,09 0,05 -0,12 -0,08
OuiKyBaHi 3MiHM KinbKOCTi NpauiBHUKIB 0,00 0,06 0,00 -0,08 0,00
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:il:::;c.r':(ba:pamanums Y BUMYLUEHUX 0,26 0,07 011 0,15 011
OuiKyBaHi 3MiHM KinbKOCTi NpaLuiBHUKIB
BVIMVyLI.IEHVIX BianycTKax P ! 0.28 0.00 011 0.14 0.18
KBani¢dikoBaHi npauiBHMKHK 0,23 0,53 0,14 0,41 0,40
HekBani¢ikoBaHi npauiBHUKK 0,17 0,47 0,05 0,23 0,24
OuiHKa piHaHCOBO-EKOHOMIUHOI cuUTyaLLii 0,00 -0,32 -0,14 -0,09 -0,12
CO::;Z:;.H 3MiHN (piHAHCOBO-€KOHOMIYHOI 0.46 0.30 0.21 0.38 0,29
OuiHKa ginoBoro cepegoBuwa -0,03 -0,23 -0,19 -0,17 -0,24
OuiKyBaHi 3MmiHM ginoBoro cepepoBuLla 0,41 0,35 0,11 0,25 0,18
Yu nnaHyeTe By po3wimputu LisnbHiCTb CBOTO
niANPUEMCTBA NPOTArOM HalbANKUNX ABOX 0,19 0,38 0,13 0,13 0,50
pOKiB
AK Bu ouiHlO€Te PpiHAHCOBO-EKOHOMIUYHE
CTaHOBMULLE Ba.u.uoto nl,c!,npuemcma B . 0.45 0.23 0.36 0.20 0.32
NOTOYHOMY MiCALLi NOPIBHAHO 3 aHANIOTIYHUM
nepiogom muHynoro 2022 poky
Nonirpadiu
XapuoBa Nerka Ha
BupobHuyTteo NPOMMUCNOBI | NPOMUCAOBI | NPOMMUCNOBI
Yci 6ygmatepianis | cTb CTb CTb
Bupo6bHuyTBO 0,20 0,17 0,19 0,11 0,14
OuiKkyBaHi 3MiHK BUpO6HULTBA 0,44 0,19 0,58 0,32 0,33
MNpopaxi 0,18 0,14 0,18 0,11 0,14
OuiKyBaHi 3miHM Npoaais 0,43 0,23 0,57 0,30 0,25
Ekcnopt 0,06 0,00 0,11 0,03 -0,33
OuiKyBaHi 3miHM eKcnopTy 0,33 0,00 0,47 0,14 0,00
Deb6itopcbKa 3aboproBaHicTb -0,27 -0,20 -0,37 -0,22 -0,23
S:Glﬁr;z:;:,:::r AeBITOpCLKOI -0,35 -0,33 -0,43 -0,36 -0,36
Kpegutopcbka 3aboproBaHictb -0,30 -0,20 -0,40 -0,31 -0,38
S:Glﬁr;z:;:,:::r KpeanTopcbKol -0,37 -0,33 -0,46 -0,37 -0,36
MNopaTtkoBa 3a60proBaHicTb -0,32 -0,19 -0,42 -0,26 -0,50
S:Glﬁr;z:;:,:::r noaaTkosol -0,34 -0,43 -0,41 -0,28 -0,50
3anacu cMpoBUHMU 0,06 0,07 0,09 0,00 -0,21
OuiKyBaHi 3miHM 3anaciB CMpOBUHU 0,32 0,04 0,46 0,13 0,17
3anacu rotToBoi npoayKuii -0,34 -0,22 -0,50 -0,28 -0,86
OuiKyBaHi 3miHM 3anaciB rotoBoi NpoAyKLii -0,28 -0,27 -0,38 -0,31 -0,50
HoBi 3amoBneHHsA 0,14 0,10 0,18 0,15 -0,07
OuiKyBaHi 3MiHM HOBMX 3aMOB/IEHb 0,42 0,28 0,52 0,28 0,33
Kinbkictb npauiBHUKIB -0,07 -0,07 -0,08 -0,09 -0,07
OuiKyBaHi 3MiHM KinbKoCTi npayiBHUKIB 0,00 -0,04 -0,04 0,00 0,00
:;:::LCTTK::pamBHMKlB Yy BUMyLLUEHUX 0,26 013 0,36 018 0,33
OuiKyBaHi 3MiHM KiNbKOCTI NpaLiBHUKIB
BMMVyI.IJeHMX BignycTKax P ! 0.28 0.16 0.38 0.23 0.4
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KBanidikoBaHi npauiBHUKK 0,23 0,16 0,24 0,47 0,08
HekBanidikoBaHi npauiBHMKN 0,17 0,17 0,21 0,13 0,08
OuiHKa ¢iHaHCOBO-€KOHOMIUHOI cUTyauLii 0,00 -0,18 0,09 0,07 0,14
Oqlxysim 3MiHM (PiHAHCOBO-€KOHOMIUHOI 0.46 0.23 0,54 0.36 0.46
cutyauii

OuiHKa Ainosoro cepegoBuLla -0,03 -0,31 0,05 -0,02 -0,14
OuiKyBaHi 3miHu ainoBoro cepepoBuLla 0,41 0,26 0,49 0,38 0,46
UYu nnaHyete By po3wmputu gianbHictb

CBOro NignpUeEMCTBA NPOTArom Habamkumx | 0,19 0,13 0,06 0,18 0,50
ABOX POKiB

Ak B oujiHI0€Te PpiHAHCOBO-EKOHOMIUHE

cTaHoBuMLe Baworo nianpuemcrea B

NOTOYHOMY MicCALLi NOPIBHAHO 3 0,45 0,35 0,50 0,39 0,69
aHanoriyHum nepiogom muHynoro 2022

POKY

Bnawus BiliHK

OcHOBHi Nnpo6nemu, i3 AKMMMU 3ilITOBXYETbCA Bi3HeC nig Yac BiHK

OCHOBHI npobaemu, i3 AKMMU 3iWTOBXYETbCA BisHEC nig, 4Yac BilHKW, 3a po3mipom 6isHecy (yepBeHb 2023), %

ONMUTaHUX 3a rpynamum

Yci
3pocTaHHA LjiH Ha. 63%
cupoBuHy/martepianu/Tosapm
CKnagHoLli 3 nepeBe3eHHAM
CMpOBMHM/TOBapIB TEepUTOPIEID 43%
YKpaiHu
3me|-||.ue|-.||-m nonuTty Ha 38%
npoaykKuito/nocayru
Mepe6oi 3 enekTpo-, BoJo- Ta 379%
TennonocTayaHHAM
Bpak pobouoi cuam BHacnigoK
npusosy Ta/abo suizgy 37%
cnispobiTHUKIB
PO3punB NaHLIOXKKIB NOCTa4YaHHA 35%

Mikpo-
63%

33%

50%

72%

23%

23%

Mani CepegHi
59% 69%
48% 44%
40% 33%
38% 25%
30% 40%
34% 37%

Benuki

58%

40%

38%

39%

50%

42%

OcHOBHI Npobnemuy, i3 AKMMM 3ilUTOBXYETbCA Bi3HEeC Mig Yac BiliHM, 32 CEKTOpOoMm (4epBeHb 2023), % onuTaHMX 3a

rpynamm
Bupo6bHuyTBO
meTany Ta
meTtano-
06pobKa
3pocTaHHA LiH Ha
. 50%
cuposuHy/matepianu/ToBapm
CKnagHoLi 3 nepeBe3eHHAM
CMpPOBMHU/TOBapIB TEepPUTOPIEID 41%
YKpaiHu
3me|-|u1e|-u-m nonuTty Ha 41%
npoaykKuito/nocnyru
Mepeb0oi 3 enekTpo-, BOJO- Ta 55%

TennonocCrta4yaHHAM

XimiuHa
npomm-
CNoBicTb

73%

50%

36%

32%

MawwuHo- Aepesoot-
6yaysanHa po6Ha npomu-
CNOBICTb
56% 72%
38% 32%
41% 64%
59% 32%
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Bupo6HuuTEO XimiuHa DepeBoob6-
meTtany Ta MawuHo-
npomm- po6Ha npomu-
meTtano- . 6yAayBaHHA .
cnoBicTb cnoBicTb
06pobKa
BpakK pobouoi cunm BHacNiAoK
npusosy Ta/abo Bui3gy 41% 45% 59% 32%
cnispobiTHUKIB
Po3puB NaHLIOKKIB NOCTa4YaHHA 36% 68% 34% 24%

OcHoBHi npobiemu, i3 AKMMM 3iLUTOBXYETLCS Bi3HEC Nig Yac BilHK, 3a cekTopom (YepBeHb 2023) (NpoaoBKeHH:A), %
ONUTaHUX 3a rpynamm

Bupob6HuuTBO XapuoBa Nerka MonirpadiuHa
6yaiBenbHUX npomu- . npomu-
- . NPOMMCNOBICTb .
marepianis CNOBiCTb CNOBiCTb
3POCTaHHA UiH Ha 69% 67% 63% 57%
cuposuHy/matepianu/ToBapm
CKnaaHolli 3 nepeBe3eHHAM
CUPOBUHU/TOBapPIB TepUTOPIEID 59% 49% 43% 36%
YKpaiHu
3MEHLUEI-.IHFI nonuTty Ha 559% 37% 26% 36%
npoaykuito/nocayru
Mepeboi 3 enekTpo-, BOAO- Ta 359% 299% 39% 7%
TEeN/IoNOCTa4YaHHAM
BpakK pobouoi cuam BHacNiA0K
npusosy Ta/a6o Buizay 45% 34% 39% 21%
cnispobiTHUKIB
Po3pu1B NaHLI0XKIB NOCTa4aHHA 41% 35% 28% 50%

OuiHKa AeprKaBHOI NONITUKKU 3 NiATPUMKM bi3Hecy

OujiHKa aep»aBHOI MOJITUKM 3 NiATPMMKM Bi3Hecy, 3a po3mipom bisHecy (YepBeHb 2023), % onuTaHUX

Yci Mikpo- Mani CepepHi Benuki
Mo3ntusHo 16% 2% 21% 18% 15%
HeiTpanbHo 57% 42% 55% 61% 63%
HeratusHo 15% 23% 15% 12% 14%
He 3Halotb/He Bignosinu 12% 33% 9% 10% 8%

OujiHKa aepykaBHOI NONITMKM 3 NiATPMMKM BisHecy, 3a cekTopom (YepBeHb 2023), % onuTaHUX 3a rpynamum

Bupo6bHuyTBO XimiuHa MatunHo- DepeBoob-
meTany Ta me- npomwu- po6Ha npomu-
. 6yayBaHHA .
Tanoobpobka CnosicTb CNoBicTb
NosutusHo 9% 0% 6% 12%
HeiitpanbHo 55% 82% 66% 48%
HeratusHo 18% 9% 25% 20%
He 3HatoTb/He Bignosinu 18% 9% 3% 20%

OujiHKa AepsKaBHOT NOAITUKM 3 NIATPUMKM Bi3Hecy, 33 cekTopom (YepseHb 2023) (NPOAOBKEHHS), % ONUTAHMX 3a
rpynamm
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Bupo6HULTBO Xapuosa MonirpagiuHa
. Nerka
6yaisenbHNx npomm- . npomm-
- . NPOMMCNOBICTb .
marepianis CNoBicTb CNnoBicTb
MNosutusHo 10% 20% 20% 29%
HeiitpanbHo 59% 58% 50% 57%
HeratusHo 28% 10% 20% 7%
He 3HaloTb/He Bignosinu 3% 12% 11% 7%
3abe3neyeHicTb 3aMOB/IEHHAMM
3abe3neyeHicTb 3aMOBAEHHSIMM, 32 po3mipom bisHecy (YepBeHb 2023), % onuTaHUX
Yci Mikpo- Mani CepegHi Benuki
MeHuwe 1 micaua 9% 36% 8% 6% 3%
1 - 2 micaui 42% 36% 55% 43% 25%
3 - 5 micauis 26% 13% 27% 25% 32%
6 - 11 micauis 17% 9% 10% 20% 26%
12 micauis i 6inbwe 6% 6% 1% 6% 14%
3abe3sneyeHicTb 3aMOBNIEHHAMM, 338 CEKTOPOM (Y4epBeHb 2023), % onNUTaHKUX 3a rpynamu
Bupo6HuyTBO XimiuHa MalunHo- DepeBoob6-
meTany Ta me- npomm- po6Ha npomu-
. 6yayBaHHA .
Tanoobpobka CnosicTb CnosicTb
MeHwe 1 micaua 14% 0% 7% 4%
1 - 2 micaui 38% 19% 25% 57%
3 - 5 micauis 19% 52% 32% 22%
6 - 11 micauis 29% 29% 32% 13%
12 micauis i 6inbwe 0% 0% 4% 4%

3abesneyeHicTb 3aMOBIEHHAMM, 38 CEKTOPOM (YepBeHb 2023) (NpoaoBXKeHHA), % ONUTAHKUX 3a rpynamu

BupobHuuTteo Xapuosa NonirpagiuHa
. Jlerka
6yaisenbHUX npomm- . npomm-
. . . NPOMMUCNOBICTb .
marepianis CNoBicTb CNOBICTb
MeHwe 1 micaua 10% 8% 11% 0%
1 -2 micaui 52% 46% 42% 50%
3 - 5 micauis 29% 29% 18% 29%
6 - 11 micauis 5% 12% 29% 21%
12 micauis i 6inbwe 5% 4% 0% 0%
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